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DEFINITIONS

Words used in multiple sectlons of this document are deiined below and other words are defined under the caption
TRANSFER OF RIGHTS [N THE PROPERTY and in Seclions 3 4 10, 11, 15, 18, 23, and 24. Cerlain rules reganding the

usage of words used in this document are also provided in Section 16.

Parties
{A) “Borrower” is WILLIAM K MOORE, A UNMARRIED MAN

currently residing al 75 Spring Loop Rd, Columbiana, AL 35051.

Barrower Is the mortgagor under ihis Security Instrument.
(B) “Lender”Js Assurance Financial Group, LLC.

i ander is a Limited Liabllity Company, organized and existing
under the laws of Louistana. Lender's address is 9029 Jefferson Hwy, Ste 100,
Baton Rouge, LA 70809.

I The tenm “Lendes” inclutles any successors and assigns of Lender.
(C) “MERS" Is Mortgage Electronic Registration Systams, Inc, MERS 6 a separate corparation that Is acq,ng solely as

a nominesa for Lender and Lander's SuCcassors and assigns. MERS is the morlgagee under this Securlty' instrument.
MERS Is organized and exisling under tha laws of Delaware, and has an address and telephone number of P.O. Box 2026,

Fiint, Ml 48501-2028, 1el. (888) 679-MERS.

Documents

(D) “Note™ means the promissory note dated March 30, 2026, and signed by each Borrower who Is legally
obligated for the debt under that promissory note, that Is in either (i) paper form, using Borrower's writlen pen and ink
signature, or (i} electronic form, using Borrower's adopted Eleclronic Signature In accordance with E-SIGN. The Note
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evidences the legal abligation of sach Borrower who signed the Note to pay Lender FOUR HUNDRED THIRTY SIX

THOUSAND NINE HUNDRED THIRTY NINE AND NO!-'UG*tti*tittiittiitiitiiiiititi EEEEERE L E R
'S Y 2 A 22223 2R2 2R 2SR RS AR R RN RN AR R AR RS SN Dollars(U.S. $433,939-Bﬂ }plUSIHIEFBSt,EBCh

Borrowar who signed the Note has promised to pay this debt In regular monthly payments and io pay the debl in full not

fater than Aprif 1, 2056.
(E) “Riders” means afl Riders (g this Security Instrument that are signed by Borrower. All such Riders are incorpotated

into and deemed lo be a part of this Securily Instrument, The lollowing Riders are lo be signed by Borrowsr [check box

as applicable]:
1 Adjustable Rate Rider [J Condominium Rider [ Planned Unit Devslopment Rider

[J Other(s) [specify]

.

(F} “Securlty Instrument” means this document, which is dated March 30, 2026, together with all Riders to
this document.

Additional Definitions

(G) “Applicable Law” means all conirolling applicable lederal, state, and local statutes, regulations, ordinances, and
adminisirative rutes and orders (that have the effect of law) as well as ail applicable final, non-appealable judicial oplnions.
(H) "Community Assoclation Dues, Fees, and Assessments” means all dues, fees, assessmenis, and other charges thal
are Imposed on Bosrowsr or the Propsrly by a condominlum association, homeowners assoclation, or simifar organization.
{1} “Default” means: (i) the fallLne to pay any Periodic Payment or any other amount secured by ihis Security Instrument
on the data it is dus:; (il} a breach of any representation, warranty, covenant, cbligation, or agreement in this Security
Instrument: (lll) any materially false, misteading, orinaccurate information or statement to Lender provided by Borrower
or any persans or entities acting at Borrower's direction or with Borrower's knowiedge or consent, oy failure 10 provide
Lender with material infonnation in connection with the Loan, as described In Secticn 8; or (iv) any action or proceeding
described In Saction 11{s).

(J) “Electronic Fund Transfor” means any transfar of funds, other than a transaction originated by check, draft, or
similar paper instrumenl, which isinitiated through an slectronic terminal, tslephonic instrumen, computer, o magnetic
tape so as to order, instruct, or authorize a linancial institution lo debit or credit an account. Suchlerm includes, but Is not
limited to, point-of-sale transfers, automated teller machine lransactions, lransfors initiated by lelephone or other electronic
device capable of communlcating with such financial institution, wire transfers, and automaled clearinghouss transfers.

(K} “Electronic Signature” means an “Electronic Signature” as defined in E-SIGN.

(L) “E-SIGN" means the Elecironic Signatures In Global and Natianal Commerce Act (15 U.5.C. § 7001 st seq.}, as it may
be amended from time 1o time, or any applicable additional or successor legislation thal governs \he sama subject matter,
(M) “Escrow Items” means: (a) laxes and asssssments and olher iterns which can attain priority over this Security Instru-
ment as a lien or encumbrance on the Properly; (b) leasehold payments or ground rents on the Property, if any: (¢) premiums
for any and all insurance required by Lender undar Section 5; and (d) Mortgage Insurance premiums to be paid by Lender
o ihe Secralary or the monlhly charge by the Secrelary instead of the monthly Morigage Insurance premiums,

(N} “Loan” means the debt obligation evidenced by the Note, plus interest, costs, expenses, and lale charges dug
under the Nole, and ali sums due under this Security Insirument, plus interest.

(0) "Loan Servicer” means the enlity that has the contractual right to recsive Borrowst's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-gervicer, which is an entily thal may service the Loan on behaif of the Loan Servicer.

(P) "Miscellaneous Proceads” means any compensallon, selllement, award of damages, of proceeds pald by any
third parly {other than Insuranca proceeds paid under the coverages described in Section 5} for; (i) damage to, or
destruction of, the Property: (i) condemnation or other taking of all or any part ol {he Properly; (lil} conveyance in liets
of condemnation; or {i¥) misrepresentations of, or omissions as lo, the value andfor condition of the Property.

(Q} “Mortgage Insurance” moeans insurance protecting Lender against the nonpayment of, or Dstault on, the Loan.
(R) “Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitied under the Nole,

which is less than a full outstanding Periadic Paymenl.
(S) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Nots, plus

(if) any amounis under Seclion 3,

(T) “Property” means the property described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY!
(U) “Rents” means all amounts received by or due Borrower In connection with the lease, use, and/or accupancy of
the Property by a party other than Barrower.

(V) “RESPA” means the Real Estate Settlemani Procedures Act (12 U.S.C. § 2801 et seq.) and ils implementing regu-
lation, Regulation X (12 C.F.R. Part 1024), as (hey may ba amended from time to lime, or any additional or successar
federal legisiation or regulation that governs the same subject matter. When used In this Securily Instrument, “RESPA”
refers to all requirements and reslriclions that would apply 1o a *federally related morigage loan” even if the Loan does
no! qualify as a “lederally relaled mortgage loan™ under RESPA.

(W) "Secretary” means the Secrelary of the United States Department of Housing and Usban Development or hés designee.
(X) “Successor In Interest of Borrower” means any party that has laken tille lo the Property, whether or not that
parly has assumed Borrower’s obligations under the Note and/ar this Security Insirumen.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures o Lender {f) the repayment of tha Loan, and all renewals, exiensions, and modifications
of the Note, and {ii) the periorrnance of Borrower's covenanis and agresments under this Securily Instrument and the
Note. For this purpose, Borrowar morlgages, granis, and conveys to MERS (solely as nominee for Lender and Lenders
successors and assigns) and to the successors and assigns of MERS, with power of sale, the following desciibed prop-

erly localed in the Counly of Shelby:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS “"EXHIBIT A".

which currently as ihe address of 640 Grlifin Road, Chelsea (Streef] [City)

Alabama 35043 (*Property Address™);
[Zip Code]

TOGETHER WITH all the Improvemenls now or subsequently erected on the properly, including replacemenis and
addilions to the improvements on such property, all property rights, including, withowt limilation, all easemenis, appur-
1enances, royaities, mineral rights, oll or gas rights or profils, water rights, and fixlures now or subsequently a part of
the property. All of the foregoing is refarred to in this Security instrument as the “Properly” Borower understands and
agrees that MERS holds only legal tille 1o the Interesis granted by Borrower in this Securily Instrument, bul, il necessary
lo comply with law or custom, MERS {as nominee for Lender and Lenders successors and assigns) has ihe right: to
axercise any or all of those interests, including, but not limited to, the night {0 foreclose and sell the Properly; and lo take
any action required of Lender including, bul not limited 1o, releasing and canceling this Securily Instrument.

