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DEFINITIONDS

YWords usec in mullipie sections of this documeni are defined below and other words are defined under the caption
THRANSFER OF RIGHTS INTHE PROPERTY and in Sections 3, 4, 10, 11, 12, 18, 18, 24, and 25. Certain rules regarding

the usage of words used in this document are also provided in Seaction 17

~ariies

(A “Borrower” is ELIZABETH JORDAN, AN UNMARRIED WOMAN, AND JORDAN COX, AN UNMARRIED MAYN,
AS JOINT TENANTS

currenily residing at 8128 Rosemont 0, Birmingham, AL 35242,

Borrower is the morigagor under this Security instrument.
(2} “Lendet” is Falrway Independent Morigage Corporation.

Lender is & Corporation, | organized and existing
ungder the laws of Taxas. | ienders address is 2201 Marsh Laneg, Carmiiton, TX
7a007.

The term “Lender” includes any successors and assigns of Lender. | _

(&) "MERSE” is Morigage Electronic Registration Systems, Inc. MERS is a separaie corporation that is acting solelvyas a
nominee for Lender and Lender’s successors and assigns. MERS is the morigagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of B Q. Box 2028,
Flint, MI 48501-2028, tel. {888) 872-MERS,

Logiinenis

{13} “Note” means the promissory note dated February 8, 2028, and signed by each Borrower who is legaly
obiigaied lfor the debt uncer that promissory nole, that'is in either (i} paper form, using Borrower's written pen and ink
signaiure, or {ii) elecironic form, using Borrower’s adopted tiectronic Signature in accordance with the UETA or E-SIGN,
as applicabie. The Note svidences the legal obligation of each Borrower who signed the Note {o pay Lender
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Borrower who signed the Noie has promised o pay this debi in reguiar monthiy paymenis and o pay the debt in full not
later than March 1, 2058,
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{(E} “Ricders” means all Riders 10 this Securiiy insirumeani that are signed oy Dorrower. All such RiQers arg incorporated
into and deamed o b2 2 part of this Security insirument. The following Biders are ¢ be signed by Borrower jcheck poX
as appiicapier

Adiusiable Raie Rider Condominium Rider Second Home Rider
1-4 Family Rider X| Planned Unit Development Hider V.A. Rider
Other(s) {speciiy]
{F} “Security Instrument” means this document, which is daled February 8, 20286, icgether with all Riders o

this document.
Adcitiongl Dafinitions

{{z} "Applicahie Law” means ail coniroiling applicable federai, slate, and iocal sialuies, regulations, ordinances, and
administrative ruies and orgers {ihat have the efiect of law) as weli as ali anpiicabie inal, non-appeaiable wdicial opinions.
(M) “Community Associztion Dues, Fees, 2nd Assessmenis” means all dues, fees, assessmenis, and other charges
that are imposed on Borrower or the Froperiy by a concominium associalion, homeaowners association, or simiiar
crganization.

(i3 “‘Defaull” means: (i) ine failure o pay any Periodic Paymenti or any other amount secured by this Security Instrument
on the dale it is due; {ii) a breach of anv represeniation, warranty, covenani, obligation, or agreement in this Security
Instrument; {iil} any materially faise, misleading, or inaccurate information or siatement to Lender provided by Borrower
Or any persons or enifties acling at Borrower’s divection or with Borrower's Knowiedge or consent, or failure o provide
i ender with material information in conneaction with the Loan, as described in Section §; or {iv) any action or proceading
described in Saction 12{a).

3 “Elecironic Fung Transgfer” means any transfer of funds, oiher than a transaction originated by check, draft, or
similar paper instrument, which is iniliated through an slectronic ierminal, telephonic instrument, computer, or magnetic
tape 80 as to order, instruct, or authorize a financial institution o debit or credit an account. Such term includes, but is not
iEmied 1o, poni-oi-saie fransiers, auidomaiead elier machine transactions, fransiers iniliated by telephions or other eiectionic
device capabie of communicating with such financiai institution, wire fransiers, and auiomaied clearinghouse transiars.
() “"Elecironic Signatire” means an "Kiecironic Signalure” as detinad in the UL TA or E-SIGN, as appilicable.

(L} “E-SIGN” means the Elacironic Signatures in Global and Naticnal Commerce Act (15 US.C. 8§ 7001 efseq.), asiimay
pe amenged rom time o time, or any applicable additional or successor legisiation that governs the same subject maiier.
{v) “Escrow itams” means: {i} iaxes and assassmeanis and olher ltlems that can aiiain priority over this Security instrument
as a lien or encumbrance on ins Property; {ii) leasenold pavmenis or ground renis on the Properiy, i any; (i) premiums
for any and all insurance required by Lender under Section 5; (iv) Morigage insurance premiums, if any, or any sums
payabie by Borrower o Lender in lieu of the payment of Morigage insurance premiums in accordance with the provisions
of Section 11, and {v) Communily Association Dues, Fees, and Assessmenis i Lender requires that they be escrowed
beginning at Loan closing or at any time during the Loan iarm.

