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DEFINITIONS

Words used in multiple sections of this document are defined below and aother words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 18, 24, and 25. Certain rules regarding
the usage of words used in this document are aiso proviged in Section 17

Partias

(A} “Borrower” is JEREMY BRUSH AND COURTNEY BRUSH, HUSBEAND AND WIFE

currently residing at 100 Timber Ridge Dr, Alabaster, AL 35007,

Borrower is the mortgagor under this Security Instrument,
(B) “Lender”is WMeria Development inc., DBA Peoples Mortgage.

Lenderis an Arizana Corporation, organized and exisling
under the laws of Arizona. Lender's address is 2055 E Centennial Circle, Tempe,
AZ 85284,

The term “Lender” includes any successors and assigns of Lender.

(C} "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporaticn that is acting solely as a
nominee far Lander and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of B O. Box 2026,
Flint, MI 48501-20286, tel. (888} 679-MERS.

Cocuments

(D} “Note” means the promugsery note dated February 18, 2026, and signed by each Borrower who Is legally
obligated for the debt under that promissary note, that is in either (i) paper form, using Borrower's writtan pen and ink
signature, or {ii) electronic form, uging Borrower's adopted Electronic Signature in accerdance with the UETA or E-SIGN,

as applicable. The Note evidences the legal cbligation of each Borrower who signed the Note to pay Lender
FOUR HUNDRED THIRTY TWO THOUSAND SEVENTY EIGHT AND NOMQQ* x**** ¥ ¥2 33 sxdrdrxdrvtnrx
A kammeRAEARAAAAkEA Ak A r R R rarE s nnrten sy Dollars (US $432,078.00 ) plus interest. Each

Borrower whao signed the Note has promised to pay this debt in regular monthly payments and to pay the debt in full not
later than March 1, 2056.
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(E) “Riders” means all Riders to this Security Instrument that ars signed by Borrower. All such Riders are Incorporated
Inic and deemed to be a part of this Secuiity Instrument, Tha foliowing Riders are to be signed by Borrower [check box

as applicable];
IEpAdjuatab-!a Rate Rider L1 Condominlum Ricler _ L1 Second Home Rider
-4 Famlly Rider <] Planned Unit Development Rider <] V.A, Rider

[ Othar(s) [spaoify]

(F) “Security Insiniment” means this dooument, which Is datad February 18, 2028, together with all Riders to
this document.

Aclditional Definltions

(®) “Applicablo Law” means all controlling epplicabls federal, state, and local stalutes, regulations, ardinances, and
administrative rulas and orders (that have the efiect of law) aa well as all applicable final, non-appaalable judiclal oplnions.
(H} “Community Assoclation Dues, Fees, and Assessmenis” means all dues, loes, assessments, and other charges
that alre {rnpased an Borrower or the Properly by a condominlum agsoclation, homeowners assooclatlon, or similar
organization,

(1} “Default” means: {i} the fallure to pay any Parlodic Payment or any other amount sacured by this Sacurity Instrument
on tha dale i Is due; (i) a breach of any rEFr&sﬁnlallun, warranty, covenant, obligation, or agreement in this Securlly
Instrument; (il) any matedally false, mislerding, or Inaccurate information or statement to Lendor provided by Borrower
or any psraens o enlitias acting at Borrowsr's diraslion or with Borrower's knowledge or consent, of fallure to provide
Lender with materfal infermation In connection with the Loan, as described in Section 8; or (Iv) any ection or prooeeding
described In Section 12().

() “Electronic Fund Transfer” means any transfer of funds, other than a transaction orlginatod by check, draft, or
stimilar paper Instrument, which is initiated through an elsctronle terminal, talephonic Instrument, computer, or magnelic
tape 50 14 to ordat, Instruct, or atithorlze a financial Institution o debit or oredit an account. Such term inchides, bt is not
limited to, point-of-sale transfers, automatad feller machine transadtions, transfass inltlated by telephone or cther elecironic
device capable of communicating with such financlal institutlon, wire transfers, ant automated cleatinghouse transkers,
(iK) “Elecironic Signature” means an “Electronic Signature” as defined in the UETA ot E-BIGN, as applicable.

{L) “E-SIGN" meane the Elscironic Signatures In Global and National Commerce Act (15 U.8.G. § 7001 of seq.), as It ey
be amaended from time 1o time, or any applicable additional or successor leglslation that govarns the same subject maiter,
(M) “Escrow ltems” means: ([} taxes and assessmeants and othet itams that can attaln priority over this Security Instrumant
4% & len or encumbrance on the Property; (1) leasehold payments or ground rents on the Property, If any; (i premiume
for any and all Insurance required by Lender under Section B; {iv) Mortgage Insurance premlums, if any, or any sums
payable by Botrower to Lender in lieu of the payment of Morigage [nsuranca premiums in accordance with the provisions
of Seatlon 11; and {v} Community Asscclation Dues, Faes, and Assesaments If Lender requires that they be escrowead
beginning at Loan closing or at any lime during the Loan term.

[N) "Loan”™ means the deht obligation evidenced by the Note, plus interast, any prepayment charges, coots, oxpensos,
and late charges due under the Nole, and all sums due under this Securfty Insitument, plus interest, *

() “Loan Sarvicer” means the entity that has the contractual right to recelve Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not Include a
sub-sarvicer, which Is an entity that may servies the Loan gn behalf of the Loan Sarviger,

(P) “Miscellanecus Proceeds” means any compansation, seltlement, awerd of damagss, or procesds pald by any third
party (other than ineurance proceeds pald under the coverages desctlbed in Section B) for: (1) damage lo, ot destructton
of, the Property; {ii} condemnallon or other taking of all or any part of the: Property; {ill) conveyance In lisu of condamna-
lian; or (v) misrepresentations of, or amissions as to, the value andfor condition of the Property.

(@) “Mortgage Insurance” means hsurance protecling Lendar against the nonpayment of, or Default on, the Loan.
(H) "Partial Payment” means any paymant by Borrower, other thah 2 voluntary prepayment permited under the Nole,

which is less than a full outstanding Petlodic Payrent.
{5) "Pariodic Payment” means the ragularly scheduled amount due for (i) principal and inforest under the Nots, plus

{liy any amounts under Saction 3,

(T) “Property”means the property described below under the heading “TRANSFER OF RIGHTS INTHE PROPERTY"
(U) "Rents™ means all atounts raceived by or due Borrower In connaction with the leass, use, and/or ocoupancy of the
Property by a parly other than Borrower.

(V) "RESPA” means the Real Estate Seitlement Procedures Act {12 L.8.C. § 2601 of seq,) and lls implementing regu-
lation, Regulation X (12 G.RA. Part 1024), as they may be amended from time to time, or any additional or successor
fadlaral legislation or regulation that governs the same subject matter. When usod in this Securtly Instrument, "RESPA”
refers o all fequirements and restrictions that would apply to a “lederaliy related mortgage loan” even if the Loan does

not qualily as a “federally related morlgage loan” under RESPA.
(W) “SBuccessor in Interest of Borrower" means any party that has taken lille 1o the Property, whether or not that party

has assumed Borrowet's obligations under the Nole anclor this Security Instrument.
(X} “UETA” means the Uniform Electronic Transactions Act, as enacted by the jurisdiction In which the Property is
located, ag it may be amended from time to tme, or any applicable additional or successor legislation that governs tha

same subjact mafter,
TRANSFER OF RIGHTS IN THE FROPERTY

This Security Instrument secutes lo Lender (i) the repayment of the Loan, and all renewals, extenslons, and modifica-
tions of the Note, and {li) the periormance of Borrower's covenants and agreements under this Securlty Instrument
and the Note. For this purpose, Borrower mortgages, grants, and convays 1o MERS (solely as nominee for Lander
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andl Lender's successors and assigns) and to the successors and asslgns of MERS, with power of aale, the followin
desciibed property iocatad in 1he Gounty of Shelby: ' 2 ’ 4

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS "EXHIBIT A",
APN # 23.7.25-4-002-027.000

which currently has the address of 100 Timber Ridge Dv, Alabaster [Stres)) [Clty;

Alabama 35007 ("Property Addresa”):
[Zip Gode]

TOGETHER WITH alt tha improvaments now ot subsequently erected on the property, Including replacements and
additions to the Improvements on such property, all property rights, Inciuding, without Wmitation, all easements, appur-
lanances, royalties, mineral rights, oll or gas rights or profits, watar rights, and fixtures now or subsequently a part of
the property. All of the foregaing ls referred o in this Security Instrument as the “Property” Borrower understands and
agrees that MERS holds only legat title to the Intetests granted by Borrower In this Security [nstrument, but, If naces-
sary to comply with 2w or custom, MERS (a8 nominee for Lender and Lender's successors and assigns) has the right:
lo exergise any or all of those interests, Including, but not imited to, the right to foraclose and sall the Property; and
lo take any action required of Lender including, but not limited 1o, releasing and cancaling this Securlty Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (I} Borrower iawfully owns and
possesses tha Property conveyed in this Security Instrument In fee simple of lawfully has the right to uge and ocolpy the
Praperty under & leasehaold estate; (li) Borrower hag the right fo mortgage, grant, and convey the Property or Borrower's
leasahold Interest in the Property; and (lii} the Property is unencumbered, and not subject to any other ownership interest
in the Property, except for encumbrances and ownership interosts of record. Bomower warrants generally the title to the
Property and covenants and agrees to defend the fitle to the Property ageinst all clalma and demands, sublect to any

encumbrances and owneship Interests of record as of Loan closing,

THIG SECURITY INSTRUMENT combines unlform covenants for national uee with limited variations and non-uniform
covenants that reflact specliic Alabama state requirements te constitute a uniform security instrument covering real property.

