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MORTGAGE
MERS PHONE #: 1-385-670-6377
DEFINITIONS

Waids tsed In muliple sections of this dooument are dofined below and other words ara dalinet! undor the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Seotions 3, 4, K), 11, 12, 16, 10, 24, and 25, Cortaln yles regarding
the usaga of wakls used in this dooument are alao friovided in Soction 17

Partles
(R) "Borrawer' is GRANT MITCHELL POWELL AND ENILY ROGTH POWELL, HUSSAND AND WIFE

outrently rasiding at 1729 Gable Way, Hoaver, AL 38244.

Borrower Is the mortaagor under thie Security nstrument.
(8) *Lendey” s Mothod Movtgugn LLC.

l.ender iz a Limlted Liabllity Gorparation, | organtzed and existing
under the laws of  Alebama, Landers address ls 604 Yestavia Paviway, Sulte 300,
Birmingham, AL 35218,

The term *Londsr® ncludes any suocessors and assigns of Londar,

{0) "MERS™ la Morigage Elastronlo Ragisiration Systems, ing, MERB i3 a soparate oorporation that Ie acting sololy us o
nominae lor Lender and Lander’s sucoeasors and asslgns, MERS s the mortgagse undar this Secunity Inatrument.
MERS Is organlzed and oxisting under ihe laws of Dolawnre, and has an addrass and lelphono number of P, Q. Box 2026,

Fiint, M! 48601-2028, 61 (868) 679 MERS.

Doonmants

(D} “Noto” moeans the promissory hoté dated February ©, 2024, and signod by such Borrower who ks fegally
obligated for tho dobl under hal promlssory nola, (hat is In elther {f) paper form, using Rorower's written pen and Ink
slgnature, or () eleclronlo form, using Borrawer's adopted Eloctromio Signalure In anoordanne with 1he UETA or E-81GN,
apﬂﬂﬂﬁh"" The Note evidendes tho legal obligation of aavh Borrower who alpuad tho Note to pay Lender

g'lov}z DREUF'.'JRTVEIGHTTH’OUSANDANDNOHGQ**““*”*“ Y Y XY 22222 R RN N X
S Y 2 SRR ARRA XA SRR RN RA RS2 AR Duﬂam{u‘s' $543'°w'ou }plualntal'aﬂl.anh

Rotrower who algnod the Note has pramlaad Lo pay this debl [n rogukar monlhly payments aivd to pay the debt in full not
lator than March 1, 2036, ,
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(B) “Rlders” means all Riders o this Security Instrument that are signed by Borrower. Al such Riders are Incorporated
Into and deemad 1o ba a past of this Securily nstrument. The following Riders are to be signed by Borrower [cheok hox

as gpplicable):
gaqmue Rate Rider £1 Condominium Rider L] Second Home Rider
1~4 Family Rider Plannad Unk Development Rider [] V.A. Rider

[ Other(s) [speciy]

(F} “Security Instrument” means this document, which is dated February 6, 2026, together with all Riders to
this docurent,

Additlonal Definlilons

(G) “Applicable Law™ means all controlling applicable federal, state, and local statutes, regulations, ordinanoes, and
administrative ndes and ordere (that have the effect of law) 83 well as all applicable final, non-appealabls judicial opinlons.
(H} “Community Assoclation Dues, Fees, and Asgessments” means all dues, lees, assessments, and other charges
that ai? I’rnpoeed on Borrower or the Property by a condominium association, homeowners association, or simllar
organization.

[l)gﬂ"oafault" maans: (i) the faillure to pay any Perlodic Payment or any other amount sacured by this Securlly Instrument
on the daie It is due; (i) a breach of any repressnialion, wamanty, covenant, obligalion, or agraement In this Secusity
Instrument; {|il} any malerially false, misleading, or inaccurale information ot statement to Lander provided by Borrower
or any persons or entities acling at Borrower's direction or with Borrower's knowledge or consent, or failure to provide
Lender with materlal infarmation in conneotion with the Loan, a8 desoribed in Section 8; or (iv) any action or procoeding
described In Section 12(a).

J) “Electronic Fund Transfer” means any transter of funds, othar than a transaction originated by check, draft, or

similar paper instrument, whioh 3 initlated through an aleotronic terminal, talephonic instrument, computer, or magnetic
tapo so as to order, nstruct, or authorize a financial institution to deblt or oredit an acoount. Such leym includas, but |s not

limited to, polnt-of-sale transfors, automated teller maghine transactions, transfers initlated by telephona or other ejectronic
devios oapable of communicating with suoh inancial institullon, wire iransfors, and automated clearinghouse transfers.
(K) "Electronio Slgnatute” means an “Electronic Signature” as delined in the UETA or E-SIGN, as applicable.

(L) “E-SIGN” means the Electronic Signatures in Global and Natlonal Commerece Aot (16 U.5.C. § 7001 ot seq.), as it may
he amended from time to time, or any applicable additional or successor legislation that governs the same subject matter.
(M} “Escrow Rems” means: (j) taxes and assessments and other kems (hat can altain prorty over this Security Instrument
as a lien or encumbrance ¢n the Property; (W) loasehold paymsnts or ground renls on the Properly, if any; (ll) premiums
lor any and all insurance requised by Lender inder Seotioh 6; (iv) Morigage Insurance premiums, if any, of any sums
payible by Borrower to Lender in Beu of the payment of Mortgage Insurance premiums in accordance with the provigions
of Seclion 11; anxl (v) Commumity Assoclation Dues, Fees, and Assesaments if Londer requires that they be escrowed
beginnhing at Loan cloalng or at any time during the Loan tarm,

(M) “Loan" means the debt obligation evidenced by the Noto, plus intarest, any prepayment charges, oosts, éexpenscs,
and late charges due under the Note, and all sums due under this Seourily Instrument, plus interesl,

{0) "Loan Servicer” means the entily that has the contraciual right to receive Bomower’s Periodic Payments and any
other payments made by Borrower, and adminislers he Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which s an entity that may service the Loan on behalf of the Loan Servicer,
(P) “Miscellaneous Proceeds’ means any compensation, setilement, award of damages, or proceeds pald by any third
party (other than Insurance proceeds paid under the coverages dascribed in Section 56) for: (1) damage to, or destrucion
ol, the Propely; (Il condemnation or other taking of all or any part of the Property; (iii) oconveyance Inlleu of condemna-
tion; or (iv) misrepresenlationa of, of omissions as v, the value andor oondition of the Propenty.
(Q) “Mortgage Inewrance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan,

R) “Parflal Pryment” means any payment by Borrower, othes than a voluntary prepayment permitied under the Nots,
which Is loss than a full outslanding Perlodic Payment.
(5) “Periodic Payment™ means the regularly scheduled amownt due for {I) principal and interest under the Note, plus
{if} any amoumta undeat Secllon 3,
(T} “Property” means the property desoribed below under the heading *“TRANSFER OF RIGHTS IN THE PROPERTY!
(U} “Rents” means all amounts recelved by or due Borrower In connection with the lease, use, and/or occupancy of the
Property by a party other than Borrower.
(V) “RESPA" means the Real Estate Settlement Prooadurss Aot (12 W.S.C, § 2601 o seq.) and its implementing regu-
lation, Regulallon X (12 C.ER. Parl 1024), as they may be amended from time lo time, or any addilional or successor
federal legislalion or regulation thal governs the same subjact mattes. When usad In this Sacurity Instrument, “BESPA”
refers to all raquirements and restrictions that would .apply to a “federally related morigage loan® even if the Loan doss
not quallfy as a “federally related mortgage loan” under REGPA,
(W) “Successor In Interest of Borrower”’ means any party that has taken title to the Property, whether or not that party
has assumed Bormower's gbligations under the Note and/or this Securily Instrument,
() “UETA" means the Unilorm Electronie Transactions Acl, as onaclod by the jurisdiclion In which the Properly is
located, as il may be amended from time to time, or any applicable additional or sucocessor legislation that governs the

same subjsct matier.
TRANSFER OF RIGHTS IN THE PROPERTY

This Saourity Instrument socures 1o Lander (l) the repayment of the Loan, and all renewals, extensions, and modiflca-
tions of the Note, and (i) the performance of Borrower’s covenants and agreements under this Security Instrument
and the Note, For this purposs, Borrower mortgages, grants, and conveys 1o MERS (solely as nominee for Lender
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and Lender’s successors and assigns) and to the sucaessors and assigns of MERS, with power of sale, the following
desoribed property located in the County of Shelby:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREO¥F AS "EXHIBIT A".
APN ¥: 13-418-4-0002~050,000

which currently has the address of 1729 Gable Way, Hoover [Stires( [Cly)

Alabama 35244 (“Property Address");
t2ip Code)

TOGETHER WITH all the Improvements now or subsequently eracted on the propeity, Inoluding replacements and
additions 1o the Improvemants on such proparty, all property tighls, including, without limitation, all easements, appur-
lenances, royallies, mineral rights, ol or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foragoing is refetred to In this S8ecurity Instrument as the "Properly” Borrower undevstands and
agrees lhat MERS holds only legal title to the interests granted by Borrower in this Seounlty Inslrutnent, but, if neoes-
sary to comply with law or custom, MERS (as nominee for Lender and Lender's successon and assigns) has the right:
to exarcise any or all ol those inlerests, inoluding, but nol imited o, the right 1o foreclose and sell the Property; and
{0 take any aolion required of Lender including, but not Imited to, releasing and canoeling this Sacurity Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (1) Borrower lawiully owns and
possesses 1he Property conveyed in this Securlty Instrument in fee simple or lawfully has the righl to use and acoupy the
Property under a leasehold astate; (il) Bonowar has the righl to mortgags, grant, and convey thé Property or Borrower’s
laasehold intorast In the Property; and (#li} the Property is unencumbered, and not subject to any other ownership interest
In the Property, except for anoumbrances and ownership interests of record, Borrower warrants generally the title to the
Property and covenants and agrees to defend the tille to the Properly againet all tlaims end demands, subjeot to any
encumbrances and ownership interasts of record as of Loan ¢losing.