M) “Loan” means the debt ohiigation evidenced by the Noie, plus intersst, any prepayment charges, cosis, expenses,
and laie charges due under the Note, and all sums due under this Security Insirument, plus interest.

(O] “Loan Servicer” means the entily that has the coniractual right o receive Borrower’s Periodic Payments and any
oither pavmenis made by Borrower, and adminisiers the Lean on behalf of Lender. Loan Searvicer does not inciude a
sup-servicer, Wnich is an entity that may service the Loan on behalf of the Loan Senvicer.

{¥} "Miscellzneous Procesds” means any compensation, setiiement, award of damages, or proceads paid by any third
party (Cther ihan insurance proceeds paid under the coverages described in Section 5} for: {i) damage 1o, or destruction
of, the Property; (i} condemnation or other taking of all or any part of the Properiy; (i) conveyance in lieu of condemna-
iion; or {iv) misrepraseniations of, or omissions as o, the vaius and/or condition of the Properiv,

{42} "hiorigags Insurance” means insurance protecting Lender against the nonpayment of, or Defauli on, the Loan.
() “Partial Pavment” means any pavment by Borrower, other than a2 veiuniary prepayment permitied under the Note,
which I8 less than a uli oulstanding Periodic Payment.

{5} “Pericdic Paymani” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i} any amounis under Saction 3.

(1) “Froperiy” means the properiy described below under the heading “TRANSFER OF RIGHTS INTHZ PROPERTY?
(U} “Ranis” means all amounis received by or due Borrower In connection with the iease, use, and/or occupangy of the
Property by a party other than Borrower. |

(V) “"RESPA” means the Real Esiate Settlement Procedures Act (12 U.S.C. § 2601 ef seq.) and iis implementing requ-
iation, Reguiation X (12 C.RER. Part 1024), as thev may be amended from fime 1o ime, or any additional or successor
iederal legisiation or regulation that governs the same subiect matter. When used in this Security Instrument, "RESPA’
refers 1o ail requirements and resirictions that would apply o a “federally relaied morigage loan” even if the Loan does
not quaiily as a “lederally related morigage loan” under [RESPA.

(W} "Successor In Interest of Borrowsr” means any party thal has iaken itie 1o the Property, wheiner or not that party
nas assumed Borrower's pbligations ungsr the Noie and/cr this Securily instrumeni.

{A) “UETA” means the Uniform tlecironic Transactions Adt, &s enacied by ine jurisdiction in which the Property is
iccaied, as it may pe amended from time o time, or any applicable additional or successor legisiation that governs the
same subiect matiern

THRANSFER OF RIGHTS IN THE PROPERTY

Tnis Security instrument secures 10 Lender (i) the repayment of the Loan, andg ail renswals, exiensions, and modaiiica-
fions of tng Note, and {ii} the periormance of Borrower's covenanis and agreaments under this Security Instrument
and the Note. For this purpose, 2orrower mortgages, grants, and conveys io MERS {(soialy as nominee for Lender
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and Lenders successors and assigns) and 10 the successers and assigns of MERS, with power of salg, the fcllowing
described property located in the County of Shalby:

=E LECGAL DESCRIPTION ATTACHED HERETD AND BADE A PART HEREDF AS "EXHIBIT A7,
APME: 023030 Q067 611.080

which currently has the address of 1220 Eagle Park R4, Birmingham [Street] [Ciy]

Alabama 35242-8954 ("Properiy Address™);
(Zip Code]

TOGETHER WITH all the improvemenis now or subsaquenily areciad on the property, including replacementis and
aqaditions © he improvemenis on such property, ail property righis, inctuding, without limiiation, aill easemenis, appur
ienances, rovaliies, mineral rights, olf or gas rights or proiits, water rights, and fixtures now or subsequenily a part of
ihe property. All of the foregoing is rafarred 1o in this Security instrument as the “Property” Borrower understands and
agrees that MERS holds only legal tile o the Inleresis granied by Borrower in this Security Instrument, bui, if neces-
sary 10 comply with law or custom, MRS {as nominee for Lender and Lander’s successors and assigns) has the right:
0 exercise any or ail 07 those inferesis, including, but not limited o, the right ¢ foreciose and seil the Property; and
o take any acton reguired of Lender including, but not limited to, releasing and canceiling this Security instrument.