UNIFORM COVENANT S, Botrower and Lender covenant and agree as foliows:

1. Payment of Princlpal, Interost, Esorow ltems, Prepayment Charyjes, and Late Chargos. Borrowsr will pay each
Petiodic Payment when due, Borrower will also pay any prepayiment charges and late ch arges due tinder the Note, and
any cther amourite due under this Seourity Instrument. Payments due under the Note and this Secutity Instrument must
be made In .S, currency. If any check or other Instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpald, Lender may require that any or all subsequent payments due under the Note
and this Security Instrument be made in one or more of the fallowing forms, as selected by Lender: (a) cash: {b) money
order; (¢) certified check, bank check, treasurer's chack, ot eashler's check, provided any such check is drawn upon an
institition whose deposlts are insured by a U.S. federal agency, Instrumentallty, or entity; or (d) Electronic Fund Transfsy,

Payments are desmed received by Lender whan received at the location deslgnated in the Note or at suah other
lccation as may be designatad by Lender in accordance with the hotice provisions in Section 16, Lender inay accept or

tetuin any Pattial Payments in Its sole discretion pursuant to Seation 2.
Any ofiset or claim thal Borrower may have now or in the future against Lender will not relieve Borrower from making

the fuil amount of all payments due under the Note and this Securily Instrument or performing the covenants end agrag-
meénis secutad by this Security Instrument,

2. Accaptance and Application of Payments or Proceeds,

(a} Accepiance and Application of Partial Payments. Lender may accept and efther apply or hold in BLEPCNSE
Fartial Payments n its sole discretion (n accordance with this Section 2, Lender is not olligated to accept any Partial Pay-
ments or to apply any Partlal Paymants at tha time sugh payments are acceptad, and also {s not obligated lo pay interest
on uch unapplied funds. Lender may hold such unapplied funds until Dorower makes payment sufficient to cover a full
Perlodic Payment, at which Ume the amount of the full Petlodle Payment will be applled to the Loan. If Bormower does
nol make such a payment within a reasonabie pariod of time, Lender will sither apply such funds In rccordance with this
section 2 of return them to Borrower, If not applied eatflar, Partlal Payments wiil be credited against the total amount
due under the Loan in caleulating the amount due in connection with any foreclsurs proceeding, payolf request, loan
modiflcation, or relnstatement. Lender may accept any payment Inauflicient to bring the Loan current without walver of
any righls under this Seaurity Instrument or prejudice to ite rights Lo refuse such payments In the future.

(k) Qxder of Application of Partial Payments and Periotic Payments. Excopt as otherwise desoribed in this
Section 2, If Lender applies 4 payment, such payment will ke applled o each Parlodic Payment in the order in which |t
becama due, begmning with the ldest outstanding Periodic Payment, as follows: first to Intarest and then to principal
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due under the Note, and finally to Escrow items, If all outstanding Periodic Fayments then dus are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts than due under thia Seautity Instrument. If
af sums then aue under the Note and this Securlty Instrument sre pald in full, any remaining payment amount may be
applied, fn Lender's sole disoretion, to a future Petlodic Payment or to reduce the principal balance of the Notsa,

If Lendar recelves a payment from Borrower In the amount of ohe or more Perlodic Payments and the amount of any late
charge dus for a delinguent Perlodic Payment, the payment may be applied to the delinquent payment and the late charge,

When applying payments, Lender will apply such paymenis In acoordance with Applicable Law.

0) Voluntary Prepaymaents. Voluntary prepayments will be applied as descilbed in the Note,
d) Ne Ghange to Payment Schedule. Any application of payments, insurance procaadls, or Miseellansous Proceads
lo principal due under the Note will not extend or poslponie the dua date, ar change the amount, of the Periadio Payments.

3. Funds for Escrow ltems,

(8) Escrow Reguirement; Escrow Henys. Borrower must pay to Lander on the day Perindlo Payments eve dus under
the Note, untll the Note is pald in full, a sum of money to provide for payment of amounts due for all Escrow ltems (the
“Funds”), The amount of the Funds requlred 1o be paid each month rnay changs durlng the term of tho Loan. Bomowar
must prompily furnish 1o Lender all notices or Involees of amounts to be pald under this Section 3.

(b) Payment of Funds; Waiver. Boriower must pay Lender the Funds for Escrow lems unleas Lender walves this
obligation In writing. Lender may waive this obligation for any Escrow ltem at any time. In the event of such waliver, Bor
rower must pay directly, whien and where payable, the amounts due for any Lserow ems subject to the walvar. I Lender
has walved the requirement to pay Lender the Funds for any or all Eacrow ltems, Lender may requlre Borrower to provide
proof of direct payment of those ltems within such time period as Lender may requira, Borrower's obligation o make
such timely payments and to provide proof of payment Is deemed to be a covenant end agresment of Borrowar under
this Secwrity instrument. If Borrower s obligaied o pay Esorow ltems diractly pursuant 1o a walver, and Borrower falls to
pay timsly the amount due for an Esorow ltem, Landar may exercies Its rights under Seetlon 210 pay such amount and
Borrower will be obligated to repay to Lender any stich amount in accorgance with Saction @.

Lender may witharaw the walvet as to any or all Escrow ltems at any tlme by glving a hotice In accordance with
Section 16; upon sush withdrawal, Borrower must pay to Lender all Funds for stich Escrow lems, and in such Emounts,
that are then requirad under thig Section 3.

(¢} Amount of Funds; Application of Funds, Lendor may, at any time, collect and hold Funds In an amount up to,
but not In excess of, the maximutn amaunt a lendsr can require under RESPA. Lender will estimate the amount of Funds
due in accondance with Applicable Law.

The Funds wii be held in an insthiution whose deposiis are Insured by a U.S. fedaral agenacy, instrumentality, or entity
(including Londer, H Lender is an institution whose deposis are so Insured} or in any Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltsms no later than the time speolfied under AESPA. Lender may not chaige
Barrower for: (I} holding and applying the Funds; ()} annually analyzing the escrow acoount; or ([} verlfylng the Esciow
[tems, unless Lender pays Borrower Interest on the Funds and Applioable Law pormits Lender to make such & charge.
Linless Lender and Bommower agree in wrlting or Appiicable Law nequlres Interest to be psid on the Funds, Lender will
not ba required to pay Borrower any interest or eamings on the Funds. Lender will give to Borrower, without charge, an
annual aceounting of the Fuhds as required by RESPA. |

(<) Surplus; Shortage and Deficlency of Funds, In accordance with RESPA. i there Is & surplus of Funds hald
in escrow, Lender will account to Borrower for such surplus, If Borrower's Periodic Payment is delinguent by mora than
30 days, Lender may rotain the surplus In the escrow account for the payment of the Esorow [tems, i thero |5 a shortage
or deficiency of Funds held iy escrow, Lender will nolify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficlency In accordance with RESPA,

Upon payment in full of all sums sacured by this Securlly Instrurment, Lender wil promptly refund to Borrower any

Funds held by Lender,

4. Charges; Llens. Borvower musl pay {a} all taxes, assessments, chargos, iinas, and Imposhions aftributable to
the Property which have priority or may attain prictity over this Sscurity Instrument, {b} leasehold payments oF ground
rents on the Broperty, if any, and {¢) Community Assoclatfon Dues, Foes, and Assessments, if any. If any of these items
are £scrow lems, Bomrower will pay them In the manner pravided in Section 3.

Boirower must promptly discharge any lien that has priority or may atiain priodty over ihls Sacurity Instrument unless
Borrower: (an) agreos In writing to the payment of the obligation secured by the lien in & mannar acceptable to Lendar
but only so0 lohg as Borrower is performing under such agreement; {bb) contesis the flen in good faith by, or defends
agalnsi enforcoment of the llen in, legal proceadings which Lender determines, in Its sole disoretion, oparate to povent
the enforcement of tha llen while those proceedings are pending, but only untll such procecdings are ¢onoluded: or
(cc) secures from the holder of the llen an agreement satisfactory to Lendar that subordinates the llen to this Seowrity
Instrurnent {collectively, the “Requlrad Actions”). if Lender detenmines that any part of tha Property is subjeot 1o a llen thad
has priority or may affaln prlority over this Securlty Instrument and Borrower has not taken any of the Required Actions
In regand to such llen, Lender may give Bormower a notice identifying the lien. Within 10 days atter the date on which that
hotice is given, Borrower must satisfy the lien or take ohe or more of the Required Actlons.

b. Property Insurance.
{a) Insurance Roguiremont; Coverages. Borrowar must keep the improvements now existing or subssquently

eracted on the Properiy hsured against loss by fire, hazards Included within the term “extended coverags,” and any other
hazarde including, but nat limfted to, earthquakes, winds, and floods, for which Lender raquires insurance. Borrowar must
maintain the types of insurance Lender raquires in the amounts {including deductlble levels) and for the perods that
Lender requires. What Lender requires pursuant lo the preceding sentences can change during the term of the Loan, and
may excesd any mininum coverage required by Applicable Law. Borrowsr may choose the Insurance carrier providing
the ingurance, subjeot fo Lender's right fo dlsapprove Borrower's cholce, which right will not be exercised unreasonably,

