20260318000078880
03/18/2026 03:28:05 PM
When recorded, retum 1o

Stockion Mortgage CfO DocProbe MORT 1/13

ATTN: Post Closing
1133 Ocean Ave
Mailstop: DP4012
Lakewood, NJ 08701

This instrument was prepared by:
Drew Sterling, V.P.

stockton Morigage Corporation
88 C. Michae! Davenport Bivd.

rrankfort, KY 406{1
888-014-22786

Titie Order No.; BHM-26-1984
LOAN #: 5310291475

~~~~~~ e -— ~ [Space Above This Line For Recording Data] ——

+HA Case No. _'—]

MORTGAGE 013-0969381-703 |
MIN 1002742-1300203244-5 |

MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in mulliple sections of this document are defined below and other words are defined under the caption

THRANSFER OF RIGHTS INTHE PROPERTY and in Sections 3, 4, 10, 11, 15, 18, 23, and 24. Certain rules regarding the
usage of words used in this document are also provided in Section 16.

Parties

{A) “Borrower” is JAMES ROBERT EVANS AND YANCEY PORTER EVANS, HUSBAND AND WIFE

currently residing at 711 Olde Towne Cir, Aiabaster, AL 35007,

Borrower is the morigagor under this Security instrument.
(B) “Lender’ iz Stockton Mortgage Corporation.

i ender is a Corporation, organized and existing
under the laws of Kentucky. | ender's address is 88 C. Michael Davenport Bivd,,
Frankfort , KY 40601.

The lerm “Lender” includes any successors and assigns of Lendaer,

{C) “MERS” is Morlgage Electronic Registration Systems, inc. MERS Is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of PO. Box 2028,
Hint, Ml 485012026, tel, (BB8) 679-MERS.

Documents

() “Note” means the promissory note dated March 9, 2026, and signed by each Bormower who is iegally
obligated for the debt under that promissory note, that is in aither (i) paper form, using Borrower's writien pen andg ink
signaiure, or {if} elecironic form, using Borrower's adopted Electronic Signature in accordance with E-SIGN. The Nole
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evidences the legal obligation of each Borrower who signed the Note 1o pay Lender TWO HUNDRED FORTY FOUR
THGUSAMQTWG HUH{}REB AND Hﬂf.iﬂnt###tii#ttiitii#f#****#i####**#****t#i**ii**i#ii‘i

dod g ik o ok ok ko ok ko ohk ok ko kR kR kk Nk R NERRE KRNk kR Dﬂﬂafﬁ (U'l."' $2M,2ﬁﬂ.{}ﬂ )Plﬂﬂ!ﬂtﬂfﬂ‘ﬁt. EE‘Ch
Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt in full not

later than April 1, 2058.
{E} “Riders” means all Riders to this Security instrumant thal are signed by Borrower. Ail such Riders are mcorporated
into and deemed io be a part of this Security instrurnent. The following Riders are to be signed by Borrower [check box

as apphcabie] -
Adiustable Rate Rider L Condominium Rider Planned Unit Development Rider

= Other(s) [spacify?

{F} “Security Instrument” means this document, which is dated March 9, 2026, together with all Riders to
this documant.

Additional Definitions

{G) “Applicable Law” means all confrolling applicable federal, siate, and local statuies, regulations, ordinances, and
adminisirative niles and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
{H) “Community Association Dues, Fees, and Assessments” maans all dues, fees, assessments, and other charges that
are imposad on Borrower or the Property by a condominium assoctation, homeowners association, or similar crganization.
() “Default” means: {i) the failure to pay any Periodic Payment or any other amount secured by this Security Instrument
on the date it is due; (i) 2 breach of any representation, warranty, covenant, obligation, or agreement in this Security
Instrument; {ili} any materially false, misleading, or inaccurate information or statement io Lender provided by Borrower
Or any perscns or entities acting at Borrower's direction or with Borrower's knowledge or consent, or failure 1o provide
Lender with material information in connection with the Loan, as described in Sedction 8; or (iv) any action or proceeding
described in Saction 1i{e).

{J) “Electronlc Fund Transfer” means any transfer of funds, other than a iransaction originated by check, dralt, or

sirilar paper instrument, which is initiated through an electronic terminal, telephonic instrumant, computer, or magnatic
lape so as 1o order, instruct, or authorize a financial institlution to dabit or credit an account. Such term inclutas, but is not

limited to, point-of-sale transfers, automated telier machine transactions, transfors initiated by telephone or othar electronic
device capable of communicating with such financial institution, wire transters, and avtomated clearinghouse transfers.
(K) “Electronic Signature” means an "Electronic Signaturg” as defined in &-SIGN,

(L) “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 U.5.C. § 7001 of 8684g.), as it may
be amended from time o time, or any applicable additional or succassor legisiation that governs the same subject maiter.
(M) “Escrow Rems” means: (a) taxes arxt assessments and other items which can alfain priority over this Security Instru-
ment as a lien or encumbrancs on the Property; {b) isasehold payrments or ground rents on the Property, if any, (C) premiums
for any and all insurance required by Lender under Section 5; and {d) Mortgage insurance premiums to be paid by Lender
to the Secrelary or the monthly charge by the Secretary instead of the monthly Morigage Insurance prermiums.

(N} “Lean” means the debt obligation evidenced by the Note, plus interest, costs, expenses, and late charges due
urider the Note, and all sums due under this Security Instrument, plus interast,

(O} “Lean Servicer” means the sntity that has the contractual right to receive Borrower’s Periodic Payments and any
ofher payments made by Borrower, and agminisiers the Loan on behaif of Lender. Loan Sarvicer does not inciude a
sub-servicer, which is an entity that may service the Loan on behaif of the Loan Servicer.

(P} “Miscellaneous Proceeds™ means any compensation, selttemnent, award of damages, or proceeds paid by any
third party (other than ingurance procesds paid under the coverages described in Section 5) for: {i} damage to, or
destruction of, the Froperty; (i} condemnation or other {aking of alt or any pan of the Property; (it} conveyance in ligu
of condemnation; or (iv) misrepresentations of, or omissions as o, the value and/or condition of the Property.

(G} “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R} “Partial Payment” means any paviment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less than a full outstanding Periodic Payment.

(3} “Pericdic Payment” means the regularly schedulad amount due for (i} principal and interest under the Nole, plus
(i) any amounts under Section 3.

(T} “Property” means the property described below under the heading “TRANSFER OF RIGHTS INTHE PROFPERTY”
{tJ) “Rents” means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy of
the Properly by a parly other than Borrower.

