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DEFINITIONS

yvords used in muiilipie sechions of this documeni are defined beicw and other words are definad under the capilion
THANSFER O RIGHTIS INTHE PROPERTY and in Sections 3, 4, 10, 11, 12, 18, 18, 24, and 25. Certain rules regaiding
the usage of words used in this document are also provided in Section 17

“arties '

Ay "Borrower” Is AASIA R MULARSKI AND FRANCEE J MULAREK], HUSBARND ANDWIFE

currenily resicing at 23 Trinie ¥y Lane, Sirmingham, Al 35242,

Borrower is the morigagor under this Security instrument.
{22} “Lendsy” is Prosperity Home Morigage, LLC.

Lenderis a Limited Liability Combpany, organized and exisiing
under the iaws of Virginia. iender's address is 3480 Williams Drive, Suits 864,
Fairfax, VA 22031. -

The ferm “Lendear” includes any successors and assigns of Lender.

(G} “MERS” is Morigage Clechonic Registration Svstems, Inc. MERS is a separaie corporation that is acting soielv as g
nomines for Lender and Lender’s successors and assigns. MERS is the morigages under this Securily instrument.
MENS IS organized and existing under the laws of Delaware, and has an address and telephone number of P O, Box 20286,
Hint, Mi 48501-2023, tel. {888} 678-MERS.

Documenis
(L) “Noie” means ne promisscery nole daied February 23, 2828, and signed by each Borrower wno s legally
obligated ior the debt under that promissery note, that is in sither () paper form, using Borrower's writien pen and ink

3

signature, or (i) elecironic form, using Borrower's adopied Siectionic Signaiure in accordance with the UETA or E-SIGN,
as applicable. The Note evidencsas the legal obligation of each Borrower who signad the Nole 1o pay Lender
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Borrower who signed the Note has promised 1o pay this debt in reguiar monthly paymenis and 1o pay the debt in full not
tater than March 1, 2458,
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L= “Riders” means ali Riders to this Security instrument that are signed by Borrower. All such Riders are incorporated
Intc and deemed 1o be a part of this Security Instrument. The following Riders are 1o be signed by Borrower [cheok box

as apoiicablel:

Adjusiabie Hatle Rider Condominium Rider Second Home Rider
i-4 Family Hider Planned Unit Deveicoment Rider V.A. Rider
ther{s) [speciiy] |

(F) "Security Instrument” means this document, which is dated February 23, 2028, together with all Biders io
ihis cocument.

agitionz] Dafinitions

{(G) “Applicable Law” means all controliing applicable federal, state, and local statuies, regulations, ordinances, and
adminisirative rules and orders (that have the effect of law) as well as all applicabie final, non-appealable judicial opinions.
1) “Community Asscociation Duss, Fees, and Assessmenis” means all dues, fees, assessments, and other charges
ihat ars imposed on Borrower or the Properiy by a condominium asscciation, homeowners assodgiation, or similar
crganization.

{1} "Defaull” means: {i) the faliure 10 pay any Pericdic Payment or any other amount secured by this Security Instrument
on the gate i is due; (i} a breach of any representation, warranty, covenant, obiigation, or agreement in this Security
Instrument; (i) any malerially faise, misleading, or inaccurate information or statement to Lender provided by Borrower
Or any persons or aniities acling at Sorrower's direction or with Borrower’s knowledge or consent, or failure fo provide
Lender with maierial information in connection with the Loan, as described in Section 8; or {iv) any action or proceeding
Gescrined in Section i2(e).

(v “Elecironic Fund Transfer” means any transfer of funds, other than a transaction originated by chack, drafi, or
similar paper instrument, which is initiated through an electronic iferminal, telephonic instrument, computer, or magnetic
iape 80 as 1o ordeyr, instruct, or authorize a financial institution to debit or oredi an account. Such ferm includes, butis not
limited o, point-of-saie fransiers, automaiad teller maching transactions, transfers initiated by telephone or other electronic
davice capabis of communicating with such financial instifution, wire transfers, and automatad clearinghouse fransfers.
(K) “"Elecironic Signature™ means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

{L} "E-BIGN” means the Electronic Signatures in Global and National Commerce Act {15 U.S.C. § 7001 efseq.), asit may
pe amended from time fo fime, or any appiicable additional or successor legisiation that governs the same subiect matter.
{iM} "Escrow ftams” means: () iaxes and assassmenis and other itlems thal can atiain priorfty over this Security Instrument
&s a uen or encumbrance on the Property; () leasehold payments or ground renis on the Property, If any; i) pramiums
ior any and all insurance reguired by Lender under Seclion 5; {iv) Morigage Insurance premiums, if any, or any sums
payabie by Borrower to Lender in lieu of the payment of Morigage Insurance premiums in accordance with the provisions
of Sechon 11; and {v) Communily Association Dues, Foss, and Assessments if Lender requires that thay be escrowed
oeginning at L.oan ciosing or at any Hme during the Leoan term.

(N} “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, cosis, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus inierest.

(O} "Loan Servicer” means the entity that has the contractual right fo receive Borrower’s Periodic Pavimentis and any
oiher paymenis made by Borrower, and administers the Loan on behaif of Lender. Loan Servicer does not include a
sub-sarvicer, which is an entity that may ssrvice the Loan on behalf of the Loan Servicer.

(P} “Miscallaneous Proceeds” means any compensaiion, settiement, award of damages, or proceads paid by any third
party (cther than insurance proceeds paid under the coverages described in Saciion 5) for: {i) damage 1o, or dasiruciion
of, the Property; (i} condemnation or other taking of all or any part of the Property; {iii) conveyvance in fieu of condemna-
fion; or {iv} misrepresenigtions of, or omissions as 1o, the value and/or condition of the Properiv.

{Q) “Morlgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R} “Partial Payment” means any pavment by Bormower, other than a voluniary prepayment permittad under the Note,
whicn is less than a {uli ouistanding Periodic Payment

{3} “Periodic Payment” means the regularly schaduled amount dus for (i) principal and interest under the Note, plus
(i} any amounis under Saction 2.

{T) “Property” means the property described below under the heading “TRANSFER OF RiIGHTS INTHE PROPERTY?
{U) “Renis” means all amounis received by or due Borrower in connection with the leass, use, and/or occupancy of the
Properiy by a party oiher than Borrower. |

{V} "RESPA” means the Real Eslate Seillemnent Procedures Act (12 U.S.C. § 2801 of seq.) and its implementing regu-
lation, Reguiation X (12 C.RR. Part 1024}, as they may be amended from time o time, or any additional or successor
federal legislation or regulation that governs the same subject matter. When used in this Security Instrument, “RESPA”
refers o ail requirements and restrictions that would apply 10 a “lederally related morigage loan” even if the Loan does
not gualily as a "federally related morigage loan” under RESPA.

(W) "successcor In Interest of Borrower” means any party that has taken fitle o the Properiy, whether or not that pariy
nas assumed Borrower's obligations under the Note and/or this Seourily Instrument.

(X} "UETA” means the Uniform Electronic Transactions Act, as enacted by the jurisdiciion in which the Property is
iocaied, as it may pe amended from time o ime, or anv applicable additional or successor iegisiation that govermns the
same supject matier.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures o Lender {i} the repayment of the Loan, and all renewals, extensions, and modifica-
fions of the Note, and {ji} the performance of Borrower’s covenanis and agreemenis under this Security Instrument
and ihe Note. For this purpose, Borrower morigages, grants, and conveys io MERS {(soclely as nominee for Lender
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and Lenders successors and assigns) and o the successors and assigns of MERS, with power of sale, the following
cdascrined property iocated in the Couniy of Shalby:

SEZ LEGAL DESCRIPTICR ATTACHED HERETU AND MADE A PART HEREDF AS "EXHIBIT A™
APN # 09-3-07-0-001-008.000

- - w P { - L - - - -
which currently has the address of 23 Triple W Lane, Birmingham [Street] [City]

Alabama 35242 {“Property Address™);
[Zip Codel

TOGETHER WITH all the improvemenis now or subsequently erected on the property, including replacements and
acditions o the improvements on such propery, all property rights, including, without limitation, all easements, appur
ienances, rovaliies, mineral rignis, oil or gas rights or profiis, waler righis, and {ixtures now or subssquently a part of
the property. All of the foregoing is referred 10 in this Security Instrument as the “Properiy” Borrower understands and
agrees that MERS holds only legal title to the interesis granted by Borrower in this Security Instrument, but, if neces-
sary i Comply with iaw or cusiom, MERS (as nominae for Lender and Lender’s successors and assigns) has the right:
{0 exercise any or &ll of those interesis, including, but not limiled o, the right fo foreciose and seil the Property; and
ic fake any action required of Lender including, but not limited 1o, releasing and canceling this Securily instrument.