(b} Failure fo Maintain Insurance. If Lender has a reasonable basls ko believe that Borrower has failed to malntaln
any of the required insurance coverages descrlbad above, Lender may ablain insurance coverage, at Lender's option
and at Borrower's expsnse. Linless raquired by Appleable Law, Lender is under ne obligation lo advance premiums
oy, or to aeek 1o relnstate, any prior lapsed coverage obtained by Borrower, Londer Iz under no obligatlon o purchase
any partioular type or amount of coverage and may select the provider of such Insurance In its sole discretlon. Befare
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purchasing such coverage, Londer will notify Benower if requlred to do so under Apphicable Law, Any such coverage will
Insure Lender, but might not proteot Borowsr, Barrower's equity in the Praparty, or the contonts of the Propary, against
any risk, hazard, or llabllity &and might provide greater or lasser coverage than was previously in effect, but not exoeseding
the coverage requlred under Saoticn 5{a). Borrowar acknowledges that the cost of tha insurance coverage so obtalned may
signiticantly exceed the cost of insuranca that Borrower could have obtained. Any amounts disbursed by Lender for costs
assoclated with relnstating Borrowsr's Ihsurance polfoy or with placing new Insurance under this Soction § will bacoma
additional detrt of Boirower sectirad by this Security Instrument, These amounts will bear interest tl the Nolo rate from the
date of disbursarment and will be payable, with such Interest, upon notice from Lender to Borrowar requasting payment.

(c) Insurance Polleles. All insurance pollsies required oy Lender and renewals of auch policies: {I) wil be subjeot to
Lendar's right fo disapprove such pollcles; (i) must nclude a standard mortgage clause; and {Hl} must nams Lendsr as
mortgages and/or as an additional loss payes, Lender will have the right to hold the pollcias and renewal certificates. If
Lender requiras, Borrower will prompily give to Lendler proof of paid premiums and renswal notices, If Borrower obtalns
any form of insurance ¢overage, not olharwise reqUired by Lendet, for dameage to, or destruction of, the FProperty, sugh
policy must Include a standard mortgage clavse and must name Lender ae mortgagee and/or as an addilional logs payee.

{d) Proof of Loss; Application of Proceeds. In the event ol [0s8, Borrower must gilve prompl notice 1o the Insurance
carriar and Lender, Lender may make proof of loss if not made promptly by Borrower. Any Insurance proceedds, whether
or not the underlyving insurance was requited by Lender, will be applied to restoration or repair of the Propsrty, If Lendor
deems the restoration or repalk to be economically feasible and determines thet Lenders security will not be isssened
by such restoration or repalr.

It the Property Is to be repaived or restored, Lender will disburse from the insurance procaeds any inittal amounts
that are necesaary to begin the repalr or restoration, subject to BNy restrictions applicable o Lender. During the subse-
quent repair and restoration period, Lender will have the right to hold such Insurance proceeds unlil Lender has had an
apporhunity 1o Inapact such Pranerty to ensute the work has beap completad to Lender's satisfaction (which may include
satislylng Lender's minimum eligibility requirements for persons repaliing the Propsrly, including, but not iimlted to,
licensing, bond, and Insuranoe requirements) provided that stch inspeation must be undartaken promptly. Lender may
disburse proceads for the repairs and restoration in a single payment o in a series of progress payments as the worl [s
completed, depending on Ihe slze of the repalr or restoralion, the terms of the rapair agraement, and whether Borrower
& Ih Default on the Loan. Lender may make such disbursementa directly to Borrower, to the person repalting or restop
ing the Properly, ot payable jointly to both, Lender wilt not be requirad o pay Borrowsr any interest or earnings on such
insurance proceeds unless Lender and Borrower agrea In wiiting ot Applicable Law raquires otherwlsg, Fees for publlc
adlusters, or other third parties, retained by Borrower will not be pald out of the Insurance proceeds and will be the sole
obligation of Borrower.

If Lender deems the rastoration or repalr not to be economically feasible or Lender's security would be lessenad
by such restaration or repalr, the insurance proceeds will be applied lo the sums securad by this Securily Instrument,
whether or not then due, with the excess, If any, pald to Borrower. Such Ihstiranoe proceeds will be applied in the order
that Farliaf Payments are applied in Seclion 2(h).

(e) msurance Settlements; Assignment of Proceeds, If Borrowsr abandons the Property, Lender may fiie, negoti-
ate, and sattle any avallable Insurance claim and related maiters. If Borower does not respond withln 30 days to & notice
frorm Lender that the insurance carrler has offered to settle a claim, then Lender may negoflate and settle the claim. The
80-day petiod will bagin when the nolice s given. In either event, or if Lender acquires the Froperty under Section 26 or
otherwlse, Borrower is unconditionally assigning to Lender (i) Borrower’s rights to any insurance proceeds in ar amount
ot 0 excead the amounts unpaid under 1he Nota and thls Security Instrument, and (i) any other of Borrower’s rights
(ather than the right to any refund of unearned premiums paid by Borrower) under all Insurance policles covering the
Froperty, to the extant that such rights are applicable to the coverage of the Property. If Lender files, negoliates, or seliles
a clalm, Borrower agrees that any insurance proceeds may be made pavablo directly to Lender without the need to Iholude
Borrower as an addiional loss payee. Lender may use the insurance proceeds elthar lo repair or restora the Property (as
provided in Sectlon 5{(d)) of to pay amounts unpaid under the Note of thia Sacurity Inatrument, whether or not then dye.

& Qccupancy. Boriower musl ocoupy, establish, and use the Property as Borrower's principal residence within
60) days after the execution of this Securily Instrument and musli contlnue 1o negupy the Property as Borrower's principal
rasiclence for at least one year atter the date of oceupancy, unless Lender otherwise agrees In writing, which consent
will hot be unreasonably withheld, ¢r unless exlsnuating croumstances axist that are beyond Borrower's conirol,

% Presorvation, Malntenance, and Protection of the Property: Inspections. Borrower will not destroy, dam-
age, or impalr the Property, aliow the Property 1o deteriotate, or commit waste on the Property, Whether or not Borrower
is resicing in the Proparty, Bortower must maintain the Property in order to prevent the Property from detsriorating or
decreaslig In value due to its condition. Unless Lander delermines pursuant to Section 5 that repair or restoration g not
economically feasible, Borrower will promplly repalr the Property if damaged to avoid further deterioration or damage.

i Insurance or condomnation proceeds are paid o Lender in connection with dam age to, orthe taking of, the Proporiy,
Borrower will be responslble for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lander may disbutse procaeds for the repairs and restoration In a single payment or In a saries of progress payments as
the work Is eompleted, depending on the slze of the repair or restoration, the lerms of the repair agreement, and whether
Borower is in Delfault on the Loan. Lander may make such disbutsemernts direclly to Borrowar, fo the person rapairing or
restoring the Property, or payable jofntly to both. H the Insurance or condemnation precesds are not sufiiclent to repalr or
resiore the Froperty, Borrower remalns ebligated to complste such repalr or restoration.

Lender may make reasonable entrigs upon and nspections of the Property. H Lender has reasonabla causa, Lender
may Inspeocl the interior of the improvements on the Propoerty. Lender will give Borrower notice at the time of or prior to
such an interlor inspaction spacifying such reasonable cause.

d. Borrower’s Loan Application. Borrower will be in Default i, during the Loan application process, Borrowsr or
any persons or entities acting at Borrower's direction or with Borrower's knowledge or consent gave materially false,
misleading, or naccwrale information or statements to Lender (or falled to provide Lender with material information) in
connection with the Lean, including, but not limled ta, overstating Borrower’s income or assels, understating or falling
to provice dooumentation of Botvower's debt obligations and liabilities, and misrepresenting Borrower's ocalpancy or

Intended occupanay of the Propatly as Borrower's principal residencs.
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i, Protection of Lender's linterast In the Proparty and Rights Under this Security Instrument.

(a) Protection of L.ender's Interest. If; {i) Borrower falls to periorm the covenants and agreemenia containad in this
Security netrument; (If) thers is a lagal proceading or govarnment order that might slgnitioantly affect Lendear's interesl in
the Property andfor rights under this Sacurlty Instrument (such as a proceeding In bankruptoy, prebate, for condemnation
or fotfeiture, for enforcement of a llen that has prierity or mey attaln priority over this Seourity Instrumeant, o to snforce
laws or regulations); or ([if} Lender reasonably believes that Borrower has abandoned the Property, then Lender may do
and pay for whatever is reasonable or appropriate 1o protect Lender’s Interest In the Property and/or rights undar this
Security lnstrument, including protecting and/or assessing the value of the Property, and securing andfor repaiting the
Property, Lenders aclions may include, but are not limited to: (1) paying any sums secured by a lien that has priority or
may attaln prlority over this Seourity Instrument; (1) appearing In cost; and () paying: (A) reasonabls atiomeys’ feas
and costs; (B) pioperly inspaction and valuatlon fees; and (C) other less inouired lor the purpose of protealing Lender's
Interest in the Property andfor righls under this Securlty stiument, including its securad positien in a banleuptay pro-
ceading. Becuring the Properly Includes, bui s not limited fo, extarlor and interlor inspections of the Property, enteiing
the Property to make repairs, changing locks, replacing or bearding up doors and windows, draining water from plpes,
sliminating building or other code violations or dangerous conditiohs, and having utilties turned on or off, Although Lender
may take actlon under thia Seation 8, Lender is not required o do so and is not under any duty or obligation to do son.
Lendar will not be llable for not taklng any or all actions authorized under this Sectlon 8.