{V} “RESPA" means the Real Estate Settlement Procediures Act (12 U.5.C. § 2601 af seq.} and its implementing regu-
lation, Requiation X (12 C.F.R. Part 1024}, as they may be amended from time to ime, or any additional or successor
federal legisiation or regulation that governs the same subject matter. When used in this Security Instrument, "RESPA”

refers 10 all requirements and restrictions that would apply 1o a Sederally related morigage foan” even if the Loan does
not Gualify as a “lederally related morigage loan” under RESPA.

{W) “Secretary” means the Secretary of the United States Department of Housing and Urban Developiment or his designee.
{X) “Successor in Interest of Borrower” means any party that has iaken titte fo the Property, whether or not that
party has assumed Borrower's obiigations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROFERTY

This Security instrument securas to Lender {i) the repayment of the Loan, and all renewals, extensions, and modifications
of the Note, and {ii) the performance of Borrower's covenants ang agresments under this Secunty Instrument and the
Note. For this purpose, Borrower mortgages. grants, and conveys to MERS (solely as nominee for Lender and Lenders
succassors and assigns) and to the successors and assigns of MERS, with power of sale, the foliowing described prop-

erty located in the County of SHELBY:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN#: 137 353 001 002.059

which currently has the address of 711 OLDE TOWNE CIR, ALABASTER [Stireel] [City]

Alabama 35007 (“Proparty Address”);
[Zip Code]

TOGETHER WITH all the improvements now or subsequently erecled on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all easements, appur-
tenances, royalties, mineral rights, off or gas rights or profits, water righis, and fixtures now or subsequently a part of
the property. All of the foregoing is referred to in this Security Instrument as the "Property” Borrower understands and
agrees that MERS holds only legal title to the interests grantad by Borrower in this Security Instrument, but, if necessary
to comply with law or cusiom, MERS {as nominee for Lender and Lender's successors and assigns) has the right: to
axercise any or all of those interests, including, but not limited 1o, the right to foreclose and seil the Property; and fo take
any action regidred of Lender including, but not limited to, releasing and canceling this Securty instrument.

BORROWER REPRESENTS, WARRBANTS, COVENANTS, AND AGREES that: (i} Borrower lawfully owns and
possesses the Property conveyed in this Security Instrument in fee simples or lawfully has the right to use and occupy the
Froperty under a leasehokd estate; (i) Borrower has the right {o mortgage, grant, and conwvey the Property or Borrower's
leasehcid interest in the Property; and {ii} the Properly is unencumbersd, and not subject to any other ownership inferest
i the Property, except for encumbrances and ownership interests of record. Borrower warrants generally the title o the
Froperty and covenants and agrees 1o defend the litie to the Property against all claims and demands, subiect to any
sncurmbrances and ownearship interests of record as of Loan closing.

THIS SECURITY INSTHUMENT combines uniform covenants for national Lise with imited variations and non-uniform
covenants that reflect spacific Alabama state requirements to constitide a uniform security instrument covenng real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. FPayment of Principal, interest, Escrow items, and Late Charges. Borrower will pay each Periodic Payment when
due. Borrower will also pay any lale charges due under the Nole, and any other amounts due under this Security Instrument,
Payments due under the Note and this Secutity insfrument must be made in US. cumency. if any check or other instrument
received by Lender as payment under the Note or this Security instrument is returned to Lender unpaid, Lender may require
that any or alf subsequent payments due under the Note and this Security Instrument be made in one of more of the foliowing
forms, as selected by Lender: {a) cash; (b) money order; (¢} certified chack, hank chack, freasurer’s check, or cashier's check,
provided any such check is drawn upen an insfitution whose deposits are insured by a U.S, federal agency, instrumentality,
af entity; or {d) Electronic Furd Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location
as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may accept or return any
Partial Payments in its sole discretion pursuant o Seclion 2.

Any offset or claim that Borrower may have now or in the filure against Lender will not relieve Borrower from making
the full amount of ali payments due under the Note and this Security Instrument or performing the covenants and agree-
ments secured by this Securty Instrument.

2. Acceptance and Application of Paymentis or Proceeds.

{a} Acceptance and Application of Partial Payrments. Lender may accept and either apply or hoid in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is noi obligated to accept any Parlial Pay-
ments or 1o apply any Partial Payments at the time such paymenis are accepted, and aiso is not cbligated {o pay interest
on such unappied funds. Lender may hold such unappiied funds until Borrowsr makes payment sufficient {0 cover a fuli
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Periodic Payment, at which {ime the amouri of the full Periodic Payment will be applied o the Loan. It Bormower does
not make such a payment within a reasonable period of time, Lender will either apply such funds in accordance with this
Section 2 or raturn them to Borrower. If not applied eartier, Partial Paymenis will be credited against the total amount
due under the Loan in calculating the amount due in connection with any foreclosure proceeding, payoff request, loan
modification, or reinstaterment. Lender may accept any paymaent insufficient to bring the Loan current without waiver of
any rights under this Becurity Instrument or prejudice to its rights 1o refuse such payments in the uture.

{h) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, all payments accepled and applied by Lender shall be appliad in the following order of prionty: First, to the
Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Secretary instead of
the monthly mortgage insurance premiums; Second, to any taxes, special assessments, leasehold payments or ground
rents, and fire, flood and other hazard insurance premiums, as required; Third, to interest due under the Note,; Fourth, 1o
amortization of the principal of the Note; and, Fifth, {o iate charges due under the Note.

If Lender receivas a payment from Borrower in the amount of one or more Periodic Paymenis and the amount of
any iate charge due jor a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the
late charge.

When applying payments, Lender will apply such payments in accordancea with Applicable Law.

{¢} Voluntary Prepayments. Voluntary prepaymenis will be applied as described in the Note.

{d} No Change io Payment Schedule. Any application of payments, insurance proceseds, of Miscellaneous Proceeds
to principal due under the Note will not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems.

{a} Escrow Reguirement; Escrow Items. Borrowar must pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum of money 1o provide for payment of amounts due for all Escrow Hems
(the “Funds”). The amount of the Funds required 1o be paid each month may change during the term of the Loan. Bor-
rower must promptly furnish to Lender all notices or invoices of amounts to be paid under this Section 3.

(b} Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow ltems unless Lender waives
this obligation in writing. Leénder may waive this obligation for any Escrow Htem at any time. In the event of such waiver,
Borrowsr must pay directly, when and where payable, the amounts due for any Escrow tems subject to the waiver. If
Lender has waived the requirement to pay Lender the Funds for any or all Escrow lems, Lender may require Borrower
to provide proof of direct payment of those ifems within such time period as Lender may require. Borrower’s obligation
to make such timaely payments and o provide proof of payment is deemed {0 be a covenant and agreement of Bor-
rower under this Security Instrument. i Borrower is obligated to pay Escrow Hems direclly pursuant to a waiver, and
Borrower fails to pay timely the amount due for an Escrow item, Lender may exercise is rights under Section 9 to pay
such amount and Borrower will be obligated to repay to Lender any such amournt in accordance with Section 8.