THIS SECURITY INSTRUMENT combines undform covenants for national Lise with limited variations and non-unitorm
covenants that reflect spoalfic Alabama slate reguirements to constitute a unliorm seourily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender cavenant and agroe as follows:

1. Payment of Princlpal, Interasi, Escrow ltems, Frepayment Charges, and Late Charges. Bowower wlll pay each
Parlodic Fayment wheh dus. Borrowsr will also pay any prepayment charges and late charges due under the Note, and
ahy othar amounts due under this Security Instrument, Payments due urler the Note and this Security Instrument must
be made in U.S. currenoy. If any aheok or other instrument received by Lender as paymenl under the Noteo of this Securlity
tnstrament Is returned to Lender unpaid, Lender may require that any or all subsegquent payments due under the Note
and this Security Instrument be made In one or more of the followling forms, as selected by Lender: (a) cash; (b) money
order: (¢) corllfied check, bank chedk, treasurar's cheack, or cashier's check, provided any such check Is drawn upan an
institution whase deposils are Insured by a U.S. federal agency, instrumentality, or entlty; or {d) Electronic Fund Transtor.

Payments are deemed recelved by Lender when reneived at the location designated in the Note or at such other
jooalion as may be designated by Lender in accordance with the notice pravisions in Saction 16, L.ander may accepl or
return any Parlial Payments in s sole discration pursuant 16 Sedtlon 2.

Any ofisot or cfaim that Borrowor may hava now or in the futuwe against Lender will not felieve Borrower from making
the full amount aof all payments due under the Note and this Seourity Instrument or performing the covenants and aglee-
ments securad by this Sacurily Instrument.

2. Acceptance and Applcation of Payments or Proceads.

(a) Acceptance and Application of Partial Payments. Lender may acecept and elther apply or hold in suspense
Partlal Payments in lis sole disoretion in accordance wilh this Section 2. Lender is not obligalod to acoept any Partial Pay-
ments or o apply any Partial Payments at the time such payments are accepted, and also is not ebigated to pay interest
oh such unapplied funds, Lender may hold such unapplled funds unlil Boerrowet makes payment sufficlent lo aovar a full
Perfodic Payment, at whioh lime the amount of the ull Perlodic Payment will be applied to the Loan. I Borrower does
not make such a payment within a reasonable petlod of time, Londer will either apply such funds i acoordanoe wilh this
Seclion 2 or relurn them to Bortower. Hf not applied eaifier, Partial Payments will be credited against the total amount
due under the Loan in calcWlating the amount due in conneaction with any foreclosure proceeding, payofl request, loan
modiiication, or relnslatemenl, Lender may accept any payment insufficlent to bring the Loan curent without waiver of
any riphls under this Security Instrument or prejudice to its rights to refuse such payments In the future.

(b} Order of Application of Partlal Payments and Periodic Payments. Excopt as otherwlse desaribed In this
Section 2, if Lender applies & payment, such payment will be applled to oach Perfodic Payment In the order in which it
became due, beginning with the oldest outslanding Perlodic Payment, as follows: first to lerest and then ko principal
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due under the Note, and finally to Escrow llems. i all outstanding Perlodio Payments then due are pald in full, any pay-
ment amounts remalning may be appRed 10 late charges and to any amounts then due under this Security nstrument, if
all sums then due under the Note and this Security Ihstrumen! are pald in full, any remaining payment amount may be
applied, In Lander's sole diseretlon, to a future Perlodic Paymem or o reduce the princlpal balance of the Note.

If Lender racetves a payment rom Borrower In the amount of one or mone Parfodic Payments and the amount of any late
charge due for a delinquent Periodio Payment, the payment may be applied to the delinquent payment and the late sharge.,

When applying payments, Lender will apply such paymenie In accordance with Applicable Law.

(¢) Yoluntary Prepayments. Voluntary prepayments will be applied as described in the Nots.

(d) No Change to Payment 8chedule. Any application of payments, insurance proceeds, or Miscellaneous Prooseds
to principal due undar the Note will not extend or postpone the due date, or change the amount, of the Periedlo Payments.

3. Funds for Escrow ftemas.

{a) Escrow Requirament; Escrow ltems. Bomower must pay to Lender on the day Parlodic Payments are due under
the Note, until the Note is paid In full, a sum of money 10 provide for payment of amounts due for all Escrow llems (the
"Rmda"). The amount of the Funds required o be pald each month may changs during the lerm ol the Loan, Bowrowor

~ must promptly furnish to Lender all notioes or voloes of amounts to be paid under this Section 3.

(b} Payment of Funds; Walver, Borrower must pay Lender the Funds for Escrow Ilams unless Londer walvas this
abligation In writing. Lender may walve this obligation for any Escrow Rem at any time. In the event of such waiver, Bor-
rower must pay directly, when and where payable, the amounts due for any Escrow Items subject to the watver. |f Lender
has waived the raquirement 1o pay L.ender the Funds for any or all Escrow [tems, Lendat imay re¢juire Borrower (¢ provide
proof of direct payment of those Rems within such time period as Lender may requive, Borrower's obligation t¢ make
such limely paymenis and to provide proof of payment Is claemed to be a covenant and agraement of Botrowsr under
this Sacurity instrument. If Borrower is obligated to pay Esorow ltems diractly pursuant to a walver, and Borrower fails to
pay limely the amount due for an Escrow ltem, Lendar may exercise ite rights under Seclion 9 to pay such amount and
Borrower will be cbligated to repay to Lender any such amount In accordance with Seotion 9,

Lander may withdraw the walver as o any or all Escrow llems al any time by glving a notlce in accordance with
Section 18; upon such withdvawal, Borrower must pay to Lender &ll Funds for such Escrow ltems, and i such amounts,
that are then required under this Seclion 3.

{c) Amount of Funds; Application of Funds. Lender may, at any time, collect and hold Funcs in an amotunt up to,
but not in excess of, the maximum amount a lender can roculre under RESPA. Londer will sstimate the amount of Funds
due In accordance with Applicable Law,

The Funds will be held in an Instliution whose deposita are Ingsured by a U.S. federal agenoy, instrumentalily, or entiy
(Including Lender, § Lender s an Institutlon whose deposits are so Insured} or in any Federal Home Loan Bank. Lender
will apply the Funds o pay the Escrow itoems no later than the time specifled under RESPA. Lendes may nat charge
Borrower for: (i) holding and applying the Funds; (ll} annually analyzing ¥he esorow asoount; or (lil} verilying the Esorow
items, unless Lender pays Borrower Interast on the Fomds and Applicable Law permis Lender 0 make such a charge.
Unless Lender and Borrower agree In wilting or Applicable Law racuires interest {10 be paid on the Funds, Lender will
not be vequired to pay Borrower any interesl or earnings on the Funds. Lender will glve to Borvower, without chargs, an
annual accounting of the Funds as raquired by RESPA.

{(x) Surplus; Shortage and Deficiency of Funds, In aocordance with RESPA, if there Is a surpius ol Funds held
in esarow, Lender will account o Borrowar lor such surplug. If Borrower's Perodic Payment is delinquent by more than

30 days, Lender may retain the surplus In the escrow account for the payment of the Esgrow ftems. If there is a shortage
or teficioncy of Funds held in escrow, Lender will hollly Borrower and Botrower will pay to Lender the amount necessaty
to make up the shortage or deficlonaoy In accordance with RESFA.

Upon payment In full of all sums secured by this Seowdty Instrumeint, Lender will promplly refund to Borrower any
Funds held by Lendet.