(h) Avoiding Forecloaure; Mitlgating Losses. || Borrower is in Default, Lender may work with Borrower to avokl
faraclosure andfor mitigate Lender’s potential losses, but is not obligated to do so unleas raqulred by Applicable Law.
Lender may take reasenable actions to evaluate Borrower for avallable alternatives to foreclosure, Including, but not Imited
lo, oblalning credit reports, tille reports, title insurance, property valuations, subordination agreements, and third-party
approvais, Borrower authorizes and consents t these actions. Any costs assuciated with such lose mitigatlon activities may
be pald by Lender and recovered from Borrower as describad bslow In Seclion 8{c), unless prohiblted by Applicable Law.

{c} Additional Amounts Seoured. Any amoumis disbursed by Lender under this Seation 9 will become additional
dabt of Borrower sacured by thls Securlty Instrument. These amounts may bear interest at the Mote rate from the date
of disbursement and will be payable, with such interest, upon notice from Lendar to Borrowar raquesting payment.

(<) LeaseholdTorms. If this Security Instrumentis on a laasehold, Bormower will comply with all the provisiens of the
lease. Borrower will not surrender the leasehold estate and Interssts conveyed or terminale or cancel the ground leass.
Borrowsr will not, withoul the express wiitten consent of Lendet, aller or amand the ground leage, I Borrowsr acquires
fea title fo the Property, the leasehald and the fee title will nef merge unless Lender agraes to the merger in wrlting.

10. Aselgniment of Rents. -

{2y Assignmont of Renta. if the Property is leased 1o, used by, or cecupled by a third party {"Tenant”), Borrower is
unconditionally assighing and transferring to Lender any Rents, regardiess of to whom the Rents are payable. Borrower
authorlzes l.ender lo collact the Rents, and agrees that each Tenant will pay the Renls to Lender, However, Borrower will
recalve thae Rents until {j} Lender has glven Borrower notice of Delault pursuant to Section 28, and (ify Lender has given
notice to the Tenanl thai the Kenlts are to ba paid to Lender. This Ssction 10 consiitutes an absolute asslgnment and not
an assignment for acdditional security only.

{b) Notice of Default, If Lendesr glives notice of Default to Borrower: (1) all Ronta reocelved by Borrower musi be hald
by Borrower as trustee for the beneflt of Lender only, to be applied to the sums secured by the Sacurity Instrument;
{ll) Lender will be entltled to collact and recelve all of the Rents; (iil} Borrowsar agrees to instruct each Tenant that Tenant
le to pay all Ments due and unpaid to Lender upon Lender's written damand to the Tenant; {iv} Botrower will ensure that
each Tenant pays all Rents due to Lendlor and will take whatever action [s necessary o collect such Rents ¥ not pald to
Lender; {v} unless Applicable Law provides otherwise, all Rents collectad t Lander will bo applied first to the costs of
taking controf of and managing the Praperty aind coliacting the Rems, including, but not limited to, reasonable attorneys
feas and costs, recelvers fees, premlums on recelver's bonds, repali and maintenance costs, insurance premiums,
taxes, assessments, and other charges on the Property, and then to any other sums secured by this Security [nslru-
mant; (v} Lender, or any judiclally appolnted receiver, will be liable to account for anly those Rents actually received: and
(vii} Lendar will be entitled 1o have a receiver appolntad to fake posasssion of and manage the Property and collact 1he
Rents and profits derived from the Property without any showing as to the Inadequacy of the Property as security,

(¢) Funds Paid by Lender, If the Rents are nol sufficient to cover the costs of taking control of and managing the
Proparty and of collscting the Renis, any funds pald by Lender far such purposes will become indebledness of Borrower

to Lender secured by thls Seourity Instrument pursuant o Section 9.
{d} Limitation on Collectlon of Rents. Borrower may not collect any ¢of the Rents moro than one monih in advance

of the time when 1he Renls become dus, except for security or similar deposits.

{e) Na Other Asslgnment of Rents. Bormower repiesents, wartants, covenants, and agrees ihat Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not performed,
and will not petfarm, any act that could prevent Lender from exercising iis rights under thig Securlty Instrument.

(f) Control and Maintenance of tha Property. Unless required by Applicable Law, Lender, o & recelver appointed
under Appllcable Law, is not ohifgated to enter upon, take control of, or maintain the Proparty before or after giving notice
af Dafaull to Borower, However, Lender, or & recelver appointed under Applicable Law, may do so at any time when

Borrower Is In Delault, subject fo Applicable Law.
(g} Additional Provisions. Any application of the Hents will not cuta or waive any Default or invalidate any cther

right or remedy of Lander, This Section 10 doas not relieve Borrower of Borrower's obligations under Section B.

This Section 10 will tarmiate when all the sums secured by this Security Instrumient are pald in full.

11. Morigage Insurance.

{a) Payment of Premiums; Substitution of Pollcy; Loss Reserve; Protection of Lender. If Landar required
Morigage matrance as a condition of making the Loan, Berrower wlll pay the premiums raqulred to malintain the Mort-
page Insurance in elfect. If Bormower waa required to make separalely deslgnated payments toward the premiums for
Mortgage Insurance, and (I} the Mortgage Insuranca coverage requirad by Lendar coasos for any reason to be avallable
from the mortgage insurer that previously provided such instirance, or (1)) Lender determines in s sole disaretlon that
stich morlgage Insurer is no longer eligible to provida the Mortgage Insurance coverage requirad by Lander, Borrower will
pay tho premiuma required to oblaih coverage substantially equivalent to the Marlgage Insurance previousiy in effect, at
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a cost subataniially squivalent 1o the cost 1o Borrower of the Morigage Insurance provipusly in effect, from an alternate
morigage insurar selected by Lendor,

If substantlally equlvalent Morigage Insuranas coverage is not available, Borrower will continue lo pay to Lender the
amaouni af the aeparataly designatod payinenta that wara dus when the insurance covarage ceased o be in offoct, Lender
wili agcept, use, and retaln thase payments as a nen-refundable loss reserve in Heu of Morigage Insurance. Such loss
resetve will be non-rafundable, even when the Loan is pald in full, and Lander will not be required to pay Borrower any
Interest or earnings on such loss reserva.

Lender will no longer raguire loss raserve payments If Morlgage Insurance coverage (In the amount and for the
period that Lender requires) provided by an insurer setected by Lender again becomes avallable, is obtainad, and Lender
regiuiros separately designated payments toward the premiums for Mortgaga Insurancs.

If Lender iequirad Morigape Insurance as a ¢condition of making the Loan and Borrower was required to make aepa-
rately desighated payments toward the premlums for Mortgage Insurance, Barrower will pay the premiums required to
maintain Morigage Insurance In effeci, or (o provide a non-refundable loss reserve, untif Lender's requiremant for Mortgage
Insurance ands in acoordance with any wrliten agresment betweean Borrower and Lender providing for such terminatlon
or until termination Is required by Applicable Law. Nothing In 1his Sectlon 11 alfects Bortower's ebligation to pay interest
at the Mote rate,

(b) Mortgage Insurance Agresments. Morigage Insurance reimbursas Lender for cartain losses Lender may Incur
if Borrowor does not repay the Loan as agreed, Borrower is not a party to the Mortgage Insurance policy or coverage,

Mortgage Insurers evaluate their total risk on all such insurance In force from time to time, and may enter into agree-
menls with other parties that share or modify their riak, or reduce lossos. These agreemants may require the morigage
insurer to make paymenia uslruig any source of funds that the mortgage nsurer may have avaikible {which may Include
funds oblalned from Morigage Insurance premiums).

As a result of ihese agreements, |ender, another insurer, any reinsurer, any other entity, or any affillate of any of the
foregolng, may recaive (dirsctly or Indivectly) amounts that darive from (or might be characterized as) a portion of Bor
rowen's payments for Mortgage Insurance, in exkchange for sharing or modifying the mortgage insurar's rlsk, or reducing
laszes. Any such agreaments will not: (i} affect tha amounis that Borrower has agieed to pay for Mortgage Insurance, or
any other terms of the Loan; (li) increase the amount Borrower will owe for Mortgage Insurance; {iii) entitte Borrower to
any refund: or {iv) aflect the rights Borrower has, If any, with respect to the Morlgage Insurance under the Homaowners
Protection Act of 1898 (12 U.8.C. § 4901 of seq.), as It may be amended from 1lme to 1ime, or any additional or successor
federal legislation or ragulation that govorns the eame subject maltter ("HPA"). Thesa rights under the HPA may include the
right to recelve certaln disclosures, to raquest and oblain cancellation of the Martgage Insurance, to have the Motigage
Insuraince terminated automatically, and/oar to receive a rafund of any Mortgage Insurance premiums that were unearned
at the time of such cancellation or termination,

12. Assignment and Application of Miscellaneocus Proceods; Forfelture.

(a) Assignmont of Miscellaneous Procesds. Borrowet (s unconditionally asslgning the right to recelve alf Miscel-
ianeous Prooeads to Lander and agrees that such amounts will be paid to Lendet.

