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FHA Case No.
MORTGAGE 013-0956523-703
i’tﬂlﬂ 1003763-0305179130-1
MERS PHONE #: 1-888-673.6377
DEFINITIONS

Words used in multiple seclions of this document are defined below and other words are defined under ihe caption
TRANSFER OF RIGHTS INTHE PROPERTY and in Sections 3, 4, 10, 11, 15, 18, 23, and 24, Certain rules regarding thea
usage of words used in this document are alse provided in Section 16.

Partlies

(A) “"Borrower” is NATASHA CINGORANELLI, A SINGLE WOMAN, AND TYELER RYAN HIGGING, A SINGLE
MAN, HUSBAND AND WIFE AS JOINT TENANTS WITH RIGHT OF SURVIVORSHIP

currently residing at 307 Main Street, Talledega, AL 35160,

Borrower is the mortgagoer undar this Security Instrumant.
{B} “Lender” is New American Funding, LLC,

Lander is a Limited Liability Company, organized and existing
under the laws of Delaware. Lender's address is 1 MacArthur Place, Suite 800,
Santa Ana, CA92707.

The ferm “Lender” includes any successors and assigns of Lender.

(C) “MERS" is Mortgage Eigctronic Registration Systems, Inc. MERS s a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS Is the mortgagee under this Security Instrument,
MERS is crganized and exlsting uncer the laws of Delaware, and has an addrass and telephona numbaear of F.O. Box 2026,
Flint, Ml 48501-2026, te!. (888) 673-MERS.

Documents

(D) “Note” means tha promissory note datad March 6, 2026, and signed by each Barrower who is legally
obligated for tha debt under that promissary note, that is in sither (i) paper form, using Bormower's written pen and ink
signature, or (i) electronic form, using Borrowers adoptad Electronic Signature in accordance with E-SIGN. The Note
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gvidences tha lagal obligation of each Borrower who signad the Note to pay Lender ONE HUNDRED TWENTY FIVE
THGUSANB Slx HUNDRED ElGHWGNEAND NGJ!-Iﬁﬂttttitttli-:l 3 B A BECNE SN BN BE BN AR SN BN B BN BN AN BN BN BN A SR H AN A
EEEEEENEEREEEEEEENNENNEEEEEENENEEEEEEELE RN Dnilars:(U.S. $125,531.ﬂﬂ }pl'JS Intarast. Each
Barrower who signed the Note has promised 1o pay this debt In regular monthly paymenis and to pay the debt in full not
latar than April 1, 2056.

{E} “Riders” means all Biders to this Security instrument that are signed by Borrower. All such Hiders are incorporated
Into and dasmed to be a part of this Security Instrument. The following Riders are to ba signed by Borrower [check box
as applicable]:

[} Adjustable Rate Rider 1] Condominium Rider L] Plannad Unit Development Rider

[} Other(s) [specily]

(F) “Security instrument” means this document, which Is dated March 6, 2026, togethear with all Riders (o
this documant.

Additional Definitions

(G) “Applicable Law” means all conirolling applicable tederal, stale, and locai stalutes, ragulations, erdinances, and
administrative rnules and orders {that have the effect of law) as well as all applicabls final, non-appealable judicial opinions.
(H) “Community Assoclation Dues, Fees, and Assessments” means all dues, fees, assessments, and other charges {hat
arg imposad on Borrowar or the Proparty by a condominium association, homeownars associalion, or similar organization.
{Iy "Default” means: {i) tha failure to pay any Periadic Payment or any othar amount secured by this Secunty Instrument
on the date itis due; (i) a breach of any representation, warranty, covenant, obligation, or agreement in this Sacurity
Instrument; (i) any materially false, misleading, or inaccurate Information or statemant to Lender provided by Borrower
or any parsons or entlities acting at Borrower's direction or with Borrower's knowladge or consent, or faiiure to provide
Lendar with matarial information in connection with the Loan, as described in Seclion 8; or {iv) any aclion or proceeding
describaed in Section 11(e).

(J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper Instrument, which is initiated through an electronic terminal, telephonic instrumant, computer, or magnsetic
tape 50 as to order, instruct, or author ze a inancial institulion to debit or credit an account. Such tarm includes, but Is not
imited {o, polnt-of-sale {ransfers, aulomaled teller machine transactions, transters initrated by telapnone or other electronic
device capable of communicating wilh such {inancial institution, wire transfers, and automated clearinghouse fransfers.
(K) “Electronic Slgnature” means an “Electronic Signature® as defined in E-SIGN.

(L) "E-SIGN" means the Electronlc Sighatures In Global and National Commerce Act (15 U.5.C. § 7001 et seq.), as it may
ba amandaed from time to time, or any applicabls additional or successor legisiation that governs thae same subject malter.
(M) “Escrow ltems"” maans; (a) laxes and assessmaents and olher itams which can atftain priorily over this Security instru-
ment as alien or encumbrance on the Properly; (b) leasehold payments or ground rents on the Property, if any, (¢} premiums

for any and all insurance required by Lender under Section 5; and (d) Morigage Insurance premiums to be paid by Lender
to the Secretary or the monthly charge by the Secretany instasad of the monthly Mortgage Insurance premiums,

{N) “Loan” means the debt obligation evidanced by the Note, plus interest, costs, expanses, and late charges due
under the Nota, and all sums due under this Sacurily Instrument, plus interest,

{O) "Loan Servicer” maans the snlity that has the contractual right to receiva Berrewer's Perodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not Include a
sub-sarvicer, which is an entity that may service the Loan on behalf of the Loan Sarvicer.

(PY "Miscellaneocus Proceeds” means any compansation, setllament, award of damages, or proceeds pald by any
thirg party (other than insurance proceeds paid under the coverages described in Saection 5) for: {I) damage to, or
destruction of, the Property; (i) condeamnation or other taking of all or any part of the Property, {iii) conveyance In lisu
of condemnation; or (iv) misrepresentations of, or omissions as to, the valua and/or condition of the Proparty.

{Q} “Mortgage Insurance” means insurance protacting Lender against the nonpayment of, or Default on, tha Lean.

(R} “Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less than a full outstanding Periodic Payment.

(8) “Perlodic Payment” means the regularly scheduled amount due for (i) principal and interest under tha Note, plus
{il) any amounts under Seclion 3.

(T} “Property” means tha property described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY.

(1) “Rents” means all amounts raceived by or dus Borrower In connaction with the lease, use, and/or cocupancy of
tha Property by a party othar than Borrower,

(V) "RESPA" maans the Real Estate Seitlemsnt Procedures Act (12 U.5.C. § 2601 &f 5eq.) and its implementing regu-
lation, Regulation X (12 C.F.R. Part 1324), as lhey may ke amendad {rom time to time, or any additional or successor
taderal legislation ar requlation that governs the same subject matter. When used in this Security Instrumant, "RESPA”
refers to all requirements and restrictions that would apply to a “federally relatad mortgage loan® evaen if the Loan does
nat quallfy as a “federally related mortgage loan” under RESPA.

[W) “Secretary” means tha Secretary of the United States Department of Housing and Urban Development or his designes.