Lender may withdraw the waiver as {o any or alt Escrow lems at any fime by giving a nofice in accordance with
Section 15; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow Htems, and in such amounts,
that are then required under this Section 3,

(¢} Amount of Funds; Application of Funds, Lender may, at any time, coliect and hold Funds in an amount up io,
bt not in excess of, the maximum amount a lender can reqguire under RESPA. Lander wilt astimats the amount of Funds
due in accordgance with Applicable Law.

The Funds will be held in an institation whose daposits are insured by a U 5. tederal agency, instrumentalily, or eniity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ems no later than the time specified under HESPA, Lender may not charge
Borrower for: {i} holding and applving the Funds; (il) annually analyzing the escrow account; or {iii) verifying the Escrow
ftems, unless Lender pays Borrower interest on the Funds and Applicabie Law permits Lender 0 make such a charge.
Unless Lender and Borrower agree in writing or Apphicable Law requires interest {0 be pawd on the Funds, Lender will
not be reguired to pay Borrower any interest or earnings on fhe Funds. Lender will give {o Borrower, without charge, an
annual accounting of the Rinds as required by BESPA.

{d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surpius of Funds held
in escrow, Lendear will accountd 1o Borrower for such surpius. if Borrower’s Periodic Payment is delinguent by more than
30 days, Lender may relain the surplus in the escrow account for the payment of the Escrow Hems, If there is a shortage
or deficiency of Funds held in escrow, Lender will notity Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA,

Upon payment in fuli of all sums secured by this Security instrument, Lender will promptly refund {o Borrawer any
Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable o
the Property which have priority or may attain priority over this Security Instrument, (D) leasehoid paymenis or ground
rents on the Property, # any, and () Community Association Dues, Fees, and Assessments, i any. if any of these items
are Escrow itemns, Borrower will pay them in the mannar provided in Section 3.

Borrower must promplly discharge any lien that has prionty or may aftain priority over this Security Instrument unless
Borrower: {aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceplabie to Lender,
but only sO long as Bormrower is performing under such agreament; (bb) contests the hien in goad faith by, or defends
against enforcement of the lien in, legal procsedings which Lender determines, in iis sole discretion, operate to prevent
the enforcement of the en while those proceedings are pending, but only untit such proceedings are concluded; or
{ce) secures from the holder of the fien an agreement satistaciory o Lender that subordinates the lien 1o this Securily
Instrument {collectively, the "Required Actions™). H Lender determines that any part of the Property is subjject to a lien that
has priority or may attain priorly over this Security Instrument and Borrower has not aken any of the Heguired Actions
in regard 10 such lien, Lender may give Borrower a notice identifying the lien. Within 10 days after the date on which that
notice is given, Borrower must safisfy the lien or take one or more of the Mequired Actions.
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5. Property Insurance.
{a)} Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently

arected on the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Bor-
rower must maintain the types of insurance Lender requires in the amounis (inciuding deductible jevels) and for the
periods that Lender requires. What Lender requires pursuant to the praceding sentences ¢an change during the term
of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subiect to Lendar's right to disapprove Borrower's choice, which right will not be exer
cised unreasonabily.

{b) Failure to Maintain insurance. if Lender has a reasonable basis to believe that Borrower has failed (o maintain
any of the required insurance coverages described above, Lender may abtain insurance coverage, at Lender's option
and at Borrower's sxpensa. Unless raguired by Applicable Law, Lender is under no obligation o advance prermniums
tor, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lendsr is under no obligation to purchase
any particular type or amount of coverage and may select the provider of such insurance in its sole discretion. Before
purchasing such coverage, Lendar will notify Borrower if required 0 do so under Appilicable Law. Any such coverage
will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or tha contents of the Property,
against any risk, hazard, or liability and might provide grealer or lesser coverage than was previously in effect, but not
exceeding the coverage required under Section 5(a). Barmower acknowledges thal the cost of the insurance coverage
s0 obtained may significantly exceed the cost of insurance that Borrower could have obtained. Any amounis disbursed
by Lender for costs associated with reinstating Borrower's insurance policy or with placing new insurance under this
Saction & will become additional debt of Borrower secured by this Security Instrument. These amounts will bear inter-
est at the Note rale from the dale of disburserment and will be payable, with such interest, upon notice from Lender to
Borrower requesting payment.

(c) Insurance Policies. All insurance policias required by Lender and renewals of such policies: {1} will be subject o
Lender’s right 10 disapbrove such policies; (i) must include a standard mortgage ciause; and {iii) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the right 1o hoid the policies and renewal certificates. i
Lender requires, Borrower will promplly give to Lender proof of paid premiums and renewal notices. If Borrower obtains
any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy must include a standard mortgage clause and must name Lender as morigagee and/or as an additional loss payees.

{d)} Proof of Loss; Application of Proceads. In the event of loss, Borrower must give prompt notice to the insurance
carrier and Lender. Lender may make proof of luss it not made promplly by Borrower, Any insurance proceeds, whether
or not the underiying insurance was required by Lender, will be appiied 1o restoration or repair of the Property, if Lender
deems the restoration or repair 1o be aconomically feasible and determinas that Lender’s security wilt not be lessened
by such restoration or repair.

If the Property is {o be repaired or restored, Lender will disburse from the insurance procesds any initial amounds
that are necessary to begin the rapair or restoration, subject to any restrictions appiicable to Lender, Dunng the subse-
gquent repair and restoration period, Lender will have the right to hold such insurance proceeds uniit Lender has had an
opportunity to inspect such Property 1o ensure the work has baen completad to Lender’s satisfaction {which may include
salisfying Lender's minimum aligibibity requirements {or persons repairing the Property, including, but not limited to,
licensing, bond, and insurance requiremsnts) provided that such inspection must be underiaken promptly. Lender may
gisburse proceeds for the repairs and restoration in a single payment or in a series of progress paymenis as the work is
compieted, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Defaudt on the Loan. Lender may make such disbursements directly 1o Borrower, 10 the person repairing or restor
ing the Property, or payable jointly to both. Lender will not be required to pay Borrower any interest or earnings o sueh
insurance proceads uniess Lender and Borrower agree in wiiling or Applicable Law requires otherwise, Fees for public
adjusters, or other third parties, retained by Borrower will not be paid ott of the insurance proceeds and will be the sole
obligation of Bonower.