{I»} Application of Miscellaneous Proceegds upon Ramageto Property. If tha Property Is dameged, any Miscellaneous
Proceeds will be applled to resteration or repalr of the Property, if Lander deems the reatoration or repair to be economleally
feagible and Lender's security wili not be lessenaed by such rasloration or repalr. Durlng such repair and restoralion period,
Lender will have the right ko hotd such Miscaltaneous Procesds unlil Lendar has had an opportunity to inspect the Propearty
to ensure the work his besn completed to Lender’s sadisfaction {which may include satisfying Lender's minimum ellggibility
requirements for persons repairing the Proparty, including, bul not limited to, ikensing, bond, and Insurance raquiremenis)
nrovided that such inspaclion must be undertaken promptly. Lender may pay for tha repalrs and restoration In a single dis-
bursement or in a series of progress payments as the work Is completed, depsnding on the slze ol the repair or rastoration,
the torms of the rapaii agreement, and whether Borfower is In Dafault on the Loan, Lender may maka sioh disbursemenis
directly ko Borrowaer, to the person repairing or restoring the Property, or payable Jointly ks both. Unless [.ender and Borrower
agree In wriiting or Applicable Law requires Interest to bo pald on such Miscellanecus Proceeds, Lender will not be reqjuired
to pay Borrower any interest or eamings on such Miscellaneous Procgeds. If Lender deems the restoration or repalr not to
he economically feasible or Lender's security would be lessened by such resioration or repalr, the Miscellansous Proceeds
wili be applied to the sume secured by this Securlly Instrument, whether or not then due, with the excess, if any, pald o
Borrower, Such Miscallaneous Proceeds will be applied in the order that Partial Payments are applied In Secticn 2{b).

(c) Appllcation of Miscellan¢ous Proceeds upon Condemnation, Destruction, or Losa in Value of the Property,
In the event of & tolal laking, destruction, or loss In value of tha Property, all of the Miscellanecus Proceeds will be applied
to the sums secured by this Securty Instrument, whether or nol then dua, witit the excoss, i any, pakd to Borrower,

in the svent of a partial taking, destructlon, or [oss in value of the Property (aach, a “Partlal Devaluation®} whore the
falr market value of the Property immediately beforg the Partial Devaluation |s equal to or grealer than the amount of the
aums secured by this Sacurity Instrument immediatsly before the Partial Devalugation, a parcariage of the Miscellaneous
Proceads will be appllad to the sums securad by this Security Instrument unless Borrowar and l.ender otherwise agree in
writing. The amount of the Miscellaneous Procesads thal will be so applled is determiined by muitiplying the totat amount of
the Miscallanoous Proveads by a percenlage caiculatad by taking (i) 1he tolal amount of the sums secured Immediately
before the Partial Devaluation, and dividing it by (if) 1he falr market value of the Property immediately before the Partal
Davaluation, Any batance of the Miscellaneous Proceeds will be paid to Borrowet,

In the event of a Partial Devaluation whetre the {air mariet value of the Property Immediately before the Partlal Devalu-
atlon is less than the amount of the sums soecured Immadiately before the Parlial Devaluation, all of the Miscellaneous
Proceeds will be applied to The sums secured by this Seourity Instrument, whother or not the sims ara then due, urjess
Borrower and Lender otherwise agred in writing, |

(d) Settloment of Claims, Lender is authorized to collect and apply the Miscellaneous Praceeds elther to the suims
securad by this Securlty Instrument, whather or not then due, or to restoration or repalr of the Propearly, H Borrower
(i} abandons the Property, or (i) fails to respond {o Lender within 30 days after the date Lender nolifies Borrower that
the Opposing Parly {as defined in the next sentence) offers to sellle a clalm for damages. “*Opposing Party” meats the
third party that owes Bortower the Miscellansous Proceads or the party against whom Borrower has a right of action In

regard to the Misgellanecus Procaeds.
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(e} Proceeding Affecting Lender’s Interest In the Property. Borrower wilt be In Default if any action or proceeding
beging, whether civil or eriminal, that, In Lender's Judgment, could resuit in forfelture of the Property or other material impait-
mant of Lender’s Intareat In the Property or righte under this Security Instrument. Borrower oan cure suoh a Defaull and, if
acesleraifon has ocourred, reinslate ag providad in Section 20, by sausing the action or procesding to be dismissed with
a ruling that, In Lender's Judgment, preciudes forfeiture of the Property or other materlal impairment of Lender's Interest in
the Property or tights under thie Secunty Instrument, Borrowsr Is uncanditionally assigning to Lendet the procesds of any
award or claim for damages that are atlributable to the impalrment of Lender's interest In the Praperty, which proceeds will
be pald to Lenaer. All Miscellaneous Proceads that are not applied to restotation of repair of the Proporty will be applied
In the order thal Partial Payments are applled In Section 2(b).

13. Borrower Nol Relvased; Forhearance by Londer Not a Walver, Borrower or any Successor In Interest of Bor-
rower will not be released from liabilly under this Securliy Instrument If Lender extende the time for payment or modifies
the amortizatlon of {he sums secured by this Security instrument. Lender will not be required to commence proceedings
against any Succeseor in Interesi of Borrower, or 1o refuse 1o extend time for payment or otherwlse modify amortization of
the sums sacured by thia Securlty Instrument, by reason of any demand made by the original Borrowsr or any Successors
in Interest of Boower, Any forbearance by Lender in exerclsing any right or remaedy including, without Iimiiation, Lendears
accepiance of payments from third persons, entilies, or Successors In Interest of Bommower or in amounis less than the
amaunt then due, will not be a walver of, or preciude the exerclse of, any right or remedy by Lender,

14. Jolnt and Several Liability; Slghatorlos; Successors and Aesigns Bound, Borrower's obligations and llability
under this Security nstrumant will be Joint and several. However, any Borrower who slgns this Security Instrument but
does not sign the Note: () sighs this Secunlty Instrument to mortgage, grant, end convey such Borrower's interest in the
Property under the terms of this Sacurity Instrument; (o) signs this Securlty Instrument to waive any applicabla inchoate
rights suoh as dower and curtesy and any avallable homestoad exemptions; (¢) slgns this Sacurity Instrument 1o assign
any Miscellaneous Proceeds, Rents, ot cther earnings from the Propetty to Lender; (<) Is not parsonally obligated to pay
the sums due undet the Note or this Security Instrument; and (e) agrees that Lender end any other Bonower can agrae
ko extend, modlty, forbear, or make any accommaodations with regard to the terma of the Note or this Securlty Instrument
without such Borrowar's consent and without affecting such Borrowsr's obligations undor this Securlty Instrument.

Subject o the provisions of Section 18, any Succassor in intarest of Borrowesr who assumes Borrower's obligations
undler this Seourity Instrument in writing, and le. appraved by Lender, will obiain all of Borrower's rights, obligatlons, and
banefits under this Seaurity Instrument, Barrower will not be released from Boerrower's ehiigations and liabllity under this
Sacurity Instrunient unless Lencler agrees to such release ins wrlting.

15. Loan Chargas.
{a) Tax and Flood Determination Fees. Lendar may racuire Borrower to pay (I) a one-time charge for a real estate

tax verification and/or reparting service used by Lender In connection with this Loan, and {li) either {A) & one-ime charge
for flond zong determination, certification, and tracking services, of (B} a ona-time charge for flood zona determination
and certification services and subsequent charges sach time remappings or similar changes ocour that reasonably might
aifect such determination or certification. Berrower will also be responsible for the payment of any fees Imposed by the
Fedaral Emergensy Management Agenoy, or any suacessor agency, at any time during the Loan term, in connsction with
any flood zone determinations,

(b} Default Charges. [f permitteq under Applicable Law, Lender may charge Borrower foes for services performed in
connection wilh Borrower's Default to proteat Lander’s intarest in the Property and rights under this Security Instrumant,
including: {i) reasonable attotneys’ lees and costs; (if) property inspectlon, valuation, mediation, and loss mitigation feos:
and (i) other related feas.

(c) Parmissibllity of Fees. In regard to any other fees, the absence of exprass authority in this Saourity Instrument
to charge & specific fe¢ o Borrowar should not be construed as a prohibition on the charging of such fea. Lender may
not charge fees thal are exprassaly prohiblied by this Securlly Instrument or by Applicable Law,

(d) Savings Ciause. lf Applicable Law sete maximum loan charges, and that law is finally interproted so that the
intarest or olher loan charges colleoted or to be collected in connection with the Loan exceed Lhe permitted limits, then
(i any such loan charge will ba reduced by the amount nacessary to raduce tha charge to the permitted limit, and (i) any
suma glready collected from Borrower which excesded permitted limlts wlli be refuinded to Borrower. Lender may choose
to make this refund by reducing the principa! owed under the Note or by making a direct payment to Botrower, If & rafund
raduces principal, the raduction will ba treated as a partial prepayment without any prepayment charge (whether ornota
prepayment charge Is provided for Linder the Nofe). To the axtent permitied by Applicable Law, Borrowar's acceplance of
any such refund made by direct payiment to Borrower will constilute a walver of any right of action Borrower might have

nrising oul of such overcharge,
16. Notices; Borrower's Physlcal Addrass. All notices given by Borrowar or Lender in connaction with this Security

Instrument must be In wilting.