(X} “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that
party has assumed Borrower's abligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security instrument secures to Lender (i) the repaymaent of tha Loan, and all renswals, extensions, and modifications
of the Nole, and (i) the parformance of Berrower's covenants and agreemenis under this Security Instrument and the
Note. For tnis purpose, Borrowar mortgages, grants, and convays to MERS {solaly as nominge for Lender and Lender's
succassors and assigns) and to the successors and assigns of MERS, with power of sale, the following descrived prop-
erty located In the County of Shelby:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PARY HEREOF AS "EXHIBIT A",
APN #: 26-1-02-0-601-060-000

which currently has the address of 411 Rose L.n, Montevallo [Street] {City]

Alabama 35115 ("Property Address”);
[Zip Code)

TOGETHER WITH all the Improvaments now or subsequantiy aracted on the proparty, including reptacemeants and
additions to the improvements on such property, all propertly righis, including, without limitation, all easemants, appur-
tenances, royaltias, minaral rights, oll ¢r gas rignis or profits, water rights, and fixlures now or suasequenily a part of
tha property. Ali of the foregolng is referred to in this Security |nstrument as the "Properly.” Borrower understands and
agrees that MERS holds only legal title to the Interests granted by Borrower in this Security Instrument, but, if necessary
to comply with faw or custom, MERS (as nominee for {.ender and Lender’s successors and assigns} has the right; to
exercise any or all of those interasts, incuding, Hut not limited to, tha right 10 foreclose and seli the Property; and to take
any actlon required of Lender Including, but not iimited o, releasing and cancaling this Secunty Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES tnal; (i) Borrowar lawlfully owns and
possassas lne Property conveyed in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property undar a isasehold estate; (i) Borrower has the rignt to mortgage, grant, and convay the Property or Borrower's
leasehold interest in the Properly; and (iil) the Property is unencumbered, and nol subject to any other ownership interast
In the Property, except for eanciimbrances and ownarship interests of record. Borrower warrants generally the title to the
Property and covenanis and agrees o defend the litle to the Properly against all ¢laims and demands, subject {0 any
ghcumbrances and ownarship interasts of racord as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants tor national use with iimited variations and non-uniiorm
covenants Ihat reflect specific Alabama slate requiremaents to constituta a uniform secunty instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, and Late Charges. Borrower will pay each Periodic Payment when
due. Borrower will also pay any late charges due under the Note, and any olher amounts due under this Secunty Instrument.
Paymenis due under the Note and this Security tnstrument must be made in U.S. currency. [f any check ar other instrument
recoived by Lendar as paymant under tha Note or this Securily instrument is returnad to Lender unpaid, Lendar may require
that any or all subsequent payments due under the Note and this Securty Instrument be made in one or more of the {cllowing
formis, as selectad by Lendar: {a) cash; (b) monsy order; (¢) cartifigd eneck, bank cheaek, treasurers chack, or cashiers check,
provided any such chack Is drawn upon an institulion whose deposits are insured by a U.S. federal agency, instnumentality,
or sntity; or {d) Electronic Fund Transter.

Payments are deemed received by Lender when received al the lacation designated in the Note or at such other location
as may be designated by Lender in accordance with the notice provisions in Seclion 15, Lender may accept or return any
Pariial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now of in the future against Lender wili not relieve Berrower from making
the full ameunt of all payments due undar the Note and this Security instrument or performing the covenants and agres-
ments sacurad by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a} Acceptance and Application of Partlal Payments. Lender may accapt and either apply or nold in suspense
Fartial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial Pay-
meants or to apply any Partial Payments at the lime such paymants are accepled, and alsa is not obligated to pay interes!
an such unapplied funds. Lender may hald such unapplied funds until Borrower makes payment sufticient to cover a full
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Pariodic Payment, at which lima the amount ¢f the fuli Periedic Paymant will be applied to the Loan. If Borrower does
not make such a paymant within a reasonable period of time, Lender will sither apply such funds In accordance witn this
Saction 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited against the total amount
dus under tha Loan in calculating the amount due In conneclion with any foreclosure procesding, payoff request, loan
maodilication, or rginstatement. Lender may accept any payment insufficient to bring the Loan current without walvear of
any rights under this Security Instrument or prejudice 1o its rights 1o refuse such payments in the future,

(b} Order of Applicatlon of Partlal Payments and Periodlc Payments. Excepl as otherwise degcrived in this
Section 2, all payments accapted and applled by Lendar shall bs applied in the following order of priority: Hrst, to the
Morigage Insurance premiums 1o be pald by Lender to the Secretary or tha monthly charge by the Secretary instoad of
the monthly mortgage insurance premiums; Second, to any laxes, special assessments, leasehold paymentis or ground
rants, and fire, flood and other hazard Insurance premlums, as raquired; Third, to interest due under the Note; Fourth, to
amaortization of the principal of the Note; and, Fifth, to late charges due under the Note.

[f Lander racelves a payment from Borrower in the amount of one or more Perlodic Payments and the amount of
any late charge due for a delinquent Perlodic Payment, the payment may be applied to the deiinquent payment and the
late chargs.

Whean applying payments, Lender will apply such paymeants in accordance with Applicabie Law.

(c} Voluntary Prepayiments. Voluntary prepayments will be applied as describad in tha Note.

(d} No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Proceeds
lo principal due under the Note will not extond or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow items.

{a) Escrow Requirement; Escrow ltems. Borrower must pay to Lender on the day Periodic Payments are due
under the Note, until the Nole is paid in full, a sum of money to provide for payment of amounts due for all Escrow ltems
(the “Funds™. The amount of the Funds reqguirad to be paid each month may change during the term of the Loan. Bor-
rowar must promptiy furnish to Lendar all notices or invoices of amounts to he palid under this Section 3.

(h) Payment of Funds; Walver, Borrower rmust pay Lander the Funds for Escrow llems untess Lander waivas
this obligation In writing. Lender may waive this obligation for any Escrow ilem at any time. In the event of such waiver,
Barrower musi pay directly, whan and where payable, the amounts due for any Escrow llems subject to the waiver. If
Lender has waived the requirement to pay Lender the Funds for any or all Escrow ltems, Lender may require Borrower
to provide proof of dirast payment of thosea itams within such time pariod as Lendar may require, Borrower's obligation
to maka such timely paymenis and to provide proot of payment Is deemed to be a covaenant and agreement of Bor
rower under this Security Instrument. If Borrower is obligated to pay Escrow ltems directly pursuant to a waiver, and
Boarrower falls to pay timely tha amount due for an Escrow ltem, Lendar may exerclise its rights undear Sectlon 9 1o pay
such amount and Borrower will be obligated to repay fo Lender any such amount in accerdance witn Saction 9,

{.ander may withdraw the walver as to any or ali Escrow Hems at any time by giving a notice in accordance with
Section 15; upen such withdrawal, Barrower must pay to Lender all Funds for such Escrow lems, and in such amounts,
{hat arg then required under thls Section 3.

{c) Amount of Funds; Application of Funds, Lender may, at any time, collect and hold Funds in an amount up o,
hut not in axcess of, the maximum amount a lender can require under RESPA. Lendar will estimate the amount of Funds
due in accordance with Applicabls Law.