4. Charges; Liens. Borrower must pay (a) ali taxes, assesaments, charges, fines, and impositions attrlbutable to
the Property which have giiority or may attaln priority over this Security Instrument, (b) leasehold payments or ground
renis on the Property, If any, and (o) Community Association Dues, Fees, and Assessments, if any if any of those ltems
ara Escrow (lems, Borrower Wil pay ihem [n the manners provided in Setlion 8.

Borrower must premptly discharge any lien that has priotity or may attaky prlosity over this Secudly Instrument unless
Bosrower: (aa) agrees in wikling to the payment of the obligation securad by the llen in a manner acceptable to Lender,
but only so long as Boriower Is perfoiming under such agreement; (b} conltests the lian in goad faith by, or defends
against enforcement of the len In, legal proceedings which Lender determines, in iis sole disorelion, operate to provent
ihe enforaamant of the lien while those proceedings are pending, but only until such proceedings are conoludad; or
{ce) seoures from the hokler of the llen an agraement satislactory to Lender that subordinales the Ken to this Securty
Instrument {collectively, the “Requirod Actions”). KLender determines that any part of the Property Is subjoct 1o a flen that
has priority or may aitaln priority over this Securily Inslrument and Borrower has not laken any of the Required Actions
In regard 10 such lien, Lender may give Borrower a notice identifying the lian. Within 10 days afler the date on which that
notice 18 given, Borrowar must satlsty the Jlen or take one or more of the Required Actions.

6. Property Insurance.

{2} Insurance Requirement; Coverages, Borrower must keep the improvements now existing or subsequently
ervected on the Property insured agalnst loss by fire, hazan)s Included within the term "extended coverage,” and any other
hazards incltiding, but not limlted to, earthquakes, winds, and floods, for which Lender requires Insurance. Boower muest
maintain the lypes of inaurance Lender requires in the amounts (Inchuding deductible levels) and for the periods thal
Lendor requires, What Lender requires pursuant to the procoding sentences can nhanga during the term of the Loan, and
may exceed any minkmum coverage required by Applicabla Law, Borrower may choose the Insurance carrie? providing
the Insurance, subjeot to Lander’s right to disapprove Borrower’s cholce, which Hght will not be exercised unvoasonably.

(b) Failure to Matnlain Insurance. if Lender has a reasonable basis ko befiove that Boivower has falled 1o mainaln
any of the required insurancs ocoverages described above, Londer may oblaln insuranoce coverage, at Lender's oplion
and at Borrower's expensa. Unless required by Applloable Law, Lender Is under no obligation to advanco promiums
for, or to seek lo relnsiate, any prior lapsed coverage obtained by Borrower. Lender s under no obilgation to purchase
any partioular type or amount of coverage and may select the provider of such insurancs in lis sols diseralion. Before
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purchasing such coverage, Lender will notily Borrower if required o do so under Applicable Law. Any such coverage will
insure Lender, but might not protect Borrower, Borrower's equily in the Property, or the contents ol the Property, against
any risk, hazard, or Habllity and might provide greater or leaser coverage than was previously in efieot, but not exceeding
the coverage required under Section 8(a). Borrower acknowledgoes that the cost of the insurance coverage so obtained may
significantly exceed the cos! of insurance that Borrower could have obtalned. Any amounts disbursed by Lender kr cosls
assoclatod with reinstating Borrower’s insuranoe poliay or with placing new insurance under this Section & will become
adkiitional clebt of Barrower securad by this Seourity Instrument. These amounis will bear interest at the Note rate fromthe
date of disbursement and will be payabls, with such Interest, upon notics from Lender to Borrower requesting payment.

{c} Insurance Policles, Allinsurance policies required by Lender and renewals of suoh polloies: (1) will be subject to
Londer's right to disapprove such policles; (i) must include a standard morigage clause; and (fll) must name Lender as
mortgages and/or as an additonal loss paysa, Lender will have the right to hokd the policies and rencwal certificates, |f
Londor roquires, Borrower will promplly give to Lender proof of pald promlums and renswal notices. If Borower obtains
any form of insurance coverage, not otherwise required by Lender, for damage to, or destruotion of, the Properly, such
policy must includs a slandard mortgage clause and must name Londer as mortgages andfor ais an additional loss payee.

(d) Proof of l.oas; Application of Proceeds. In the event of loss, Borrower must glve prompl notice to the Insurance

canior and Lender. Lender may make proof of loss If not made promplly by Borrower, Any Instirance procesds, whether
or nol the underlying insurance was required by Lender, will be applied o restoration or repakr of the Property, if Lender

deems the restoration or repalr to be economically feasible and determines that Londer’s security wil not be |lessened
by such rastoration or repalr,

If the Property is lo be rapalred or restored, Lender will disburee from the Insurance procesds any Inltial amounts
that are necessary to bagin the rapair or rastoration, subjeot o any restrictions applicable to Lender. During the subse-
quent repair and reatoration period, Lender will have the right to hold such insurance proceeds until Lender has had an
opportunity 10 inspect such Properly lo ensure the work has been completed to Lendet’s salistaction (which may include
satisfying Lendet's minimum eligib¥ity requirements for parsons repalring the Property, Inokuding, but not limited 1o,
licensing, bond, and insurance requirements) provided that such inspecion must be undertaken promplly. Lender may
disburse proceeds for the repalrs and restoration in a single payment or in & serles ol prograss payments as the work 1s
comploted, depending on the slzo of the repalr or restoration, the terms of the repalr agresment, and whelher Borrower
Is in Default on the Loan, Lencler may make such disbhursements directly to Borrower, o tha person repaliing or restar
ing the Property, or payable joinlly 1o both. Lender will nol he requived to pay Borrower any interest or earnings on such
insurance procaods unless Lender and Borrower agree In wriling or Applicable Law requires otherwise. Fees for publio
adjusters, or other third parties, retained by Borvower will nol be pald out of the insurance proceeds and will be the sole
obligation of Borrower,

If Lender deems the restoration or repalr not to be economicaly feasible or Lendsr's secwity woukl be lessenad
by such raslotallon or repalr, the insurance proceeds will be applled to the sums seoured by this Secunity Instrument,
whether or not then due, with the exaess, if any, paid to Borower. Such insurance procesds will be applied In the order
fhat Partial Payments aro applied in Seclion 2(b). .

(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons 1he Propeity, Lender may iile, negoti-
ate, and settle any available insurance claim and related matiers. if Borrower does not respond within 30 days o a notice
from Landor that the insurance carrier has offered to sellle a clalm, then Lendar may negotiate and sellle the olaim. The
30-day potriod will begin when tha notloe Is given. In alther event, or ¥ Lender acquires the Propenty under Section 26 or
otherwise, Borrowsr is unconditionally assigning to Lender ()) Borrower’s righis to any insurance procesds In an amount
not to exceed the amounts unpaid uncer the Note and this Security instrument, and (ii} any other of Borrower’s rights
(other than the right to any refund of unearnad premiums pald by Borrower) under all insurance policies covering the
Property, Yo the exiert that such rights are applicable jo the coverage of the Property. If Lender liles, negotiates, or sellles
g ¢lalm, Borvower agrees that any insurance proceeds may be made payahle diractly to Lender without the need to inciude
Borrower as an addilional loss payee. Londer may usé the Insurance procedds elther to repalr or restore Ihe Properly (as
provided In Section 5(d)} ot to pay amounts unpaid under the Nots or this Seourlly Instrument, whether of not then duse.

6. Cccupancy. Borrower must occupy, establish, and use the Proporty as Borrower's prinoipal residence wilhin
60 days after tha execwtion of this Security Instrument and must continue to occupy the Property as Borrower's principal
ros|donos for at 1east one year after the dale of ocoupanay, unless Londer otherwise agrees in wifling, which consent
will not be warensonably withheld, or unless extenuating circumstances exist that are beyond Borrower’s control,

7. Preservation, Maintenance, and Proteotion of the Property; Inspeotions. Borrower will not destroy, dam-
age, or Impair the Property, allow the Properly to deteriorats, or commit waste on the Property. Whelher or nol Borrower
Is rasiding in the Property, Borrower must maintain the Property In order to prevent the Property from delerioraling or
dearaasing in value due to Its condltion. Unless Lender determines purauant to Saction 5 Ihat repair or resioration Is not
sconomically feasibla, Borrower will prompily repair the Property if damaged fo avold further deterioration or damage.

If Insurance or condemnation proceeds are pald to Lender In connection with damage Vo, or the 1aking of, the Propenty,
Bomrower will be responsible for rapalring or restoring the Property only If Lander has released proveeds lor such purposes,
Lender may disburse proceods for the repalrs and restoration In a single paywent or i a serles of pragress payments as
the work Is complelad, depending on the size of the rapair or restoration, the teems of the repalr agreement, and whether
Borrower Is in Dafault on the Loan. Lender may maks suoh disbursements directly lo Boirower, to the person repairing or
restoring the Property, or payable jointly fo both. K the Insuranca or condemnation preceeds e not sufficient {o repalr or
restore the Property, Bonrower remalng obligated to complele such repalr or restoration.