(a) Notices to Borrower. Uniess Applicable Law requires a dilferent method, any wiltien notice to Borower in con-
nection with thls Security nstument will bs deemed to have heen given to Borrower when () malled by first class mall,
or (li) actually delivered to Barrower'a Notlea Address (as defined in Saction 16{c) below) if sent by means other than first
class mall or Elactioni¢ Gommunication (a3 dellned in Section 16{b) balow). Notice to any one Borrowar wilf constitute
notics W all Borrowers unless Applicable Law axprassly requires otherwise, i any notice to Borrower required by thls
Securlty Insttument is alsg required under Applicable Law, the Applicable Law requirement will satisty the corresponding
raquirement under this Securily Instrument.

() Electronic Notice to Borrower. Unless another delivery method Is required by Applicabls Law, Lender may provide
hotica to Barrower by e-mail or other electronic communicalion {*Eisctronic Communiocation®) if: (i) agreed to by Lenclor
andl Barrower In writing, (I} Borrower hag provided Landar with Borrower's e-mall or other electronic address ("Electronic
Addyess”y; (lil) Lender provides Borrower with the optian 10 recelve notices by first class mail or by other non-Elechonic
Gommurieation Instead of by Elestronic Communication; and (iv} Lendsr otherwise complies with Applicable Law. Any
notice fo Barrower sant by Eleciranto Communlcation In connection with this Security Instrument will be deemed to have
been given to Barrower wheh gent unless |ender becomes aware that such notice Is not deliverad. If Lender bocomes
awarg lhat any notice sent by Elactronic Communication |s not deliverad, Lender will resend such ¢communication to
Borrower by firet class mail or by olher non-Electronic Communication. Borrower may withdrew the agraement 1o racelve
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Electronic Communlecations from Lender at any time by providing wrliten notice lo Lender of Borrower's withdrawal of
such agreement.

(¢) Borrowor's Notice Address. The addrass to which Lender will send Boriower notles {"Notlee Address™ will be
the Property Address unless Borrower has designated a dlfferent address by wrilten notice to Lender. If Lender and Bor-
rower have agreed that notice may be given by Electronic Communloation, then Borrower may designate an Elecironic
Addraess o Notice Address, Borrower will promplly nollfy Lender of Borrower's shange of Notioe Address, incfuding any
changes to Borrower's Electronie Address [f designated as Nuotice Address. If Lender specifiss a pracadure for reporting
Ecrrm\ger's change of Notice Addrass, then Borrowser will report a change of Notice Addraas only through that speciled
procodure.

() Notices toLendsr. Any notlee to Lender will be glven by dalivering it or by maillng it by first class mali to Lender's
addrass stated In this Security Instrument unless Lender has deslgnated ancther address {including an Electianio Address)
by notlce to Borrowar, Any notloe in connaction with this Security instrument will be deemed to heave bean givan fo Lender
anly when actually received by Lender at Lender's designated address (which may include an Elecironlc Address), If any
natice ko Lender required by this Security Instrument Is also reguired under Applicabla Lew, 1he Applicable Law require-
ment will satisfy the corresponding requirement under this Sacurty Instrument.

(8) Borrower’s Physlcal Address. in addition o the designated Notice Addrass, Borrower will provide Lender with
the address where Borrower physically rasldes, if different from the Property Address, and notify Lender whenever this
address changes.

17. Goveming Law; Severability; Rules of Construction. This Securlty Instrument Is governed by federal law end
the law of the State of Alabama. All tights and obligations contained in this Securlly Instrumant are subject to any require-
ments and limitations of Appllcable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law (i) such conllict will not affect other provislons of this Seourlty Instrument or the Note that can be given effect without
the conflicling provislon, and (1} such conflioting provislon, to tha extenl possible, will be considsred modiffed to comply
with Applicable Law. Applicable Law might explicitly oy implicitly allow the pariies to agree by contract or it might be silent,
but such sllence should not be construed as & prohibitlon agalnst agreement by contract, Any action required under this
Secuilly Instrument to be made in accordance with Applicabla Law Is to be made In accordance with the Applicable Law
In effect at the time the actlon Is underiaken.

As used in thie Securily strument: {a) words In the singular wil mean and include the plural and vice versa; (b) the
word "may” gives sola discretion without any obligation to take any action; (¢) any referanoe to "Seation” I 1his documsni
refeis to Sedtions contained In this Secunty Instrument unless othetwise noted; and (d) the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or Intent of this Seourity Instrument
or any parflcular Seoflon, paragraph, or provislon.

18. Borrawer’s Gopy. One Borrower will be glven one copy of the Note and of this Sacurity instrument,

19. Transfer of the Property or 8 Beneficial Interest in Borrower. For purposes of thig Section 19 only, "intarest in
the Property” means any legal or bensliclal interest In the Property, including, but not limited to, those bensficial interests
transferred In a bond for deed, gontract for deed, installment sales conlract, or escrow agreemant, the intent of which Is
the transfer of title by Botrower to & purchaser at a future dale,

If all or any part of the Properly or any Interast in the Proparty ia sold or transferred (or If Borrower Is not a natural
person and & beneficial tarest In Borrower is sokd or tiansforeed) without Lender's prior written consent, Lender may
raquire immedigte payment in Rull of all sums secured by this Security nstrument, Howsver, Lender will not exerciae this
oplion if such exerclse is prohibitad by Applicable Law.

If Londer exerclsas this option, Lender will give Bosrowar notice of acceleratlon. The notice will provide a period of
nol less than 30 days from the data the notice Is glven in accordance with Section 16 within which Borrowar must pay
all sums secured by this Securlty Insteument, If Borrowar falls to pay these sums prior to, or upen, the explration of 1his
perlod, Lender may Involie any remedies permittod by this Security Instrument without further notice or demand on
Borrower and will be entitled to collect all expenses Inocurred In pursuing such remadies, including, but not limited to:
(a) reasonable altormneys’ leos and costs; (b) properly inspection and valuation fees; and (c) other fses incurrad to protoct

Lender's Interest In the Property and/for rights under this Security Instrument.

20. Barrower’s Right to Helnstate the Loan alter Acceleratlon, If Borrower meels certain conditions, Botiower
will hava the right lo rinstate e Loan and have enforcement of this Security instrument discontinued at any time up
to the later of (a) five days before any foreclosure sale of the Property, or {b} such other period as Applicable Law might
apadify for the termination of Borrower’s right to reinslate, This right to relnstate will not apply in 1he case of aceeleration
under Section 19,

To reinstate iho Loan, Borrower must satisty all of the following conditions: (aa) pay Lender all sums that then waould
be dug under this Secunty Instrument and the Note as If no acceloration had ocourred; (bb) cure any Defavit ol any
other covenants or agresments under thig Security fnstrumaent or the Nete; (co) pay all expenses [nourved in anforcing
this Bacurity Instrument or the Note, including, but not limited to: (I} raasenable attorneys' foes and costs; {li) property
Inspection and valuation fees; and (jil) othet fees Incuired to protect Lendet’s Interest in the Property and/or righis under
ihis Security Instrument or the Note; and (dd) taka such action as Lender may reasonably raquire to assure thal Lender's
Interest in the Properly andior righis under this Security Instrument or the Note, and Borrower's obligation to pay the

suUms securad by this Security Instrument or the Note, will contlnue unchanged.
Lendar may require that Borrowar pay such reinstatament suma and axponses In one or more of the followlng fanms,

a3 seleated by Lender: (aaa) cash; (bbb) money order; (coc) cartified check, bank check, treasurer's check, or eashier's
check, provided any such check Is drawn upon an institulion whaose deposits are insured by a LS. federal agenay, instru-
mentality, or entity; or (ddd} Electronic Fund Tranafer. Upon Borrower’s reinstatement of the Loan, thls Securily Instrument

and obligationg sacurad by this Seourity Instrument will remain fully effeclive as if no acceleration had osourred.
21, Sale of Nota. The Note or g partlaf interest [n the Note, together with this Security Instrument, may be sold or

otherwlae transferred one or more times, Upon such a sale or other transtar, all of Lender’s rights and obligatlons under

this Securlty Instrument will canvey to Lender'’s sticcassors and assigna,
22. Loan Servicer. Lander may teke any action permiitad under this Security Instrument through the Loan Servicor

or another authorized ropresentative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorzed representative of Lender has the right and authority to take any such actlon.
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The Loan Servicer may change one or more 1imes during the term of tha Note. The Loan Servicer may oF may net
be the holder of tha Note, The Loan Servicer has the right and aulhority to: {(a) collect Perlodic Paymeants and any other
amounts dug under the Note and this Security Instrument; (b) perform any other morigage loan servicing obligations;
and (c) exaroise any ghie under the Nots, this Secutity Instrument, and Applicable Law on behaif of Lender. IFthere e &
change of the Loan Servicer, Borrower will be given written notlcs of the change which wili slate the name and address
of the haw Loan Servicar, the addiess to whioh paymenls should be mada, andl any other information RESPA requires

in connectian with a notlce of transfer of sarvicing.
29. Notice of Grievance. Untll Borrower or Lender has notified the other pary (in accordance with Section 16) of

an alleged breach and aflorded the ofher party a reasonable perlod after the giving of such notice to take correclive
- aotion, nelther Borrower nor Lender may comimenhce, join, or be jolhed o any Judieial actlon (elther as an Individual
litigant of & member of a class) that (a} arlses from the other party's actions pursuant lo this Securlty Instrument or the
Nota, of (b) alleges that the other party has breached any provision of thls Security Instrument or tha Note, If Applicable
Law provides a time poriod that must elapse belore cettain actlon can be laken, that time period wilt be deemed to be
reasonable for purposes of this Section 23, The notice of Dajault given to Borrower ptirsuant fo Section 26(a) and the
notice of acceleration given to Borrower pursuant to Sectlon 19 will be deemed to aallsfy the notice and opportunity to
take coirective action provislons of this Seclion 23.