BORROWER REPHRESENTS, WARRANTS, COVENANTS, AND AGREES thatr (i) Borrower lawiully owns and
possesses ine Property conveyed in this Security Instrument in fee simpie or lawiuily has the right to use and occupy the
Properiy under a leasehold estalg; (i) Borrower has the right To morigags, grant, and convey the Properiv or Borower's
igasshold interest in the Properiy; and (i) the Properiy is unencumbersed, and not subiect to any other cwnership interest
in the Froperty, except for encumorancss and ocwnership interssts of record. Borrower waranis gensrally the tiHle io the
Properiy and covenanis and agrees o defend the tile 1o the Properly against all claims and demands, subject o any
encumbrancas and ownership inferests of record as of Loan closing.

THIS SECURITY INSTHUMENT combines uniform covenanis for national use with limited variations and non-uniform
covenants that reflect specific Alabama siale requirements fo constifute a uniform security instrument covering real properiv.

UNIFORN COVENANTS. Borrower and Lender covenant and agree as follows:

T Payment of Principal, interest, Escrow Hems, Prapaymeni Charges, and Late Charges. Borrower will pay each
Periodic Payment when dus. Borrowsr will also pay any prepayment charges and 1ais charges due under the Note, and
any ciner amounis cus under ihis Securily instrument. Pavmenis dus under the Ngle and this Seourity Instrument must
be made in U.S. currency. If any check or other instrument received by Lender as payment under the Note or this Security
instrument Is retumed o Lender unpaid, Lender may require that any or all subsequent oavmenis dus under the Noke
and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; {b) money
order; (¢} ceriified check, bank check, treasurar’s check, or cashier’s check, provided any such check is drawn upon an
institution whose deposiis are insured by a U.S. federal agency, instrumentality, or entity; or {d) Elecironic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
iocation as may be designated by Lender In accordance with the notice provisions in Saction 18. Lender may accepnt or
return any Partial Payments in iis sole discretion pursuant o Seciion 2.

Any offset or claim that Berrower may have now or in the fulure against Lender will not relieve Borrower from making
the full amount of ali payments due under the Note and this Security Instrument or performing the covenanis and agree-
menis secured by this Security Instrument. | |

2. Aocepiance and Application of Paymentis or Procseds.

(2} Accsplance and Application of Parlial Pavments. Lender may accent and sither anplv or hold in suspensse
Partial Payments in its scle discretion in accordance with this Section 2. Lender is not cbligated io accept any Partial Pay-
menis or 10 apply any Partial Payments at the time such payments are accepied, and alse is not obligated o pay interest
On such unapplied Tunds. Lendear may hold such unapplied funds until Borrower makes payment sufficient to cover a full
Periodic Pavment, at which time the amount of the full Periodic Payment will be appiied to the Loan. if Borrower does
not make such a payment within a reasonabie peried of time, Lender will either apply such funds in accordance with this
Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be cradited against the total amount
due under the Loan in calculating the amount due In connection with any foreclosure proceeding, pavoff request, loan
modificaiion, or reinstatement. Lender may accept any payment insufficient o bring the Loan current without waiver of
any righis under this Seeurtty Instrument or prejudice o s righis 10 refuse such payments in the fulure.

(o) Order of Application of Pariial Pavments and Periodic Pavments. Except as otherwise described in this
sSection 2, if Lender appiies a paymeni, such payment will be applisd it each Pericdic Payment in the order in which i
became dug, beginning with the oildest cutstanding Periodic Payment, as follows: first {o interast and then to principal
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due under the Note, and finally o Escrow liems. I all cuistanding Pericdic Payments then due are paid in jull, any pay-
ment amounis remaining may oe appiied 1o lale charges and o any amounis then due under this Security Instrument. i
ail sums then due under the Note and this Securily instrument are paid in full, any remaining payment amount may be
applied, in Lender's sole discretion, o a future Pericdic Pavment or to reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amouni of one or more Periodic Payments and the amount of any late
charge due for a delinquent Periodic Payment, the payvment may be applied {o the delinquent payment and the late charge.

WWhnen applving payments, Lender will apply such payments In accordance with Applicable Law.

(c: Voluntary Prepavments. Voluniary prepaymenis will be applied as described in the Note.

{d} Mo Change to Pavment Schedule. Any application of payments, insurance proceads, or Miscellanecus Proceeds
to principal due under the Note will not extend or postpone the due date, or change the amount, of the Periodic Paymenis.

3. Funds for Esorow liems.

{a) Escrow Requirement; Escrow ltems. Borrower must pay to Lender on the day Periodic Paymenis are due under
the Nots, until the Note is paid in full, a sum of money o provide for payment of amounts due for all Escrow liems (the
“Funds”). The amount of the Funds required {© be paid sach month may changs duwring the term of the Loan. Borrower
Must prompiy furmnish & Lender all notices or invoices of amounts ¢ be paid under this Secton 3.

(b} Pavment of Funds; Walver. Borrower must pay Lender the Funds for Escrow ltems uniess Lender waives this
obiigation in wilting. Lender may walve this ¢hligation for any Escrow Hem at any time. In the event of such waiver, Bor
rower must pay cirectly, when and where pavable, the amounts due for any Escrow liems subject to the waiver. if Lender
has waived the requirement to pay Lender the Funds for any or ali Escrow liems, Lender may reguire Borrower 1o provide
Proot of direct payment of those ftems within such fime period as Lender may require. Borrower’s obligation 1o make
such Uimely payments and o provide proof of payment is deemed 10 be a covenant and agreement of Borrower under
this Security Instrument. if Borrower is obligated o pay Escrow Hems directly pursuant to a waiver, and Borrower fails o
pay timely the amount due for an Escrow ftem, Lender may sxercise iis righis under Saction 2 io pay such amount and
Borrower will be cbligated 1o repay o Lender any such amount in accordance with Saction 8.

Lender may withdraw the waiver as 1o any or all Escrow ltems at any time by giving a notice in accordance wiih
Section 18; upon such withdrawal, Borrower must pay o Lender all Funds for such Escrow liems, and in such amounis,
inat are then required under this Section 3.

{c) Amount of Funds; Application of Funds. Lender may, at anv time, coliect and hold Funds in an amount up io,
put not In excess of, the maxdmum amount a lender can require under BESPA. Lender will astimate the amount of Funds
cdue in accordance with Applicabis Law.

The Funds will be neid in an Instifulion whose deposiis are insured by a U.S. federal agency, instrumentality, or entity
(inciuding Lendger, i Lender is an institution whose deposiis are so insured) or in any Federal Home Loan Bank. Lender
wiil appily the Funds 1o pay the Escrow Hems no laier than the time specified under RESPA. Lender may not charge
Dorrower o1 (i) holding and applying the Funds; {il) annually analyzing the escrow account; or {iii) verifying the Escrow
ltems, uniess Lender pays Borrower interest on the Funds and Applicable Law permits Lender fo make such a charge.
Unless Lender and Borrower agree In writing or Applicable Law recquires interest 1o be paid on the Funds, Lender will
not be required ¢ pay Borrower any interest or earnings on the Funds. Lender will give to Borrower, without charge, an
annual accounting of the Fungds as required by RESPA, |

{d; Surplus; Shortage and Deficiency of Funds. in accordance with BESPA, if there is a surnius of Funds held
in escrow, Lender wiit account to Borrower for such surplus. If Borrower’s Periodic Payment is dalinquent by more than
SU cays, Lender may retain the surplus in the escrow account for the payment of the Escrow items. If there is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shoriage or deficiency in accordance with RESPA.