The Funds will be held in an institution whose deposits are insured by a U.S. fedaral agency, instrumentality, or entity
(including Lendar, if Lender is an institution whosa deposits are so insured) or in any Fedaral Home Loan Bank. Lender
will apply the Funds o pay the Escrow Hems no later than the time specified under AESPA. Lendaer may not charge
Borrower lor: (i} helding and applying the Funds; (ii} annually anatyzing the escrow account; or (ilf) vanfying the Escrow
ltemns, uniess Lender pays Borrowar interest on the Funds and Applicabie Law permits Lendsr to make such a charge.
Unless Lender and Borrower agrea in writing or Applicable Law requires interast {0 be pald on the Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lender will give to Borrower, without chargs, an
annuat accounting of the Funds as required by RESPA.

{d) Surpius; Shortage and Deficiency of Funds. in accordance with RESPA, if there is a surpius of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Paymaent is delinquant by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltams. If there is a shortage
or deficiency of Funds hald in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
o make up the shortage or deficiency in accordanceo with RESPA.

Upon payment in full of ali sums secured by this Security Instrumant, Lender will promplly refund to Borrower any
fFunds held oy Lender.

4. Charges; Llens. Borrower must pay (a) all taxes, assessmaents, charges, fines, and impasitions altricutabie to
the Properly which have priority or may attain priority over this Secunity Instrument, (b} leasenold payments or ground
rents on the Property, if any, and (¢) Communily Association Dues, Fees, and Assassments, if any. If any of these items
are Escrow llems, Borrower will pay them in tne manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may attain pricrity over this Security instrument unless
Borrowar: {aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender,
but only so long as Borrowaer is performing undar such agreamant; (bb) contests the lien in good faith by, or defands
against enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, aperale to prevant
tha enforcement of the lisn while those proceadings are pending, but oniy until such proceedings are conclisded,; or
(ce) secures from the holdar of the lien an agreement satisfactory fo Lender that subordinates the lien to this Security
Instrumant (collectively, the "Reguired Actions™). If Lender determines that any parl of the FProparty is subject to a lien thal
has priority or may attain pricrity ovar this Security instriment and Borrower has not taken any of the Requited Actions
in regard to such lien, Lender may glve Borrowar a notice identitying the lien. Within 10 days after the date on which that
notice is given, Borrower must satisfy the lien or take one or more of the Hequired Actions,
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5. Property Insurance.

(&) lnsurance Requlrement; Coverages. Borrower must keep the improvemsants now existing or subsequantly
eracted on the Preperly insurad against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, bul not limited to, earthquakes, winds, and floods, for which Lander requires inslirance. Bor-
rowar must maintain the {ypes of insurance Lendar requires in the amounts (inciuding deductinle levels) and for the
periods that Lender requires. What Lender requires pursuant {o the preceding sentences can change during the term
of the Loan, and may exceed any minimum coverage required by Appllcable Law. Borrowar may choosa the insurance
carrier providing the insurance, subject to Lender’s right to disapprove Borrowar's cnoice, which right will not be exer-
cised unreaschably.

{b} Failure to Maintain Insurance. If Lander has g reasonable basis to believe that Borrower has fatled to maintain
any of tha required insurance covarages described above, Lendar may obtain insurance covarage, at Lendar’s option
and at Borrower's expanse. Unless requlired by Applicable Law, Lender is under no obligation to advance premiums
for, or to seek to reinstate, any prior lapsed coverage obtalined by Barrower. Lendar is under no obllgation to purchase
any particular lype or amoun! of coverags and may selact the providar of such insurance in its sole discretion. Before
purchasing such coverage, Lender will notity Borrower if required to do so under Applicable Law. Any such coverage
will insure Lendar, but might not protect Borrower, Borrower's equity in the Properly, or the contents of the Property,
against any risk, hazard, or liabllity and might provide greataer or lesser covaraga than was previously in effect, but not
excaading the coveraga requirad under Seclion 5(a). Borrower acknowiadges that the cost of the insurance caverage
s0 oblainad may signilicantly exceed the cost of insurance that Borrower could have obtalned. Any amounts disbursed
by Lender for costs assoclated with reinstating Borrower's insurance policy or with placing new insurance under this
Section 5 will bacome additicnal debt of Borrower secured by this Security Instrument, Thase amounts will bear inter-
ast at the Note rate from thea dale of disbursement arnd will be payable, with such interest, upon notice from Lendar to
Borrower reguesting payment.

{¢) Insurance Policies. All Insurance policies raequired by Lendar and renswals of such policies: (i) will be subject to
Lender's right to disapprove such policies; {ii) must include a standard mortgage clause; and (ili} must name Lendear as
morigagee andfor as an additional loss pavee. Landar will have tha right to hold tha policies and renewal certificates. i
Lender requires, Borrower will promply give to Lender proof of paid premiums and renewal notices. It Borrower obtains
any form of insurance coverage, not otherwise required by Lender, for damage {o, or destruction of, tha Propearty, such
nolicy must include a standard mortgage clause and must name Lendar as morlgagea andfor as an addilional loss payse.

(d) Proof of Loss; Application of Proceeds. In the event of joss, Borrowar must give prompt notlee to the insurance
carrier and Lendar. Lender may make proof of loss it not made prompily by Borrower. Any insurance proceeds, whether
ar not the underlying insurance was requirad by Lender, will be applied to restaration or repair of the Property, if Lander
deems the restoration or repair to ba economically feasible and determines that Lendears security will not be lessened
by such restoration or repair.

If the Property is 1o be repaired or restored, Lendar will disburse from the insurance proceeds any initlal amounts
that are nacessary to bagin the repair or restoration, subject to any restrictions applicable to Lender. During the subse-
quent repalr and restoration period, Lender will have the right fo hold such insurance proceeds unlil Lender has had an
opportunily to inspect such Progerty 1o snsurs the work has baen compleled to Lendear's satisfaction (wnich may include
satisfying Lender's minimum eligibility requiramants for persons repairing the Property, including, but not limited to,
licansing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lendsr may
disburss proceads for the repairs and resforation in a single payment or in a serlas of progress payments as the work is
completed, dapending on the size of the repair or restoration, the tarms of the repair agreament, and whether Borrower
is in Dafault on tha Loan, Lender may make such disbursements direcliy to Borrower, to the person repairing or restor-
Ing the Property, or payable JoIntiy to both. Lendar will not be required to pay Borrower any interest or earnings on such
Insurance proceads unless Lender and Borrower agree In writing or Applicable Law requires otharwise. Fees for public
adjusters, or other third parlies, retained by Borrowsr will not be paid out of the insurance proceeds and will be ihe sole
obligation of Borrower.

If {.ender deams tha restoration or repair not to be economicaily feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums sacured by this Sacurity Instrument,
wholther or not then dua, wilh the excess, it any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied In Saction 2(b).