BORBROWER REPRESENTS, WARRBANTS, COVENANTS, AND AGHEES that: (i) Borrower lawfully owns and
nossesses the Properly conveved in this Security Instrument in fee simple or lawiully has the right o use and occupy the
Property under a leasehold esiale; {1 Borrower has the right to morigage, grant, and convey the Property or Borrowesr'’s
leasehoid interest in the Property; and () the Properiy is unencumbered, and not subject fo any other ownership inferest
in the Property, axcept ior encumbrances and ownersnip interesis of raecord. Borowar warranis generally the tille io the
roperty and covenants and agrees 1o gafend the iitle to the Properiv against all claims and demands, subjsct 10 any
encumbrances and ownership inferesis of record as of Loan closing.

:

HiS SECURITY INSTRUMENT combines uniform covenants for national use with imited variations and non-uniform
covenanis that reflect speciiic Alabamas state reguirements o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Pringipzl, Interasl, Escrow Hlems, Prapayment Charges, and Late Charges. Borrower will pav each
Fericdic Payment whan que, Sorrower wiil 2is0 pay any prepaymeni charges and iale charges due under the Note, and
any oiner amouns Gue under this Secunty Instrument. Paymenis due under the Note and this Sscurity instrument must
be made in U.S. currency. If any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returmned ¢ Lender unpaid, Lender may require that any or alf subsegusent payments due under the Note
and this Security instrument be mads in one or more of the foliowing forms, as seleciad by Lender: (a) cash; (b) monsy
order; {C) ceriliied Chack, bank check, treasurer's check, or cashier’s chedk, provided any such check is drawn ugon an
instifution whose deposiis are insurad by a U.S. federal agency, instrumentality, or entity; or (d) Heclronic Fund Transier.

Paymenis are deemed recaived py Lender when received at the location designated in the Note or at such cther
locaiion as may pe gesignaled py Lender in accordance with the notice provisions in Section 18, Lender may accept or
return any Partial Paymenis in its sole discretion pursuani o Section 2.

Any offsel or claim that Borrower may have now or in the fuiure against Lender will not relieve Borrower from making
the full amount of all payments due under the Note and this Securily Instrument or performing the covenanis and agree-
menis secured by this Securily instrument.

2. Azcepianze and Applicaiion of Pavmenis or Procesds.

(2) Acceplance and Application ¢f Partial Payments. Lender may accept and either apply or hold in suspenss
Partial Payments in iis soie discretion in accordance with inis Seciion 2. Lender is not obligated 1o accept any Partial Pav-
ments or ¢ apply any Partial Paymentis at the ime such payments are accepied, and aiso is not obligated 1o pay interest
cn such unappliet fundcs. Lender may noic such unapplied funds unii Borrower makes pavment suificient o cover a ull
reriocic Pavment, at which ime the amount of the ifuil Periodic Pavment wili be applied 1o the Loan. If Borrower does
nel make such a payment within a reascnable pericd of time, Lender will sither apply such tunds in accorgance with this
Seciion 2 or return them te Borrower. if not applied esariier, Pariial Payments will be crediied against the otal amount
cdue undcer ine Loan in casuialing the amount due in connection with any joreciosure proceeding, payoi request, ican
medification, or reinstatement. Lender may accept any payment insuflicient o bring the Loan current without waiver of
any rignts under this Securily instrument or prejudice 1o its rights 1o reiuse such payments in ine iuitre.

ik} Ordar of Anplication of Partial Pavmenis and Periodic Pavmenis. Excapt as ctherwise describad in this
Section 2, If Lender appiies a2 pavment, such payment will be applied ©© each Pericdic Payment in the order in which i
became due, beginning with the oldest cutstanding Periodic Payment, as follows: first 1o interest and then io principal
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due under the Note, and finally 1o Escrow liems. H ali cutstanding Pericdic Paymenis then due are paid in iuli, any pay-
ment amounts remaining may be applied 1o late charges and o any amounis then due under this Secourity instrument. |
all sums then due under the Noie and this Securiy instrument are paid in full, any remaming payment amount may be
applied, in Lender’s scle discration, o g fuiure Pericdic Paymeni or 1o reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Pericdic Paymenis and the amouniof any late
charge due or a delinguent Periodic Payment, the payment may be appiied o the delinquent payment and the lale charge.

When applying pavmients, Lender will apply such pavmentis in accordance with Applicabie Law.

(¢} Voluniary Prenavments. Voluniary prepaymenis will be applied as described in the Note.

{d} No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscelianeous Proceeds
o principal due under the Note will not exiend or posipane the Gue cale, or cnange the amouni, of the Periodic Payments.