8ORAROWER REPRESENTS, WARRAANTS, COVENANTS, AND AGREES that: (i) Bormower lawfully owns and
possesses the Properly conveyed in this Securily Instrument in fge simple orlawiully has the right to use and accupy the
Property under a leasehold eslate; (ii) Borrower has the right o morlgage, grant, and convey the Properly or Borrower's
leagehold interest in the Property; and (ili) the Properly is unencumbered, and not subject ta any other ownership interest
in the Propetty, excep! for encumbrances and ownership Interests of record. Borrower warranis generally the title to the
Properiy and covenants and agrees 10 defand the tite to the Property against alf claims and demands, subject fo any

encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT coinbines unlform covenants for nafional use with limited variations and non-uniform
covenants that reflect specific Alabama slate retjuiremsnts o constitute a uniform security instrirment covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, inferest, Escrow lterns, and Late Charges. Borrower will pay each Pariodic Payment when
due. Bosrower will also pay any lale charges due under the Note, and any other amounis due under this Sacurily Instrumenl.
Paymenls dus under the Nole and this Security Instrument must be made in U.S. cutrency. If any check or other instrament
recalvad by Lender as payment under the Note or this Socurity nstrument is returned to Lender unpald, Lender may require
thal any or all subsequent payments due undar the Note and this Securily Instrument be made In one Or mare of the lollowing
forms. as selected by Lender: (a) cash; (b) money order; {c) cerlified check, hank chieck, lreasuners check, or cashier's check,
provided any such check Is drawn upon an nstilution whose deposits are insured by a U.S. federal agency, mstrumentality,
or entity; or (d) Electronic Fund Transler.

Payments are deemed received by Lendar when racelved at the location designated in the Nole or at such other location
as may be designated by Lendsr in accordance with the nollce provisions in Section 15. Lender may accopt or return any
Parllal Payments in its sole discrelion pursuant fo Section 2.,

Any ofset or claim that Borrower may have now or in the fulure against Lender will not reflieve Barrower from making
the full amount of all payments due undsr the Note and 1his Security Instrurnenl or performing the covenants and agree-
ments securad by this Security [nstrument.

9, Acceptance and Application of Payments of Praceeds,

(a) Acceptance and Application of Partlal Payments. Lender may accept and eiiher apply or hold in suspense
Partial Payments in ils sole discrellon in accordanca with this Section 2. Lender is nol obligated lo accept any Partial Pay-
ments or o apply any Parilal Payments at the lime such paymenls are accepted, and also is nol obligated to pay Inferast
on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficiont Yo cover a full
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Periodic Payment, at which time the amount of the full Periodic Payment will be applied fo the Loan. i Borrower does
not make such a payment within a reasonable period of time, Lender will either apply such funds in accordance with this
Section 2 or return them to Borvower. I not applied earlier, Parilal Paymenis will be credited againsl the lotal amount
dua under the Loan in calculating the amount due In connection with any foreclosure proceeding, payoff request, loan
modification, or reinstatement. Lender may accepl any paymen! insuificlent to bring the Loan current wilthoul walver of
any rights under this Security Instrument or prejudice to its rights to refuse such payments in the future,

(b} Order of Application of Partlal Payments and Periodic Payments. Except as otherwise described in this
Secllon 2, all paymenls accepled and applied by Lender shall be applied In the followlng order of priority: First, lo the
Morlgage Insurance pramiums to be paid by Lender lo the Secretary of the monthly charge by the Secretary inslead of
the monthiy mortgage Insurance premiums; Second, o any taxes, special assessments, leasehold payments oF ground
rants, and fire, flood and other hazard insurance premiums, as required; Third, lo nlerest due under the Note; Fourth, 1o
amartization of ihe principal of the Note; and, Fifth, to late charges due under the Note.

It Lendor receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of
any late charge dus fora delinquant Periodic Payment, the payment may be applied lo the delinquent payment and ths
late charge. .

when applying payments, Lender will apply such paymenlts in accordance wilh Applicabla Law.

(¢) Voluntary Prepayments. Voluntary prepayments will ba applied as describad In the Note.

(d) NoChange o Payment schedutle. Any applicalion of payments, insurance proceeds, or Miscellangous Proceeds

lo principal due under the Note will not extend or postpone the due date, or change the amount, of the Periodic Paymenis.

3. Funds for Escrow ltems.
(a) Escrow Requirement; ESCrow ltems. Borrower must pay lo Lender on the day Parodic Payments are due

under the Note, until the Note is paid in full, a sum of money to provide for payment of amounts due for all Esciow llems
{the “Funds”). The amount of the Funds required to be paid sach month may change during the term of the Loan, Bor-
rawer musl promplly furnish to Lender all notices or Invoices of amounts {o be pald under this Section 3.
(b) Payment of Funds; Walver. Borrower must pay Lender the Funds for Escrow liems unles$ Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow liem at any time. In the event of such walver,
Borrower must pay directly, when and where payabls, the amounts due for any Escrow ltems subject to the waiver, if
t endar has waived the raquirement lo pay Lender the Funds for any or all Escrow ltems, Lender may require Borrower
. to provide proof of direct payment of thosa itams within such time period as Lender may raquire. Borrowar’s obligation
i to make such timely payments and to provide proof of payment Is deamed 10 ba a covenant and agreement of Bor-
ower under this Security Instrument. If Borrower IS obligated o pay Esorow llems directly pursuant to & waiver, and
Borrower falls to pay timely the amount dua for an Escrow llem, Lender may exercise {ts rights under Section 9 to pay
such amount and Borrower will be obligated to repay o Lender any such amount in accordance with Section 9.

Lender may withdraw the waiver as lo any or all Escrow ltems at any time by giving a notice in accordance wilh
Saction 15; upon such withdrawal, Borrowes must pay Io Lender alf Funds for such Escrow ltams, and in such amounts,

that are then required under this Section 3.
(c) Amount of Funds; Application of Funds. Lender may, at any Uime, coflect and hold Funds in an amount up 10,
but not in excess of, the maximum amount a lender can require under RESPA. Lender will astimate the amount of Funds

duo In accordance with Applicable Law.

The Funds will be held in an Instilution whose deposits are insured by a U.S. federal agency, instrumentalily, or entily
{including Lender, if Lender = an institulion whose deposils are sa insured) or in any Federal Home Loan Bank. Lender
will apply the Funds fo pay the Escrow ltems no later than the time spacified under RESPA. Lender may not charge
Borrower for: (i) holding and applying the Funds; (i} annually analyzing the escrow account; or {ifi) venfying the Escrow
llers, unless Lender pays Borrower intérest on the Funds and Applicable Law permits Lenderto make such a charge.
Uanlass Lender and Borrower agrea in writing or Applicable Law requires inlerest lo be paid on the Funds, Lender will
not be required fo pay Borrower any interest or earnings on the Funds, Lender will glve 10 Barrower, wilhout charge, an
annual accounting of the Funds as requlred by RESFA.