Upon payment in Tull of all sums secured by this Security Instrument, Lender will prompily refund 1o Borrower any
Funcs held by Lender.

4. Uharges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and imposiiions attributable 1o
the Property which have priority or may afiain priority over this Security Instrument, (b) leasahold payments or ground
rents on ihe Froperty, § any, and (¢; Communily Association Dues, Fees, and Assessmenis, i anv. If any of thase ems
are =acrow Hems, Borrower will pay them in the manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may attain priority over this Sscurity Instrument unless
Borrower: (aa} agrees in wiiting fo the payment of the obligation secured by the lien in 2 manner accepiable to Lender,
DU OniY SO iong as Borrower Is performing under such agreement; {bb) contasis the Hen in good {2kh by, or dafends
against eniforcement of the lien in, lega! proceedings which Lender determines, in its sole discration, operate to pravent
ihe enforcement of the iien while those proceedings are pending, but only untii such procsedings are concluded: or
(cC; secures from the holder of the lien an agresment satisfactory fo Lendsr that subordinates the Hen o this Securily
Instrument (Coilectively, the "Required Actions™). If Lender determines that any part of the Property is subject to a lien that
nas priority or may atiain priority over this Secuwrity Instrument and Borrower has not faken any of the Requlred Actions
in regard o such iien, Lender may give Borrower 2 notice Kentifving the llen. Within 10 days afier the date on which that
notice is given, Borrower must satisfy the lisn or take one or more of the Beouired Actions.

5. Properiy insurance.

(@) insurance Reguirement; Coverages. Borrower must keep the improvemenis now existing or subsequently
erecied on the Properly insured against loss by fire, hazards included within the term “extended coverage” and any other
hazards including, but not limited to, earthguakes, winds, and floods, for which Lender reguires Insurance. Borrower must
mainiain the types of insurance Lender requires in the amounis {including deductible loveis) and for the periods that
Lender requires. What Lender requires pursuant io the preceding seniences ¢can change during the term of the Loan, and
May excesd any minimum coverage required by Applicable Law. Borrower may choose the insurancs carrier providing
the insurance, subject to Lender’s right to disapprove Berrowar’s choice, which right will not be exercised unreascnably.

{&} Failure io Maintain Insurance. i Lender has & reasonable basis 1o believe that Borrower has failed 1o maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender’s option
andc at Borrower's expense. Unless required by Appiicable Law, Lender is under no obligation o advance premiums
ior, or 1o sesk o reinstals, any prior lapsed coverags oblained by Borrower. Lender is under no obligation o purchase

any particular type or amount of coverage and may select the provider of such insurance in ifs sole disoration. Before
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purcnasing such coverage, Lender will nolily Borrower I reguired 1o do s¢ under Appiicable Law. Any such coverage will
insure Lender, but might not protect Borrower, Borrowear’s equity in the Property, or the conients of the Property, against
any risK, hazarg, or ilaniiity and mighi provide greater or iesser coverage than was previously in effect, but not exceeding
the coverage required under Section 5{a). Borrowser acknowledges that the cost of the insurance coverage so obtained may
significantly exceed the cost of insurance that Borrowar could have obtained. Any amounts disbursed by Lender for costs
associated with reinsiating Borrower’s insurance policy or with placing new insurance under this Section 5 will become
additionai debt of Borrower secured by this Security insirument. These amounts will bear interest at the Note raie from the
date of gisbursement and will be payable, with such interest, upon notice from Lender to Borrower reguasiing pavment

{c} Insurance Policies. All insurance policies required by Lender and renewals of such policies: (i) will be subject to
L ender’s right to disapprove such policies; (i} must include a siandard morigags clause; and () must name Lender as
morigagee and/or as an additional loss payee. Lender will have the right 1o hold the policies and renswal cerlificates. [f
Lender requires, Borrowear will promptly give 1o Lender oroot of paid premiums and renewal notices. i Borrower obiains
any iorm Of Insurance coverage, not oiherwise required by Lendeyr, for damage o, or destruction of, the Properiy, such
policy must inciude a standard morigage clause and must name Lander as morigagee and/or as an addiiional loss payes.

(d} Proof of Loss; Application of Proceeds. in the event of ioss, Borrower must give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptiy by Borrower. Anv insurance proceeds, whether
or not the underiving insurance was required by Lender, will be applied o resioraiion or rapair of the Properiy, if Lender
ceems ng restoration or repair 1o be economically feasible and determines that Lender’s sacurity wil not be lessened
Dy such restoration or repair.

if the Property Is 10 be repaired or restored, Lender will disburse from the insurance procesds any initial amounis
that are necessary 1o bagin the repalr or restoration, sublect to any restrictions applicable © Lender. During the subse-
quent repaily and resicration pericd, Lender will have the right 1o hold such insurance proceads until Lender has had an
opporiunily o inspect such Property 1o ensure the work has been compleied o Lender’s salisiaction {which may include
satisiying Lender’s minimum eligibility requirements for persons repairing the Property, including, but not limited o,
licensing, bond, and insurance requirements) provided that stch inspection must be undertaken prompily. Lender may
disourse procesds for the repairs and resioration in a single payment or In a series of progress pavmenis as the work is
compieied, depending on the size of the repair or resioration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly {o Borrower, o the person repairing or restor-

Ing ihe Property, or payable jointly fo both. Lender will not be required io pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires cthernwise. Fees for public
adiusters, or other third parties, relained by Borrower will not be paid oul of the insurance procaeds and wil be the sole
chligation of Borrower.

It Lender deems the restoration or repair not 1o be economically feasible or Lender’s security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums securad by this Security Instrument,
wingaiher or not then due, with ine excess, if any, paid io Borrower. Such insurance proceeds will be appiied in the order
that Partial Payments are appiied in Section 2{b).

&) Insurance Selilements; Assignment of Procseds. If Borrower abandons the Properiy, Lender may file, negoti-
aie, and setiie any available insurance claim and related matiers. if Borrower does noi respond within 30 days 1o a notice
from Lender that the insurance carrier has offered fo setile a ¢laim, then Lender may negotiate and seitle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under Section 25 or
oinerwise, Borrower is unconditionally assigning to Lender (i) Borrower’s rights o any insurance proceeds in an amount
not 1o exceed the amounis unpaid under the Note and this Security Instrument, and (i) anv other of Borrower’s rights
(other than the right to any refund of unearmed premiums paid by Borrower) under all insurance policies covering the
eroperty, 1o the extent that such rights are applicable o the coverage of the Property. If Lender files, negotiaies, or sattles
a ciaim, Borrower agrees that any insurance procasds may be made pavable directly 1o Lender without the need o include
SOITOwer as an additional loss payee. Lender may use the insurance proceeds either 1o repair or rastore the Property (&8s
provided in Section 5(d)) or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

8. Occupancy. Borrower must occupy, establish, and use the Properiy as Borrower's princinal residence within
60 cays after the execution of this Security Insirument and must continue 1o occupy the Property as Borrower’s principal
residence ior at least one vear after the date of occupancy, unless Lender otherwise agrees in writing, which consent
wili not be unreasonably withheld, or unless exienuating circumstances exist that are bavond Borrower’s control.