3. Funds for Zscrow ltams.

{2} Cecrow Requiremani; Zsorow ltams. Sorrower must pay 10 Lencer on the gay Feriodic Payments are cue under
the Note, untii the Note is paid in full, 2 sum of money 1o provide for payment of amounts due for all Escrow Hems (the
“Funds™. The amouni of the Funds requirad ¢ be paid each month may change during the term of the Loan. Borrower
must prompily furnish © Lender all notices or invoices of amounis 0 be paid under this Section S,

{b) Pavment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow ltems uniess Lender waives this
obiigation in wriling. Lender may walive this obligation 1or any Escrow iiem at any time. in the event of such waiver, Bor-
rower must pay directly, when and where payable, the amounis due for any Escrow Hems subject 10 the walver. if Lender
has waived the reguirement 1o pay Lender the Funds for any or all Escrow items, Lender may require 3orrower 1o provide
nroof of diract payment of those lems within sucn time pericd as Lender may reguire. Borrower’s oaligation io make
such timely payments and 1o provide proof of pavment is deemed 0 be a covenant and agreement of Borrower under
this Securily Instrument. ¥ Borrower Is obligated 1o pay Escrow ltems diractly pursuani 1o a waiver, and Sorrower iaiis {0
pay timely the amount due for an Escrow iiem, Lender may exercise its righis under Segtion § o pay such amount and
Borrower will be obligaied 1o repay ¢ Lender any such amount in accordance with Section 8.

L ender may withdraw the waiver as 1o any or all Escrow liems at any fime by giving a notice in accorcance wiih
Section 18; upon such withdraws!, Borrower must pay o Lender ali Funds for such Sscrow ltems, and in such amounts,
that are then required under this Section 3. |

o) Amount of Funds; Apniication of =ungs. Lander may, at any iime, coliect and hoid Funds in an amount up o,
but not in exceass of, the maximum amount a iender ¢can require unger RESPA. Lenger will estimate the amount of Funds
due in accoraances with Appicabie Law.

The Funds wiil be held in an insiitution whose deposiis ars insured by a UL.S. federal agengy, instrumentaiity, or entity
(including Lender, I Lender is an institution whose deposiis are so insured) or in any Fegeral Home Loan Bank. Lender
wili apply the Funds o pay the Escrow Hlems no iater than the time specified under RESFPA. Lender may not charge
Borrower for: (i) holding and applying the Funds; () annually analyzing the escrow account; or (i) verifying the Escrow
iiems, unless Lender pays Borrower interest on he Funds and Applicabie Law permits Lender 10 make such a chaige.
Uniess Lender and Borrower agres in wriling or Applicable Law requires interast o be paid on the Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lender will give 1o Borrower, without charge, an
annual accounting of the Funds as regquired by RESPA

iy Surplus; Shorlage and Dediciency of Funds. In accordance with RESPA, i there s a surplus of Funds neaid
in escrow, Lender will account o Borrower for such surpius. if Borrower's Pericdic Payment is delinqueni by more than
20 days, Lender may reiain the surplus in the escrow account for the pavment of the Escrow liems. [T there is a shoriage
or daficiency of Funds heald in escrow, Lender will notify Borrower and Borrower will pay io Lender the amount necessary
o make up the shoriage or deficiency in accordance with RESPA. |

Unon payment in full of all sums secured by this Securily Instrument, Lander will promplly refund to Borrower any
Funds held by Lenger.

4. Charges; Lisns, Borrower must pay (8) aill 1axes, assessments, charges, finas, and impositions afiribyiabie 1o
the Propsriy which have priorily or may atizin priority over this Security instrument, (b) leasshold paymenis or ground
renis on the Properiy, if any, and {g) Community Association Dues, Feas, and Assessments, ¥ any. if any of these liems
ara Escrow liams, Borrower will pay them in the manner provided in Section &

Sorrower must prompliy discharge any lien that has priority or may aliain prioriiy over this Security Instrumeni uniess
Borrower: {8a) agrees in writing o the payment of the obligation securad by ihe lien in a manner accepianie o Lender,
but only so long as Borrower is performing under such agreement; (bb) contesis the fien in good faith by, or defends
against enforcement of the lien in, legal proceedings which Lender determings, in is sole discretion, operale 1o prevent
the enforcement of the lien while those proceadings are pending, but only uniil such proceedings are concluded; or
{cc) secures from the holder of the lien an agreement salisfactory to Lender that subordinates the lien to this Security
Instrument (collectively, the “Required Actions”). if Lender deferminas thal any pari of the Properiy is subject o a lien that
has priorily or may attain prioriy over this Security instrument anc borrower nas not aken any of the Hequireg Actions
in regard 1o such lien, Lender may give Borrower a notice identifving the lien. VWiihin 10 days afier the date on which that
notice is given, Borrower must satisty ihe lien or take one or maore of the Required Actions.