(d) Surplus; Shortage and Deficlency of Funds. In accordance wilh RESPA, if there is a surplus of Funds held
in escrow, Lender will account to Bomowar for such surplus. if Borrawsr’s Periodic Payment Is delinquent by more than
30 days, Lender may retain the surplus in the escrow account for the paymenl of (ha Escrow ltems. iFthere Is a shorlage
or deficiency of Funds held in escrow, Lender will nolify Borrower and Borrower will pay to Lender the amount necessary

to make up the shorlage or deficiancy in accordance with HESPA.

Upon payment In full of all sums secured by this Securily Instrurment, Lender will promptiy refund to Basrower any
Funds held by Lender. _

4. Charges; Liens. Bomower must pay (a) all taxes, assessments, charges, fines, and impositions atiributable fo
the Properly which have priority or may ataln priority over this Security Instrument, (b) leasehold payments or ground
rents on 1he Property, i any, and (c)- Community Assoclation Dues, Fees, and Assessments, if any. Il any of these ltems
are Escrow ltems, Borrower will pay them in the manner provided in Sectlon 3.

Borrower must promplly discharge any lien that has priority or may atlaln priority over this Securlly Instrument unless
Borrower: (aa) agrees in wriling to the payment of the cbligation seoured by the lien in & manner acceptable to Lender,
hul only so long as Borrower is performing under such agresment; (bb) contasts the lien In good faith by, or defends
agalnst enforcement of the lien in, legal proceadings which Lender determines, in its sole discration, operate 1o prevent
tha enforcement of the lien while those proceedings are pending, but only until such proceedings ars concluded; or
(cc) securas from the holder of the llen an agreement satisfactery to Lender that subordinates the lien to this Security
Instrument (collectively, the "Qequired Actions”). lf Lender determines that any part of the Property is subject o a lien that
has priority ar may atfain priorily aver this Securily Instrument and Borrower has nol laken any of the Fequired Actions
in regard 1o such lien, Lender may give Borrower & nofice identilying the lien. Within 10 days alter the date on which that
notice is given, Borrower must satisty the lien or take one or more of the Required Actions.
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5. Property Insurance.
(a) Insurance Requirement; Coverages. Borrower must keep the improvemsnis now exisling or subsequently

arecled on the Properly Insured against loss by flre, hazards Included within the term "exlended coverage,’ and any
other hazards including, but not limited 1o, earthquakes, winds, and floods, for which Lender requires insurance. Bor
rower must maintain the types of insurance Lender requires In the amounts (including deduclible levels) and for the
neriods {hal Lender requires. Whatl Lender requires pursuant lo the preceding senlences can change during the term
of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the Insurance
carrier providing the insurance, subject to Lendar's right to disapprove Borrower's cholce, which right will not be exer-

cised unreasanably,
(b) Fallure to Mainfaln Insurance. [f Lenderhasa reasonahle basis to believe that Borrower has failed to mainlain

any of the required insurance coverages described above, Lender may oblaln insurance coverage, al Lender's option
and at Borrower's expenss, Unless required by Applicable Law, Lender ls under no obllgation to advance premiums
for, or [0 soek to reinslate, any prior lapsed covarage oblained by Borrower, Lender is under no obligation lo purchase
any particular type or amount of caverage and may selecl lhe provider of such insurance in {is sole discretion. Belors
purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law. Any such coverage
will insure Lender, but might not prolect Bomowsr, Borrower's equity in the Property, or the conlents of the Property,
against any risk, hazard, or llability and might provide greater or lesser coverage than was previously in effsct, but not
exceading the coverage required under Ssclion 5(a), Bormower acknowledges that the cost of the insurance coverage
so abtained may signilicantly exceed the cost of insurance that Borrower could have obiained. Any amounis disbursed
by Lender for costs assoclated with reinstating Bomrower's Insurance polioy or with placing new insurance under lhis
Section 5 will becoms additional debt of Borrower secured by this Security Instrument. These amounts will bear inter-
ast at the Nata rate from the data of disbursement and wiil be payable, wilh such interast, upon nolice from Lendar o
Borrower requesting payment.

(c) Insurance Policles. Allinsurance policies required by Lender and ranewals of such policies: {i) will be subject lo
Lendar's right to disapprove such policies; (I} must include a standard mortgage clause; and (i) must name Lender as
morlgagee and/or as an additional loss payee. Lender will have the right to hold the policies and renewal certificates. If
Lender requires, Borrower will prompily give to Lender proof of paid premiums and renewal notices, If Borrower obtains
any form of insurance coverage, not otherwise required by Lender, for damage lo, or destruction of, the Property, such
policy must include a standard morigage clausa and must name Lender as mortgagee andfor as an additional loss payes.

(d) Proofof Loss; Application of Procesds. In the event of boss, Borrower must give prompt notice to the insurance
carrler and Lender. Lender may make proof of loss if not made promplly by Borrower. Any Insuranca proceeds, whether
ar not the underlying insurance was required by Lender, will be applied (o rastoration or repair of the Property, if Lendsr
desms the restoration or repair to be ecanomically feasible and determines that Lenders security will not be lessened
by such restoration o repair.

If the Property Is to be repaired or restored, Lender will disburse irom the insurance procesds any inilial amounts
thal are necessary to begin the repair or rastoration, subject {o any restriciions applicable lo Lender. During the subse-
quent repair and restoration parlod, Lander will have the righl to hold such insurance proceeds until Lender has had an
apporiunity fo Inspect such Proparly to ensure the work has baen compleled Io Lender’s safisfaction (which may include
satisfying Lender's minimum eligibility requirements for persons repairing the Property, including, but not limited to,
ficensing, bond, and Insurance requirements} provided that such inspechon must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment orin a series of progress payments as the wotk is
completed, depending on the size of the repair or restoration, the lerms of the repalr agreemeant, and whether Borrower
ie in Delaull on the Loan. Lender may maka such disbursements directly to Borrower, to the parson repalring ar restor-
ing the Property, or payable jointly to both, Lender will nol be required To pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjuslers, or other third parlies, retained by Borrower will not he paid out of the insurance proceeds and will be the sote

obligation ol Boitower. .
If § ender deems the restoration or repair not to be economically feasible or Lender's security would be lessened

by such restoration or repair, the insurance proceeds will be applied lo the sums secured by this Securily lnstrument,
whather or not then due, with the excess, It any, paid lo Borrowar. Such insurance proceeds will be applled in the order

that Partial Payments are applied in Section 2(p).
(e) Insurance Settiements; Assignment of Proceeds. Il Borrower abandons the Property, Lender may file, negoti-

ats, and settle any avallabls insurance claim and ralaled matters. If Borrowar doas not raspongd within 30 days to a notice
from Lender thal the Insurance carrier has offered to settle a claim, then Lender may negotiale and setile the claim. The
30-day perlod will begin when the notice is given. In either event, or if Lender acquires the Properly under Section 26
or otherwise, Borrower is unconditionally assigning lo Lender (f) Borrower's rights to any Insurance proceeds in an
amount aiot lo exceed the amounts unpaid under the Note and this Security Instrument, and (i) any othar of Borrowar's
rights (other than the right o any refund of uneamed premiums paid by Borrowsr) under all insurance policies covering
the Property, 1o the extent that such rights are applicable to the coverags of the Property. If Lender files, negaotiales, or
salilas a claim, Bomower agrees that any insurance praceads may be mads payabls direclly W Lender without the need
to Include Borrower as an additional loss payee. Lender may use the insurance proceeds elther 1o repair or restore the
Properly (as provided In Section 5(d)) or to pay amounts unpaid under the Nole or this Security Instrument, whether or

not then dus.
6. Occupancy. Borrower must occupy, eslablish, and use ihe Propenty as Borrower’s principal residence within 60 days

aiter the exacution of this Securily Instrument and must continue to occupy the Properly as Bowrower's principal residence lor
at least one year aller the dale of occupancy, unless: (1) Lender atherwise agrees in writing, which consant will nol be unrea- .
sonably withheld; (2) Lender determines that this requirement shall cause undue hardship for the Berrower; or (3) extenuating

clicumstances exist which are beyond Bomower's control.