7. Preservalion, Maintenance, and Protaction of the Properiy; Inspections. Borrower will not desiroy, dam-
age, or Impair the Property, aliow the Property o deteriorate, or commit waste on the Property. Whether or not Borrower
is resicing in the Property, Borrower must maintaln the Property in order fo prevent the Property from deteriorating or
-decreasing in value due {o its condition. Unless Lender determines pursuant io Section 5 that repair or resioration is not
economically feasibie, Borrower will promptly repair the Property if damaged to aveid further deterioration or damage.

if insurance or condemnation proceeds are paid 1© Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress paymenis as
e WOk is complsted, depending on the size of the repair or restoration, the terms of the repalr agreement, and whether
sorrower is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or
restoring the Properiy, or payable jointly 1o both. i the insurance or condemnation proceeds are not sufficient 1o repair or
restore the Property, Sorrower remains obligatad o complets such repair or restoration.

Lender may make reasonable entries upon and inspections of the Properiy. If Lender has reasonable cause, Lender
may inspect e interior ¢f the Improvements on the Property. Lender will give Borrower notice at the time of or prior io
SUCH an inierior inspechon speachiying such reasonabie cause.

8. Borrewer's Loan Application. Borrower will be in Defautlt if, during the Loan application process, Borrower or
any persons or entities acting at Borrower’s direction or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements o Lender {or failled to provide Lender with material information) in
connection with the Loan, including, but not limited fo, oversiating Borrower’s income or assets, undersiating or failing
{c provide documentation of Borrowers debt obligations and liabilities, and misrepresenting Borrower’s occupancy or
intended occupancy of the Property as Borrower’s principal residence.
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8. Proiaciion of Langer’s Inlerest in the Pronerty and Righls Under this Securily Instiument.

(a) Protection of Lender’s Interest. if: () Borrower {ails 1o perform the covenanis and agreements coniained in this
Security instrument; {ii} there is a legal proceeding or government order that might significantly affect Lender’s interest in
the Property and/or rights under this Security Instrument {such as a procesding in bankrupicy, probate, for condemnation
or forieiture, for enforcement of a lien that has priority or may attain priority over this Security Instrument, or 1o enforce
iaws or regulations}; or {iii; Lender reasonably believes that Borrower has abandoned the Property, then Lender may do
and pay for whatever is reasonabie or appropriaie 1o protect Lender’s interest in the Property and/or rights under this
Security instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
rroperiy. Lender’s actions may include, but are not limited 1o: (i) paying any sums secured by a lien that has priority or
may atiain prionty over this Securtly instrument; (1) appearing in court; and (i) paying: (A) reasonable atlorneys fees
and cosis; (B) property inspection and valuation fees; and {C) cther fees incurred for the purpose of proteciing Lender’s
interest in the Property and/or rights under this Security Instrument, including its secured positicn in a bankruptcy pro-
ceeding. Securing the Property includes, but is not iimited ko, exderior and interior inspeciions of the Property, entering
the Property 10 make repairs, changing locks, replacing or boarding up doors and windows, draining wailer from pipes,
sliminaiing buiiding or other code vioiations or dangerous conditions, and having utilities turned on or off. Although Lender
may take action under this Section 9, Lender is not required o do so and is not under anv duty or obligation to do so.
Lender wii not e ilaoie or not taking anv or ail aotions authorized under this Seciion 0.

{B) Avoiding Foreclosure; Mitigating Losses. if Borrower is in Default, Lender may work with Borrower 1o avoid
foreclosure and/or mitigate Lender's potential losses, but is not obligaied 1o do so unless requirad by Applicable Law.
|_ender may fake reascnable actions to evaluale Borrower for available alternatives o foreciosure, including, but not limited
to, ootaining credit reports, iitle reporis, title insurance, property valuations, subordination agreements, and third-pariy
approvals. Borrower authorizes and consents o these actions. Any costs asscciated with such loss mitigation activities mav
0e paid by Lender and recovered from Borrower as described below in Section 8{c), uniess prohibited by Applicable Law.

{c) Additional Amounis Securad. Any amounis disbursed by Lender under this Section 8 will bacome addifional
dabt of Borrower secured by this Securily Instrument. These amounts may bear inierest at the Note rate from the daie
of disbursament and will be pavable, with such interest, upen notice from Lender to Borrowsr requesting payment.

{d: Leassheold Terms. I this Securily instrument is on a leasehold, Borrower will comply with all the provisions of the

-

i2ase. Borrower will not surrender the leasehold esiate and inferesis conveyed or ferminaie or cancel the ground lease.

Borrower will nol, without the express wrilten consent of Lender, alter or amend the ground lease. If Borrower acquires
fee titie 10 the Properly, the leasenoid and the fee title will not merge unless Lender agress o the merger in writing.

10, Assignment of Renis.

(@} Assignment of Rents. if the Property is leased 1o, used by, or cccupied by a third party {‘Tenant™, Borrower is
unconditionally assigning and transferring %o Lender any Renis, regardiess of to whom the RBents are pavabie. Borrower
authorizes Lender to collect the Renis, and agrees that each Tenant will pay the Rents to Lender. However, Borrower will
receive the Rents until (i) Lender has given Borrower notice of Default pursuant to Section 28, and (i) Lender has given
nolice to the Tenant that the Henis are 1o be paid o Lender. This Section 10 constitutes an absoluie assignment and not
an assignment for additional security oniv.

(b} Notice of Defaull, if Lender gives notice of Default o Borrower: {i) all Rents received by Borrower must be held
Dy Borrower as trusiee for the benefit of Lender only, to be applied io the sums secured by the Security Instrument;
(i) Lender will be entitied 1o collect and receive all of the Rents; {fil} Borrower agrees 1o insiruct each Tenant that Tenant
is 10 pay all Aenis due and unpaid o Lender upon Lender's written demand fo the Tenani; {iv) Borrower will ensure that
each Tenant pays all Renis due 1o Lender and will fake whatever action is necessary to collect such Rents if not paid io

ender; {v} uniess Applicabie Law providas otherwise, ali Rents collected by Lender will be applied first o the cosis of
taking control of and managing the Properiy and colieciing the Renis, including, but not limited to, reasonable atiorneys
fees and costs, receiver’s fees, premiums on receiver’s bonds, repair and mainfenance costs, insurance premiums,
laxes, assessments, and other charges on the Property, and then 1o any other sums securaed by this Sacurily Instru-
ment; {vi} Lender, or any judicially appointed receiver, wili be liable to account for only those Rents actually received; and
(vil} Lenger will be entitled 1o have a recelver appointed ¥ take possession of and manage the Properiy and oollect the
Hents and profils derived from the Property without any showing as 1o the inadequacy of the Property as security.

{c) Funds Pald by Lender. i the Renis are not sufficlent 1o cover the cosis of taking control of and managing the
roperty and of collacting the Ranis, any funds paid by Lender for such purposeas will become indebiadness of Borrower
{0 Lender secured by this Sscurily Instrument pursuant to Seciion 8.

(g} Limitztion on Collection of Renits. Borrower may not colisct any of the Benis more than one month in advance
of the time when the Renis become due, except for security or similar deposiis.

{8} Mo Cther Assignment of Bents. Borrower represenis, warrants, covenanis, and agress that Borrower has not
signed any prior assigniment of the Hents, will not make any further assignment of the Rents, and has not performed,
and wili not perform, any act that couid prevent Lender from exercising s righis under this Securily Instrument.

(7: Lonbroland Maintenance of the Property. Unisss requirad by Applicable Law, Lender, or a raceiver apnoiniad
under Appiicatie Law, is not obligated 1 enier upon, 1ake control of, or mainiain the Properiy before or afier giving notice
of Defauil 1o Borrower, However, Lendsy, or a receiver appoinied under Appiicable Law, may do so af any fime when
Borrowsr is in Default, subject fo Appilicable Law. "

(g} acditional Provisions. Any application of the Rents will not cure or walve any Defaul or invalidate any cther
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower’s obligations under Section 8.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in fuil.