5. Properiy insurance.

a2 Insurance Reguirement; Coverages. Borrower must Keep ine Improvements now existing or sunsequently
cracied on the Property insured against loss by firg, hazards included within the term “exiended coverage,” and any other
nazards inciuding, but not iimiied 1o, earthquakes, winds, anc floods, for which Lender requires insurance. Borrower must
mainiain the types of insurance Lender requires in the amounis {including deductible leveis) and for the periods that
 ender requlires. What Lender requires pursuant {o the praceding sentences can change during the ferm of the Loan, and
may exceed any minimum coverage required by Appilicable Law. Borrower may choose the insurance cairier providing
the insurances, subject 1o Lender’s right 1o disapprove Borrower’s choice, which rigni will nol be exercised unreasonabiy.

() Failure o Maintain Insurance. i Lender has a reasonabie pasis 1o beileve inat Borrower has failed 10 maintain
any of the required insurance coverages described above, Lender may oblain insurance coverage, at Lender's opiion
and ai Borrower’s expense. Unless required by Applicabie Law, Lender is under no obiigation 10 advance premiums
for, or 1o seek o reinsiale, any prior lapsed coverage obiainad by Borrower. Lender Is under no obligation {o purchase
any particuiar type or amount of coverage and may ssiect the provider of such insurance in iis sole disoretlion. Belore
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purchasing such coverage, Lender will notify Borrower it required 10 do so under Apnlicable Law. Any such coverage will
insure Lender, bul might not protect Borrower, Borrower's agquilly in the Properiy, or the conienis of the Properiy, against
any risk, nazard, or liabliity and might provide greater or lesser coverage than was previcusly in effect, but not exceeding
the coverage required undger Section 5{g;. Sorrower acknowiaages that ine cost of the insurance coverage so obiained may
significantly exceed the cost of insurance that Borrower could have obiained. Any amounis disbursed by Lender for cosis
associated with reinstating Borrower’s insurance policy or with placing new insurance under this Section 5 will become
aggditional debt of Borrower secured by tnis Security Instrument. These amounis will bearinterest at the Nofe raiz from the
date of disbursement and wiill D2 payabie, wilh such interaest, upon notlice from Lender 1o Borrower requesiing payment.

{c} insurance Policies. Allinsurance policies required by Lender and renawals of such policies: (i) will be sublect io
Lender’s right 1o disapprove such policies; (i} must include a standard morigage clause; and {§il) must name Lender as
morigagee and/or as an additional loss paves. Lender will have ihe right 1o hold the policies and renewsal certificates. If
Langer requires, Sorrower will promptly give 10 Lender proof of paid premiums and renewal notices. |f Borrower obiains
any iorm of insurance coverage, not olherwise required by Lender, for damage o, or destruction of, the Property, such
policy must include a standard morigage clause and must name Lender as morigagee and/or as an additional loss payee.

{ci} Proofof Loss; Application of Proceads. In the event of ioss, Borrower musi give prompt notice o the insurance
carrier and Lendsr. Lander may make proot of 1oss §if not made prompliy by Borrower. Any insurance proceads, whethey
or not the underlying insurance was required by Lender, wili be applied to resioration or rapair of the Property, if Lender
ceems ihe restoralion or repair 0 be economically feasible and determines that Lenger’s security will not be lessenad
by such resioration or rapair.

if the Properiy is o be repaired or resiored, Lendsr will disburse from the insurance proceeds any initial amounis
that are necessary to begin the repair or restoration, subject to any restrictions applicable o Lender. During the subse-
quent repair and restoration peried, Lender will have the right fo hold such insurance proceeds until Lender has had an
Cpportunity 1o inspect such Froperty 10 ensure tne work Nas besn compigied o Lender’s satisfaction {(which may inciude
satisfving Lender’s minimum eligibility requirements for persons repairing the Proverty, including, but not limited {o,
icensing, bond, and insuiance requirsmenis) provided that sucnh inspection must be underiaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single pavment or in a series of prograss pavmenis as the work is
compigted, depending on the size of the repair or resioralion, the terms of the repair agreament, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, 10 the person repairing or restor
ing the Property, or payabie jointly to both. Lender wili not be reguired 1o pay Borrower any interest or earnings on such
insurance proceeds uUniess Lender and Borrower agree in wriiing or Applicable Law reguires otherwise. Feses for public
adiusiers, or other thirg parties, retained by Borrower will not be pald out of the insurance proceeds and will be the sole
obligalion of Borrower,

i Lendear deems the restoration or repair not ¢ be economicaily feasible or Lender’s security would be lessened
DY such resioration or repair, the insurance procesds will b2 applied 1© the sums securad by this Security Instrument,
whether or not then due, with the excess, if any, paid o Borrower. Such insurance proceeds will be applied in the order
that Partial Paymenis are applied in Saction 2(b).