ALABAMA - Single Family — Fannia Mae/Freddie Mac UNIEOEM INSTRUMENT (MERS) Form 3001 07/2021 {rov. 7/23)

Modified lor FHA 1/2023 (HUD Handbook 4000.1)
ICE Marigage Technology, Inc. Page 5 ol 12 ALEFHR2IDE 0BR23
ALEDEED (CLS)

[ 03/30/2026 06:23 AM PST




2026033000009174003/30/20' ||| IINNNINALIMVREE AR

20260330000081740 6/13 $713.50
Shelby Cnty Judge of Probate, AL

% 03/30/2026 03:55:11 PM FILED/CERT 40292395

7 Preservation, Maintenance, and Protection of the Properly; Inspections. Borrower will not destroy, damage,
or impair the Property, allow the Property lo deterlorale, or commit waste on the Properly. Bortowsr must maintain the
Property In order to prevent the Properly from deteriorating or decreasing In value due lo iis condillon. Unless Lender
determines pursuant {o Section 5 that repalr or resloration s no aconomically feasible, Borrower will promplly repalr the
Proparly If damaged to avold further deterioration or damags.

If nsurancs or condemnation proceeds are paid to Lender In connection with damage to Lhe Property, Borrower wil
be responsible for repairing or restoring the Properly only if Lender hes released proceeds for such purposes. Lender may
disburse proceeds [or the fepeirs and resloration in & single payment or In a serfes of prograss payments as the work s
compleled, depending on the size of the repair or restoration, the terms of the repalr agreement, and whether Borrower
is in Dafault on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restoring
the Property, or payable jointly to both. I the insurance or condemnation proceeds are not sufficient to repair or restore the
Properly, Bomower remains obligated to complete such repair or testoration.

If candemnation proceeds are paid in connection with the taking of the property, Lender shall apply such procesds to
the reduction of the indebiedness under the Nole and this Securlly Instrumenl, {irst to any delingquent amotnts, and then
fo payrment of principal, Any application of the proceeds lo the principal shall not extend or posipone the due date of the

monthly payments or change the amount of such payments.
Lendar may make reasonable entries upon and inspections of the Froperly. If Lender has reasonable cause, Lender

may Inspect the inferior of the improvements on the Fropeily. Lender will give Borrower notice at tha iims of or prior to
such an interior inspection specifying such reasonable cause,

8. Borrower’s Laan Application. Borrower will be in Default if, during the Loan application process, Borrower of
any persons or entities acting at Borrower's direction or with Borrowear's knowledge or consent gave materially lalse,
misleading, or inaccurale information or statements to Lender {or failed to provide Lender with matarial information) In
connection with the Loan, including, but not limited to, ovarsiating Botrower's incoms or assels, undarstating or lailing
to provide documentation of Borrowers debt obligations and liabilities, and misrepresenting Borrower's gccupancy or.
intended occupanicy of the Property as Borrower's pringipal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Securily Instrument,

(a) Protection of Lender's Interast. If: (I) Borrowar falis 1o perform the covenants and agreements contalned in this
Security Instrument; (i} there is a legal proceeding or government order that might significantly afiect Lender's interest in
the Properly and/or rights under this Security Instrument (such as a proceeding in bankruplcy, probate, for condemnalion
or forfeiture, for enforcement of a lien that has priorily or may attain priority over this Security Instrument, of {o enforce
laws or ragulations); or (i) Lender reasonably belleves that Boirower has abandonad the Property, then Lender may do
and pay for whalever Is reasonable or appropriate to proiect Lender’s interest in the Property andfor rights under this
Sacurity Instrument, including prolecting and/or assessing ihe value of the Propetrty, and securing and/or repairing the
Property. Lender's actions may includs, but are not limited to; (I} paying any sums secured by & lien that has priority or
may aflain priority over this Secunty Instrument; (Il) appearlng in court; and (Ill} paying: {(A) reasonable attorneys’ [aes
and cosls; (B) property inspeclion and valuation faes: and {C) other fees Incurred for the purpose of protecting Lender's
intarast in the Property and/or rights under this Securily Instrument, including ils secured position in a bankruptcy pro-
ceeding. Securing the Properly includes, but is not limited to, exierior and interior inspections of ihe Properly, entering
the Properly to make repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes,
eliminating building or other code vialations or dangerous conditions, and having ulilities turnad on or off. Allhough Lender
may fake action under this Section 8, Lender is not required to do so and is not under any duty or obligation ta do so.
Lendor will not be fiable for not taking any or all actions authorized under this Section 8.

{b} Avoiding Foreclosure; Mitigating Losses, If Borrower Is in Delault, Lender may work with Borrower to avold fore-
closure andfor mitigate Lender’s potential losses, but is not obligated o do so unless required by Applicable Law. Lender may
\nke reasanable actions lo evaluate Borrower for available allernalives to foreclosure, Inciuding, but not Emited io, obtalning
credil reporls, iitle reports, fitle insurance, property valuations, subardination agreements, and third-party approvails. Bos-
rowar authorizes and consents o these actions., Any cosls associated wilh such loss miligation activifles may be paid by
t ander and recovered from Borrower as desciibed below in Section 9(c), unless prohibited by Applicabie Law.

{c) Additional Amounts Secured. Any amounls disbursed by Lender under this Seclion 9 will become addilional
debt of Borrowar secured by this Securily Instrument. These amounts may bear inlerest at the Nole rate from the dale
of disbursement and will be payable, with such interest, upon notice from Lender {0 Borrower requesting payment.

(d) LeaseholdTerms. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Bormower will nol surrender the leasehaold estate and interesls conveyed or terminale or cancel the ground lease.
Bonower will not, without the express writien consent of Lender, alter or amend the ground lease. If Borrower acquires
fae fille lo the Properly, the lsasehold and the (ee tille will not merge unless Lender agrees to the merger in wriling.

10. Assighment of Rents.

(a) Assignment of Rents. It tha Property is leased 1o, used by, or occupied by a third parly ("Tenant’), Borrower is
unconditionally assigning and transfarring to Lender any Renls, regardless of to whom {he Rents are payable. Borrower
authorizes Lender to collect the Fents, and agrees that each Tenant will pay the Rents to Lender. However, Borrower will
receive the Renis until (I} Lender has given Borrower notice of Default pursuant to Section 26, and {ii} Lender has given
notice Lo the Tenant that the Rents ase lo be paid to Lender. This Section 10 constilutes an absolute assignment and not
an assignment for additional security only.

(b} Nolice of Default, If Lender givas natice of Default io Borrower: (i) all Renis received by Borrower must be held
by Bomower as trustee for lhe benefit of Lender only, 1o be applied to the sums secured by the Secuiily Instrunient;
(if} Lender will be entitled lo collect and receive all of 1fie Rents; (Ill) Borrower agrees to instruct each Tenant that Tenanl
is o pay all Renls due and unpaid o Lender upen Lenders written demand {6 the Tenant; {iv) Borrower will ensuré Ihat
each Tenant pays all Rents due to Lender and will take whatever actlon s necessary to collect such Hents if not pald to
Lender; (v) unless Applicable Law providas otherwise, all Renls collected by Lender will be applied first to the costs of
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taking control of and managing the Properly and collacting the Renls, including, but not limited (o, reasonable attorneys’
taes and costs, recelver’s fees, premiums on receiver's bonds, repair and maintenance cosls, insurance premiums,
taxes, assessienis, and other charges an the Property, and then to any other sums secured by this Security Instru-
ment; {vi} Lendoer, or any judicially appointed recelver, will be liable to account for only those Rents actually received; and
(vli} Lender will be entitied to have & recelver appolnted to take possession of and manage the Properly and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property as sacurity.