Lender may make reasonable enlrles upon and inspections of the Property. if Lander has reasonable cause, Lender
may inspaat the Intarlor of the Improvements on the Property. Lender will give Borrower nolloe at the time of or prier to

such an Interlor Inspection specifying such reasonable cause,
' 8. Bomrower's Loan Application. Borrower will be in Defautt if, during the Loan application process, Borrower or
any persons of entitles acting at Borrower's diracion or with Borrower's knowladge or consont gave malerially false,
misleading, or Inaccurale Informalion or statements 10 Lender (or falled to provide Lender with matariat infermation) In
connectioh with the Loan, including, but not Imited fo, overstaling Borrower's Income or assets, understating or falling
to provide documentation of Borrower's debt obligations and liabliities, and misrepresenting Borrawer's occupancy of
Intendad occupancy of the Property as Borrowor's princlpal resldenoe.,
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9. Protection of Lendler'a Interest in the Property and Rights Under this Securlty Instrument.

(a) Proteotion of Lencler’s Interest. It (i) Borrower falls to perform the covenants and agreementa contained In this
Securlty Instrument; (il) there Is a legal proceeding or government order that mighi significantly aliact Lender's interest in
the Property and/or rights under this Securlly Instrument (such as a proceeding in bankruptey, probate, for condemnation
or ferfeiture, for enforcement of a llen that has priority or may atialn priority over this Security instrument, or te eniorce
laws or regulations); or (ili) Lender reasonably belleves that Borrower has abandoned the Property, then Lender may do
and pay for whatever is reasonable or appropriate to prolect Lender’s interest in the Property and/or rights under this
Sacurity instrument, inoluding protacling anddor assessing the values of the Property, and securing and/or repalting the
Property. Lender'’s actions may inciude, but are not limRed 10! (1} paylng any sums seourad by a llen that has priority or
may altain priority over this Seourity Instrument; (1) appearing in courl; and (|Il) paying: (A) reasonable atorneys' fees
and oosts; (B) property inspeotion and valuation fess; and (C) other lees inourrad for the purpose of protecting Lender’s
Intavest in the Property and/or rights under this Securily Instrument, including ks secured posliion in a bankruptay pro-
oeading. Securing the Properly Includes, bul is not limited lo, exterior and interior inspections of the Properly, entering
the Property to make repaiss, ohanging locks, replacing or boarding up doors and windows, draining water from pipes,
eliminating bufiding or other code violations or dangerous ¢onditions, and having utities tumed onor ofl, Akhough Lender
may take action under this Section 9, Lender Is not required to do 8o and is hol under any duty or obligation to do so.
Lender wil not be liable for not taking any or all actions authorized under this Saction 8.

(b) Avolding Forecloaure; Mitigating Losaes, |f Borrower ks in DefauR, Lender may work with Borrower to avold
forooiosure and/or mitigate Lender's potenlial losses, but is not obligated 1o clo 8o unlese required by Applicable Law,
Lender may take reasonable actions lo evakiate Borowaer for avallable alternatives to foreslosure, including, bul not limked
to, obtalning oredit reports, title reports, lills Insurance, properly valuations, subordination agreemenis, and third-party -
approvals. Borrower authorizes and consents to these aolions. Any cosls associated with such loss mRigation activities may
be paid by Lender and reccvered from Borrower as desoriboed below in Seotlon B(0), unless prohibited by Applioable Law.

{c) Addilonal Amounts Socured. Any amounts disbursed by Lender under this Seclion 9 will hecome additional
debt of Borower secused by this Security Instrument. These amounts may bear inlerest al the Note rate from the date
of diabuirsement and will be payabla, with such interest, upon notice from Lender to Borrower requesting payment.

{d) LeaseholdTerms. H this SBecurity Instrument I3 on a leasehold, Borrower will comply with all the provisions of the

lease, Borrower will not sumrender the leagehold egtate and interests conveyed or terminate or canoel the ground lease.
Bomower will not, without the express written oonsenl of Londer, alter or amend the ground lease. Il Borrower acquires

foa titlo 1o 1ha Properly, the leasehold and the fee title will not merge unless Lender agrees lo the merger In writing.

10. Assignment of Ronts.

{a) Assignment of Ronts. lf the Properly Is leasad o, usad by, or ococupled by a third party ("Tenant”), Borrower is
unconditionally aasigning and tranafening to Lender any Rents, regardiess of to whom the Rents are payable, Borrower
authorizes Lendet o callect the Rents, and agrees that each Tenant will pay the Rents to Lender, However, Borrower will
recoive the Rents untll (I} Lender has given Borrower notico of Default pursuant to Section 26, and (8) Lender has glven
notice to the Tenant thal the Rents are to be paid to Lender. This Section 10 constitules an absoluls assignment and not
an asgsignmet for additional security only. :

(b) Notice of Dafault. if Lender glves nolice of Delault ko Boower: {}) all Rents teceived by Borrower must be held
by Borrowsr as lrustee for the benefit of Lander only, o be applied to the sums secured by the Securlty instrument;
() |.ender will be entitied to collest and recelve all of the Rents; {il) Borrower agraes to Insiruct each Tenant that Tenant
s {0 pay all Rents due and unpald to Lender upon Lender'’s written demand to the Tenant; {iv) Borrower will ensure that
each Tenant pays all Rents due to Lender and will taks whatever action Is nacassary to callecl such Rents Il not pald to
Lender; (v) unloss Applicable Law provides olthewise, all Rents colleated by Lender will be applied first to the costs of
taking conirol of and managing the Property and ¢ollecting the Remts, Including, but not limited to, reasonable attomeys’
leas and cosls, receiver’s fees, premiums on receiver’s bonds, tepair and maintenance coslts, insurance premiums,
taxes, assessments, and other charges on the Property, and then to any other sums secured by this Security hatru-
mont: (vi) Lender, or any judicially appointod receiver, will be Nakle t0 account kor only those Renls actually recelved; and
{vil) Londer will be entilfod to have a recsiver appointad lo take possession of and manage the Property and oollect the
Ronts and profits derived from the Property wilhoul any showing as 10 the inadequacy of the Properly as security.

(¢} Funds Pald by Lendar. If the Renis are not sufficlont to cover the cosis ol taking sontrol of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will become Indebtedness of Borrower

o Lender securad by this Seourity Instrument pursuant to Section 0.

(d} Limitationon Collection of Ronts, Borrower may not collect any of the Rents more than ohe month in advance
of the time when the Rents become due, excapt for security or similar deposits,

(2) No Other Assignment of Rents. Borrower represents, warranis, cavanants, and agrees that Borrower has not
signed any prlor assignment of the Rents, will not make any further assignment of the Rents, and has nit pertormod,
and will not perform, any act that could prevent Londer from exerclising i1s rights under this Securty Instrument.

(1) Control and Malntenance of the Property. Unlaess required by Applicable Law, Lendar, or a recelver appoinied
under Applioable Law, Is not obligated to entar upon, take conol of, or malntain the Properly belors or after giving notice
of Defaull to Borrower, However, Lendet, or a receiver appointed under Applicable Law, may do so at any time when

Borrowor is in Default, subject to Applicable Law. .
{g) Additional Provislons. Any applicalion of the Renls will nol cure or walve any Delaull or lnvalidate eny other

right or remedy of Lender. This Seclian 10 does not relieve Borrower of Borrower's olifigations under Sectlon 8,

This Section 10 will terminate when all the sums secured by this Securily Instrument are paid in full.

11, Mortgage insurance,

(a) Payment of Premiums; Substiitution of Pollcy; Loss Roserve; Protection of Lander. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the pramiums required to malntain the Mort-
pege Insurance In eflect. If Borrower was raquired to make separalely deslgnated payments toward the premiums for
Mortgage Insurance, and (i} the Moslgage Insurance voverage required by Lendor coases for any reason 1o be avallable
from the mortgage Insurer thal previousty providad such Insurance, or () Lender datormines i lis sole disoration that
suoh morlgage insurer is no longer eligible to provida the Morigage Insurance covarage requinad by Lender, Barrower will
pay Ihe pramiums requirad to oblain coverage substantlally equivalent to the Mortgage Insurance previously in effect, at
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a cost subslantialy equivalent 10 the cost to Borrower of the Morlgage Insurance previously In elfect, from an alternate
mortgage insurer seleoted by Lender.