{2} Insurance Selllements; Assignment of Procesads. If Borrower abandons the Property, Lender may fiie, negoti-
aie, and setile any availabie insurance ciaim and related matters. If Borrower does not respond within 30 days 1o a notice
from Lender thai the insurance carrier has offerad io setile a claim, then Lender may negotiate and seile the claim. The
S0-day pericd will begin wnen the notice is given. In aither event, or if Lender acquires the Property under Section 28 or
otherwise, Borrower is unconditionaily assigning o Lender {i} Borrower’s righis o any insurance proceeds in an amount
not 10 exceed the amounis unpaic under the Note and this Security Instrument, and (i} any other of Borrower’s righis
(other than the right 1o any refund of unearned premiums paid by Borrower, under all insurance policies covering the

roperty, 1o the exient that such righis ars appiicable o the coverage of the Property. If Lender files, negotiales, or setiles
a cialm, Borrower agrees that any insurance proceeds may be made payable directly 1o Lander withoui the need 1o Include
Borrower as an addifional loss payea. Lander may use ihe insurance procaeds either i repair or rastore the Properiy {as
provided in Section 5(d)) or 10 pay amounis unpaid under the Note or this Security Instrument, whether or not then due.

8. Qccupancy. Borrower must cccupy, establish, and use the Property as Bomrower's pringipal residence within
80 days ailer the execution of this Security Instrument and must continue o occupy the Property as Borrower’s principal
residence for at ieast one vear afier the date of occupancy, uniess Lender otherwise agrees in writing, which consent
wiii not be unreasonably withheld, or uniess extenualing circumsiances axist that are beyond Borrower’s conirol.

7. Preservalion, Mainienance, and Protection of the Property; Inspeciions. Borrower will not destroy, dam-
age, or impalr the Property, akiow the Properly io deteriorats, or commil waste on the Property. Whether or not Borrower
IS rasiding in ine FProperiy, Sorrower must mainiain the Property i order 10 prevent the Properiy from deteriorating or
decreasing in vaiue due 1o iis condition. Unless Lender delermines pursuant to Section 5 that repair or resioration is not
economically feasible, Borrower will promptly repair the Property if damaged to avoid further deterioration or damage.

if insurance or condemnation procesds are paid 1o Lender in connection with damage o, or the iaking of, the Properiy,
Borrower wili De responsibie 10r repalring or restoring the Properiy oniy i Lender has released proceads for such purposes.
Lender may disburse proceeds for ihe repairs and resioration in a single payment or In a series of progress paymenis as
tne work is compicied, depending on the size of the repair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such disbursements directly ic Bomrower, 1o the person repairing or
restoring the Froperty, or payable ioinily 10 Doth. I the insurance or condemnation procesds are not sufficient o repair or
resiors the £ropariy, Borower remains ooiigated o compiaie sudh repair or restoration.

Lencer may make reasonable entries upon and inspections of the Properiy. i Lender has reascnable cause, Lender
may inspect ihe intericr of Ine Improvements on the Property. Lender will give Borrower notice at the time of orprior o
such an interior inspeaction speciiving such reascnabie cause.

8. Borrower’s Loan Appilication. Borrowsar will be In Default ), during the Loan appiication process, Borrower or
any persons or entities acting at Borrower’s direction or with Borrower's knowiedge or consent gave maierially jalse,
misieading, or inaccuraie information or stalemants o Lenger {(or ailed 10 provide Lender with material information) in
connection with the Loan, including, but not limited 1o, oversialing Borrower's income or assetls, undersiating or failing
to provide documenialicn of Borrower's debt obiigations and liabilities, and misreprasenting Borrower’s occupancy or
intencad occupancy of the Property as Sorrower's principal residence.
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8. Profection of Lender’s interest in tha Properiy and Righis Under this Security instrument.