11. Morigage Insurance. | |

{a; Pavment of Premiums; Subsiifution of Policy; Loss Reserve; Prolsction of Lender. I Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums reguired 1o maintain the Mort-
gage insurance in eifect. if Borrower was required 10 make separaiely designated payments toward the premiums for
Morigage Insurance, and (i} the Mortgage insurance coverage required by Lender ceases for any reason 1o be availabie
irom the morigage insurer that previously provided such insurance, or {ii) Lender determines in its sole discration that
such morigage insurer is no longer eligible o provide the Morigage Insurance coverage required by Lender, Borrower will
pay the premiums required o opiain coverage substantialiy equivalent to the Mortgage Insurance previously in effect, at
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a cost suostaniialiy equivalent 1o the cost o Borrower of the Morigage Insurance previously in effec:, from an aliemate
morigags insurer seiacied by Lenger.

If substantially equivalent Morigage Insurance coverage is not avallable, Borrower will continue 1o pav io Lender the
amount of the separalely designated payments that were due whnen the insurance coverage ceased to be in effect. Lender
Wil accept, use, and retain these paymenis as 2 non-refundable loss reserve in lieu of Morigage Insurance. Such loss
reserve wiil be non-refundable, even when the Loan is paid in ful, and Lender wili not be regquired to pay Borrower any
interest or eamings on such loss reserve.

Lenaer will No longer require 10ss reserve paymenis I Morigage insurance coverage {in the amount and for the
pericd that Lender requires) provided by an insurer selecied by Lender again becomes available, is obtainad, and Lender
requires separaiely designaled payments oward the premiums for Morlgage Insurance.

It Lender required Mortgage Insurance as a condition of making the Loan and Borrower was reguired to make sepa-
rately cgesignated payments oward the premiums for Morigage Insurance, Borrower will pay the premiums reguired o
maintain Mortgage Insurance in efiect, or 1o provide a non-refundabie loss reserve, uniil Lender’s requiremenit for Morigage
insurance ends in accordance with any wridlen agreement between Borrower and Lender providing for such fermination
or untlt fermination is required by Applicable Law. Nathing in this Section 11 affiects Borrower’s obligation to pay interest
at the Noie rale.

(o) Morigage insurance Agreements. Morigage Insurance reimburses Lender for ceriain losses Lender may incur
i Borrowar does not repay the Loan as agreed. Borrower is not a party o the Morigage Insurance policy or coverage.

Mortgage insurers evaiuate their total risk on all such insurance in force from time 0 tims, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreemenis may require the mortgage
insurer 0 make payrmenis using any source of funds that the morigage insurer may have available (which may inciude
funds cobiained from Morigage Insurance premiums).

AS a resuit of these agreementis, Lander, anoihser insurer, any reinsurer, any other entity, or any affiliate of any of the
foregoing, may receive (directly or indirectly) amounts that derive from {or might be characierized as) a portion of Bor-
rower's pavments for Morigage Insurancs, in exchange for sharing or modifving the morigage insurer’s risk, or reduging
losses. Any such agreemenis will not: {i} affect the amounis that Borrower has agreed 1o pay for Morigage Insurance, or
any oiher terms of the Loan; {8} increase the amount Borrower will owe for Morigage Insurance; (i) entitle Borrower fo
any refund; or {iv) affect the rights Borrower has, if any, with respact to the Morigage Insurance under the Homeowners
Frotection Act of 1888 (12 U.S.C. § 4801 efseq.), as it may be amended from time o fime, or any additional or successor
iederal legisiation or regulation that governs the same subject malier ("HFA"). These rights under the HPA may inciude the
right o recelve ceriain disciosures, o request and obiain canceliation ¢of the Morigage Insurancs, 1o have the Morigage
Insurance terminated automaiicaily, and/or to receive a refund of any Morigage insurance premiums that were ungarned
at the time of such canceliation or fermination.

12. Assignment angd Application of Miscallanesus Proceads:; Forfeiturs.

(@) Assignment of Miscellansous Proceeds. Borrower is unconditionally assigning the right to receive all Miscel-
laneous Procseds 10 Lender and agrees that such amounts will be paid to Lender.

(b} Appiicaiion of Miscelianeous Proceads upon Damage o Property, If the Property is damaged, anv Miscellansous

rocesds will be applied fo resioration or repalr of the Property, if Lendsr deems the resloration or repair to be economically
feasibie and Lender’'s security will not be lessenad by such restoration or repair. During such repair and restoration period,
Lender will have the right to hoid such Miscellangous Proceeds uniif Lender has had an opportunity to inspect the Properiy
to ensure tne work has been compleled o Lender’s satisiaciion (which may include satisfving Lender's minimum sligibiiity
reqLIrSments for persons repairing the Property, including, but not imited 1o, licensing, bond, and insurance recuirements)
provided that such inspection must be undertaken promptly. Lender may pay for the repairs and restoration in & single dis-
cursement or in a series Of progress paymeants as the work is completed, depending on the size of the repair or restoration,
tne terms of the repalr agreemeni, and whether Borrower is in Default on the Loan. Lender may make such dishursemenis
directly to Borrower, {o the person repairing or resioring the Property, or pavable jointly fo both. Unless Lender and Borrower
agree in writing or Applicabie Law requires interest ©© te paid on such Miscellaneous Proceeds, Lender will not be required
1o pay Borrower any inferest or earnings on such Miscellaneous Proceeds. If Lender deems the restoration or repair not o
be economically feasibie or Lender’s security would be lessenad by such resioration or repair, the Miscellansous Proceeds
wiil De appiied o the sums secured by this Securily Instrument, whether or not then due, with the excess, if any, paid to
Dorrowser. Such Miscellansous Procesds will be applied in the order that Parlial Pavments are applied in Saction 2{b).

{c} Application of Misceillaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
in the eveniof a 1otal taking, destruciion, or loss invalue of the Property, all of the Miscellanaous Proceeds will be appilied
to the sums sacured by this Securlly Instrument, whether or not then dus, with the axcess, if any, paid io Borrower.

In the event of a pariial taking, destruction, or loss in value of the Property {each, a “Partial Devaluation”) where the
fair market vaiue of the Properiy immediately before the Partial Devaluation is equal fo or greater than the amount of the
sums securad by his Securily Instrument immediaiely before the Partial Devaluation, a percentage of the Miscellanecus
Proceeds wiil be applied to the sums secured by this Security instrument unless Borrower and Lender otherwise agree in
writing. [ he amount of the Miscellaneous Procseds that will be s0 applied is defermined by multinlving the total amount of
the Miscellaneous Proceseds Dy a perceniage calculated by taling () the iotal amount of the sums secured immediaiely
before the Partial Devaluation, and dividing it by (ii} the fair market value of the Property immediately before the Pariial
Dlevaiuaiion. Any balance of the Miscellaneous Proceads will be paid ic Borrower.

in the event of a Partiai Devaluation where the fair market value of the Properiy immediately before the Partial Devalu-
ation 18 iess ihan the amouni of the sums secured immediaialy before the Partial Devaluation, all of the Miscallaneous
Proceecs will be appilad ic the sums secured by this Securily Instrument, whether or not the sums are then due, uniess
sorrower and Lender aotherwise agree in writing.

{4 Saillemeni of Clalms. Lenderis authorized 1o collect and apply the Miscellaneous Proceeads either io the sums
secured by this Security Instrument, wheather or not then due, or 1 resioration or repalr of the Property, if Borrower
(i} abandons the Property, or (i) falis 10 respond o Lender within 30 days after the dale Lender noiifies Borrower that
the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. “Opposing Party” means the
third party that owes Borrower the Miscelianeous Proceeds or the party against whom Borrower has a right of action in
regard o the Miscelianeous Procesads. -
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e} Procesding Affecting Lender’s inferest in the Property. Borrower will be In Default if any action or proceeding
begins, whethear ¢ivil or crimingl, that, in Lender’s judgmenti, could resul in forfeiture of the Properiy or other material impair-
ment of Lencer's interest in the Property or rights under this Security instrument. Bormower cancurs such a Defauliand, i
acceleration nas ocowired, reinsiate as provided in Sedtion 20, by causing the action or proceeding o be dismissad with
a ruiing that, in Lender’s judgmaent, precludes forfeliure of the Properiy ¢or other material impairmeni of Lender’s interast in
the Property or rignis under this Security instrument. Borrower is unconditionally assigning 1o Lender the proceads of any
award or claim for camages that are atiribuiabie 10 the impairment of Lender's interest in the Properiy, which proceeds wil
b paid o Lender. All Miscelianeous Proceeds that are not applied 10 restoration or repair of the Properiy will be applied
in the order thai Partial Pavmentis are applied in Saction 2(0).