IF substantlally equivalent Morlgage Insurance coverage is not avallable, Borrowsr will continue o pay to Lender the
amount of the separately designaled payments that weaee due when lhe insurance coverage ceased to be in effect. Lender
will accept, use, and relaln these paymants as a non-réfundable loss reserve In lieu of Morigags Insurance. Such loss
reserve will be non-refundable, even when the Loan Is paid in full, and Lender will not be required to pay Borrower any
interest or earnings on such k0ss rasarye,

Londer will no longer require loss reserve payments it Mortgage Insurance covarage (in the amount and for the
period that Lender requlves) provided by aninswer selected by Lender again becomes avallable, Is obtained, and Lender
requires separalely dasignated payments toward the pramiums for Mortgage Insurance.

It Londer required Martgage Insurance as a condition of making the Loan and Boivower was required tO make sepa-
rately designated payments toward the pramlums for Morigage Insurance, Borrowsr will pay the premiums required to
maintain Mortgage knsurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Martgage
Insurance ends in accordanoce wilh any written agreement batween Bormower and Lender providing for such tenmination
or untll tormination I required by Applicable Law, Nothing In this Section 11 afieols Borrower’s obligatlon 1o pay nterest

at the Note rate.
(b) Montgage Insurance Agreements, Mottgage Inswance reimburses Lender for certaln lossas Lendsr may inour

K Bormower doss not rapay the Loan as agreed, Borrower ks not a party to tha Morigage Insuance policy or coverage.

Mortgage nsurors evaluaie thalr iolal el on all suoh insuranoe in force from iime 1o time, and may emter into agree-
ments with other parties thal share or modify their risk, or reduce losses. Theso agreements may require the mortgage
Insurer to make payments using any source of funds that the mortgage Insurer may have avallable (which may Include
fumds oblained from Mortgage Insurance premiumsy.

As a result of these agreements, Lender, another insurer, any relngurer, any other enlity, or any affiliate of any of the
foregoing, may rocelve (directly or Indirectly) amounts thal derive Irom (or might be characterized as) a portion of Bor-
rowar's payments for Morlgage Insurance, in exchange for eharing or modilylng the mortgage Insurer’s risk, or reducing

" losses. Any such agreamants will not: (T) affect the amounis that Borrower has agread to pay for Mortgage Insurance, or
any other larms of the Loan; (W) Increase the amount Borrower will owe for Morlgage Insurance; (jii} entitle Borrower to
any refund; or {iv) alfact the righls Borrower has, If any, with respact 10 the Morlgage insurance under the Homeowners
Protection Acl of 1998 {12 U).8.C. § 4801 et seq.), a8 It may be amended from time (o time, or any additional or successor
faderal laglslation or regulation that governs the same subject matter ("HPA™). These rights undar the HPA may include the
fight to receive certaln discloswes, 10 roguest and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Inaurance teminatad automatically, and/or 10 racsiva a refund of any Morlgage lnsurance promiums thal were unearned
at the time of such cancefiation or terminallon.

12, Assignmeni and Application of Miacellaneous Proceeds; Forfeitire,

{a) Assignment of Miscalianeous Proceeds, Borrower is ungondiionally aseigning the right to reoelve all Miscel-
laneous Prooceads o Lender and agrees that such amounts will be paid to Lander,

{b) Applcation of Miscellanecus Proceeds upon Damage to Proporty. H the Property s damaged, any Miscekanaous
Proceeds wik be applled to restoration or repalr of the Property, if Lahder deems 1he restoralion or repalr io be economically
leasibla and Lender's saourity will not ba lessened by stich rastaration or rapair. Diuring such repalr and restoration period,
Lender will have the right to hold such Misceflanoous Prooceeds until Lender has had an oppartunity %o inspeot the Property
lo ensure the work has been completed to Lender's satisfaoiion (which may inolude satisfying Lender’s minimum eligiblity
requivements for persons repaliing the Property, ncluding, but not mited to, kcansing, bond, and insurance requirements)
Eurovlded that such ingpection must be undertaken promplly, Lander may pay for the repalrs and restorallon in a single dis-

rsoment or In a serles of progress payments as the work ks completed, depending on the size of the repailr of restoration,
ihe terms of tha repalr agreement, and whether Berrower is In DefauR on the Loan, Lender may make such disbursements
directly to Borrower, o the person repaiting or restorfng the Property, or payable jointly to bolh, Unless Lender and Bosrower
agree in writing or Applicable Law requires Intarest fo Be paid on such Miscellaneous Proceeds, Lender will nol be required
to pay Borrowor any interest or eamings on such Miscellaneous Proceads, f Londor deems the restoration or repalr nol o
be economically feasible or Lender's securily would be lessaned by stich restoration or repalr, the Miscellaneous Proceeds
will be applied to the sums securad by this Secuiity Instrument, whether or not then due, with the excess, if any, pald to
Borrower. Such Miscellanepus Proceeds will be applied in the order that Partial Payments are applied in Saotion 2(b).

(¢} AppHeation of Miscellaneous Proceeds upon Condemnation, Dostruction,or Loss In Value of the Property.
In the event of a total taking, destruction, or 10sa In value of the Property, all of the Miscellanedus Frocesds will be applied
to the sums seowred by this Seourlty Instrument, whather or nol then due, with the exaess, if any, pald to Berrower,

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Parlial Devaluation”) where the
falr market value of the Property immediately before the Parlial Devaluation Is equal to or greater than the amount of the
sums secured by this Seourity Instrument immediately befora the Partial Devalration, a parcentage of the Miscellancous
Proceeds will be applied to the sums secured by this Securlly Instrument unless Borrawer and Lender atherwlse agres In
writing, The amount of the Miscellaneous Procaads that will be 8o applied ie determined by mulliplying the fotal amouni of
the Miscellanecus Proceeds by a percentage calculated by 1aking (i) the total amount of ihe sums securad immediately
before the Partial Devaluation, and dividing It by (i) the tair market value of the Properly immediataly before the Partial
Dovaluation. Any balance of the Miscellaneous Proceeds will be pald to Borrower.

In lha event of a Partial Dovaluation where the lalr marke! value of the Propetly immediakly before the Parlial Devaly-
ation ts lesa than the amount of tha suwns secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will bo appliad to the sume secured by this Becurity Instrument, whether or not the sums are then due, unless
Borrower and Lendar otherwise agrooe in writing.

(d) Setllament of Clalms. Londor is awthotized o collsot and apply the MisceRaneous Proceeds alther to the sums
socured by this Sacurity Instrument, whether or not thea due, or to restoration or repair of the Property, it Borrower
{I) abandons the Property, or {Il) falls to respond to Lender within 30 days after the date Lender notifies Borrower that
the Oppasing Party (as delined in the next santence) offers o settle a claim for damages. "Opposing Party” means the
third party that owes Borrawer the Miscelaneous Proceeds or the parly agalnst whom Borrowar has a rght of action In
regard to the Miscelaneous Preoeads.
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() Proceeding Affecting $.onder’s fnterest In the Property. Borvower will be In DefauR if any action o proceeding
begins, whether civil or criminal, that, Ih Lender’s judgment, cotld resutt in forfelture of the Properly or other matarial Impalk-
mont of L.ender's intorest in the Property or rights under this Security instrument. Borrower can oure such a Dofault and, §
agcelerallon has ocourred, reinstate as provided In Section 20, by causing the action of prooeeding 1o be dismissed with
a ruling that, in Lender’s judgment, precludes lorfaiture of the Property or other material impairment of Lender's interest in
the Froperty or rights under this Seourlty Instrument, Barrower is unconditionally assigning lo Lender the proceeds of any
award or claim for damagaes that are attributable to the impalrment of Lender’s interast in the Property, which procesds wil
be paid to Lendor, All Miscellaneous Proceeds that are not applied 1o restoration or repair of the Proporty will be applied
In the order that Partial Payments ara applled in Section 2(b).

13. Bomower Not Relsasad; Forboarance by Lender Not a Walver. Bormower or any Succassor in Inlevast of Bor
rowor will not ba ralaased from Habllity under this Seounty Instrumont if Lender extends the ime for payment or modifies
the amorlization of the sums secured by this Security Instrument. Lender will not be required o commence procesdings
against any Suoccesasor in Interest of Borrower, of 1o refuse to exlend time for payment or olherwise modify amortization of
the sums ssoured by this Securlty Instrument, by reason of any detnand mads by the original Boirower or any Successors
i Interest of Borrower, Any forbearance by Lender in exorcising any right or remedy including, without imitation, Lender's
acceptance of payments from third persans, entRles, or Buocessors in Interest of Borrower or In amounts less than tha
amoumt then dus, will not be a waiver of, or preolude the exarolse of, any right or remedy by Lendar,

14. Jolnt and Several Liabllity; Skynatorles; Successota and Asslgne Bound, Borrower's obligations and liability
undset this Seourity Instrument will be joint and several, However, any Borvower who gigng this Secwrily Instrument but
does not sign the Note: (a) signs this Security Instrument o mortgage, grant, and convey such Borrowsr's interast 1h the
Property under the terms of this Securily Instrument; (b) signs this Security Instrument io waive any applioable Inchoate
rights auch as dower and curtesy and any avallable homestead exemptions; (c) signs this Secury Instrument to assign
any Miscellaneoua Proceeds, Rents, or other earnings from the Property to Lender; (d) |s not personally obligaled 1o pay
the sums due under the Note or this Security Instrument; and (e) agrees that Lender and any olher Borrower can agree
to extend, modlly, forbear, or make any accommodations with regard lo the terms of the Nols or this Securlty Instrument
withoul sioh Borrower’s cansant and withoul affactivig such Barrower’s obligations under this Security Insttument.