if Lender deems the restoration or rapair 1ot to be economically feasible or Lender's security would be lessenad
by such rastoration or repair, the insurance proceeds will be applied to the sums secured by this Secutily Instrument,
whaether or not then due, with the excess, if any, paid to Borrower. Such inswrance proceeds will be applied in the order
that Partial Payments are applied in Saction 2{b}.

{¢} Insurance Settiemants; Assignment of Proceeds. If Borrower abandons the Froperty, Lender may file, negoti-
ate, and seille any availabie insurance ciaim and related matters. if Borrower does not respond within 30 days to a notice
from Lender that the insurance camier has offerad o seftle a claim, then Lender may negotiate and seitle the claim. The
30-day pertod will bagin when the notice is given. in either event, or # Lender acquires the Property under Saction 28
or otherwise, Borrowar is unconditionally assigning to Lender (i} Borrower's rights to any insurance proceads in an
armount not 1o exceed the amounis unpaid under the Note and this Securily Instrument, and (i) any other of Borrower’s
rights {other than the right to any refund of unearned premiums paid by Borrower) under &l insurance policies covering
the Property, to the extent that such rights are applicable to the coverage of the Property. if Lender files, negotiates, of
seitles a claim, Borrower agrees that any insurance proceeds may be made payaie directly to Lender withott the need
10 include Borrower as an additional 10ss payes. Lender may use the insurance proceseds either 10 repair or restore the
Froperty (as provided in Section 5{(d); or to pay amounis unpaid under the Note or this Securily instrument, whether or
not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower's principal residence within 60 days
after the execution of this Security Instrument and must continue 10 occupy the Property as Borrower’s principal residence for
at least one year after the date of occupancy, uniass: {1) Lender otherwise agrees in writing, which consant will not be unrea-
sonably withhekl, (2) Lender determines that this requirement shall cause undue hardship for the Borrower; or {3) extenuating
circumstances exist which are beyond Borrower's control.
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7. Preservation, Maintenance, and Protection of the Property; inspactions. Borrower will not destroy, damage,
or impair the Proparty, aliow the Property to deteriorate, or commit waste on the Property. Borrower must maintain he
Property in order to prevent the Property from deteriorating or decreasing in value due 1o its condition. Unless Lender
determines pursuant o Section 5 that repair or restaration is not sconomically feasible, Borrower will promptly repair the
Property if damaged to avoid further deterioration or damage.

H insurance or condemnation proceeds are paid to Lender in connection with damage to the Property, Borrower will
be responsible jor repairing or restoring the Property only if Lender has released proceeds for such purposes. Lender may
dishurse proceeds for the repairs and restoration in a single payment or in 2 serias of progress paymenis as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreemeni, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, 10 the person repairing or restoring
the Property, or payabie jointly to both. If the insurance or contdemnation proceeds are not sufficient to repalir of restore the
Froperty, Borrower remains obligated to complete such repair or restosation.

if condemnation proceeds are paid in connaction with the taking of the property, Lender shall apply such proceeds o
the reduction of the indebtedneass under the Note and this Security Instrument, first to any delinguent amounts, and then
to payment of principal, Any application of the proceeds to the principal shall not exiend or postpone the due date of the
monthly payments or change the amount of such payments.

|_ender may make reascnabile eniries upon and inspections of the Property. it Lender has reasonable cause, Lender
may inspect the inferior of the improvements on the Property. Lender will give Borrower notice at the time of or prior fo
such an interior ingpection specifying such reasonable cause.

B. Borrower’'s L.oan Application. Borrower will be in Default if, during the Loan application process, Bormower of
any persons or entities acting at Borrower’s direction or with Borrower's knowledge or consent gave materiatly false,
misteading, or inaccurate information or statements to Lender (or {ailed to provide Lender with material information) in
connection with the Loan, including, but not imiled to, overstating Borrower’'s income or assets, undarstating or failing
to provide documentation of Borrower's debt obligations and Habilities, and misrepresenting Borrower's occupancy or
intendad occcupancy of the Property as Botrower's principal residence.

8. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.

() Protection of Lender’s Interest. if: (i) Borrower fails to perform the covenanis and agreements containad in this
Security Instrument; (i} there is a legal proceeding or government order that might significantly affect Lender’s interest in
the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture, for enforcement of a tien that has priority or may attain priority over this Security Instrument, or to enforce
laws or requiations); or (iii} Lender reasonably belisves that Borrower has abandoned the Property, then Lender may Go
and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and/or rights under this
Security instrument, including protecting and/or assessing the vailue of the Property, and securnng and/or repairing the
Property. Lender's aclions may include, but are not limited {o; (I} paying any sums secured by a lien that has priority or
may attain priority ovar this Security instrument; () appearing in court;, and {ill} paying: (A) reasonable attorneys’ fees
and costs; (B} property inspection and valuation fees,; and () other fees incuired for the purpose of protecting Lender's
interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy pro-
ceading. Securing the Froperty inciudes, but is not limited o, exterior and interior inspections of the Property, entering
the Property 10 make repairs, changing locks, repiacing or boarding up doors and windows, draining water from pipes,
elirpinating buiiding or other code violations or dangerous conditions, and having utiiies turned on or off. Although Lender
may take action under this Section 9, Lender is not required to do 50 and 8 not under any duty or obligation to do so.
Lender will not be kabie for not taking any or all actions authorized under this Seclion 0.

() Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Eender rmay work with Borrower to avold fore-
closure and/or mitigate Lender’'s potential losses, but is not obligated to do s0 unless requirad by Applicabie { aw Lender may
fake reasonabdle actions to evaluate Borrower for available altermatives to foreclosure, including, but not fimited fo, obtaining
crodit reports, title reports, title insurance, property valuations, subordination agreements, and third-party approvals. Bor
rower atithorizes and consents o these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recoverad from Borrower as described below in Section 9(c), unless prohibited by Applicable Law.

(¢} Additional Amounts Secured. Any amounts disbursed by Lender under thig Seclion 9 will become additional
debt of Borrower secured by this Secunty Instrument. These amounis may bear interest at the Nole rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender o Borrower requesting payment.

(d) Leasehold Terms. If this Security Instrument is on a leasehoid, Bormrower will comply with all the provisions of the
iease, Borrower will not surrender the teasehold estate and interesis conveyed or terminate or canced the ground loase.
Hormrower will not, without the express wrilten consent of Lander, alter or amend the ground lease. if Borrowar acquires
fea title to the Property, the leasehold and the fes titte will not merge uniess Lender agrees 1o the merger in wriling.