To. Dorrower Not Helsased; Forbearance by Lender Not 2 Walvern Borrower or any Successor in intsrest of Bor-
rower will not be released from liability under this Securily Instrument i Lender exdends the time for payment or modifies
the amortization of the sums secured by this Securily Instrument. Lender will not be required 1o commence procesdings
against any Successor in Interast of Borrower, or fo refuse o exiend time for payment or otherwise modify amortization of
the sums secured by this Securily Instrument, by reason of any demand magde by the original Borrower or any Successors
in interest of Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s
acceptance of payments from third persons, entilies, or Successors in Inferast of Borrower or in amounts less than the
ampouni then dug, will nol be 2 waiver of, or preciude the exercise ¢f, any right or remeady by Lender.

14, Joint and Several Liahilily; Signatories; Successors and Assigns Soung. Borrower’s obiigations and iiability
under nis Securily instrument will be joint and several. However, any Borrower who signs this Securily instrument but
does not sign the Note: {a) signs this Security Insirument 1o morigage, grant, and convey such Borrowar’s inferest in the
Property under the ferms of this Security Instrument; {b) signs this Securily Instrument o waive any applicable inchosile
righnis such as dower and curtesy and any available homesiead exemplions; {¢) signs this Security Instrument io assign
any Miscellaneous Proceads, Bents, or cther earnings from the Property t© Lender; {d) is not personally obligated fo pay
the sums cue under the Note or this Securily instrument; and {e) agrees that Lender and any other Borrower can agree
0 exiend, modity, forbear, ormake any accommodations with regard 1o the terms of the Noie or this Security instrument
without such Borrower’s consent and without affecting such Borrower’s obiligations under this Security instrument.

Subject to the provisions of Section 15, any Successor in interest of Borrower who assumss Borower’s obligations
under this Security instrument in writing, and is approved by Lender, wiil obiain all of Borrower’s rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and liability under this
Security instrument uniess Lender agrees to such release in writing.

15. Loan Charges.

{a) Tax and Fleod Delermingtion Fees. Lender may require Borrower o pay (i) a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (i) either {3) a one-time charge
for flood zone determination, certification, and tracking services, or {B) a one-time charge for flood zone determination
and cerification services and subseaguent charges each time remappings or similar changes occur that reasonably might
aftect such determination or ceriification. Borrower will also be responsibie for the payment of any fees imposad by the
Federal Emergency Management Agancy, or any Successor agency, at any time during the Loan term, in connection with
any fiood zone delerminalions. |

ik Defaull Charges. if permitled under Apgilicabie Law, Lender may charge Borrower fass for services performedin
connection with Borrower's Default io profect Lender’s interest in the Property and righis under this Securiiy Insirument,
nciuding: (I} reascnabie atiorneys’ fees and costs; (i) property inspeciion, valuation, mediation, and loss mitigation fees;
and {ii) other reiaied fees.

(T} Permissibiliiy of Fees. inregard to any otherfess, the absence of exprass authority in this Securily Instrument
0 charge a speciiic et © Borrower should not be construad as & prohibition on the charging of such fee. Lender may
not charge fees that are expressiy prohiblted by this Security Instrument or by Applicabie Law.

{¢; Savings Clause. If Applicable Law sels maximum ioan charges, and that law is finzlly interpreted so that the
interest or ofher loan charges collected or o be colleciad in connection with the Loan exceed the permitiad limits, then
{1} any such joan charge will be reducad by the amount necessary 1o reducs the charge 1o the permitied limi, and {id any
sums aireagy collected from Borrowsr which exceeded permitiad Emits will be refunded 1o Borrower, Lender may choose
o make this rafund by reducing the principal owed under the Note of by making a direct nayment o Borrower. I a refund
reduces principal, the reduction will be treafed as a pariial prepayment without any prepavment charge (whetherornota
prepayment charge is provided for under the Note). To the extent permitied by Applicable Law, Borrower’s acceptance of
any such refund made by direct payment 1o Borrower will constituie a waiver of any right of action Borrower might have
arising out of such overcharge.

16. Notices; Borrower’s Physical Address. All notlices given by Borrower or Lender in connection with this Security
instrument must be in writing. |

{2} Noiices o Borrowser Unisss Applicable Law requires a different method, any writien notice o Borrower in con-
nection wiih this Sscourity Instrument wikl be deemed 1o have been given fo Borrower when (i) mailed by first class mail,
or {ii} actually deliverad o Borrower’s Notice Address {as defined in Section 18{c) below) if sent by means cther than first
Class mail or siectronic Communication {as defined in Saction 18(b) below). Natics 1o any one Borrower will constitute
notice to ail Borrowars uniess Applicable Law expressly requires ctherwise. If any notice io Borrower required by this
Security Instrument is also required under Applicable Law, the Appiicable Law requirement wiil satisfy the corresponding
requirement under this Security instrument.

(o] Elechonic Notice to Borrower. Unless ancther delivery method is required by Applicable Law, L ender may provide
notice to Borrower by e-mall or other electronic communication "Electronic Communication”) it {i) agreed o by Lender
and Borrower in writing; (i) Borrower has provided Lender with Borrower’s e-mail or other elecironic address {“Electronic
Address’); (i) Lendsr provides Borrower with the oplion 10 receive nolices by first class mall or by other non-Elecironic
Communication instead of by Electronic Communication; and (iv) Lender otherwise compliss with Applicable Law. Any
notice 1 porrower sent by clecironic Communication in conneciion with this Security instrument will be deemed 1o hava
been given o Borrower when sant unless Lender becomes aware that such notice is not delivered. If Lender becomes
aware inat any notice sent by Dlectronic Communication is not delivered, Lender wili resend such communication o
Borrower by first class mail or by other non-Electronic Communication. Borrower may withdraw the agreement to receive
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Electronic Communications from Lender at any fime by providing wrilten notice o Lender of Borrower’s withdrawal of
such agreement. -

(¢} Borrowsr’s Notice Address. The address to which Lender will send Borrower notice {"Notice Address”) will be
the Properiy Address uniess Borrower has designated a different addrass by written nolice o Lender. i Lender and Bor
rower have agreaed that notice may be given by Electronic Communicaiion, then Borrowar may designate an Electronic
~Address as Notice Address. Borrower will prompily notify Lender of Borrower's change of Notice Address, including any
changes o Borrower's Electionic Address if designated as Notice Address. If Lender specifies a procedure for reporting
Sorrowers cnange of Notice Addrass, then Borrower will report a change of Notlce Address only through that specifiad
nrocedure.

{d} Notices o Lendesr Any notice to Lender will be given by delivering it or by maiiing it by first class mail to Lender’s
address staied in this Security instrument uniess Lender has designated another address {including an Elecironic Address)
by notice to Borrower. Any notice in connection with this Security Instrument will be deemed to have been given o Lender
only when actually received by Lender at Lender’s designaied address {(which may include an Electronic Address). If any
nofice 10 Lender required by this Securily Instrument is aiso required under Applicable Law, the Applicable Law require-
ment wiit salisfy the corresponcing reguiremeant under this Security Instrument.

(2} Dorrower’s Physical Address. In addition 1o the designated Notice Address, Borrower will provide Lender with
the acdress where Borrower physically resides, if different from the Property Address, and noiify Lender whenever this
acdress changes.