Subjeot to the provisions of Seatlon 19, any Successor In Interest of Borrower who assumes Bonower's obligations
under this Seourity instrument In writing, and is approved by Lender, will obtaln all of Borrower's rights, obligations, and
benefits under this Seourily Instrument. Borrower will not be released from Borrower’s obligations and kabifity under this
Security Insirumant unless Lender agrees to such release in wrlling.

15. Loan Charges,

(a) Tax and Flood Determination Fees. Lendar may require Borrower to pay (1) a one-time charge for a real estate
tax vetification and/or reporting sarvice used by Lender in connection with this Loan, and (H) either {A) a one-time charge
for flood zone determination, certification, and tracking services, o (B) a ona-time charga for flood zone datermination
and cetlification services and subsequent charges each lime remappings or similar changes ocour that reasonably might
affoot such determinalion or certification. Borrower will also be responsible for the payment of any fees imposed by the
Faderal Emergency Managemeni Agency, or any successor agency, at any time during the Loan term, In connaotion with
any flood zone delsrminations.

(b) Default Chargaa. if permilied under Applicable Law, Lender may charge Borrower fees for services performed in
conneclion with Boriower's Dafault 10 protect Lendar’s interast in the Propetiy and righte uncler this Securlity Inatrument,
including: {i) reasonable atiormeys’ fees and oosts; (il) property inspection, valuation, medtation, and loss mitigation foes;
and (il other rolated fees.

(c) Permissibility of Fees. In regard to any olher fses, the absence of express authaiity in this Seourity Instyument
to charge a apeciiic fee o Borrower should hot be construed as a prohlbition on the oharging of such fee. Lender may
not charge foea that are expressly prohibited by this Securty Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sels maximum loan charges, and that law is finally interpreted so that the
Interest or other loan charges collected or to be collected In connection with the Loan exceed the pennited Nmis, then
(1) any such loan charge will be reduced by the amount nacessary to reduce the aharge 1o the parmiiiad Emll, and (ji} any
sums already oollected from Borrower which oxceeded permitted limits will be refunded to Borrower. Lender may chobse
to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower, if a refund
rechices principal, the reduction will be trealed as a parllal prapayment without any prapayment charge (wholher or not a
prepayment oharge is provided lor undar the Note), To the oxtent permitted by Applicable Law, Borrower's acceptance ol
any such refund made by dlrect payment to Borrower will constitute a walver of any right of action Borrower might have
arlsing oul of such overoharge.

18. Notices: Borrower’s Physical Address, All notices given by Borrower or Lender in cannection with this Security
Instrument must be in writing.

{a) Notices lo Borrawer. Unless Applicable Law requires a diiferant method, any writlen notice to Borrower In oon-
nection with this Security Instrument will be deemed-io have been given lo Borrower when (i) malled by first olass mal,
or (i) aclually deliverad to Borrower's Nollee Address (as defined in Section 16{c) below) If sent by means olher than first
class mall or Eleclronic Communication (as detined In Seotlon 16(b) below). Notloe to any one Boitowar wikk constitite
notice to all Borrowers unless Applicable Law expreasly requires otherwise, If any notice to Borrower required by thie
Security Instrument I8 also required under Applicable Law, the Applicable Law requirement will satisly the catresponding
requirement under thls Seourlty instrumant.

(b) Electrohic Notice to Borrower. Unless ancther dellvery method fs required by Applicable Law, Lendar may provide
notice to Botrower by e-mall or other eleolvonio aommunication ("Electronle Communication”) if: () agread lo by Lendst
and Borrower In writing; () Borrower has provided Lender with Botrower's e-mall or other electronic address ("zleolronle
Address"); (i) Londer provides Borrower with the option 1o recelve noticas by firsl olass mall or by olher non-Eleclronic
Coramunlecation instaad of by Electrohic Communication; and (lv) Lender otherwise complies with Applicable Law. Any
notice lo Borower sent by Electronic Gommunication in connection with this Security Instrument will be deemed to have
boen givan to Borrower whon sent unloss Lender becomes awéare that such nolice Is nat dellvered. If Lender becomes
aware that any notice sent by Eleclronio Communication Is not defiverad, Lender will resend such communication to
Borrower by flist class mall or by other non-Elesironk Commumication. Borrower may wilhdraw (he agreement to receive
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E?:rorﬂc Communications from Lender at any time by pioviding written nofice to Lender of Borrower's withdrawal of

such agreement.

(c) Boirower's Notice Address. The address to which Lender will send Borrower notice (*Notlce Address™ will be
the Proparty Address unless Borrower has designated a different address by wrlten notice to Londer. If Lender and Bor-
rower have agreed that nollce may be given by Electronic Communication, then Borrower may designale an Electronic
Address as Notice Address. Borrower will pramptly notly Lender of Borrower’s change of Notice Address, Including any
changes to Borrower's Elecironio Address If designated as Nolioe Address. it Lender spocifies a procedura for reporting
Borrower's change of Notice Address, then Borvower will report a chiange of Notice Address only through that specified
procedure,

(d) Notices toLender. Any nolice to Lander will be given by delivering it or by mailing & by finst class mail to Lender's
addross slated in this Securily Instrument untess Lender has designated another address (inoluding an Electronic Address)
by notice 1o Borrower. Any notioe in connection with this Secwrity Instrument will be deemed 10 have heen given to Lendey
only when aclually recelved by Lender at Lender’s designated address (which may Include an Electronic Address). |f any
notice to Lender required by this Seourity Instrument is also requlred under Applicable Law, the Applicable Law require-
ment will salisfy the corresponding requirement under this Security Instrument.

(a) Barrower's Physical Addrass. In addition to the designated Notlce Address, Borrower will provide Lender with
the address where Borower physioally resides, If dilferent fiom the Property Address, and notify Lender whenever this
address changes.

17. Governing Law; Severablilty; Rules of Construction. This Seourity instrument ie governed by federal law and
e law of the State of Alabama, All rights and obligations contained in this Security Instrument are subjeat to any roquire-
ments and limitations of Applicable Law. if any provision of this Security Instrument or the Note conflicts with Applicable
Law (i) slioh confliot will not aect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (K} such conflioting provision, to the extent possible, will be consldered modifled to comply
with Applicable Law, Applicable Law might explicitly or implicitly aliow the parties to agree by oontract or it might be silent,
but suoh sllence should not be construed as a prohibition agakst agreement by contract. Any action requived under this
Saourlly Instrumant to be made in acoordance with Applicable Law is to be made in accordance with the Applicable Law
In effag] at the time the aotioh is undartaken.

As used In this Security Instrument: (a) words in the slngular wil meas and include the plural and vice varsa; (b) the
word “may” glves sole discretion without any obligation to take any action; (c) any referanco to *Section” in this document
refors to Sections sontaingd In this Security Instrument unless otherwise noted; and (d) the headings and captions are
inseried for convenlance of reference and do not dofine, limit, or desctibe the soope of inlent of this Security Instrument
or any partioular Seotlon, paragraph, or provision.

18. Borrowar's GCopy. One Borrower wi ba glven one copy of the Nole and of this Secury Instrument.

19. Transfer of the Properly or a Beneficlal Interest in Borrower. For purposes of this Seclion 19 only, “Interesi in
the Property” means any legal or beneficial inlerest in the Pyoperly, including, hut not fimited to, those beneficlal Inferesis
transforred W a hond for desd, contract for deed, instaliment sales contract, or escrow agreement, the Intent of which is
the Wransfer of title by Borrower to a purchaser at a future date,

If all o any part of the Property or any Inlerest In the Property Is sold or translerred (or If Borrower is not a natural
person and a hanelicial inlerest in Borrawar |s sold of transferred) without Lendor's prior written consent, Lender may
require Immediate paymentin full of al sums secured by this Security Instrument, Howover, Lender will not exercise this
option If such exerolge Is prohibited by Applicable Law.

If Lander exarcises this option, Lender will give Borsower notice of acceleration. The nollce will proviie a period of
not legs than 30 days from the date the notice Is given In accordance with Seotlon 16 within whioh Borrower must pay
all suims sooured by this Seourlly Inatrumont. If Bawower fails to pay these sums prior to, or upon, the explration of this
period, Lender may invoke any remedies permitted by this Security Instrument withoul further nolioe or demand on
Bomower and will be entitied 1o colleot all expenses incuired in pursuing such remedies, including, bul not limited to:
(a) reasonable atorneys' faes and costs; (b) property inspecilon and valuation fees: and (o) other leas incurred to protect
Lander's Interast in the Property and/or rights under thls Securlty Insirument.