24. Hazardous Subslances.
(&) Definitions. As used in this Seotlon 24: {f) "Environmental Law® means any Applicable Laws where the Proparty

I3 located that relate to health, safety, or environmental protection; (it} "Hazardous Subslances”’ include (A) those sub-
stances defined as toxic of hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following
sy betancas; pascline, kerosens, other flammablae or toxic patrolsum products, 1oxio pesllicldes and herbloides, volatile
solvents, materials contalnihg asbestos or Jormaldehyds, corrosive materials or agents, and radivactive materials;
(lli} “Environmental Cleanup” Includes any response action, remedial action, or removal aclion, as defined in Environ-
mental Law; and (Iv) an “Environmental Conditlon” means a condition that can cause, contribute to, or otherwise trigoer
an Enviranmental Gleanup. |

(b) Restrictlons nn Use of Hazardous Substances. Borrower will not cause or permil the presence, Lse, disposal,
storage, or release of any Hazardous Subslances, or threaten ko release any Hazardous Substancas, on of Inthe Property.
Borrower will not do, nor allow enyone else to do, anything affecting the Property that: () violates Environmental Law;
(i) creatas an Environmental Condition; or (lii) dus to the presenoe, use, or release of a Hazardous Substance, creales &
condition that adversely affects or could adversely affect the value of the Property. The preceding two sentences will not
apply to the presenacs, use, or storage on the Property of small quantities of Hazardous Substancas that are generelly
racognized to be approptiate to normal residential uses and 0 malntenance of the Propsity (including, but not limiied 1o,
hazardous substances in consumer producis).

(c) Notices; Remedial Actions. Borrowsr will promptly give Lender written nolice of: (i) any investigation, claim,
demand, lawsuil, or otirer actlon by any governmantal or regulatory agency or private party Involving the Property and any
Hazardous Substance or Environmental Law of which Bomower has actual knowlatios: () any Environmental Gondition,
inciuding but not limited to, any splliing, teaking, discharge, release, ot threat of release ol any Hazardous Substance: and
(i) any condition caused by the presence, use, or release of a Hazardous Substance thet adversaly affects the value of
the Property. If Borrower learns, of ia notified by any governmental or regulatory authority or any private party, thal any
removal of other remediation of any Hazardous Substance aiffecting the Proparty is necessary, Borrower will promptly
take all necessary remedial aclions in accordance with Environmantal Law. Nethlng In this Securlty Instrument will create
any obllgation on Lendet for an Envircnmental Cleanup.

85 Electronic Mote Signad wilth Borrower’s Electronic Signature. If the Note evidencing the debt for this Loan
Is electronle, Borrower acknowledges and represents to Lender that Borrower: {a) expressly congented and intended to
slgn the aleotronlc Nole using an Electronic Signature adopied by Borrower ("Borrower's Electronle Signeture”} instead
of signing a paper Note with Borrower's wrilten pan and Ink signature; (b) did not withdraw Borrower's exprass congent
to sign the elactronic Note using Borrower's Eleclronio Signature; (o) undarsteod that by signing the el ectronic Note using
Bormowst's Electronic Sianature, Borrower promised to pay ihe debt evidenced by the electranic Note i accordance with
ita tarms; and (d) algned the electionic Note with Botrowes’s Electronic Signature with the Intant and undersianding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its ierms.

NON-UNIFORM COVENANTS. Borrower and Lendar furlher sovenant and agree as follows:

26. Acceleration: Bemediss. . |
{4) Notice of Default. Lender will give a notice of Dafault to Borrower prior ta acesleration following Borrowor's

Dofaul, except that such notice of Default will not be sent when Lender exarclses lIs righi under Section 19 uniess Appli-
cable Law provides otherwise. The notice wiil specify, In addition to any other information raquired by Applicable Law:
(i} tha Dafanlt; {I) the aclion required to curs the Default; {lil) & date, not less than 30 daye (or as otherwlse specitied by
Applicabla Law) from tho date Ihe nofice is glven to Borrowar, by which the Default must be cursc; (iv} that failure 1o cure
the Delault on or befora the date specified in the notice may result in acceleration of the sums sacured ky this Security
Instrument and sale of ihe Property; (v} Borrower's right to reinstate after acceleration; and (vi} Borrewar's right to bring
a oourt actlon o deny the axistence of a Default or to assert any other defehse of Barower o acceleration and sale.
{h} Acceleration; Power of Sale; Expenses. |f the Delauit is not curad on or before the date specified i the notice,
.ender may reguire Immediate payment In full of all sums secured by this Securily Instrument without turther demand
and may invoke 1he power of sale and any othet remedies permittod by Applicablo Law. Lender will be entitled to eollect
all expensas incurred i pursulng ihe remedies provided in this Section 28, including, but not limited to: (I} reasnnable
attormeys feee and costs; (Il) property nspectlon and valuation iees; and (i} other foes Incuied to protoct Lander's Inte

st In the Praperty andfor fights under 1his Seoutrity Instrumsnt,

{¢) Notice of Sale; Sale of Property. If Lender Invokes the power of sele, Lender will glve a copy of a notice to
Borrowet In accordance with Applicabla Law. Lender will publish the notice of sale once a waek for three consecutive
weeks In a newspaper published In Shelby County, Alabama, and will then sell the Proparty to
{he highest bidder al publle auction at the front door of the County Courthouse of this County, Lender will deliver to the
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purchaser Lendar’s deed conveying the Property, Lender or its designes may purchase the Property at any sale. The
praceeds of the sale will be applied in the folowing order; (i) to all expenses of the sale, including, but not imited o, rea-
sonable attorneys’ fees; (1i} 1o all sums secured by this Security Instrument; and (iii} any excess 1o the parson or persons
legally entitlad to I,

(d} Attorney’s Fees and Costs of Collection. If the Note or this Security Instrument is considered a contract for a
consumer credit transaction under Applicable Law, then the following provisions apply to any provision in the Note or this
Security Instrument that requires Borrowar to pay atlorney's fees incurred by Lender; (i) Borrower will only ke required to
pay reasonable attorney’s fees of Lender If the attorney Is not a salaried employee of Lender; (Ii) prior to Delault, Lender
may reguire Borower 1o pay Lender's reasonabla attorney's feas in tonnection with the closing of, amendment to, or
modification of tha Loan if the original amount of the Loan exceeds $10,000; and {lii) afier Default and refertal of the Note
or Security Instrument to an atlorney, Borrower will onfy be requlred to pay reasonable attorney's fees of Lender up to a
maximum amount of 15 percent of the unpaid debt evidenced by tha Note,

27 Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Inatrument. Borrower will pay any recordation costs assoclated with such release. L.ender may charge Borrower a fee for
releasing this Securlty Instrument, but anly If the fee is pald o a third party for services rendared and the charging of the

fea is parmitted undar Applicable Law.
28. Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy

and dowsar in the Property.

29, Insurance Notice. This Security Instrument requires Borrower to keep the Property Insured against loss or
ctamage In amounts and for the tima perilod requirsd by Lendar. Borrowar may cbialn palicles of Insurance through an
insurance carrietr of Borrower's choice. Lender may, for reasonable cause, disapprove of the insurance provided by Bor-
rowet. If Borrower does not obtain any reguired insurancs, or if Lender disapproves of such insurance, Lender may, but
will have no obligation to, purchase insurance on the Proparty and charge the premium for such insurarice to Borrower,
This Sectlon 29 [s meant to provide Borrower with statulory nolice under Applicable Law, and is in addition to, not in ey
af, the inslrance requiramants in this Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conlained in this Security Instrument
and in any Rider slgned by Borrowsr and recorded with it.

Witnegses:

l,w a Notary Public, hereby certify that JEREMY BRUSH and COURTNEY BRLUSH,
whose name(s) isfare signed to the foregoing conveyance, and who iglare known to me, acknowledged

before me on this day that, being informed of the contents of the conveyance. ha'shefthey executed the

sams voluntarily n:iha day the same hears date, Given under my hand this g ﬁ?’; day of
é igma ﬂ._,{ L)

DANIELLE NIKKI WYATT Q&w 00,
NOTARY PUBLIC | Notary Public

ALABAMA STATE AT LARGE My commission axphros: | 2 !( ‘ 2
COMM. EXP 06/06/27
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Lendar: Morla Development Ine., DBA Pooples Mortgage

NNILS ID: 6274
Loan Orlgirtator: Shonnie foNelll

NIILS |D: 65848
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EXHIBIT “A”
Property Description

Closing Date: February 18, 2026
Borrower(s): Jeremy J. Brush and Courtney C. Brush
Property Address: 100 Timber Ridge Drive, Alabaster, AL 35007

PROPERTY DESCRIPTION:

Lot 27, acc:ﬂrding to 8 Resurvey of Lots 10 through 13, 27, 31, 32 and 34 through 38, final Plat
;tl” fgrest Ridge, as recorded in Map Book 32, Page 22, in the Probate Office of Shelby County
apamnia, |

. PROPERTY DESCRIPTION
File No,: LTC-429 Pape 1 of |
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LOAN #; 274832
CASE #: 22-22-6-0889925
MIN: 1001886-00002716561-1

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITH-
OUT THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION PCOLICY RIDER is made this
18th clay of February, 2026, and ls Incorporated Into and shall be desmed
to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (herein
"Security Instrument”) dated of even date herewlth, given by the undersigned (herein
“‘Borrower”) to secure Borrowet’s Note to Morla Development Inc., DBA Peoples

Mortgage, an Arizona Corporation

| (herein “Lender”)
and covering the Property described In the Security Instrument and located at

106 Timbar Ridge Dr
Alabaster, AL 36007

VA GUARANTEED 1CAN COVENANT: In addition to the covenants and agreements made
in the Security Instrument, Borvower and Lender further covenanit and agree as follows:

If the indebtedness secured hersby be guaranteed or insured under Tile 38, United
Gtates Code, such Title and He?ulﬂtinns Issued thereunder and In effect on the date
hereof ghall govern the tlghts, dutles and llablllies of Borrower and Lender. Any provisions
of the Security Instrument or other instruments executed in connectlon with sald indebt-
edness which are Inconsistent with said Title or Regulations, including, but not limited
to, the provision for paymett of any sun in connection with prepayment of the secured
Indebtedness and the provision that the Lender may accelerate payment of the secured
Indebtedness pursuant to Covenant 18 of the Security Instrument, are hereby amended of
negated to the extent necessary to conform such [nstruments fo sald Title o Regulations.