17 Governing Law,; Severabilily; Rules of Conaltruciion. This Securily instrument is governed by federal law and
ihe law of the State of Alabama. All rights and obiligations coniained in this Security Instrument are subieci to any require-
ments and limitations of Applicable Law. If any provision of this Security Insirument or the Note conilicts with Applicable
Law (i} such conilict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the conidlicling provision, and (i} such condlicting provision, io the extent possible, will be considered modified o comply
with Applicable Law. Appiicable Law might explicitly or impliciily aliow the parties {0 agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
Securitly Instrument o be made in accordance with Applicable Law is o be made in accordance with the Applicable Law
in efiect at ihe time the action is undertaken.

As used in this Securlly Instrument: {a) words in the singular will mean and include the plural and vice versa; (b) the
word "may’ gives soie discretion without any obligation o iake any action; (¢} any reference o “Saction” in this document
refers o Sections contained in this Security Instrument unless otherwise noted; and {d) the headings and captions are
inseried for convenience of referance and do not defing, ML, or describe the scops or intent of this Security Insirument
or any particuiar Section, paragraph, or provision.

13. Borrower’s Copy. One Borrower will be given one copy of the Note and of this Securilv Instrument.

18. Transier of the Properiy or 2 Beneficizl Inlerest in Borrower. For purposes of this Section 18 only, “Interest in
the Properly” means any legal or beneficial interest in the Property, including, bui not limited io, those beneficial interesis
transierred in a bond for deed, coniract for deed, instaliment sales contract, or escrow agreement, the intent of which is
the transier of title by Borrower 1o a purchaser at a future date.

it all or any part of the Properiy or any interast in the Property is sold or transferred (or if Borrower is nof a natural
person and a beneficial interest in Borrower Is sold or transiferrad) without Lender’s prior written consent, Lender may
require immegciate payment in fuli of all sums sacured by this Securily instrument. However, Lendsar will not exergise this
option if such exercise is prohibited by Applicabie Law. |

i1 Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a period of
not less than 30 cays from the date the notice is given In accordance with Seciion 18 within which Borrower must pay
all sums securaed by this Security Instrument. ¥ Borrower falls o pay these sums prior 1o, or upon, the expiration of this
pericd, Lender may invoke any remedies permiied by this Sacurily Instrument without further nodice or demand on
Borrower and will be entitled fo collect all expenses incurred in pursuing such remedies, inciuding, but not imied 1o
{a} reascnable aftorneys fees and cosis; (b)Y property inspection and valuation fees; and {¢) other fees incurred 1o protect
Lender’s interest in the Property and/or rights under this Security Instrument.

20. Borrower’s Right 1o Beinsiate the Loan afier Accelerztion. I Borrower meets ceriain conditions, Borrowser
wiil have the right 1o reinsiate the Loan and have enforcament of this Security instrument discontinued &t any time up
¥ the iater of () Tive days before any foreciosure sale of the Property, or (b} such other period as Applicable Law might
spacily ior the termination of Borrower’s right 1o reinsiate. This right to reinsiaie will not apply in the case of acceleration
under Section 18.

1o reinsiaie the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then would
de due under this Seourily Instrument and the Note as if no acceleration had occcurrad; (bb) cure any Default of any
ciner covenanis or agreemenis under this Security Instrument or the Node; (co) pay all expenses incurred in enforcing
this Security instrument or the Note, including, but not limited to: (i) reasonable atiorneys’ fees and costs; (i) property
inspection and valuation tees; and {iif) oiher fees Incurred o protect Lender's inferest in the Property and/or rights under
this Seourity Instrument or the Note; ancg (dd) take such action as Lender may reasonably require to assure that Lender’s
interast in the Property and/or rights under this Security Instrument or the Noie, and Borrower’s obligation o pay the
sums secured by this Security Instrument or the Note, will continue unchanged. -

L encer may require that Borrower pay such reinstalement sums and expensas in one or more of the foliowing forms,
as seiected by Lender: (aaa} cash; {pbb} money order; (¢oe) ceriified check, bank check, ireasurer’s check, or cashier’s
CNecK, DIoVIGed any such check is drawn upon an insiiiution whose deposils are insured by a U.8. federal agency, instru-
meniaiity, or entity; or (ddd)} Electienic Fund Transier. Upon Borrower's rainsiatement of the Loan, this Security Instrument
and cbiigations secured by this Securily Instrument will remain fully effective as if no acceleration had cccurrad.

21. Sale of Note. The Note or a pariial intarest in the Note, fogether with this Seourity Instrument, may be sold or
otherwise transierred one or more times. Upon such a sale or other transfer, all of Lender’s rights and obligations under
this Seourity instrument will convey 10 Lender’s successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security instrument through the Loan Servicer
or anocther authorized representalive, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the righi and authority 1o take any such action.
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The Loan Servicer may change one or more fimes during the term of the Noie. The Loan Servicer may or may not
De the hoider of the Note. The Loan Servicer has the right and authority to: {(a) collect Periodic Payments and any cther
amounts due uncer the Note anag this Security Instrument; (D) perform any other morigage loan servicing obligations;
and {C} exarcise any rights under the Noig, this Sacurity Instrument, and Applicable Law on behalf of Lender. i there is 2
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of e new Loan Servicer, the address o which pavmenis should be made, and any other information RESPA reguires
in connection with a notice of transier of servicing.

<S. iNotice of Grievance. Untl Borrower or Lender has notified the other party (in accordance with Seciion 18) of
an alleged breach and afiorded the other party a reasonable period after the giving of such notice io take corrective
action, neiiner Borrower nor Lender may commence, ioin, or be joined fo any judicial action (either as an individual
iigant or a member of a clgss) that (g) arises from the cther parhy’s actions pursuani 1o this Seourity Insirument or the
Note, or {b) alleges thai the other party has breached any provision of this Security Instrument or the Note. If Applicable
Law provides g time period that must elapse belore certain action can be taken, that time period will be deemed 1o be
reasonable for purposes of this Section 23. The notice of Default given to Borrower pursuant to Section 28(a) and the
nofice of acceleration given to Borrower pursuant to Section 18 will be deemed to satisfy the notice and opporiunity to
take correclive action provisions of this Section 23,

24. Hazardous Subsiances. |

(@) Definilions. As usad in this Section 24: (i) “Environmental Law” means any Applicable Laws where the Property
s iocated that relate to heaith, safety, or environmental protection; {ji) “Hazardous Substances” include (A) those sub-
stances defined as ioxic or hazardous substances, pollutants, or wastes by Environmenial Law, and (B) the following
subsiances: gasoiine, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatiie
soivenis, malerials coniaining asbesios or formaidehvds, corrosive materials or agenis, and radicaciive maierials;
(iff} “Environmental Cleanup” includes any rasponse action, remedial action, or removal aciion, as definad in Environ-
mental Law; and (iv) an "Environmenial Condition” means a condition that can cause, contribute to, or octherwise trigger
an =nvirenmenial Cleanup.

(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the nresence, use, disposal,
siorage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone else to do, anvthing affecting the Properiy that: {i) violates Environmental Law;
{li} creates an Environmenial Condidon; or (i) dua 1o the presance, use, or release of a Hazardous Substance, creates a
congition that adversely affects or could adversely affect the value of the Property. The preceding two sentencas will not
apply o the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized o be appropriate to normal residential uses and o maintenance of the Property (including, but not limited 1o,
nazargdous subsiances in consumer producis).

{C] Noiices; Remedial Aclions. Borrower will prompliv give Lender written notice of: (i) any investigation, claim,
cemand, lawsuit, or cther aclion by any governmenial or regulaiory agenoy or private party involving the Property and any
Hazardous Subsiance or Environmental Law of which Borrower has actual knowledge; (i) any Environmental Condiiion,
mneiuding but not limited 1o, any spilling, isaking, discharge, release, or threat of release of any Hazardous Substance: and
{iii) any condition caused by the presance, use, or release of a Hazardous Substance that adversely affects the value of
the Property. if Borrower learns, or is notified by any governmental or regulatery authority or any privaie party, that any
removal or other remediation of any Hazardous Substance affecting the Properiy is necessary, Borrower will prompiiy
take ail necessary remedial actions in accordance with Environmental Law. Nothing in this Security Instrument will creaie
any opligaticn on Lender {or an Tnvironmenial Cleanun.