20. Borrower's Right to Reinstate the Loan after Accelevation, |f Borrower meele certaln condltons, Borvower
will have the right to reinstale the Loan and have enforcement of this Seourlty Instrument discontinued al any time up
to the laler of (a) five days belore any foraclosure sale of the Property, or (b) such other pariod as Applicable Law might
specify for the tenmination of Borrower’s right to relnstate, This right 10 relnstate will not apply In the case of acceleralion
undor Sectlon 19.

To relnstate the Loan, Borrower must sallsfy all of the following conditlons: (aa) pay Lender all sums that then would
be due under shia Seourity Instrument and the Note as il no acceleration had ocourred, (bb) cure any Delault of any
other covenants or agreements under this Security Instrumont or the Note; (cc) pay all expenses incurred in enforoing
this Sacurity Instrument or the Note, inoluding, but not imRed 10; (i) reasonable atomeys’ fees and coslts; (i) property
Inspection and valuatlon feas; and (iif) other fees Incurred lo proteot Lendor's Interast In the Property and/or rights under
this Security Instrument or the Note; and (dd) tuke such action as Lender may veasonably require o assure that Lendor’s
interast In the Property and/or rights under this Sscurily Instrument or the Note, and Bomower’s obligation ta pay the
sums securad by this Seourlty Instrument or the Note, will continue unchanged.

L.ender may require that Borrower peay such relnstaloment sums and expenses ln one or more of the following Kms,
as selooiod by Lender: (aaa) sash; (bbb) money order; (coc) certified check, bank chedk, tropsurer's check, or cashier's
check, provided any such check Is drawn upon an institution whose deposits are insured by a U.S. federal agenay, instruy-
mentality, or entily; or {ddd) Elecironlo Fund Transfer. Upon Bovower's roinstotement of the Loan, this Securlty Instrument
and obigations securod by this Sectirity fnstrument will remaln fully offeclive as It no acosleration had ccourred.

21 Salo of Note, The Note or a partial Interest In the Not, together with thls Security Instrument, may be Bold of
otharwise transferred one of more times. Upon such a sale or olher ranster, all of Lender's rights and obligations under
this Seourity Insirument will convey to Lender's successors and assigns.

29. Loan Borvicer. Lender may lake any actlon permitted under this Security mstrumeont through the Loan Bervicer
or another aulhorkzed raprasentative, such as a sub-sarvicer. Borrower understands that the Loan Sarvicer or other

authorized representative of Lender has the right ang authorily to take any such action.

¢
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The Loan Servicer may change one or mora times during the term of the Nole. The Loan Saryicer may or may hot
he he holder of the Note. The Loan Servicar has the right and authority to: {a) collect Perlodic Paymenta and any other
amounts dus under the Nots and this Security Instrument; (b) perform any other morigage loan servioing obligalions;
and (o) exarclse any rights under the Note, this Secuilly Instrument, and Apphoable Law on behalf of Lender. i there Is a
change ol the Loan Servicer, Borrower will be given writen netice of the change which will siate the name aw) address
of the new Loan Servicer, the address to which payments should be mada, and any other information RESPA requires
in connection with a notica of transfor of servicing.

23, Notlos of Grievance. Unilll Borrower or Landet has hotlfled the other party (in accordanoe with Seation 16) of
an alleged breach and afiorded the other pasty a reasonable peviod after the giving of such notice to 1ake correciive
action, nelther Borrower nor Lender may comimenoe, join, or be joined lo any judicial action (elther as an ndividual
liigant or & member of a olass) that (a) ariees from the other party’s actlons pursuant to this Seourity Insirument or the
Nots, or (b) alleges that the other party has breached any provision of this SecurRy Instrument or the Note. if Applicable
Lew provides a time perlod that must elapse bafore certain action can be taken, thal ime parlod will be deemed fo be
reasonable for purposes of this Section 23, The notioe of Daefauk given to Borrower pursuant to Seotion 26(a) and the
hotice of acosleration given to Borrower purauant to Section 19 will be deemed to salisty the notice and opportunity to
. 1ake corrective action provisions of this Seclion 23,

24. Hazardous Substances, +

(a) Definitions. As used inthis Seotion 24: {i) "Environmental Law™ maans any Applicable Laws whore the Property
is located that relate to health, safety, ot environmental protection; (i) *Hazardous Substances® include (A} those sub-
stances defined as toxic or hazardous substances, poliutants, or wastes by Environmenial Law, and (B) the following
substances: gasoline, kerosens, other flammable o toxic petroleum products, loxic pestioldes and herbicides, volalile
solvenls, materlals oontaining asbestos or formaldehyde, oorrosive malerials or agents, and radioaclive materlals;
() “Environmental Cleanup® Indludes any response action, remadial action, or removal aclion, as defined In Environ-
mental Law; and (iv) an "Environmental Condition® means a condition thatcan cause, contribute to, of otherwisa triggor
an Environmental Gleanup.

(b) Restrictions on Use of Hazardous Substantes. Borrower will nol cause of permit the prasence, use, disposal,
slorage, or release of any Hazardous Substances, or threaten to release any Hazardous Subsiances, on of In the Property,
Barrower wil not do, nor allow anyone else to do, anything alfecting the Property that: ()) viclates Environthental Law;
(il) oreates an Environmentat Condition; or (iif) due to the presance, use, or ralease ol a Hazardous Substancs, ¢creales a
condition thal adversely affects or could adverssly aflect the value of the Proporly. The preceding two sentences will not
apply to the presonce, use, or storage on the Property of small quantities of Hazartdous Substanoes that are generally
recognized to be appropriate o normal residential uses and to malntenance of the Property {including, but not limited to,
hazardous substances in consumer produots},

(c) Notkees; Remedtal Actions, Borrower will promptly give Lender wrllten nholice of; {l) any Investigadon, claim,
demand, lawsult, or othor action by any govemmental or regulatory agency ot private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has aciual knowledge; (i) any Environmental Condition,
including but not imited to, any spilling, leaking, discharge, release, or threat of release of any Hazairdous Substance; and
(iil) any condition caused by the presence, use, or release of a Hazardous Substance that adversely affocts the value of
the Property. If Barrower leams, or ie netlfied by any govermmental or regulatory authority ar any private party, that any
removal or other remediation of any Hazardous Substance affecting the Properiy is nacassary, Borvower will promptly
take all necessary remodial actions In accordance with Environmental Law. Nothing in this Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

25, Ejectronic Note Signed with Borrower’s Electronio Signature. If the Nole evidencing the debt lor this Loan
s eloctronic, Borrower acknowledges and represents to Londer that Borrower: (a) expressly conaentod and intended to
sign the eleclronio Note using an Electronic Signature adopted by Borrower {(“Borrowsr's Eleotronlo Slgnature”) Inglead
of signing a paper Note with Botrower’s wrllten pen and ink signalure; (b} did not withdraw Bonower’s expiess consent
to sign the slecironio Nole using Borrower's Electronio Signature; (o) understood that by signing the elecironic Note using
Barrower's Electionic Signature, Borower promiaed o pay the debl evidenced by the olectrenio Nole In aodordance with
hs terms; and (d) signed the electronlc Nots with Borrower’s Electronic Signature with the Intert and understanding Ihat
by dolng so, Borrower promisad to pay the debt evidenced by the electronic Nole In aocordancs with ks lerms.

NON-UNIFORM GOVENANTS. Borrower and Lender fwher oovenamt and agree as follows:

28, Acceleration; Remedies,
(a) Notice of Default, Lender will give a notice ol Defaull to Borrowor prior 1o acosleralion following Borrower’s

Default, except that such notice of Detault will not be sanl when Lendar axercises #s right under Seclion 19 unless Appl-
cable Law provides otherwlse. The nolice will spacify, in addilion to any other Information required by Applicable Law:
(i) the Default; (i} the action rsquired to curs the Delaok; (i) a date, not lass than 30 days (or as othorwisa spacified by
Applicable Law) from the date the notice is given to Borrower, by which the Detaull musl be ourads (iv) thal fallura o cure
the Delauk on or bolore Ihe date specllied In the notice may resull in acoelaration of the sums secured by this Secuily
Instriment and gale of the Property; (v) Boower's right lo reinstate alter acceleration; and (vi} Borower’s right to bring
a court action lo deny he existence of a DefauR or lo assert any other defense of Bomower to acceleralion and sale.