(e) insurance Settlements; Assignment of Proceeds. Il Berrower abandons the Property, Lender may file, negoti-
ate, and settle any available insurance claim and related matters. it Borrower doas not respond within 30 days to a notice
from Lender that the insurance carrier has offered 1o setlle a claim, then Lendear may negetiate and settle the claim. The
30-day period will begin whean the nolice is given. In either event, or it Lender acquires the Proparty under Saclion 26
or otherwise, Borrower is unconditionally assigning to Lender {i) Berrower's rights to any insurance proceeds in an
amount not to excesd the amounts unpald undar the Note and this Security Instrument, and (ii) any olner of Boriowers
rights (other than the right to any refund of unearned premiums paid by Berrower) under all insurance policies covering
the Proparty, to the extent that such rights are applicable to the coverage of the Property. [t Lender tifes, negoliates, or
setties a claim, Borrower agreas that any insurance proceeds may be made payabie diraectly to Lender withouit the need
to inclitde Borrower as an additional loss payee. Lender may use the Insurance proceeds githar to repair or rastore tne
Properly {as provided in Section 5{d)) or to pay amounts unpaid under the Note or this Security Instrument, whether or
not then due.

6. OQccupancy. Borrower must occupy, establish, and use the Proparty as Borrower's principa! restdence within 60 days
afler the execution of this Security Instrument and must continue to occupy the Property as Borrower's principal rasidence for
at feast one year after the date of occupancy, unless: (1) Lender otherwise agraes in wiiting, which consent will not be uniea-
sonably wilhheld; (2) Lendar detarmines that this requirement shall cause undue hardaship for the Borrower; or {3) extenuating
circumstances axist which are beyond Borrowers control,
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7. Preservation, Malntenance, and Protection of the Propenty; Inspectlons. Boerrower will not destroy, damage,
or impair the Property, allow the Property 1o deteriorate, or commit waste on the Property. Borrower must maintain the
FProperty In order to prevent the Property from deteriorating or decreasing in vaiue dus 1o its condition. Unigss Lender
dalermines pursuant to Section 5 thal repair ar rastoration is not aconomically feasible, Borrower will promplly repair the
Property if damaged to avoid further deterioration or damags.

If insurance or condomnalion proceeds are paid to Lender in connection with damage 10 the Properly, Borrower wilt
be responsible for rapalring or rastoring tha Property only If Lender has retsased proceeds for such purposes. Lender may
disburse proceeds for the rapairs and restoration in a single payment or in a series of progress payments as tho work 1S
completed, depanding on the size of the repalr or restoration, the terms of the repair agraement, and whether Borrower
Is in Default on tha Loan. Lender may make such disbursements direcily {o Borrower, to the person repairing or restoring
the Properly, or payabie jointly {o bhoth, I the Insurance or condamnalion proceads are not sutfictent 1o repalr of restore the
Properly, Barrowar remains obligated to complate such repalr or restoration.

It condemnation proceads are paid in connection with the taking of the property, Lendar shall apply such proteeds to
the reduction of the indebledness under the Note and this Secunty Instrument, first to any dalinguent amounts, and then
o paymeant of principal. Any application of tha procéeds to the principal shall not extend or postpons the due date of tha
monthly payments or change the amount of such payments.

{ sndar may make reasonable entries upon and inspactions of the Property. It Lender has reasonable cause, Lender
may inspect the interior of the improvemenis on the Proparty. Lender will givae Borrower notice at the time of or prier o
such an interior Inspaction spacifying such reasonable cause,

8. Borrower's Loan Application. Borrower wili be in Defaull if, during the Loan application process, Borrower or
any persons of entities acting at Borrower's direction or with Borrowsrs knowledge or consont gava materially false,
misleading, or inaccurate information or statemenis to Lender (or failed fo provide Lendar with material information) in
conneclion with the Loan, including, but not limited to, overstating Botrower's Income or assets, undaistating or falling
to provide documentation of Borrowar's dab! obligations and liabilitias, and misreprasenting Borrower's occupancy or
intendad occupancy of the Properly as Borrowar's principal residence.

9. Protectlon of Lender’s Interest In the Property and Rights Under this Security Instrumant.

(a) Protection of Lender’s Interest. II: () Borrower fails to perform the covenants and agreements contained in tnig
Sacurily Instrument; (i) there Is a legal preceading or govarnment order that might significantly affect Lender's intarest in
the Properly and/or rights under this Security Instrumeant (such as a proceeding in bankruptey, probate, for condemnation
ot forfeiture, for enforcement of a Hen that has priority or may attain pnority ovar this Sacurity Instrument, or to enforce
laws or regulations); or {iii) Lender reasonably believes that Barrower has asandoned the Property, then Lender may do
and pay for whatever ks reasonable or appropriate to protect Lender's interest In the Property and/or rights under this
Securily Instrument, including protecting andfor assessing the value of the Proparty, and securing andfor rapairing the
Property. Lender's aclions may include, but are not limited to: {I) paying any sums secured by a lien that has priority or
may aftain priority over this Security Instrument; (I} appsaring in court; and {IH) paying: (A) reaschable altorneys’ foes
and costs; (B} property inspection and valuation feas; and (C) othar fees incurred for the purpose of protecting Lenders
intarest in the Property and/or rights under this Securily Instrument, including its securad position in a bankruptey pro-
ceading. Securing the Property includes, but is nof limited to, exterior and interior inspactions of tha Proparly, entering
the Properly to make repairs, changing tocks, replacing or boarding up deors and windows, draining water from pipas,
aliminating budlding or othear code viciations or dangarous conditions, and having utilities turned on or off. Athough Lender
rmay take action under this Seclion 9, Lender Is not required to do 50 and is not under any duty or obligation fo do so.
Landar will not be liable for not taking any or all actions authorized under this Section 9.

{b) Avoiding Foreclosure; Mitlgating L.osses. if Borroweris in Befaiat, Lender may work with Boreower to avoid fore-
closure and/or mitigate Lender's potential losses, but Is not obligated to do so unhless reguired by Applicabie Law. Lender may
take reasonable aclions 10 svaluate Bormower for available altermnatives to forectosure, including, but not limited to, cbtaining
cradit roporis, fille reports, title insurance, properly vaiuations, suboerdinalion agreements, and third-party approvals, Bor-
rowar authorizes and consants 1o these actions, Any costs associated with such loss mitiggation activities may ba paid oy
Lender and recovered from Borrower as described below in Seclion 9{(c¢), uniess prohibited by Applicable Law.

(c) Additlonal Amounts Secured. Any amounts dispursed by Lender under this Section 9 wili become additional
debt of Borrower secured by this Security Instrument. These amounts may bear intarest at the Note rate from the date
of disbursament and wiil be payable, wilh such interest, upon notice trom Lender {0 Borrower requesting payment.

{d) LeaseholdTerms. If this Security Instrument is on a leaseheld, Borrower wili comply with all the provisions of the
lgase, Borrowar will not surrender the leasehold estate and interests convayad or terminate or cancel the ground lease.
Borrower will not, without the exprass written consent of Lender, alter or amend the ground lease. if Borrower acquires
feo title to the Property, the leasehold and the fee title will not merge unless Lender agraas to the marger in writing,

10. Assignment of Rents.

(a) Assighment of Rents. If the Property is leased to, used by, or occupled by & third party ("Tenant’), Borrower Is
unconditionally assigning and transfetring to Lender any Rents, regardless of to whom the Rents are payabie, Borrower
authorizes Lender to collact the Rents, and agrees that each Tenant will pay the Rents to Lander. However, Borrowaer will
receive the Rents untit {i) Lender has given Borrower notice of Default pursuant to Section 26, and (i) Lender has given
nolice to tha Tenant that the Rents are to ba pald to Lender. This Saction 10 constitutes an absolute assignmant and not
an assignment for additional security oniy.