25. Electronic Note Signed with Borrower’s Electronic Signature. If the Noie evidencing the debt for this Loan
is siecironic, Borrower acknowledges and represents 1o Lender that Borrower: (8) exoressiy consented and intended o
sign the elecironic Note using an Electronic Signature adopied by Borrower (“Borrower’s Electronic Signature”) instead
of signing a paper Note with Borrower’s written pen and ink signature; {b) did not withdraw Borrower's express consent
iC sign the electronic Note using Borrower's Electronic Signature; {¢) undersiood that by signing the elecironic Note using
Borrower’s Electronic Signature, Borrower promised to pay the debt evidenced by the elecironic Note in accordance with
lis ferms; and (d} signed the electronic Note with Borrower’s Electronic Signature with the intent and understanding that
DV Going so, Borrower promised o pay the debt evidenced by the electronic Note in accordance with its terms. |

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

25. Acceleration: Fameadiss.

(@) Notice of Defaull. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Detault, except that such notice of Default will not be sent when Lender exercises its right under Section 18 unless Appli-
capvie Law provides otherwise. The notice will specify, in addition fo any other information required by Applicable Law:
(i} the Defaull; (i) the action required o cure the Default; (3i]) a date, not less than 30 days {or as otherwise specified by
Appiicabie Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failure fo cure
the Default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and saie of the Property; (v} Borrower’s right 1o reinsiate after acceleration; and {vi) Borrower’s right 1o bring
a court action o deny the existence of a2 Default or 10 assert any cother defense of Borrower 1o acceleration and sale.

(b} Acceleraiion; Power of Sals; Expenses. if the Dafault is not curad on or before the daie specified in the notice,
Lender may require immediate payment in full of all sums sacured by this Security Instrument without further demand

nd may invoke the power of sale and any other remedies permiited by Appiicable Law. Lender will be entitled o collect
ail expenses incurred in pursuing the remedies provided in this Section 28, including, but not limited to: () reasonable
attorneys’ fees and costs; (i) properiy inspection and valuation fses; and (i) other fees incurrad o protect Lender’s inter-
est in e Property and/or righis under this Security Instrument.

(¢} Motice of Sale; Sale of Properiy. [f Lender invokes the power of sale, Lender will give a copv of a notice o
BOrfower in accordance with Appiicabie Law. Lender will publish the notice of sale once a week for three consecutive
weeks in & newspaper published in Shalby County, Alabama, and will then seall the Proveriv o
the highest bigder at public auction at the front door of the County Courthouss of this County. Lender will deliver fo the
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purchaser Lender's deed conveying the Property. Lender or iis designee may purchase the Property at any sale. The
proceadcs of ine saie will be appiied in the foliowing order: {i} 1 aill expenses of the sale, including, but not limited o, rea-

T

legally entitled to it

{0) AHiormney's Foes and Costs of Collection. If the Note or this Security Instrument is considered a contract for a
consumer credit iransaction under Appiicabie Law, then the following provisions apply 10 any provision in the Note or this
Security Instrument that requires Borrower 1o pay aforney’s fees incurred by Lender: i) Borrower will only be required io
pay reasonabie atforney’s fees of Lender if the atiorney is not a salaried emplovee of Lender; (if) prior to Default, Lender
may require Borrower o pay Lender’s reasonable allorney’s feas in connection with the closing of, amendment to, or
modification of the Loan i the original amount of the Loan axceads $10,000; and {iil} after Default and referral of the Note
or Securily instrument 10 an siiorney, Borrower will only be reguired 1o pay reasonable atiomnay's fees of Lenderup io a
maximum amount of 15 percent of the unpaid debt evidencead by the Nota.

27 Belsass. Upon payment of all sums secured by this Securily Instrument, Lender will release this Security
instrument. Borrower will pay any recordation cosis associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only i the fes is paid o a third pariy for services rendered and the charging of the
fee is permitied under Applicable Law.

28. Walvers. Borrower waives all rights of homestead axemption in the Properiy and relinquishes afl rights of curiesy
and dower in the Property.

Z8. Insurance Nolice. This Sscurity Instrument requires Borrower o Keep the Property insurad against loss or
camage in amounts and for the time period required by Lender. Borrower may obtain policies of insurance through an
insurance carvier of Borrower's choice. Lender may, for reasonable cause, disapprove of the insurance provided by Bor
rower. if Borrower does not obtain any required insurance, or if Lender disapprovas of such insurance, Lender may, but
Wi nave no obligation 1o, purchase insurance on the Property and charge the premium for such insurance o Borrower.
‘This Section 28 is meant to provide Borrower with statutory notice under Applicable Law, and is in addition to, not in lieu

f, the Insurance requiremeanits in this Security Instrument.

oY SIGNING BELOW, Borrower accepis and agrees o the terms and covenanis coniained in this Sscurity Instrument
and in any Rider signed by Borrower and recorded with it

Vilnesses:
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A TRACT OF LAND SITUATED IN THE NORTHEAST QUARTER OF THE NORTHWEST
QUARTER OF SECTION 7, TOWNSHIP 19 SOUTH, 1 WEST, SHELBY COUNTY.
ALABAMA; COMMENCE AT A FOUND IRON (5/8" REBAR ) AT THE SOUTHEAST
CORNER OF SAID QUARTER-QUARTER SECTION; THENCE RUN SCUTH 88°57'04"
WEST ALONG SAID QUARTER-QUARTER SECTION LINE FOR 504.46 FEET TO A SET
IRON (CAPPED #18664) AT THE POINT OF BEGINNING; THENCE CONTINUE SOUTH
88°57'04" WEST ALONG SAID QUARTER-QUARTER SECTION LINE FOR 234.96 FEET
TO A SET IRON (CAPPED # 18664); THENCE RUN NORTH 20°30'59" EAST FOR 200.39
FEET TO A FOUND IRON (CAPPED GILBERT); THENCE RUN SOUTH 64°36'18" EAST
FOR 181.91 FEET TO A FOUND IRON (CAPPED GILBERT); THENCE RUN SOUTH
00°11'34" EAST FOR 105.36 FEET TO THE POINT OF BEGINNING.

LESS AND EXCEPT THE FOLLOWING:

A TRACT OF LAND SITUATED IN THE NORTHEAST QUARTER OF THE NORTHWEST
QUARTER OF SECTION 7, TOWNSHIP 19 SOUTH, 1 WEST, SHELBY COUNTY.
ALABAMA; COMMENCE AT A FOUND IRON (5 8" REBAR ) AT THE SOUTHEAST
CORNER OF SAID QUARTER-QUARTER SECTION: THENCE RUN SOUTH 88°57'04"
WEST ALONG SAID QUARTER - QUARTER SECTION LINE FOR 50446 FEETTO A
FOUND IRON (CAPPED #18664); THENCE CONTINUE SOUTH 88°57'04" WEST ALONG
SAID QUARTER-QUARTER SECTION LINE FOR 184.41 FEET TO THE POINT OF
BEGINNING; THENCE CONTINUE SOUTH 88°57'04" WEST ALONG SAID QUARTER-
QUARTER SECTION LINE FOR 50.55 FET TO A FOUND IRON (CAPPED # 18664);
THENCE RUN NORTH 20°30'59" EAST FOR 69.47 FEET TO A FOUND IRON (CAPPED
GILBERT); THENCE RUN NORTH 88 DEGREES 53 MINUTES 16 SECONDS EAST FOR
62.45 FEET;, THENCE RUN SOUTH 2% DEGREES 00 MINUTES 34 SECONDS WEST FOR
74772 FEET TO THE POINT OF BEGINNING.

Filed and Recorded
..3;_"_ -('-'fﬁ;;;-.. Official Public Records

5‘#’" /\N___ -. Judge of Probate, Shelby County Alabama, County

A 0 Clerk

% gt Shelby County, AL
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