{a: Proieciion of Lenger's interssi. If: () Borrower 1alls 1o perform the covenanis and agreements containec in this
Security Instrument; (i) there is a legal proceeding or governmeant order that might significantly afiect Lenders interest in
the Property and/or rignis under this Security Instrument (such as a procesding in bankrupicy, provate, for condemnation
O iorigiiure, for entorgament of a lien that has prionty or may aliain pricrity over inis Security Instrument, or o enicice
laws or reguialions); or (i) Lender reascnably believas that Borrower has abandonad the Property, then Lender may do
and pay for whatever is reasonable or appropriaie io protect Lender’s interest in the Properiy and/or rights under this
Security insirument, including protecting and/or assassing the value of the Property, and securing and/or repairing the

roperiv. Lender's actions may include, but are not limiied to: (1) paying any sums secured by a lien ihat has priornity or
may atiain pricority over this Security Instrument; () appearing in court; and {lil) paving: {A) reasonabie afiorneys’ fees
and ¢osis; (B) property inspection and valuation fees; and () other fess incurred ior the purpose of protecting Lender’s
interest in the Property and/or rights under this Security instrument, inciuding its secured position in a bankrupicy pro-
ceedqing. Securing the Property includes, but s not fimited o, exterior and interior inspections of the Property, entering
the rroperiy 1o make repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes,
eliminating buiiding or other code viciations or dangerous conditicns, and having utiiities turned on or oif. Although Lender
may take aciion under this Section 8, Lender is not required 1o do so and is not under any duty or onligation o do so.
L enger wiil not be liable 1or not taking any or all actions authorized under this Section 8.

iD} Avoiding Foreciosure; Mitigating Losses. If Sorrower is in Defauli, Lender may work with Borrower 10 avoid
foreciosure and/or mitigaie Lender’s polential iosses, but is not obligaiad o do s0 uniess required by Appiicable Law.
Lender may take reasonable actions 10 evaluaie Borrower for availabie alternalives o forecicsure, inciuding, but not limited
10, opntaining credit reporis, title reports, tile insurance, property vaiuaiions, sUbQrcination agreements, and third-party
approvails. Borrowear auihorizes and consents 1o these actions. Any cosis associaied with such loss mitigation aciivities may
De paid by Lender and recoverad from Borrower as described below in Section 3{¢), uniess prohibited by Appiicabie Law.

{c} Additional Amounis Secured. Any amounts disbursed by Lender under this Section 8 wiii become additional
Gebt of Borrower secured vy this Security Instrument. These amounis may bear interest at the Note rate from the dat
of gisbursement and wiil be pavable, with such interesi, upon notice from Lender o Borrower requeasting payment.

{g) Leasenold ierms. IV ihis Securiiy Instrument is on a ieasehoid, Borrower wili compiy with ail the provisions of the
iease. Borrower will not surrender the leasehold esiaie and interests conveyed or terminate or cancel the ground lease.
sorrower will not, without the express wrilien consent of Lender, ailter or amend the ground iease. If Borrower acquires
fee ille 1o the Property, the leasshoid and the fee Hile will nol merge unless Lender agreses 1o the merger in wriling.

10. Assignmenti of Hents.

{2} Assignmeni of Benis. i the Properiy is leased 1o, used by, or occupiad by a third pariy (“Tenant™), Borrower is
unconditionaily assigning and transferming o Lender any Renis, regardiess of 10 whom the Renis are pavable. Borrower
authorizes Lender o collect the Renis, and agrees that each Tenant will pay the Renis ¢ Lender. However, Borrower wili
receive the Hanis unidll {I; Lender has given Borrower notice of Default pursuant o Section 28, and {ii) Lender has given
notice w the Tenant inat the Rents are 10 be paid 1o Lenger. This Section 10 constiluies an absoiute assignment and not
an assignimeant for acditional securily oniv.
| (2} MNotice of Defaull. If Lender gives notice of Defauli 1o Borrower: (1) all Rents received by Borrower must be held

by Borrower as trusiee for the benelfil of Lender only, 10 be applied 10 the sums secured by the Securily Instrument;
Ui} Lender will be entitled {o coollect and receive alf of the Rents; {iii) Borrower agrees o instruct each Tenant that Tenant
i3 10 pay all Henis due and unpald 1o Lender upon Lenders writien demand o the Tenant; {iv) Borrower will ensure that
each ienant pays all Renis due © Lender andg will take whalsver aclion is necassary 1o colleci such Renisifnot paid fo
Lender; (v) unless Applicabie Law provides othernwiseg, all Renis collecied by Lander will be applied first to the costs of
taking control of and managing the Properiy and cgliecting the Bents, including, but not limited o, reasonable atiorneys’
iees and cosis, receiver’s fees, premiums on receiver’s onds, repair and mainienancs costs, insurance premiums,
iaxes, assessimenis, and other charges on the Property, and then to any other sums secured by this Security Instru-
ment; (vi) Lender, or any iudicially appointed receiver, will be liable 1o account for only those Renis actually received; and
(vii} Lender will be entitied to have a receiver appoinied {o take possession of and manage the Properiy and collect the
Henis and profiis derived from the Property without any showing as o the inadequacy of the Properiy as security,

(o) Funds Paid by Lender. If the Renis are not sufficient to cover the cosis of taking control of and managing the
Froperty and of collecting the Rents, any funds paid by Lender for such purposes wiil become indebtedness of Borrower
10 Lender secured by this Security instrument pursuant o Section 8.

i) Limitation on Coliection of Bents. Borrower may not coliect any of the Renis more than one month in advance
of the time when the Benis bacome due, excent for securiiy or similar deposits.