(b} Notice of Default. [ Lender gives notice of Defaull to Borrower: (i) all Rents receivad by Borrower must be heid
by Borrower as trustae for the banefit of Lendar only, to be applied to the sums secured by the Security Instrument;
(il) Lender will be entitled to collect and receive all of tha Rents; (iii) Borrower agrees o ingtruct each Tenant that Tepant
s to pay all Renis due and unpaid to Lender upon Lender’'s written demand to the Tenant; (iv) Berrower will ensure that
aach Tenant pays ail Rents due to Lender and will take whatever action is ngcessary {o collect sueh Rents if not pald to
Lender; (v) unless Applicable Law provides othanwise, all Hents collected by Lender wil: be applied first to the costs of
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taking control of and managing the Properly and collecting the Rants, including, but not limited to, reasenable aticrneys’
tees and costs, receivar's fees, premiums on receiver’s bonds, repalr and maintenanece casts, insurance premiums,
taxas, assassmants, and othar charges on the Property, and then {o any other sums secured by this Security Instn-
ment: (vi) Lender, or any judicially appointed receiver, will be liable ta account for only those Rents actually received; and
{vii) Lendar will ba enlitlad to have a receiver appeinted to take possassion of and managse the Proparly and collec the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property as security.

(¢} Funds Pald by Lender. if the Renis are not sufiiciant to cover the ¢osts of taking control of and managing the
Praperly and of collecling the Renis, any funds pald by Lender for such purposes will bacome indebtedness of Borrower
to Lendar sacured by this Security Instrument pursuant to Section 9.

{d) Limitation on Collection of Rents. Borrower may not collect any of the Rents mare than one month in advance
of the time whan tha Rents bacome due, except for security or similar deposits.

(e} No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Securily Instrument.

(f} Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or after giving notice
of Dafauit to Barrower. However, Lender, or a receiver appointed under Applicable Law, may do so at any tima wnen
Borrower is in Default, subject 1o Anplicable Law.

(g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrowaer of Borrower's obligations under Section 6.

This Section 10 wili terminate whan all the sums sacured by this Security instrument are paid in full,

11. Asslignmeant and Applicatlon of Miscellanecus Proceeds; Forfeiture,

{a) Asslghment of Miscellaneous Proceeds. Borrower is uncenditionally assigning the rignt to receive all Misce!-
laneous Proceads to Lendar and agrees that such amounts wiil be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. i the Properly is damaged, any Misce!-
laneous Proceads will be applied to restoration or repair of the Property, if Lender deems the restoration or repair to be
sconomically feasible and Lender's security will not be lessened by such rastoration or repair. During such repair and
restoration period, Lendar will have the right to hold such Miscellaneous Proceeds untit Lendar has had an opportunity
to inspect the Property to ensure the work has beaen completed to Lender's satisfaction {which may include satisfying
Lender's minimum ellgibliity regquirements for persons repalring the Properly, including, but not limited to, ticensing,
hond, and insurance requirements) provided that such inspection must be undertaken promptiy. Lender may pay for the
repairs and restoration in a single dishursement or In & series of progress payments as the work is completaed, depend-
ing on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Dafauit on
the Loan. Lender may make such disbursernments directly to Borrower, to the person rgpairing or restoring the Property,
of payable jointly to both. Unless Lender and Borrower agree in writing or Applicable Law requires interest {o be paid
on such Miscellaneous Proceads, Lender will not be requirad to pay Borrower any interest or earnings on such Misce:-
langous Proceeds. If Lender deams the restoration ar repair not to be economically feasible or Lender's security would
be iessened by such rastoration or repair, the Miscellaneous Proceads will be applied to the sums secured by this
Securily Instrument, whathar or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceods
will be applied in the order that Partial Payments are appliad In Saction 2(b).

(c} Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss [nValue of the Property.
Inthe avent of a lotal taking, deslruclion, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
fo 1ha sums secured by this Security instrument, whether or not then dua, with tha excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Properly (sach, a “Partial Devaluation”) where the
fair market value of the Properly immediately before the Partial Devaluation Is equal to or greater than the amount of the
sums secured by this Securily instrument immediately before the Partial Devaivalion, a parcentage of the Miscellanaous
Proceads will ba applied to the sums secured by this Security Instrument unless Borrower and Lendar otnenvise agree in
wiiting. The amount of the Miscellaneous Proceeds that will be so appled is determined by muitiplying the total amount
of the Misceallaneous Proceeds by a percentage calculated by taking (i} the total amount of the sums secured immediately
hafore the Partiai Devaluation, and dividing it by @) the fair market value of the Properly immediataly befara the Partial
Davaluation. Any balance of the Miscellaneous Proceeds witl be pald to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immadiately before the Partial Devalu-
ation is lass than the amount of the sums securad immediately before tha Partial Davaluation, all of the Miscellangous
Praceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrowar and Lender otherwise agrea in wriling.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Froceeds eilher to the sums
sacurad by this Security instrument, whether or not then due, or to restoration or repair 6f the Property, if Borrower (1) aban-
dons the Property, o (i) falls to respond to Lender within 30 days after the date Lender notifies Borrower that the Oppoesing
Party (as datined in the next sentonce) offers to settle a claim for damages. "Opposing Party” means the third pariy that
owes Borrowar the Miscellaneous Procasds or the party against whom Borrower has a right of aclion in regard to the Mis-
cellanecus Procoeds.

{8) Proceeding Affecting Lender’s Interest in the Property. Borrower will be in Default if any action or preceed-
ing begins, whether clvil or criiminal, that, in Lendes's judgment, could resull in fortfeiture of the Froperly or other male-
rial impairmant of Lander's intarest in the Property or rights under this Security Instrument, Borrower can cure such a
Default and, if acceleration has cecurred, reinstate as provided in Section 19, by causing the action or procesding to
ba dismissed with a ruling that, in Lender's judgment, praciudes forfeiture of the Property or other material impairment
of Lendars inlarest in the Property or rights under this Security Instriment. Borrower is unconditionally assigning to
Lendar the procesds of any award or ¢laim for damages that are aftributable to tha impairment of tenders Interest In
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tha Froparty, which proceeds will be paid to Lender. All Misceilangaous Proceeds that are not applied to restoration or
repalr of the Property will be applied in the order that Partial Payments are applied in Section 2(b).

12. Borrower Not Released: Forbearance by Lender Not a Wailver. Borrower or any Succassor in irdarest of Bor-
rower will not be released from lability under this Security Instrument if Lender extends the lime for payment or modifies
the amortization of the sums sacuréed by this Security instrument. Lender witl not be required to commence proceadings
against any Succassaer In Interest of Borrower, or to refuse 1o extend time for paymant or otherwise madity amortization
of tha sums securad by this Security instrumant, by reason of any demand made by the original Borrowar or any Suc-
cassors in Interast of Borrower. Any forbearance by Lendar in exarcising any right ar remedy including, without limitation,
Lender’s acceptance of payments from third persons, entities, or Successors In Interest of Borrower or in amounts less
{han the amount than due, will not be a waiver of, or preciude the exercise of, any right or remedy by Lender.