10. Assignment of Rents.

{a} Assignment of Renis. if the Property is leased to, used by, or occupied by a third party (FTenant”), Bomower is
unconditionally assighing and transferring to Lender any Hents, regardiess of io whom the Hents are payabie. Borrower
authorizes Lender to coflect the Rents, and agrees that each Tenant will pay the Rents to Lender. However, Borrower will
receive the Henis until {i} Lender has given Bommower nolice of Default pursuant fo Section 26, and (i) Lender has given
notica o the Tanant that the Hents are to be paid to Lender, This Section 10 constitides an absolute assignment and not
an assignment for additional secunty only.

(b} Notice of Default. If Lender gives notice of Default to Borrower: (i} all Rents received by Borrower must be held
by Borrower as trustee for the bonefit of Lender only, to be applied to the sums secured by the Security Instrument;
{ii} Lender will be entitied to collect and receive all of the Rents; (if) Borrower agrees 0 instruct each Tenant that Tenant
is 1o pay alt Rents due and unpaid to Lender upon Lender's writen demand o the Tenant; {iv) Borrower will ensure that
each Tenant pays aill Rents due to Lender and will take whatever action is necessary to collect such Rents if not paid to
Lender; (v) unless Applicable Law provides ofherwise, all Rents coliecied by Lender will be applied first to the cosis of
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taking control of and managing the Property and collecting the Rents, including, but not limited 10, reasonabie allorneys’
fees and costs, receiver's feses, premiums on receiver’s bonds, repair and maintenance costs, insurance premiums,
taxes, assessments, and other charges on the Property, and then to any other sums secured by this Secunty instru-
ment; (vi) Lender, or any judicially appointed receiver, will be liable to account for only those Rents actually received; and
{vii} Lender will be entitfed to have a receiver appointed to take possession of and manage the Property and collect the
Renis and profits derived frorm the Property without any showing as to the inadequacy of the Property as security.

{c} Funds Paid by Lender. f the Rents are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.

{d) Limitation on Collection of Rents. Borrower may not coliect any of the Rents more than one month in advance
of the time when the Renis became due, except for security or similar deposits.

{a) No Other Assignment of Rants. Borrower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not performed,
and will not perform, any act that could prevent Lender from exergising its rights under this Security Instrument.

() Control and Maintenance of the Property. Unless required by Applicable taw, Lender, or a receiver appointed
undsr Applicable Law, is not obligated {0 enter upon, {ake controd of, or maintain the Property before or after giving notice
of Defaull to Borrower, However, Lender, or 2 receiver appointed under Applicable Law, may do so at any time when
Borrower is in Defaull, subject to Applicable Law.

(9) Additional Provisions. Any application of the Hents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower’s obligations under Section 6.

Thig Section 10 will terminate when all the sums secured by this Security Instrument are paid in .

11. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

{(a)} Assignment of Miscellanecus Proceeds. Borrower is unconditionally assigning the right fo receive all Miscel-
laneous Proceeds to Lander and agrees that such amounts will be paid to Lender.

(b) Appiication of Miscelianecous Praoceeds upon Damage to Property. if the Property is damaged, any Miscel-
laneous Proceeds will be applied {o resioration or repair of the Property, if Lender deems the restoration or repair o be
economically feasible and Lender's security will not be lessensad by such restoration or repair, During such repair and
rastoration pariod, Lender will have the right 1o hok! such Miscelianeous Proceeds until Lender has had an opportunity
o inspect the Property to ensure the work has been completed (o Lender's satisfaction {(which may inciuge satistying
tenders minimum eligibility requirements for persons repairing the Properly, including, but not limited to, licensing,
bond, and insurance requirements) provided that such inspection must be underiaken promptly, Lender may pay for the
repairs and rastoration in a single disbursement or in a series of progress payments as the work is compileted, depend-
ing on the size of the repair or restoration, the terms of the repair agreement, and whethar Borrower ig in Defaull on
the Loan. Lender may make such disbursements directly 1o Borrower, to the person fepairing or restoring the Property,
or payable jointly 10 both, Unless Lender and Borrower agree in writing or Applicable Law reguires interest to be paid
on such Miscellaneous Proceeds, Lendsr will not be required to pay Borrower any interest or earnings on such Miscel-
lanecus Proceeds. f Lendar deems the restoration of repair not 1o be economically feasible or Lender's security would
be lessened by such restoration or repair, the Miscellaneous Proceads will be applied to the sums sacured by this
Security instrument, whether or not then due, with the sxcess, if any, paid to Borrower, Such Miscelianaous Procseds
will be applied in the order that Partiai Payments are applied in Section 2{b).

(¢} Application of Miscellanoous Proceeds upon Condemnation, Destruction, or Loss in Vaiue of the Property.
It the evernt of a tolal taking, destruction, or loss in value of the Properly, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excass, if any, paid to Borrower.

In the event of a partial taking, desiniction, or loss in value of the Property (each, a “Pantial Devaluation!’} where the
fair market value of the Property immedialely befora the Partial Devailuation is aqual to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Davajuation, a percentage of the Miscellanecus
Proceeds will be appliad to the sums secured by this Securily instrument uniess Borrower and Lender otherwise agree 0
writing. The amount of the Miscellaneous Proceeds that will be so applisd is deterrnined by multiplying the total amount
of the Miscellanatus Proceeds by a percentage calculated by taking (i} the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (it} the fair markel vaiug of the Properly immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid 1o Borrower.

in the event of a Partial Devaluation where the fair market value of the Property immediatety before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaiuation, al of the Miscellaneous
Proceeds will be applied to the sums secured by this Securily instrument, whether or not the sums are then due, unless
Bomrowser and Lender otherwise agree in writing.

{d) Settiement of Claims. Lendar is authorized to collact and appiy the Miscellansous Proceads either {0 the sums
secured by this Securnty Instrument, whether or not then due, or 1o restoration or repair of the Property, if Borrower {i) aban-
dons the Property, or (i) fails 10 respond to Lender within 30 days after the date Lender notifies Borrower that the Opposing
Parly (as defined in the next sentence} offers to seitle a clawn for damages. “Cpposing Farly” means the third party that
owes Borrower the Miscellaneous Procseds or the party against whom Borrower has a right of action in regard to the Mis-
ceflaneous Proceeds.

(2} Proceeding Affecling Lender’s Interest in the Properiy. Bomower will be in Default if any action or proceed-
g begins, whether civil or criminal, that, in Lender’s judgment, could result in forfeiture of the Property or other mate-
rial impairment of Lender’s interest in the Property or rights under this Security instrument. Borrower can cure such a
Default and, if acceleration has ecocurred, reinstate as provided in Section 19, by causing the action or proceeding o
be disrmissed with a ruling that, in Lender's judgment, preciudes forfeiture of the Property or ather material impairment
of Lender's interest in the Property or rights under this Security Instrument. Borrower is unconditionally assigning to
L ender the proceeds of any award or ciaim for damages that are attribitable to the impairment of Lender's interast in
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the Property, which proceeds will be paid to Lender. All Miscellaneous Proceeds that are not applied to restoration or
repair of the Property wili be appliied in the order that Partiai Payments are applied in Section 2(bj.