(0) Funds Paid by Lender. If lhe Renls aie not sufficlent 1o cover lhe costs of laking control of and managing the
Properly and of collecling lhe Renls, any {unds paid by Lender lor such purposes will become indebledness of Bomower

to Lender secured by this Security Instrument pursuant to Section 9.
(d) Limitation an Cotlection of Rents. Borrower may not collect any of the Rents more than one monlh in advance

of the time when the Honts become due, except for security o sitnilar deposits.

{e) No Other Assignment of Rents, Borrower represents, warrants, covenants, and agress lhat Bormowsr has not
signed any prior assignment of the Hents, will not make any further assignment of the Renls, and has not performed,
and will not perlorm, any act that could prevent L endler from exercising its rights under this Securily Instrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or & recelver appointed
under Applicable Law] is not obligated to entar upon, {ake contio! of, or malntain the Properly before or after giving notice
of Defaull to Borrawer, However, Lender, or a recsiver appointed under Applicable Law, may do so at any lime when
Borrower is in Default, subject to Applicable Law.

(g) Additionat Provisions. Any application of the Rents will not cure or walve any Default or invalidate any other
right or ramedy of Lender, This Section 10 does not ratieve Boriower of Borower’'s obligations under Section 6.

This Sectlon 10 will terminate when all the sums secured by this Sacurity Instrument are paid In full.

11. Asslgnment and Application of Miscellaneous Proceeds; Forieiture.

(a) Assignment of Miscellaneous Procesds. Borrower (s uncondilionally assigning the right to recelve all Miscel-
laneous Procaads to Lender and agrees that such amounts will be paid to Lender. :

(b} Application of Miscellaneous Proceeds upon Damags to Praperty. If the Proparly Is damaged, any Miscel-
laneous Proceeds will he applied to restoration or repair of the Properly, if Lendar deems the restoration or repalr fo be
sconomically feasible and Lendar’s security will not be lessened by such restoration of repalr, During such repair and
resloration period, Lender will have the right 1o hold such Miscellaneous Proceeds until Lender has had an opportunity
to Inspect the Property {o ensure the work has been completed to Lender’s satisfaction {(which may include satisfying
Lender's minimum eligibility requirements for persons repalring the Property, Including, but not limited 1o, licensing,
bond, and insurance requiramaents) providad that such inspection must be undertaken promptly. Lender may pay forihe
rapairs and restoration in a single disbursement or In a serles of progress payments as lhe work is completed, depend-
ing on the size of the repalr or restoration, the terms of the repair agreement, and whether Bormower is In Default on
the Loan. Lender may make such disbursemenis directly to Borrower, to the person rapairing or restoring the Property,
or payable jointly lo bolh, Unless Lender and Borvower agree in writing or Applicable Law requires interest to be paid
an such Miscellaneous Proceeds, Lender will not be required to pay Barrower any intarest or eamings on such Miscel-
lanaous Proceeds. If Lender deems the restoration or repair not to be sconomically feasible or Lender's security would
ba lessenaed by such restoration or repair, the Misceilaneous Proceads will be applied to the sums saoured by this
Security Instrument, whether or not then dus, with the excess, il any, paid to Borrowsr. Such Miscsllaneous Proceeds
will be appEed in the order that Parlial Payments are applied in Section 2(b). .

(c) Application of Miscellanaous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
in the avent of a total taking, destruction, orloss in vaiue of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excass, if any, paid o Borrower.

in the event of a partial taking, destruction, or joss In value of the Property {each, a *Partial Deovaluation®) where the
tait market valus of the Property Immediately before ihe Partial Devaluation is equal to or greater than ihe amount of the
sums secured by this Securlty Instrument immedialely before the Partial Devaluation, a percentage of lhe Miscellaneous
Proceeds will he applied to the sums secured by this Sacurity Instrument unltess Borrower and Lender otherwise agree in
wriling. The amount of the Miscellanecus Proceeds that will be so applled is determined by muiliplying the {otal amount
of the Miscellaneous Proceeds by a percentage calculaled by taking {i} the total amount of the sums sacurad immeadialely
belore the Parlial Devaluation, and dividing U by (il the {air market value of the Propetly immediately beiore the Partial
Devaluation. Any balance of the Miscallaneous Proceads will be paid to Boriowet.

In the event of a Partlal Devaluation where the falr market value of lhe Property immediately before ihe Partial Devalu-
atlon is less than the amount of the sums secured immadialely belore the Partial Devaluation, all of the Miscellaneous
Procasds will be applled o the sums sacured by this Securily Instrument, whelher or not the sums are then due, unless
Bomower and Lender otherwise agree in wriling. ' '

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
sacured by this Security Instrument, whether or not Ihen due, or to restoration or repair of the Property, if Borrower (1) aban-
dons the Property, or (fi) fals to respond to Lender within 30 days after lhe date Lender notifies Borrower that the Opposing
Parly {as defined in the next santence) offers 1o sellie a claim jor damages. “Opposing Party” means he third party thal
owas Borrower the Misceflaneous Proceeds or the party againsl whom Borrowsr has & right of acfion in regard to the Mis-

cellaneous Proceeds,

{e} Praceeding Affecting Lender's Interest in the Property. Barrower will be in Default if any action or proceed-
ing begins, whether clvil or criminal, that, In Lender’s judgment, could rasult in forfeiture of the Property or other male-
rial Impairment of Lender's inlerest in the Properly of rights under lhis Security Instrumant. Borrower can cuie such a
Delault and, if acceleration has occurred, reinstate as provided In Section 19, by causing {he action or pracaeding lo
be dismissed with a wuling that, In Lender's judgment, precludes lorfeiture of the Properly or other material impalrment
of Lender’s interest in the Property or rights under this Security Instrument. Borrower is unconditionally assigning 1o

Lender the proceeds of any award or claim for damages that are altvibutable to the impaltment of Lender's intergst in
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the Property, which proceeds will be paid o Lender. All Miscellaneous Proceeds that are not applied to restoration or
repair of the Property will be appliad in the order lhat Partial Paymenis are applied in Section 2(b).

12. Borrower Not Released; Forbearance by Lender Not a Walvar, Borrower or any Successor in inferest of Bor-
rower will not be released from liability under this Security Instrument if Lendar extends the time for payment or modifies
Ihe amortization of the sums secured by this Security Instrument. Lendsr will not be required lo commenca proceedings
against any Successor in interest of Borrower, or 10 refuse to exlend timie for payment or otheiwise modify amortization
of the sums secured by this Sacurity Instrumen, by reason of any demand made by the original Borrower or any Suc-
cessors In Interaest of Borrower, Any forbearance by Lender in exercising any right or remedy including, without limiiation,
Lender's accsptance of payments from third persons, entitles, or Successors i Interest of Borrower or in amounts less
than the amount then due, will not be a walvsr of, or preclude the sxercise of, any right or remedy by Lender,

13. Jointand Several Liability; Signatories; Successors and Assigns Bound. Borrawsr’s obligations and liability
under this Securily instrument will be joint and several. However, any Borrower who signs this Securily Instrument but
does not sign the Nole: (g} signs this Securily Instrument to morlgage, grant, and convey such Borrower's Interesl in the
Properly under the terms of this Securily Instrument; (b) signs this Security Instrument lo waive any applicable nchoale
rights such as dower and curtesy and any avallable homestead exemplions; (c) signs this Security Instrument lo assign
any Miscellaneous Proceeds, Rents, or olher earnings from the Property to Lendsr; (d} Is not parsonatlly abligated {0 pay
the sums due under the Nota or this Security instrument; and (e) agrees that Lender and any other Borrower can agres
to extend, modify, forbear, or make any acconynadations wilh regard to the terms of the Note or this Security Instrument
without such Bogrower’s consent and wilhout affecting such Botrower's obligations under this Security Instrument.