13. Joint and Several Liabliity; Signatories; Successors and Asslgns Bound. Borrower's obligations and liability
under this Security Instrument will be joint and several, However, any Borrower who signs this Security Instrument but
doas not sign the Note: (a) signs this Security Instrument 10 mortgage, grant, and convey such Borrower's interest In the
Property under the terms of this Security Instrument; (b) signs this Security Instrument to waive any applicable Inchoale
rights such as dower and curtesy and any available homeastead exemptions; (¢) signs this Sscurily Instrument to assign
any Miscelianeous Proceeds, Rents, or other earnings from the Property 1o L ander; (d) is not personally obligated to pay
the sums due under the Note or this Security instrument; and (e) agrees that Lender and any other Borrower can agree
fo extend, modify, forbear, o make any accommodations wilh regard to the terms of the Nota or this Security Instrument
without such Borrower's consent and without affacting such Borrower's ¢bligations undear this Security Instrument.

Subjact to the provisions of Saection 18, any Successaor in interest of Borrower who assumas Borrower's opligations
under this Security Instrument in writing, and is approved by Lander, will cbtain all of Borrower’s rights, obilgations, and
banefits under this Sacurity instrument. Borrower will not be released from Borrowers obligations and liaoility under
this Security Instrument unless Lender agrees {o such release in writing.

14. Loan Charges.

(a} Tax and Flood Determination Fees. Landar may require Borrawer ta pay eithaer (A) a one-time charge for
fload zone determination, cartiicalion, and tracking sarvices, or {B) a ong-time charge for flood zone determination and
certification services and subsequent charges each fime remappings or similar changes occur that reasonably might
affect such determination or certification. Borrower will afso be responsible for the paymant of any fees impoesed by the
Fedaral Emergency Managament Agancy, or any suecassor agency, at any time during tha Loan term, in connection
with any flood zone determinations.

{b) Default Charges. if permitted under Applicable Law, Lender may charge Borrower fees for services performad
In connection with Borrowar's Diefault to protect Lender's Inlerest in the Properly and rights under this Securily Instru-
men, including: {i) reasonable aftornays' fees and costs; {il) properly inspeaction, valuation, mediation, and loss mitigation
foes; and (lif) other relaled laes,

(¢} Permissibility of Fees, Lender may collect fees and charges authorized by the Secretary. Lender may not
charge fees that are expressly prohiblted by this Security Instrument or by Applicable Law,

(d} Savings Clause, if Applicable Law sals maximum loan charges, and that law is finally interpreted so that the
Interest or other loan charges collectad or to He collected in connaction with tha Loan excead the paermitted limits, then
(i} any such loan charge will be reduced by the amount necessary o raduce tha charge to the permitted fimit, and
(i) any sums aiready collacied from Borrower which exceeded permitted limits witl be refunded to Borrower. Lander may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. [f
a refund reduces principal, e reduction will be treated as a partial prepaymaent. To tha extent permittod by Applicable
Law, Borrower's acceptance of any such refund made by direct payment to Borrower wili constitute a waiver of any right
of actlon Borrower might have arising out of such overchargs.

15. Notices; Borrower’s Physlcai Address. All nofices given by Borrower or Landar In connaction with this Securty
Instrurnent must be in writing,

{(a) Notices to Borrower. Unless Applicable Law raquires a different method, any written notica to Borrower in con-
naction with this Security Instrument will be deemed to have been given to Borrower when (i) mailed by first class mail,
or (i} actually daliverad fo Borrowar's Notice Addrass (as definad In Seclion 15{c) balow) if sent by means other than first
class mail or Electronic Communication (as defined in Section 15(b) balow). Notice to any one Borrower will constitute
nolice to all Borrowers unless Applicable Law expressly requires otherwise. if any nolice to Borrower required by this
Security Instrument is also required under Appilicable Law, the Applicable Law requirement will satisty the cotresponding
requiremant under this Security Instrument.

(h) Electronlc Notice to Borrower. Unless anolher dealivery method i required by Applicable Law, Lender may provide
netice to Borrower by g-mail or other electronfc communication ("Electronic Communication’} if: (i) agreed to by Lender
and Borrower in writing; (il) Borrower has provided Lender with Borrower's e-mail or otner electronic address ("Electronic
Addrass™); (i) Lender provides Borrower with the opticn 1o receive notices by first class mall or by other non-Electronic
Communication instead of by Electronic Communicalion; and (iv) Lendar othenvise compiies with Appiicable Law. Any
notice to Bariawer sant by Efectronic Communication In connection wilh this Security Instrument will ba deemed to have
been given to Borrower when sent unless Lender beccmes aware Ihat such nolice is not deliverad. If Lendear becomes
aware that any notice sent by Eleclronic Communication is not delivered, Lender will resend such communication to
Borrower by first class mall or by other non-Electronic Communication. Borrower may withdraw the agreement to receive
Flactronic Communications from Lender at any time by providing written notice to Lender of Borrower's withdrawa! of such
agreement,

{c) Borrower's Notice Address. The address to which Landar will send Borrower notica ("Notica Address”) wil: be the
Proparly Address unless Borrower has designated a different address by written notice to Lendor. it Lendar and Borrower
nave aqgreed that notice may be given by Elecironic Communication, then Borrower may designate an Electronic Address
as Notice Address. Borrower will promptly notity Lender of Borrowse's change of Notice Address, including any changes
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to Borrower's Electronic Address if designatod as Notice Address. If Lander specifies a procedure for reporling Borrower’'s
change of Nolice Addrass, then Borrower will repor a change of Notice Address only througn that specified procedure.

(d) Nofices to Lender. Any notice to Lender will be given by delivaring it or oy malling it by first class mall to
L.ander's address stated In this Securlty Instrument untess Lender has designated another address {including an
Elactronic Address) by notice to Borrower. Any notica in connection with this Security Instrument will be deemead to
have been given to Lender only when aclually received by Lender at Lender's deslgnated address (which may include
an Eiactronic Address). It any notice to Lendar required oy this Securily instrumant is aiso required under Appli-
cable Law, the Applicable Law requirement will satisly the corrasponding requirement under this Security Instrument.

(e) Borrowet’s Physlcal Address. In addition to lhe designated Notice Address, Borrower wili provide Lender with
tha address where Borrower physically resides, It different from the Properly Address, and notify Lender whenaver this
addrass changes.

16. Governing Law; Severabllity; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of Alabama. All rights and obligations contained In this Securily Instrument are sudject to any require-
ments and limitations of Applicabla Law. lf any provision of this Securily Instrumant or the Nole conflicts with Appiicable
Law {i} such conflict will not affact other provisions of this Security Instriment or the Note that can be given oftect without
the conflicting provision, and (ii) such conflicting provision, to the extent possible, wili be considerad modified to comply
with Apnlicable Law, Applicable Law might explicitly or implicitiy allow tha parlles to agrea by contract or [t might be silent,
but such silence should not ba construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to be madae In accordance wilh Applicable Law Is to be mads in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: (2) words in the singular will mean and Include the pliral and vice varsa; (b) the
word “may” gives sole discrelion without any obligation o take ary action; (¢) any refarance to “Section” in this document
reflars to Sectlons contained in this Securily Instrument unless otherwise noled; and {d) the headings and caplions are
inserted for convenlence of refarence and do not defing, limit, or dascribe the scope or intent of this Securily Instrument
of any paiticutar Section, paragraph, or provision.