(h) Acceleration; Power of Sale; Expenses. If the Defaull is not cured on or belore the date specifled in the notlce,
Lender may requlre imiediate payment in lull of all sume secured by this Seourlty (nslirument without funher demand
and may invoke the power of salo and any other remedies permited by Applicable Law. Lender will be entitied to colleot
all expenses Inourred in pursuing the remedies pravided In this Section 28, including, but not limited to: (i) reasonable
attorneys fess and costs; (ii) property inspection and valuation lees; and (il other [ces Incurred to protect Lender’s inler
sl in the Proparly andfor righte under this Security [nstrument.

(c) Notlce of Salo; Sale of Property. If Londer Invokes the power of sale, Lander will pive a capy of & notice to
Somawer Iy accordance with Applioable Law. Lendar will publish the notlee of sale onoe a waek for three conseoutive
waeks in a newspaper published in Shelby | County, Alabama, and will thex sell the Property 1o
the highest bidder al public auction at the front door of the County Courthouse of this Counly. Lander will deliver to the
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purchaser Lender's deed conveying the Property. Lender or its designee may purchase the Property at any sale. The
proceeds of the sale will be applied in the following order: (i) to all expenses of the sale, including, but not limited to, rea-
sonable attorneys' fees; (i} to all sums secured by this Security Instrument; and (jii) any excess to the person or persons
legally entitled to it.

(d) Attorney's Fees and Costs of Collection. if the Note or this Security Instrument is considered a contract for a
consumer credit transaction under Applicable Law, then the following provisions apply to any provision in the Note or this
Security Instrument that requires Borrower to pay attorney’s fees incurred by Lender: {i) Borrower will only be required to
pay reasonable altorney’s fees of Lender if the attorney is not a salaried employee of Lender; (i) prior to Default, Lender
may require Borrower to pay Lender's reasonable attorney's fees in connection with the closing of, amendment to, or
maodification of the Loan if the original amount of the Loan exceeds $10,000; and (iii) after Default and referral of the Note
or Security Instrument to an attormey, Borrower will only be required to pay reasonable attorney's fees of Lender up to a
maximum amount of 15 percent of the unpaid debt evidenced by the Note.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee Is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Law.

28. Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy
and cdower in the Property.

29. Insurance Notice. This Security Instrument requires Borrower to keep the Property insured against loss or
damage in amounts and for the time period required by Lender. Borrower may obtain policies ot insurance through an
insurance carrier of Borrower’s cholce. Lender may, for reasonable cause, disapprove of the insurance provided by Bor-
rower. If Borrower does not obtain any required insurance, or if Lender disapproves of such insurance, Lender may, but
will have no obligation to, purchase insurance on the Property and charge the premium for such insurance to Borrower,
This Section 29 is meant to provide Borower with statutory notice under Applicable Law, and is in addition to, not in lieu
of, the insurance requirements in this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants cantained in this Security Instrument
and in any Rider signed by Borrower and recorded with it.

Witnessas:

I w -’é’ ?.G (Seal)

DATE

_./1"1 f

Y BOOTH POWE!

]

State of Alabama }
County of SHELBY }

2
I,E'gﬂ‘ Uz M f-; aﬁlotary Public, hereby certify that GRANT MITCHELL POWELL and EMILY

BOOTH POWELL, whose name(s) isfare signed to the foregoing conveyance, and who Isfare known to me,
acknowledged before me on this day that, belng informed of the contents of the conveyance, he/she/they

executed the same voluntarily on the day the same bears date. Given undertpy hand this 6TH day of
FEBRUARY, 2026.

S (Yoo eo L. o .
% b‘u" Gmar ﬂ*. ‘:? - et
& (O/?* o 90%‘:{@4_'5 Notag§ Public " :
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Lendor: Mothod Mortgage LLC
NMLS ID: 85408
Loan Originator: Jetfrey A Henderson

NMLS ID: 643045
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EXHIBIT “A”
Property Description
Closing Date: February 6, 2026
Borrower(s): Grant Mitchell Powell and Emily Booth Powell

Property Address: 1729 Gable Way, Hoover, AL 35244

PROPERTY DESCRIPTION:

Lot 2050, according to the Survey of Blackridge South, Phase 10, as recorded in Map Book 6,
Page 62A, in the Probate Office of Shelby County, Alabama.

PROPERTY DHSCRIPTION

File No.: 26-2034 Page { of |
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 6th day of
February, 2026 and (s Incorporated into and amends and supplements the

Mortgage, Mortgage Deed, Deed of Trust, or Security Deed (the "Security Instrument”)

of the same date, given by the undersiqned he “Borrower™) to secure Borrower's Note to
Method Mortgage LL.C, a Limited Liability Corporation

(the “Lender”) of the same date and covering the Proporty described in the Sacurity
Instrument and located at; 1729 Gable Way, Hoover, AL 35244,

The Property includes, but Is not limited 1o, a parcel of land Improved with & dwelling.

together with other such parcels and certain common areas and facilitles, as described In
COVENANTS, CONDITIONS AND RESTRICTIONS

(the “Deolaration’).
The Property Is a part of a planned unit development known as Blackridge

(the “PUD"), The Property also includes Borrower's interest In the homeowners associa-
tion or equivalent entity owning or managing the common areas and facilities of the FUD
{the "Owners Association”) and the uses, benelits, and proceeds of Borrower's interest.

PUD COVENANTS. {n addition to the representations, warrantles, covenants, and
agreements made in the Secutity Instrument, Borrower and Lender further covenant
and agree as follows:

A. PUD Obligations. Borrower wiil perform all of Borrower’s obligations
under the PUD's Constituent Documents. The “Constituent Doouments” are the:
(i) Declaration; (Ii) articles of incorporation, irust instrument, ot any equivalent docu-
ment which creates the Owners Association; and {ilf) any by-laws or other rules ot
regulations of the Owners Assooigtion. Borrower will promptly pay, when due, all
dues and asgessments Imposed pursuant to the Constituent Documents.
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B. Property Insurance. So long as the Owners Association maintaing, with
a generally accepted insurance carrer, a “master” or "blanket” policy Insuring the
Property which is satisfactory to Lender and which provides insurance coverage in
the amounts (including deductible levels), for the periods, and agalnat loss by fire,
hazards included within the term “extended coverage;” and any other hazards, includ-
ing, but not Nimited to, earthquakes, winds, and floods, for which Lender requires
insurance, then (i) Lender waives the provielon In Section 3 for the portion of the
Periodic Payment made to Lender consisting of the yearly premium instaliments for
property insurance on the Property, and (i) Borrower's obligation under Section &
to malntein property insurance coverage on the Property is deemed satisfled to the
axtent that the required coverage Is provided by the Owners Association polioy.

What Lender requires as a condition of this walver can change during the term
of the loan,

Borrower will give Lender prompt notlee of any lapse in required property insu-

ance coverage provided by the master or blanket policy.
In the event of a distribution of property insurance prooeeds in lieu of restoration

or repair following a loss 10 the Property, or to common areas and facilities of the
PUD, any proceads payable to Borrower are hereby assigned and will be paid to
Lendet, Lender will apply the proceeds to the sums secured by the Security Instru-
ment, whether or not then due, with the excess, If any, paid to Botrower.

C. Public Liabllity insurance. Borrower will take such actlons as may be rea-
sonable to Insure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Boyrower In connection with any condemnation or othes
taking of all or any part of the Property or the common areas and facillties of the
PUD, or for any conveyance in fieu of condemnation, ars hereby assigned ahd wilf
be pald to Lender. Such proceeds will be applied by Lender to the sums secured
by the Security Instrument as provided In Section 12.

E. Lender's Prior Consent. Borrower will not, except after notice 1o Lender
and with Lender’s prior written congent, elther partition or subdivide the Property or

consent to: (i) the abandonment or termination of the PUD, except for abandonment
or termination required by law in the case of substantial destruction by flre or other

casualty or in the case of a taking by condemnation or eminent domaln; {li) any
amendment to any provision of the Constituent Documents unless the provision ie
for the express benefit of Lender; (iil) termination of professional management and
assumption of self-management of the Ownaers Assoclation; or (Iv) any action which
would have the effect of rendering the public liabllity insurance coverage maintalned
by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does hot pay PUD dues and assessments when dus,
then Lendetr may pay them. Any amounts disbursed by Lender under this paragraph F
will become additional debt of Borrower sacured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts will bear
Interost from the date of disbursement at the Note rate and will be payable, with
interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE PLANNED UNIT DEVELOPMENT RIDER - Single Femily - Fanwie MasfFreddie Mas UNMIFORM INSTAUMENT
Form 3180 O7/2021

ICE Mortgage Technology, Ine, e2o0f3 FOIGOV2IRDL 0322
oo Pag FI160RLY {CLS)

02/05{2026 09:13 AM PST




20260217000044220 02/17/2026 12:43:46 PM MORTCORR 16/16
20260211000039070 02/11/2026 09:2U:1> AVl MUK 106/10

L.CAN #: R000248
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