Subject to the provisions of Saclion 18, any Successor in Intarest of Borrower who assumes Borrower's obligations
under this Security Instrument in wriling, and is approved by Lender, will obtain all of Barrower's rights, obligations, and
benelits under this Security Instrument. Borrower will not be released from Borrower's obligations and liabiiity under
this Security Instrument unless Lender agrees {o stch release in writing.

14. Loan Charges. .

(a) Tax and Flaod Determination Fees. Lender may require Borrower to pay either (A} a one-lime ¢harge lor
flood zone detarmination, certification, and tracking services, or {B) a one-time chargs for flood zone delarmination and
certification services and subsaquent charges each time remappings or similar changes occur that reasonably might
afiect such delermination or certification. Borrower will also be responsible for lhe payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during lhe Loan term, in connection

with any flood zonheg determinations.
(b) Default Charges. lf permitted under Applicable Law, Lender may charge Borrower fees for services peiformed

in connection with Borrower’s Defaull lo protect Lender’s intsrast in the Property and rights under this Securily Insiru-
ment, including: (i) reasonable attorneys’ fees and cosls; ({i) properly Inspection, valuation, madlation, and loss mitigation

fees; and (fif) other related fees,
(c) Permissibility of Fees. Lander may collsct fees and charges authorized by the Secretary. Lender may not

charge lees that are expressly prohibited by this Sectity Instrument or by Applicable Law.
(d) Savings Clause. If Applicable Law sels maximum loan charges, and that law is finally inlerpreted so that the
interest or other foan charges collectad or to be collected in connection with the Loan excead the permitted limits, then

(i) any such loan charge will be reduced by the amaount necessary to reduce the charge {o the permitted limit, and
(i) any sums already collected from Borrower which exceeded permitted limits will be refunded lo Borrower, Lender may
choose lo make this refund by reducing the principal owed under the Note or by making a direct payment (o Borrower. \f
a refund reduces principal, Ihe reduction will be treatad as a partial prepayment. To the extent permitted by Applicable
Law, Borrower’s acceplance of any such refund made by direct payment to Borrower will constilute a waiver of any right

of aclion Borrower might have arising out of such overcharge.
15. Notices; Barrower's Physical Address. All notices given by Borrower or Lender in connection with this Security

Instrument must be in writing.

(a) Notices to Borrower, Unless Applicable Law raquires a different methad, any wriiten notice {o Borrowery in con-
nection with this Security Instrument will be desmed to have been glven io Borrower when (i) mailed by first class maill,
or {ii) actually delivered to Borrower's Notice Address (as defined in Seclion 15(c) betow) if sent by means other than lirst
class mail or Electronkc Communication (as delined in Section 15(b} below}. Notice to any one Borrower will constituts
nolice to all Borrowers unless Applicable Law expressly requires otherwise. If any notice to Borrower required by this
Securily Instrument Is also required under Applicable Law, the Applicable Law requirement will gatisly the corresponding
requirement under this Securily Instrument.

(b) Electronic Notice ko Borrower. Unlass ancther delivery method Is required by Applicable Law, Lender may provide
nolice 1o Borrowar by e-mall ar other eleclronic communication (*Elecironic Communication™ if: (i) agreed to by Lender
and Borrower in wiiting; (i} Borrower has provided Lender with Borrower's e-mall or other electronic address ("Electronic
Address”); (iii) Lender provides Borrower with the option fo recelve nolices by first class mail or by other non-Electronic
Communication inslead of by Electronic Communication; and (iv) Lender otherwise complies with Applicable Law. Any
nolice to Borrower sent by Eleclronic Communication in connaciion with this Security nstrumenl will be deemed to have
been given o Borrower when sent tnless Lender becomes aware Lhat such natice is not delivered, If Lendsr becomes
aware that any notica sent by Electronfe Communication is not dellverad, Lender will resend such communication o
Bomower by first class mail er by other non-Elecironic Communication. Borrowsr may wilhdraw the agresment o receive
Electronic Communications fram Lender at any time by providing wrilten notice to Lender of Borrower's withdrawal of such
agreement.

(¢} Borrower's Notlce Address. The address to which Lender wilt send Borrower netice {"Notice Address”) willbe Lhe
Property Address unless Borrower has designated a different address by wrilten notice to Lender. i Lender and Borrower
have agreed that notice may be given by Electronic Communicatlon, then Barrawer may designate an Electronic Address
as Notice Address. Barrower wilt prompily notify Lender of Boirower's change of Notice Address, including any changes
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1o Borrower's Electronic Address if designated as Notics Address. if Lendsr specifies a procedure for repoiling Bormowers
change of Notice Address, then Bormowsr will report a change of Nollce Address anly through that specified procedure.

(d) Notices to Lender. Any nolice lo Lender will be given by delivering it or by malling it by first class mail to
| ender's address stated in this Security Instrument uniess Lendar has designated another address (including an
Elechronic Address) by nolice to Bosrower. Any notice in conneciion with this Security Instrument will be deemsed 10
have been given to Lender only when aciually received by Lendar at Lender’s designated address {which may include
an Elactronic Address). Il any notice to Lender required by this Security Instrument is also required under Appli-
cable Law, the Applicable Law requirement will satisty the corresponding requirement under this Securily Instrument.

(e) Borrower's Physical Address. In addition to the designated Notice Addess, Borrower will provide Lender with
the address where Bomower physically resides, if different from the Properly Address, and nolify Lender whenevar this
ackiress changes.

16. Governing Law; Severabliity; Rules of Construction, This Security [nslrument is governed by federal law and
the law of 1he Siate of Alabama. All rights and obligations coniained in this Security Instrument are subject o any raquire-
menis and limitations of Applicable Law. If any provision of this Security Insirument or the Nole conflicts with Applicable
Law (i} such conflict wili not affect olher provisions of this Security Instrument or the Note that can be given elfect without
the conflicting provision, and ({i} such conflicting provision, to the extent possibtle, will be considored modified to comply
with Applicable Law. Applicable Law might explicilly or implicltly allow the parties 10 agree by conlract or it might be silent,
but such sitence should not be construed as a prohibition againsl agreemant by contract. Any action required under this
Securlty Instrument lo be made in accordance with Applicable Law is to be made In accordance with the Applicable Law
in effect at the time the action Is undertaken. :

As used in this Security Instrument: {a} words in the singular will mean and include the plural and vice versa; () the
ward “may” gives sole discretion without any obligation to take any action; (c) any reference lo “Section’ in this documsnt
relars o Sections contained in this Securily Instrument unless otherwise noled; and (d) the headings and captions are
inserted for convenience of reference and go not define, limit, or describe the scope or intenl of this Securily Instrument
or any particular Seclion, paragraph, or provision.

17. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interast In Borrower. For purposes of this Section 18 only, "Interest in
the Property” means any legal or bensficial interast in the Property, including, but not limiled lo, those beneliciel interesls
transfarred in a bond for deed, contract for deed, instaliment sales contracl, or escrow agreement, lhe infent of which is
the transier of title by Borrowar fo & purchaser at a future dale.

i1 all or any part of the Propeily or any Interest In the Properly is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transfsrved) without Lender’s piior writien consent, Lender may
require immediate payment in full of all sums secured by this Security Instrumant. However, Lender will not exerclss this
oplion if such exercise Is prohibiled by Applicable Law,

If Lender exercises this oplion, Lender will give Borrower nolice ol acceleration. The notice will provide & penod of not
[es3 than 30 days from the dale the notice is givenin accordance with Section 15 within which Borrower must pay all sums
sacured by this Security Instrument. If Borrower fails to pay these sums prior {0, orupan, the expiration of this period, Lender
may Invoke any remedies parmitied by this Security Instrument without further nolice ar demand on Borrower and will be
antilled to collect all expenses Incurred in pursuing such remedies, including, but not limited to: (a) reascnable attorneys’
fees and costs; (b) property inspection and valuation faes; and (c) other fees incurred to protect | ender’s Interest in the
Property and’er rights under this Security Instrument. |

19. Borrower's Right to Reinstate the Loan after Arnceleration. |f Borrower meets certaln conditions, Borower
shall have the right to reinstatement of a mortgaga. However, Lendar is nol required {o reinstate ff: (i) Lender has accepted
reinslatement aftar the commencement of foreclosure praceedings within two years immediataly praceding the commence-
ment of & current foreclosure proceedings; {if) relnstatement will preclude toreciosure on diffierent grounds in the futurs, or
(i) reinstatement will adversely affect ihe priovity of the lien created by this Security Instrument. This right 1o reinstate will
not apply in the case of acceleration under Section 18. |

To reinstate the Loan, Borrower must sallsfy all of the following conditions: (ag) pay Lender ail sums that then would
he due under this Security Instrument and the Note as if no acceleralion had occurred; (bb) cure any Defauit of any other
covenants or agresments under this Securily Instrument of the Nate; (cc) pay all expensas incurred inenforcing lhis Secu-
rity Instrument or the Note, including, but not limited to: (I} reasonable attorneys’ fees and costs; (il) property inspeclion
and valuation fees: and i) other fees incurred to protect Lender's interest in the Property and/or tights under this Security
Instrument ot the Note; and (dd) take such action as Lender may raasonably require o assure thal Lender's interest in the
Property and/or rights under this Securlty Instrument or the Note, and Bormowers obligation to pay the sums sacured by
this Security Instrument or the Nots, will continue urichanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (aaa) cash; (bbb) money oxder; {cce) certified check, bank check, reasurers check, of cashier's
chack, providad any such check is drawn upor an institution whose deposils are insured by a U.S. {ederal agency, instru-
mantality, or entity; or (ddd) Elactronic Fund Transfer. Upon Borrower's reinstatement of tha Loan, this Security Instrument
and obligallons secured by this Security instrument will remain fully effective as if no acceleration had occurred.

20. Sala of Note. The Nole or a partial interest in the Note, together with this Securily Insirument, may be sold or
otherwise transfenred one or more times. Upon such a sale oF other transfer, all of Lender’s righis and obligations under
this Security instrument will convey to Lender's Successars and assigns.

21, Loan Servicer. Lender may taks any action permitted under this Security Instrument through the Loan Sarvicer oy
another authorized representalive, such as a sub-servicer. Borrower underslands ihal the Loan Servicer or other authorized
representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or wmore fimes during the term of the Note. The Loan Servicer may or may not
be Ihe holder of the Note, The Loan Servicar has the sight and authority to: {a) collect Periodic Payments and any other
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amounts due under the Note and this Security Instrument; {b) perform any olher morigage loan servicing obligations;
and (0) exerclse any rights under the Notls, this Security Instrument, and Applicable Law on behalf of Lender. li there Isa
change of the Loan Sarvicer, Borrower will be given wrilten notlce of the change which wil state the name and address
of the new Loan Sarvicer, the address lo which payments should be made, and any other information RESPA requires in
connection with a notice of ransfer of servicing.

25 Notice of Grlevance. Until Borrower or Lender has notified the other party (In accordancs with Section 15) of an
alleged breach and afiorded the other party & reasonable period afler the giving of such notice to take corractive action,
neithsr Borrower nor Lender may commence, joln, or be joined o any judicial action (eilher as an individual Etigant or
a member of & class) that (a) arises from the other parly's actions pursuant {o this Security Instrument or the Nots, or
(b) alleges that the other party has breachad any provision of this Sectulty Instrument or the Note. if Applicable Law provides
a time period that must elapse belore cartaln action can be 1aken, that time period will be deemed lo bg reasonabie for
purposes of this Seclion 22. The notlce of Default given to Borrower pursuant to Section 26(a) and the notice of accelera-
lion given to Borrower pursuant to Section 18 will be daemed to salisfy the notice and opporiunity 1o take corrective action

provisions of lhis Saction 22.

23. Hazardous Substancas.
(a) Definitions. As used in this Seclion 23: () "Environmenial Law” means any Applicable Laws whare the Froperty

ie [ocaled that relate to health, safety, or environmental proteclion; (il *Hazardous Substances® Include (A) those sub-
slances defined as loxic or hazardous substances, poliutanis, or wasles by Environmental Law, and (B} the following
substances: gasoline, kerosens, other flammable or toxic petroleum produots, toxic pesticides and herbicides, volatile
solvents, materials containing ashestos or formaldehyde, corosive malerials or agents, and radicaclive materials;
(Iil) “Environmental Cleanup” includes any response action, remadial action, or ramoval action, as defined in Environ-
mantal Law; and {iv} an “Environmenlal Candillor” means a condition that can cause, contribute to, or otherwise lrigger
an Environmental Cleanup.

(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presencs, use, dispasal,
storage, or release of any Hazardous Substances, or threaten 1o release any Hazardous Substances, on of in the Prop-
etty. Borrower will not do, nor allow anyons glse to do, anything affecting the Praperty that: (i) viclales Environmental Law;
{li) creates an Environmental Condition; or (1lf} due lo the presence, ude, or release of a Hazardous Substance, creales a
condition that adversely affects of could adversely affect ihs value of the Praperty. The preceding two sentences will not
apply lo the presence, use, or storage on {he Proparly of small quantities of Hazardous Substances that are generally
recognized {a be appropriate to normal residential uses and to malntenance of the Properly (including, bul not linited Lo,

hazardous substances in consumar products).

(c) Notices; Remedial Actions. Borrower will promplly give Lender writien notice of: {ij any investigation, claim,
demand, lawsuit, or other action by any governmental or regulalory agency or private party involving the Property and any
Hazerdous Substance or Environmsnial Law of which Borrower has actual knowledge: (i} any Environmental Condilion,
including but not limited to, any splliing, leaking, discharge, release, or threat ol release of any Hazardous Subslance; and
{ifly any condition caused by the presence, uss, or raloase of & Hazardous Substance that adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regulatory authority or any private pasty, that any
removal or othet remediation of any Hazardous Substance affecting the Properly is necassary, Borrower will promplly take
- all necessary remedial actions in accordance with Environmental Law. Nothing in this Securlty Instrument will creaie any
abligation on Lender for an Environmental Cleanup.