12. Bomrower Not Released; Forbearance by Lender Mot a Waiver. Borrower or any Successor in interest of Bor
rowseT will not be reieased from liability under this Security Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument. Lender will not be required o commence proceadings
against any Successor in Intarest of Borrower, or to refuse 10 extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any demand made by the originat Borrower or any Suc-
cessors in interest of Borrower, Any forhearance by Lender in exarcising any right or remedy including, without limitation,
Lender's acceplance of payments from third persons, entities, or Successors in interest of Borrower or in amounis iess
than the amount then due, will not be a waiver of, or preclude the exercise of, any nght or remedy by Lender.

13. Joint and Several Liabitity; Signatories; Successors and Assigns Bound. Borrower's obligalions and liability
under this Security instrument will be joint and several. However, any Borrower who signs this Security instrument but
does not sign the Note: (g} signs this Security Instrument 10 mortgage, grant, and convey such Borrower's interest in the
Proparty under the lerms of this Security insirument; {b) signs this Security instrument 1o waive any applicable inchoate
rights such as dowst and curtesy and any availabie homestead exempttons; (¢) signs this Becurity Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; {d) is not personally obligated io pay
the sums due under the Note or this Security Instrument; and (2) agreas that Lender and any other Borrower ¢an agroee
to extend, modify, forbear, or make any accommodations with regard to the terms of the Note or this Security Instrument
without such Borrower's consent and without affecting such Borrower's obligations under this Securily Instrument,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumaes Borrower's obligations
Lnder this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Security instrument. Borrower will not be released from Borrower's obligations and liability under
this Security Instrument unless Lender agreas to such relaase in writing.

14, L oan Charges,

{a) Tax and Flood Determination Fees. Lender may require Borrower 1o pay either {A} a one-time charge for
flcod 2one delermination, certification, and racking services, or {B) a ons-lime charge for flcod 2one determination and
cortitication services and subseguent charges each time remappings or similar changes occur that reasonably might
affect sucnh determination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connaction
with any ffoad zone delerminations.

(b} Default Charges. lf permitted under Appiicable Law, Lender may charge Borrower fees for services performed
in connection with Borrowar's Default to protect Lender’s interest in the Property and righis under this Security Instru-
meant, including: (i) reasonable altorneys’ fees and costs; (i} property inspection, valuation, mediation, and loss mitigation
feas; and {iil) other related fees.

(e} Permissibility of Fees. Lander may coliect fees and charges authorized by the Secretary. Lender may not
charge fess that are exprassiy prohibited by this Security Instrument or by Applicable Law.

{d) Savings Clause. if Applicable Law seis maximum loan charges, and that law is finaily interpreted so that the
intarest or other loan charges collected or 1o be collected in connection with the Loan exceed the permitted limits, then
{i} any such loan charge will be reduced by the amount necessary to raduce the charge lo the permitted limit, and
(i} any sums already collecled from Borrower which axceeded permitted limits will be refunded to Borrower. Lender may
choose o make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. if
a refund reduces principal, the reduction will be treated as a partial prepayment. To the extent permitted by Applicable
Law, Bormower's acceptance of any such retund made by direct payment to Borrower will constitute a waiver of any right
of action Borrowar might have arising out of such overcharge.

15. Notices; Borrower's Physical Address. All notices given by Borrower or Lender in connection with this Security
instrument must be in writing.

{a) Notices to Borrower. Linless Applicable Law requires a different method, any writfen notice to Borrowsr in con-
nection with this Securlty instrument will ba deemed to have been given lo Borrowsr when {i) mailed by first class mail,
or (i} actualy delivered 10 Borrower's Notice Address {as definad in Section 15{c) balow) if sent by means other than first
ciass mait or Electronic Communication {as defined in Section 15(b} below). Notice to any one Borrower will conslitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. If any notice to Borrower required by this
Security Instrument is also required under Applicable Law, the ﬁipp!ieabiﬁ Law requirement will satisfy the corresponding
requirement under this Security instrument.

{b} Electronic Notice to Borrower, Unless anocther delivery method is required by Applicable Law, Lender may provide
nofice to Bomower by e-mail or other electronic communication (“Electronic Communication”) if: {i) agreed to by Lender
and Borrower in writing: (i) Borrower has provided Lender with Borrower's e-mail or other electionic address (“Electronic
Addrass’); {ity Lender provides Borrower with the option to receive notices by first class mait or by other non-klectronic
Communication instead of by Electronic Communication; and (iv) Lender otherwise complies with Applicable Law. Any
notice 1o Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed 1o have
been given 1o Borrower when sent uniess Lender becomes aware that such notice is not deliverad. if Lender becomes
aware that any notice sent by Electronic Communication is not delivered, Lender will resend such comimunication to
Borrower by first class mail or by other non-Electionic Communication. Borrower may withdraw the agreement io receive
Electrome Communications from Lender at any ime by providing written notice to Lender of Bormower's withdrawal of such
agreeiment.

{c} Bomrower's Notice Address, The address 1o which Lender will send Borrower notice ("Notice Address™ will be the
Froparty Address unless Borrower has designated a different address by written nofice to Lender. if Lender and Borrower
have agreed that nohice may be given by Electronic Communication, then Borrower may designate an Eleclronic Address.
as Motice Address. Borrower will promptly nolify Lender of Borrower's change of Notice Address, including any changes
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to Borrower's Electronic Address i designated as Notice Address, Hf Lender specifies a procedure for reporting Borrower's
change of Notice Address, then Borrower wilt report a change of Notice Address only through that specilied procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail to
Lenders address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any notice in connection with this Security instrument will be deemed to
have been given to Lender only when actually received by Lender at Lender's designated address {which may include
an Elsctronic Address). if any notice to Lender required by this Security instrument is also required under Appii-
cable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

(e} Borrower’s Physicail Address. In addition to the designated Notice Address, Borrower wilt provide Lender with
the address whare Borrower physically resides, i different from the Property Address, and notify Lender whenever this
address changes.