17 Borrower's Copy. One Borrowar will ba given ong copy of tha Noto and of this Securlity Instrumant.

18. Transfer of the Property or a Beneficlal Interest in Borrower. For purposes of this Section 18 only, “Interest in
the Property” means any legal or beneficial interest In the Property, including, but not imited to, those beneficial intarests
transferred in a bond for deed, contract for deed, inslaliment sales contract, or escrow agreement, the intent of which is
the transfer of title by Borrower to a purchaser at a future date,

[f alf or any part of the Property or any Interest in the Propearty Is sold or transtarred (or if Borrower is not a naluras
person and a teneficial interest In Borrower is sold or transfarrad) without Lendars prior written consent, Lendar may
require immediate payment in full of all sums securaed by this Security Instrument. Howevar, Lender will not exercise this
option if such exercise s pronibited by Applicable |.aw.

It Lender exercises this option, Lendar wilt give Borrower notice of acceleration. The nolice will provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrowsr must pay ali sums
secured by this Security Instrumend. If Bormower fails to pay these sums prior to, or upon, the expiration of this period, L.ender
may invoke any remadies permittad by this Sacurity Instrument witholt furthar notice or demand on Borrower and wili be
antitled to collact all expenses incurrad in pursling such ramadies, including, but not limited to: {a) reasonabla attornoys’
fees and costs; (b)Y property inspection and vatuation fees; and (c) other feas incurred to protect Lender's Interast in the
Property and/of rights under this Security Instrument.

19. Borrower's Right to Relnstate the Loan after Acceleration, if Borrowear mests certain conditions, Borrower
shall havs tha right fo reinstatament of & mortgage. However, Lander is not required to reinsiate if: {i} Lander has accepted
reinstatement after the commencement of foreclosure proceedings within two years Immediately preceding tha commaence-
ment of a currant foraclosure proceedings, {Il) reinstatement will preclude foreclosure on different grounds in the future, or
(ili) reinstaterment will advaersely affect the priority of the lien creatad by this Securily Instrument. This right to reinstate will
not apply in the case of acceleration under Sgction 18.

To reinstate the Loan, Borrower must satisfy all of the following conditions: {aa) pay Lender all sums that then would
be due under this Security Instrument and the Nole as If no acceleration had occurrad; (bb) cure any Default of any other
covenants or agreements undar this Securily Instrument or tha Note; (ce) pay all expenses incurred inenforging this Secu-
rity Instrument or the Note, Including, but not limited to; (1) reasonable attorneys’ feas and costs; () property inspection
and valuation fees; and (ili} other fees incurred 1o protect Lender's interest in the Property andfor rights under this Security
Instrument or the Note; and {dd) take such action as L.ender may reasonably require to assure that Lender’s intarest In the
Property andfor rights under this Security Instrument or the Note, and Borrowars obligation to pay the sums secured by
this Security Instrument or the Note, will continue unchangad.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the [ollowing forms,
as selacted by Lender: (aaa) cash; {(bbh) money order; (¢c¢c) cortified chack, bank check, treasurer's ¢hack, or cashiers
check, provided any such check is drawn upon an institution whose deposils are insured by & U.S. federal agency, instru-
mantatity, or entity; or (ddd) Electronic Fund Transter. Upon Borower's reinstatement of tho Loan, this Security Instrumant
and cbligations sacurad by this Securily Instrumean! will remain fully effective as if no accaleration had occurred,

20, Sale of Note. The Note or a partial interest in the Note, together with this Securily Instrumant, may be sold or
otherwise transferred one or moere times, Upon such & sale or other transfer, all of Lendar's rights and obligations under
this Security Instrument will convey to Lender's successors and assigns.

24. Loan Servicer. Landar may take any action permitted under this Security Instrument through the Loan Servicer or
anothar authorized representative, such as a sub-servicer, Borrower understands that the Loan Servicar or other authorized
representative of Lender has the right and authonty to take any such action.

The Loan Servicer may change one or more times during the term of the Nots. The Loan Servicer may ar may nat
ba the holder of tha Note. The Loan Servicer has the right and authority to: (&) collect Periedic Payments and any other
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amounts due undar the Note and this Securnity Instrument; (b) perform any other mortgage loan servicing obligations;
and (c) exercise any rights under the Note, this Securily Instrument, and Applicable Law on behalf of Lender. It there Is a
change of the Loan Sarvicer, Borrower will be given wiitten notice of the change which wil state the name and address
of the new Loan Setvicar, the address to which payments should be made, and any othar information RESPA raquirgs in
connection with a netica of transter of servicing.

22. Notice of Grievance. Until Borrower or Lender has notified the other parly (in accordance with Section 15) of an
alleged breach and afforded the other party a reasonable period afler the giving of such notice to take corrective action,
neither Borrower nor Lender may commance, join, or be joined to any judiclal action (elther as an individual litigant or
a membper of a class) that (a) arises from the othar party’s actions pursuant to this Security Instrument or the Note, or
(b) allages that the other party has breached any provision of this Security Instrument or the Note. It Applicable Law provides
a time parlod that must elapse befora certain action can be taken, that lime period will be deemed to be reasonable for
purposas of this Section 22. The notice of Defaulf given to Borrower pursuant to Section 26(a) and the notice of accelera-
tlon given to Borrower pursuant to Sectlon 18 will be deemed 1o satisfy the notice and opportunity to take corrective action
provisions of this Section 22.

23. Hazardous Substances.

(a) Definitions. As used in this Seclion 23; {i) “Environmental Law” means any Applicable Laws where tha Property
s located that relate to health, salaty, or environmental protection; {ii) "Hazardous Substances” include (A) those sub-
stances defined as toxic of hazardous substances, pollutants, or wastes by Environmantal Law, and (B) the foliowing
substances: gasoline, kercsene, other fiammable or toxic peltroleum products, toxic pasticides and herbicides, volatile
solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and radioactive materiais;
(iii} “Environmental Cleanup” includes any responss action, remedial aclion, or removal action, as defined in Environ-
menial Law; and {iv) an "Environmental Condition” means a condition that can cause, contriniste to, or otherwise trigger
an Envigonmantal Cleanip.

(b} Restrictions on Use of Hazardous Subsfances. Borrower will not cause or permit tha prasance, use, disposal,
sforage, or ielease of any Hazardous Substances, or threaten to release any Hazardous Substances, on of In the Prop-
erty. Borcower will not do, nor allow anyona elsa to do, anything atfecting the Properly that: (i) violates Environmental Law,
(i} creates an Environmental Condition; or {iii) due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affacts or could adversely affect the valug of the Property. The praceding two sentances will not
apply to the presence, use, or siorage on tha Property of small quantities of Hazardous Substances that are generally
recognized o be appropriate to normal residenlial uses and to mairtenance of the Property (Including, but not limited to,
hazardous substances in ecnsumer products).