LATE: CHARGE: At Lender’s option, and as allowed by applicable state law, Borrower
will pay a "late charge" not exceeding 4.000 % of the payment when paid more than
fiftean (15) days after the due date thereof to cover the extra expense Involved in
handiing delinquent payments, but such "late charga" shall not be payable out of the ,
proceeds of any sale made to satisfy the Indabtedness secured hareby, unless such -
proceeds are sufficient to discharge the ontire Indebtedness and all proper costs and

expenseas securad heraby,

GUARANTY: Should the Dapartment of Veterans Affairs fail or refuse to issue its guar
anty In full amount within 60 days from the date that this |oan would normally become
eligible for suich guaranty commitied upon by the Department of Veterans Affairs under
the provislons of Title 38 of the .S, Code "Veterans Benefits,” the Mortgagee may
deoclare the indebledness hereby secured at once due and payable and may foreclose
immediately or may exercise any other rights hereunder or take any othier proper action

as by (aw provided.

ACGELERATION: This ioan may be declared immediately due and payable upon trans-
far of the property securing such loan to any transferee, unless the acceptabillity of the

assumption of the loan Is establishad pursuant to 38 U.S.C. 3714.

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

iCE Morlgaye Technology; Inc. Paga 1 of 2 PE7E1ABR 0724
P87151A8R {CLS)
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An authorlzed transfer ("assumption”) of the property shall also be subject to additional
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-haif of 1 percent {.50%) of the
balance of this loan as of the date of transfer of the property shall be payable at the time
of transfer {0 the loan holder or ifs authorized agent, as trustes for the Department of
Veterans Affajrs, If the assumer fails to pay this fee at the time of transfer, the fee shall
constitute an additional debt to that already secured by this instrument, shall bear Inferest
at the rate herein provided, and, at the option of the payee of the indebtedness hereby
gacured or any transferee thereof, shall be immediately due and payable. This fee [s
automatically waived if the assumer is exempt undet the provisions of 38 U,8.C. 3729 (c).

(D) ASSUMPTION PROGESSING CHARGE: Upon application for appraval to allow
assumption of this loan, a processing fee may be charged by the loan holder or its
authorized agent for determining the creditworthiness of the assumer and subsequently
ravising the holder's ownership records when an approved transfer [s completed. The
amount of this charge shall not exceed the maximum established by the Department
of Veterans Aifalrs for a loan to which 38 U.S.C. 3714 applies.

(¢} INDEMNITY LIABILITY ASSUMPTION: If this obligation s assumed, then the
assumer hereby agrees to assume all of the obligations of the veteran under the terms
of the instruments creating and securing the [oan. The assumer further agrees to indem-
hify the Departmert of Veterans Affairs to the extent of any claim payment arising from

the guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREQCF, Borrower(s) has executed this VA Guaranteed l.oan and
Assumption Polloy Rider.

=7 Ay

‘ DATE

04 44 AL AL\ o gll%";‘nlaai) €

JEREMY.BR

COURTNEY BRUSH " . < DATE
VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
ICE Mortgage Technology, Inc. Page 2 of 2 PE7S1ASH (724
PE761ALR (CLS)
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LOAN #: 2748352
MIN: 10018868-0000271661-1

PLANNED UNIT DEVELOPMENT RIDER
CASE #: 22-22-6-0889925

THIS PLANNED UNIT DEVELOPMENT RIDER is mada this 18th  day of
February, 2026 and is Incorporated Inte and amends and supplements the
Martgage, Morlgage Deed, Deed of Trust, ot Security Deed (the "Securlty instrument”)

of the same dats, given by the undersigned iﬂhe "“Borrower”) to secure Borrower's Note to
Moria Development Inc., DBA Peoples Mortgage, an Arizona Corporation

(the “Lender”) of the same date and covaring the Property described in the Secutity
Instrument and located at: 100 Timber Ridge Dr, Alabaster, AL 35007.

The Property includes, but Is not limited to, a parcel of land improved with a dwalling,
together with other such parcels and certaln common areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS

(the "Doedlaration”).
The Property Is a part of a planned unit development known as Forest Rldge

(the "PULY"). The Property alsa includes Borrower's interest in the homeowners assogia-
tion or equivalent entity cwning or managing the common areas and facilities of the PUD
(the “Owners Association”) and the uses, benefits, and proceeds of Borrower's interest.

PUL COVENANTS. In addilion to the representations, warranties, covenants, and
agreements made In the Securiiy Instrument, Borrower and Lender further covenant

and agree as follows:

A. PUD Obligations, Borrower wlll perfarm all of Borrower's obligations
under the PUDs Constituant Documents. The "Constituent Docurments” are the:
(i) Declaration; {il) articles of incorporation, trust instrument, or any equivalent docu-
ment which creales the Owners Assoclation; and (lli) any by-laws or other rules or
regulations of the Owners Assoclation. Borrower will prompily pay, when due, all
dues and assassments Imposed pursuant to the Constituent Docuiments.
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B. Property Insurance, So long as the Owners Assoclation maintains, with
a generally accepted insurance carrier, a “master” or “blanket” policy Insuring the
Property which is satlsfactory to Lender and which provides Insurance coverage in

the amounts (Including deductible lavels), for the perlods, and against loss by fire,
hazards included within the term “extended coverage,” and any other hazards, includ-

Ing, but not limited 1o, earthquakes, winds, and floods, for which Lender requires
Insurance, then (i) Lender walves the provision in Sectlon 3 for the portion of the
Periodic Payment made to Lender conslsting of the yearly premium instaliments for
property insurance on the Property, and (i) Barrower's obllgation under Sectlon 5
to maintain proparty insurance coverage on the Property is deemed satisfled fo the
extent that the requlred coverage is provided by the Owners Association policy.

What Lender raquires as a condltion of this walver can change during the term
of the |oan, | |

Borrower will give Lender prompt hoilce of any lapse in required property insur-
ance coverage provided by the master or blanket policy.

In the evant of a distribution of property Insurance proceeds in lfleu of rastoration
or repair following & loss to the Property, or to common areas and faciliiles of the
PUD, any proceads payable to Borrower are hereby assigned and will be paid to
Lender. Lender will apply the proceeds io the sums secured by the Security Instru-
ment, whether ar not then dus, with the excess, If any, pald to Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be rea-
sonable to insure that the Owners Assoclation maintaing & public liabllity insurance
policy acceplabla In form, amount, and extent of coverage to Lender.

D. Condemnation. The proceads of any award or claim for damages, direct or
consequential, payable to Borrowar In connection with any condemnation or other
taking of all or any part of the Properly or the common areas and facilities of the
PUD, or for any conveyance in lisu of condemnation, are hereby assigned and will
be paid to Lender. Stich proceeds will ba applied by Lender to the sums secured

by the Sacurity Instrument as provided In Section 12.

E. Lender’s Prior Consent. Borrower will not, axcept after notice to Lender

and with Lender’s prior written consent, either partition or subdivide the Property or
consent to: () the abhandonment of terminatifon of the PUD, except for abandonment
or termination required by law in the case of substantial destruction by fire or other
casualty or In the case of a taking by condemnation or eminent domain; (i) any
amendment to any provislon of the Constituent Documents unless the provision is
for the express benefit of Lender; (lli) termination of professional management and
assumption of selt-management of the Owners Assoclation; or (lv) any action which
would have tha effect of rendaring the public liability insurance coverage maintained
by the Owners Asaociation unacceptable to Lender,

. Remedies. If Borrower does not pay PUD dues and asgessments when due,
then Lendarmay pay them. Any amounts disbursed by Lender under this paragraph F
will become additional debt of Borrower secured by the Sacurity Instrument. Unless

Borrower and Lender agree to other terms of payment, these amounts will bear

interest from the date of disbursement at the Note rate and will be payable, with
Interest, upon hotice from Lender to Borrower requasting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained [h this PUD Rider.

=7 |5k

DATE

BRUSH

2 g A ANAAN /I | Jhigkaaj
COURTNEY BRUS ’ S_— T DATE
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