16. Governing Law,; Severability; Rules of Consgtruction. This Security instrument is governed by federal law and
the law of the State of Alabama. All rights and obligations contained in this Security instrument are subject to any require-
ments and limitations of Applicable Law. if any provision of this Sacurity instrument or the Note conflicts with Applicable
Law (i) such conflict will not affect other provisions of this Securily Instrument or the Note that can be given effect without
the conflicting provision, and (i) such conflicting provision, 1o the extent possible, will be considered modified {0 comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be sient,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument 10 be made in accorgance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the tima the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean andg include the plural and vice versa,; (b) the
wordg "may’” givas sole discrefion without any obligation to take any achion; {¢) any reference 1o "Section” in this document
rgfers o Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or intent of this Security instrument
or any particidar Section, paragraph, or provision.

17. Borrower’s Copy. One Borrower wili be given one copy of the Note and of this Security Instrument,

18. Transter of the Property or a Beneficial Interest in Borrower. For purposas of this Section 18 only, “Interest in
the Property” means any iegal or beneficial interest in the Property, including, but not limited Yo, those beneficial mterests
transferred in a bond for deed, contract for deed, instaliment sales contracl, or escrow agreement, the intent of which s
the transfer of title by Borrower 1o a purchaser at a future date.

if ali or any part of the Property or anv Inieres! in the Property is sold or {ransterred {or if Borrower is not a natural
person and a beneficial inferest in Borrower is sold or fransferred) without Lendar's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, Lender will not exercise this
oplion if such exercise is prohibited by Applicabie Law.

if Lender exercises this option, Lender wiii give Borrowsr notice of acceleration. The notice will provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Bormower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prorto, of upoh, the expiration of this period, Lender
may invoke any remedies parmittad by this Sacurity Instrument without furiher notice or demand on Borrower and will be
entitied o coliect all expenses incurred in pursuing such remedies, including, but not imited {o; (2) reasonabie altorneys’
leas and costs, (b) property inspection and valuabion fees; and (¢} other faes incurrad (o protect Lander's intarest in the
Proporty and/or rights under this Seourily Instrument.

19. Borrower's Hight to Reinstate the Loan alter Acceleration. If Borrower meets cettain conditions, Borrower
shail have the right to reinstatement of a mortgage. However, Lender is not required {o reinstate if: {i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commence-
ment of a current foreciosure proceadings; i) reinstaternent will preclude foreciosure on different grounds in the fulure, or
(#1) reinstatemant will adversely affect the priority of the lien created by this Security Instrument. This right to reinstate will
not apply inthe case of aceeleration under Section 18,

To reinstate the Loan, Borrower must satisfy ail of the following conditions: {aa} pay Lender all sums that then would
be due undsr this Security instrument and the Note as if no acceleration had ocourred; (bb) cure any Default of any other
covenanis or agreements under this Security instrument or the Note; {cc) pay ait expenses incurred in enforcing this Secu-
rity Instrument or the Note, ncluding, but not imited {o: {i) reasonable attorneys’ fees and costs; {ii} property inspection
and valuation fees; and (i} other fees incured to protect .ander's interest in the Property and/or rights under this Security
Insirument or the Note; and {(dd) take such action as Lender may reasonably require fo assure that Lender’s interest in the
Property and/or rights under this Security instrument or the Note, and Borrowar's obligation {0 pay the sums secured by
this Security Instrument oy the Note, will continue unchanged.

Lender may reguire that Borrower pay such reinstalement sums and expenses in one of more of the following forms,
as selected by Lender: (aaa) cash; (bbb} monay order; {ccc} cerlified chack, Dank check, treasurer's check, or cashier's
check, provided any such check is drawn upon an institution whose deposiis are insured by a U.S. federal agency, instru-
mentality, or entity; or {ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Security instrument
and obligations secured by this Secunly instrument will remain fully effective as if no acceleration had occurred.

20. Sala of Note. The Note or a partial inlerest in the Nota, together with this Security instrument, may be sold or
otherwise fransleirmred one or more times. Upon such a sale or other transfer, alt of Lender's rights and gbiigations under
this Security instrument will convey o Lender's successors and assigns.

21. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer or
another authorired representative, such as a sub-senvicer, Borrower understiands that the Loan Servicer of other authorized
representative of Lender has the right and authority fo take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicar has the right and authorily {0: (2) collect Periodic Payments and any other
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amounts due under the Note and this Security instrument; {b) perform any other mortgage loan servicing obligations;
and {c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behatt of Lender. if there Is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA requires in
cannection with a notice of transfer of servicing.

22. Notice of Grievance. Until Borrower or Lender has nolified the other parly {in accordance with Section 15) of an
alleged breach and afforied the other party a reasonable period after the giving of such notice to take corrective action,
neither Borrower nor Lender may commence, join, or be joined to any judicial acton {aither as an individual ktigant or
a member of a class) that {3) arises from the cther parly's aclions pursuant (o this Securty instrument or the Note, or
(b} aieges that the other party has breached any provision of this Security Instrument or the Nole. If Applicable Law provites
a time period that must elapse before certain action can be taken, that time period will be deemed to be reasonabile for
purposes of this Section 22, The notice of Default given o Borrower pursuant to Section 26(a) and the notica of accelera-
tion given fo Borrower pursuant to Section 18 wili be deemed 10 satisfy the notice and opportunity to take corrective acton
provisions of this Sechon 22.

23, Hazardous Substances.

{a) Definitions. As used in this Section 23. (i} “Environmental Law” means any Applicable Laws where the Property
is located that relate to health, safety, or environmental protection; {ii} "Hazardous Subsiances” include (A} those sub-
stances defined as loxic or hazardous substances, pollutants, or wasies by Environmental Law, and (B) the lollowing
stibsiances. gasoline, kerosene, other flammable or toxic petroleurn producis, toxic pesticides and herbicides, volatile
solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and radioactive materials;
(it} “Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environ-
mentat Law; and (iv} an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup.

{b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permil the prasence, use, disposal,
storage, or release of any Hazardous Substances, or threaten 10 release any Hazardous Substances, on or in the Prop-
erty. Borrower will not do, nor allow anyone else {0 do, anything affecting the Property that: {I) viciates Emvaronmental Law;
(i) creates an Environmental Condition; or {ifl) due to the prassnce, use, or release of a Hazardous Subsiance, creales a
condition that adversely affects or could adversely affect the value of the Property. The preceding two sentences wili not
apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not imited to,
hazardous substances in consumer products),

{c} Motices; Remedial Actions. Borrower will promplly give Lender wrilten notice of: {i) any investigation, claim,
demand, lawsuit, or other action by any governmental or reguiatory agency or privale party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (it) any Environmental Condition,
including but not limited fo, any spilling, leaking, discharge, reiease, or threat of reiease of any Hazardous Substance; and
(ili) any condition caused by the presence, use, or release of a Hazardous Substance that adversely aftects the value of
the Property, it Borrower learns, or is nolified by ary goverrnmental or regulatory authotity of any private party, that any
removal or other ramediation of any Hazardous Substance affecling the Property is necassary, Borrower will promptly take
all necessary remedial actions in accordance with Environmental Law. Nothing in this Security Instrument will create any
chligation on Lender for an Environmentai Claanup.