{¢) Notlces; Remedial Actlons. Borrower will promptly give Lender wrilten nollce of: {i} any investigation, claim,
damand, lawsuit, or other action by any governmental or regulatory agency or private parly involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledgs; (if) any Environmental Condition,
including but not limited to, any spiiing, leaking, discharge, release, or threat of release of any Hazardous Substance; and
(iil) any conditlon caused by the presence, use, or release of a Hazardous Substance that adversaly aftects the value of
the Property. f Borrower learns, or is nolified by any governmental or regulatory authority or any private party, tnat any
removal or other remediation of any Hazardous Substance affecting the Property Is nacaessary, Borrowar vill promptly take
all necessary remedial actons In accordance with Environmental L.aw. Nothing in this Sacurity Instrument will create any
obligation on Lender for an Environmantal Cleanup.

24. Electranic Note Signed with Borrower's Electronic Signature. If the Nole evidencing the debt for this Loan
is elecironic, Borrower acknowledges and represents 1o Lender that Borrower: (a} expressiy consented and Intended {0
sign the eleclronic Note using an Electronle Signature adopted by Borrower {"Borrowar's Electronic Signature’) instead
of signing a paper Note with Boreower's written pen and ink signature, (b) did not withdraw Borrowers express consent
to sign the glectronic Note using Borrower's Electronle Signature; (¢) understood that by signing the glectronic Note using
Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by the slactronic Note in accordance with
its tarms; and (d) signad the electronle Note wilh Borrower's Electronic Signature with the intent and understanding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Note in accardance with its terms.

25. Borrower Not Third-Party Beneficlary to Contract of Insurance. Mortgage Insurance relmburses Lender {or
any entity that purchases the Note) for certain losses it may incur it Borrower doas not repay the Loan as agreed. Bor
rower acknowledges and agrees that the Borrowsr Is not a third party beneficiary to tha contract of insurance batween
the Secratary and Lender, not is Borrower entitled to enforce any agreement between Lender and the Secrelary, unless
explicitly autharized to do so by Applicable Law.

NON-UNIFORM COVENANTS. Borrowar and Lendar further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notlce of Default. Lender wlii give a notice of Default to Borrower prior to acceleration following Bor-
rower’s Default, except that such notice of Default will not be sent when Lender exercises its right under Sec-
tion 18 unless Appiicable Law provides otherwlse. The notice will specify, In addition to any other Information
required by Applicable Law: (I} the Default; {fi) the action required to cure the Default; (Il) a date, not less than
30 days {or as otherwise specified by Applicable Law) from the date the notlce is glven to Borrower, by which
the Default must be cured; {iv) that failure to cure the Default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Properly; (v) Borrower's
right to reinstate after acceleration; and (vi) Borrower’s right to bring a court action to deny the existence of a
Defauit ar to assert any other defense of Borrower tc acceieration and sale.

(b) Acceleration; Power of Sale; Expenses. lf the Default is not cured on or before the date specified in the
notice, Lender may requlre Immediate payment In full of all sums sectred by this Security instrument without
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further demand and may Invoke the power of sale and any other remedles permitted by Applicable Law. Lender
will be entitled to collect ali expenses Incurred in pursulng the remedies provided In this Section 26, Including, but
not limlted to: {I) reasonable attorneys' fees and costs; {ll) property Inspection and valuatlon fees; and (lil) other
fees Incurred to protect Lender’s interest in the Property and/or rights under this Security instrument,

(c) Notlce of Sale; Sale of Property. If Lender invokes the power of sale, Lender wili give a copy of a notice to
Barrower In accordance with Applicable Law. Lender will publish the notice of sale once a week for three consecutive
weeks [n a newspaper published In Shelby County, Alabama, and will then sell the Property to
the highest bidder at public auctlon at the front door of the County Courthouse of this County. Lender will deliver
to the purchaser Lender's deed conveyling the Property. Lender or its deslgnee may purchase the Property at any
sale. The proceeds of the sale will be applied in the following order: (i) to all expenses of the sale, including, but
not limited to, reasonable aftorneys’ fees; (li) to all sums secured by this Security Instrument; and (ill) any excess
to the person or persons legally entitled to It.

(d) Attorney's Fees and Costs of Collection. If the Note or this Security Instrument Is ¢consldered a contract
far a consumer credit transaction under Applicable Law, then the following provisions apply to any provision in
the Note or this Security Instrument that requires Borrower to pay attorhey's fees incurred by Lender: (i) Borrower
will only be required to pay reasonable attorney's fees of Lender If the attorney Is not a salarled employee of
Lender; {I1) ptior to Default, Lender may require Borrower to pay L.ender’s reasonable attorney’s fees in connec-
tion with the closing of, amendment to, or modification of the Loan If the original amount of the L.oan exceeds
$10,000; and (I} after Defauit and referrat of the Note or Se¢urity instrument to an attorney, Borrower will only
he required to pay reasonable attorney’s fees of Lender up to a maximum amount of 15 percent of the unpald
debt evidenced by the Note.

27 Release. Upon payment of all sums secured by this Security Instrument, Lendar wili release tnis security
Instrument. Borrower will pay any recordation costs associaled with such relsase. Lender may charge Borrower a fee for
releasing this Secuiity Instrument, but only if tha fea is paid te a third party for services renderad and ihe charglng of the
foe is parmitted under Applicable Law.

28. Walvers, Borrower waives all righis of homestead exemption in the Preperty and relinquishas all rights of curtesy
and dower in the Property.

29. Insurance Notice. This Security Instrument reguires Borrower to Keep the FProperty insured against [0s8 ¢r
damage in amounts and for the time pericd requirad by Londer. Berrower may obtain policies of insurance through an
insurance carrier of Berrower's choice. Lender may, for reasonable cause, disapprove ¢of the insurance provided by Bor-
rower. If Borrower does not obtain any required insurance, or if Lender disapproves of such insurance, Lender may, but
will have no obligation to, purchase Insuranca on the Property and charge the pramium fer such insurance 1o Borrowar.
This Section 29 is meant to provide Barrower with statutory notice under Applicable Law, and is in addition to, not in lleu
of, tha insurance requirements in this Securlty Instrument.

BY SIGNING BELOW, Borrower accepls and agreas to the terms and covenants contained in this Secunty Instrument
and in any Rider signed by Berrower and recorded wilh it.

Witnesses:
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Closing Date:

Buyer(s):
Property

EXHIBIT “A”
Property Description

March 6, 2026

Natasha Cingoranelli and Tyeler Ryan Higgins

Address:

111 Rose Lane, Montevallo, AL 35115

PROPERTY DESCRIPTION:

Commence at the NW corner of the SW 1/4 of the NW 1/4 of Section 2, Township 22 South,
Range 4 West, running South along said 40 acres line 420 feet to a point of beginning; thence
South 210 feet; thence East 210 feet; thence North 210 feet; thence West 210 feet to point of
beginning. Situated 1n the SW 1/4 of NW 1/4 of Section 2, Township 22 South, Range 4 West,
Shelby County, Alabama,.

Prior Deed Reference: Instrument No. 20250127000024750.
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File o, 2026-96-CL.

Filed and Recorded
Official Public Records
Judge of Probate, Shelby County Alabama, County
Clerk

Shelby County, AL
03/10/2026 02:22:45 PM
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