24. Eloctronic Note Signed with Borrower's Electronic Signature. il the Note evidencing the debt for this Loan
is electronic, Borrower acknowledges and reprasents to Lender (hat Borrowsr: (a) expressly consenied and intended to
sign the slectronic Note using an Eleclionic Signaltre adopted by Borrower (“Borrower’s Eleciromo Signature”) instead
of signing & paper Note with Borrower’s written pen and ink signaturs; (b} did not withdraw Barrowear's express consent
lo sign the elactranic Note using Bormower’s Electronic Signature; (c} underslood that by signing ihe electronic Note using
Borrower's Electronic Signature, Borfower promised lo pay the debt avidenced by the slectronic Note in accordance with
its terms; and {d} signed the electronic Note with Borrower's Elactronic Signature with the infent and understanding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Nole in accordancs with its terms.

o5 Borrower Not Third-Party Beneficiary to Contract of Insurance. Morigage Insurancs reimburses Lender (or
any entity that purchasaes the Note) for certaln losses it may incur if Borrower does nol repay the Loan as agreed, Bor-
rower acknowledges and agrees that the Borrower {s not a lhird paily beneficiary lo the contract of insurance between
the Secretary and Lendar, nor is Borrower entilled to eniorce any agraement between Lender and the Secretary, udess

explicilly authorized to do sa by Applicable Law.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleratlon; Femedies.
(a) Notice of Default. Lender will give a notice of Default to Borrower ptior to acceleration following Bor-

rower's Default, except that such notice of Defautt will not be sent when Lender exercises its right under Sec-
tion 18 unless Applicahle Law provides otherwise. The notice will specHy, in addition to any other information
required by Applicable Law: {l) the Default; (ii) the action required to curs the Detault; (ili) a dals, not less than
30 days (or as otherwise specified by Applicable Law) from the date the notice ls given to Borrower, by which
the Default must be cured; (iv) that fallure to cure the Defauit on or before the date specifled in the natice may
result in acceleration of the sums secuted by this Secuiity mstrument and sale of the Property; (v} Borrower's
right lo reinstate afler acceleration; and (vi) Borrower’s right fo bring a court action to deny the existence of a
Default or to assest any other defense of Borrower to acceleration and sale.

(b) Acceleration; Power of Sale; Expenses. [f the Default Is not cured on or before the date specified in the
notlce, Lender may require immadiate payment in fult of all sums securad by this Security Instrument without
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further demand and may invoke the power of sale and any other remedies permitied by Applicable Law. Lender
will be entitled to collect all expenses incurred In pursuing the remedies provided in this Sectlon 26, (ncluding, but
not limitaed to: (1) reasonable attorneys’ feas and costs; (li) property ingpection and valuation fees; and (iil) other
tees incurred to protect Lender’s interast In the Property and/or fights undar this Security Instrument.

(c) Notlce of Sals; Sale of Property. If Lender Invokss lhe power of sale, Lender will give a copy of a notice to
Bomower in accordance with Applicable Law. Lender will publish the notice of sale once a weeX for thres consecttive
weeks In a newspaper published in Sheiby County, Alabama, and will then sell the Properly to
the highest bidder at public auction at the front door of the County Courtthouse of this County. Lender will deliver
to the purchaser Lender's deed conveying the Propertly. Lender or its dasignee may purchass the Property at any
sale. The proceeds of the sale wiil be applied in the following order: (1) to all expenses of the sale, including, but
not limited to, reagonable attorneys’ fees; (ii) to all sums secured by this Security Instrument; and (Ili) any excess
to the person or persons legally entitied to it.

(d) Attorney’s Fees and Costs of Collection. If the Note or this Security Instrument is considered a contract
for a consumer credit transaction under Applicable Law, then the following provisions apply to any provisionin
the Note or this Security Instrument that requires Borrower to pay attorney's fees Incurred by Lender: (i) Borrower
wlill only be required to pay reasonable attorney’s fees of Lender if the attorney is not a salarled employee of
Lender; (i) prior to Default, Lender may require Borrower to pay Lender's reasonable attorney’s fees in connec-
tion with the closing of, amendment to, or modification of the Loan if the orlginal amount of the Loan exceeds
$10,000: and (i} after Default and referral of the Note or Security Instrument to an altomey, Borrower will only
be requirad to pay reasonable attorney’s lees of Lender up 1o a maximum amount of 15 parcent of the unpaid
debt evidenced by the Note.

27 Ralease. Upon payment of all sums secured by this Security Instrumant, Lender will release this Securily
Instrument. Borrower will pay any recordation costs assoclated with such release. L ender may charge Borrower a feg for
releasing this Security Instrument, but only if the fee Is paid toa third party for services rendered and the charging of the

fee is permitted under Applicable Law.
n8. Waivers. Bormower walves all rights of homestead oxemption in the Properly and ralinquishes all rights of cuitesy

and dower in the Property.
29. Insurance Notice. This Security Insirument requires Borrower lo keep the Property Insured against loss or

damege In amounts and for the time period required by Lender. Borrower may obtain policies of insurance through an
insuranca carrler of Borrower’s cholce. Lender may, for reasonable causs, disapprova of the Insurance provided by Bor-
rower. If Borrower does hot obtaln any required insurance, or if Lender disapproves of such insurance, Lender may, bul
will have no obligation to, purchase Insurance on ths Property and charge the premium for such Insurance to Borrower.
This Section 29 is meant to pravide Borrawer with statutory nolice under Applicable Law, and is in addition to, not in lisu

ol the insurance raquirements In this Sacurlly Instrument.

8Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider signed by Borrower and recorded will it

Wilnesses:

\l\\\\ \‘\ W\ h 3/30/2026 (Seai)

WILLIAM K MOORE | DATE
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the undersigned _ a Notary Publlc, hereby certify that WILLIAM K MOORE, whose namels)
i;Iars signed to the foragoing conveyance, and who is/are known 10 me, acknowledged bafora me on this

day that, belng Informed of the contents of the conveyance, he/she/they executed tho same voluntarily on
the day the same bears dals. Given under my hand this 30TH day of MARCH,/2026.

S Malone
11/3/2028

Notary Public

My commisslon explres:

SHAMI S. MALONE
NOTARY PUBLIC
STATE OF ALABAMA

‘l.ﬂ J——] - W L |

Lender: Assurance Financial Group, LLC

NMLS ID: 70876
Loan Originator: Rutharford Yeates

NMLS 1D: 2096232

ah - - g
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EXHIBIT A

Property 1. ‘

Cornmence at the Southwest corner of the NW1/4 of the SW1/4 Sec. 24, T-20-5, R-2-W; thence run East
along the South line of said 1/4-1/4 Section a distance of 835.47 feet {0 the point of beginning; thence
turn an angle of 89 deg. 36 min. 39 sec. fo the left and run a distance of 452.62 feet; thence turn an angle
of 90 deg, 00 min. to the left and run a distance of 622.25 feet; thence turn an angle of 90 deg. 00 min, to
the left and run & distance of 456.84 feet; thence turn an angle of 90 deg. 23 min. 21 sec. to the left and

run a distance of 622.28 feet to the point of beginning.
Simated in the NW1/4 of the SW1/4, Sec. 24, T-20-S, R-2-W, Huntsville Meridian, Shelby County,

Alabama.

Together with an easement:

Commence at the Northwest corner of the Southwest Quarter of the Southwest Quarter of Section 24,
Township 20 South, Range 2 'West, run Bast along the North boundary, boundary being an old fence and
white painted property line, of such Southwest Quarter of the Southwest Quarter for 475 feet to the center
of Griffin's driveway; thence run South 2° East for 150 feet to the centerline of Griffin Road.

LESS AND EXCEPT:

Commence at the Southwest Comer of the Northwest Quarter of the Southwest Quarter of Section 24,
Township 20 South, Range 2 West, Shelby County, Alabama;: thence Easterly along the south line of said
quarter-quarter section for a distance of 556.05 feet for the POINT OF BEGINNING: thence continuing
Easterly along said line, a distance of 279.42 feet: thence tum an angle fo the left of 89 degrees 37
minutes 51 seconds for a distance of 452.61 feet: thence turn an angle to the left of 89 degrees 58 minutes
49 seconds for a distance of 276.35 feet: thence turn an angle to the left of 89 degrees 38 minutes 00
seconds for a distance of 454.52 feet to the POINT OF BEGINNING: said described tract contaming 2.9

acres, more or less.

This is a purchase money mortgage. The proceeds of the above referenced mortgage have been applied to

the purchase price of the above described property.

o

Filed and Recorded

N Lo, Official Public Records
Y _/\—l"ff.iz_ Judge of Probate, Shelby County Alabama, County
5 7 ANz

‘| /.r Clerk
*| 4 ¥
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