24, Electronic Note Signed with Borrower’s Electronic Signature. If the Note evidencing the debt for this Loan
is electronic, Bommower acknowledges and represents 10 Lender thal Bomrower: (8} expressiy consented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower ("Borrower’s Electronic Signature”) instead
of signing a paper Note with Borrower's written pen and ink signature; (b} did not withdraw Borrower's express consent
{0 sign the electronic Note using Borrower’s Electronic Signature; () undersiood that by sighing the electronic Nole using
Barrowet's Electronic Signature, Bormower promised to pay the debt evidenced by the slectronic Note in accordance with
its terms; and (d) signed the electronic Note with Borrower's Electronic Signature with the intent and understanding that
by doing so, Borrower promised to pay the debt svidenced by the electronic Note in accordance with its terms.

25. Bommower Not Third-Party Beneficlary to Contract of Insurance. Morlgage insurance reimburses Lender (or
any entity that purchases the Nolte) for certain losses it may incur if Borrower does not repay the Loan as agreed. Bor
rower acknowledges and agrees that the Borrower is not a third party beneficiary to the condract of insurance between
the Secrefary and Lender, nor is Borrower entitied to enforce any agreement between Lender and the Secretlary, uniess
expiicitly authorized {0 do so by Applicable Law.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

28. Acceleration; Remedies.

(a) Motice of Defaull. Lender will give a notice of Defaull to Borrower prior to acceleration folowing Bor-
rower’'s Default, except that such notice of Default will not be sent when Lender exercises its right under Sec¢-
tion 18 uniess Applicable Law provides otherwise. The notice will specify, in addition to any other information
recjuired by Applicable Law: {i) the Defaull; {li} the action required to cure the Defaull: {ill} a date, not less than
30 days (or as otherwise specified by Applicable Law) from the date the notice is given to Borrower, by which
the Defauit must be cured; (iv) that faflure to cure the Default on or before the date specified in the notice may
resuit in acceleration of the sums secured by this Security instrument and sale of the Property; {v} Borrower’s
right o reinstate after acceleration; and {vi) Borrower's right to bring a court action o deny the existence of a
Default or to assert any other defense of Borrower to acceleration and sale.

{b) Acceleration; Power of Sale; Expenses. If the Default is not cured on or before the date specified In the
netice, Lender may require immediate payment in full of all sums secured by this Security Instrument without
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further demand and may invoke the paower of sale and any other remedies permitted by Applicable Law. Lender
will be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 26, including, but
not limited to: (i) reasonable attorneys’ fees and costs; (ii) property inspection and valuation fees; and (ii) other
fees incurred to protect Lender's interest in the Property and/or rights under this Security Instrument.

() Notice of Sale; Sale of Property. If Lender invokes the power of sale, Lender will give a copy of a notice to
Borrower in accordance with Applicable Law. Lender will publish the notice of sale ance a week for three consecutive
weeks in a newspaper published in SHELBY County, Alabama, and will then sell the Property to
the highest bidder at public auction at the frant door of the Gounty Courthouse of this County. Lender will deliver
{o the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the Property at any
sale. The proceeds of the sale will be applied in the following order: (i} to all expenses of the sale, including, but
not limited to, reasonable attorneys' fees; {ii) to all sums secured by this Security Instrument; and (iif) any excess
to the person or persons legally entitled 1o it.

(d) Attorney’s Fees and Costs of Collection. If the Note or this Security Instrument is considered a contract
for a consumer credit transaction under Applicable Law, then the following provisions apply to any provision in
the Note or this Security Instrument that requires Borrower to pay attorney’s fees incurred by Lender: (i) Borrower
will only be required to pay reasonable attorney’s fees of Lender if the attorney is not a salaried employee of
Lender; {ii) prior ta Default, Lender may require Borrower to pay Lender’s reasonable attorney’s fees in connec-
tion with the closing of, amendment to, or modification of the Loan if the original amount of the Loan exceeds
$10,000; and (iii) after Default and referral of the Note or Security Instrument to an attarney, Borrower will only
he required to pay reasonable attorney’s fees of Lender up {0 a maximum amount of 15 percent of the unpaid
debt evidenced by the Note.

27 Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Law.

28. Waivers. Borrower waives all rights of homesiead exemption in the Property and relinguishes all rights of curtesy
and dower in the Property.

29. Insurance Notice. This Sscurity Insirument requires Borrower to keep the Property insured against [oss or
damage in amounts and for the time period required by Lender. Borrower may obtain pelicies of insurance thraugh an
insurance carrier of Borrower's choice. Lender may, for reasonable cause, disapprove of the insurance provided by Bot-
rower, If Borrower does not obtain any required insurance, or if Lender disapproves ¢f such insurance, Lender may, but
will have no obligation to, purchase insurance cn the Property and charge the premium for such insurance to Borrower.
This Section 29 is meant to provide Borrower with staiutory notice under Appiicable Law, and is in addition to, net in lieu
of, the insurance requirements in this Security Instrumeant.

BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covanants contained in this Security Instrument
and in any Rider signed by Borrower and recorded with It

Witnesses:
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{4 VT T AV v ‘“..’J’jj’.- #ta Notary Public, heraby certify that JAMES ROBERT EVANS and YANCEY
PORTER EVANS, whose name(s) is/are signed to tha foregoing conveyance, and who is/are known to me,

EP .V L2 A i v YA G AVAVASCaN
§§§§ A = * : { /90%
Z$ F = tee = My commission expires: '
N QrFE
=z - oy &
2, MO E S
7 o P PWEY 4’-2.
Uy, STATE O

l.ender: Stockton Morigage (:,gl“'ﬂil‘lilm’l’ﬁ*?‘{h;Qh
NMLS ID: 8259

Loan Originator: Jean Frosch Swan

NMLS ID: 1978288
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Property 1.

EXHIBIT A

Lot 19, according to the Survey of Olde Towne Forest Second Addition, as recorded in Map Book 12,

Page 85, in the Probate Office of Shelby County, Alabama.

Yancey P. Evans is one in the same person as Yancey Porter Evans.

Fite No.. BHM-26-1984

Filed and Recorded

Official Public Records
Judge of Probate, Shelby County Alabama, County

Clerk

Shelby County, AL

03/18/2026 03:28:05 PM

$425.30 BRITTANI
20260318000078880

Exhibit A

QQ.L.;_,S.M

Page | of |