{e} No Diher Assignment of Renis. Borrower represenis, warranis, covenants, and agress that Borrower has not
signed any prior assignment of the Renis, will not make anv further assignment of the Rents, and has not peiformed,
and wili not periorm, any act that could prevent Lender from exercising its righis under this Security instrument.

{7} Control and Maintenance of the Property. Unless required by Applicabie Law, Lender, or a receiver appointed
under Applicabie Law, s not opligated 1o enter upon, take conirdl ¢f, or mainiain the Property beiore Or aiter giving notice
of Defaull fo Borrower. However, Lander, or a raceaiver appointed under Applicakle Law, may do s¢ at any time when
Borrower 18 in Datault, subject io Applicabie Law.

(g Addilional Provisions. Anv application of the Henis will hot cure or walve any Defauli or invalidate anv other
right or remedy of Lender, This Saction 10 does not relicve Borrower of Borrowear's obligations under Seciion 6.

This Section 10 will iarminate when all the sums securad Dy this Securily instrument are paid In full.

11. Morigage Insurance.

{a) Pavment of Premiums; Substiiution of Policy; Loss Reserve; Prolection of Lender. if Lender required
Morigage insurance as g condition of maxking ihe Loan, Borrower will pay the premiums required o mainiain the Mort-
gage Insurance In eiffect. I Borrower was requirad 0 make separalely designaied paymentis toward the pramiums for
Mortgage Insurance, and {i) the Morigage insurance coverage required by Lender caases ior any reasen 10 be available
from the morigage insurer that previousiy provided such insurance, or {iiy Lender celermines in iis sole discretion that
such mortgage insurer is no lenger eiigible 10 provide the Morigage insurance coverage required oy Lender, sormower will
pay ine premiums required o obiain coverage subsianiially equivaient 1o the Morigage Insurance previcusly in efiec, at
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a ¢cost subsiantially equivalent 0 the cost 10 Borrower of the Morigage Insurance previcusly In effect, from an alternaie
morigage insurer seiecied by Lender.

it substantiaily eqguivaient Viorigage insurance coverage is not available, Sorrower will coniinue 10 pay io Lender the
amount of ine separaiely designaied paymenis that were due when the insurance coverage caased o be in effiect. Lender
will accepi, use, and retain these paymenis as a non-refundable loss reserve in lisu of Morigage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be raquired io pay Borrower any
interast or earnings on such 0SS reserve.

Lender will no longer require loss reserve paymenis i Morigage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer seiected by Lender again becomes available, is oblainad, and Lender
requires separaialy dasignatad paymenis toward the premiums for Morigage Insurance.

it Lender required Morigage insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designated paymenis foward the premiums for Mortgage Insurance, Borrower will pay the premiums reguired o
mainiain Morigage Insurancs in eifect, or 1o provide a non-reiundabie loss reserve, unill Lender’s requirement for Morigage
insurance ends in accordance with any writden agresment peiween Borrower and Lender providing or such termination
or until terminalion is requirad by Applicanie Law. Nothing in this Section 11 afiects Borrower’s cohiigation 10 pay inferest
ai ine Noie rate. |

{b) Morigage insurance Agreements. Morigage Insurance reimburses Lender for ceriain losses Lender may incur
it Dorrower does not repay the Lean as agreed. Borower s not a party 1o the Morigage insurance policy or coverage.

aorigage insurers gvaiuaie their tofal risk on all such insurance in forcs from time o time, and may enter inio agree-
menis with other partes that share or modily thelr risk, or reduce osses. These agresments may require the morigage
insurer 0 Make paymenis using any soufce of tunds that the morigage insurer may have available {which may include
iunds ooiained rom Morigage Insurance premiums).

AS a resuit of these agreements, Lender, anoiher insurer, any rainsurer, any other entity, or any afiiliale of any of the
Toregoing, may receive {(airecily or indirectly) amountis inat derive rom (or might be characierized as) a portion of Bor-
rower’s payments for Morigage insurance, in @xchange or sharing or modifyving the morlgage insurer’s risk, or reducing
losses. Any such agreements will not: (i) gfect the amounts that Borrower has agresed 1o pay for Morigage Insurancs, or
any other terms of the Loan; (I} increass the amount Borrower will owe for Morigage insurance; (jii) entitle Borrower 10
any refund; or {iv} afiect the righis Borrower has, i any, with respect io the VMorigage Insurance under the Homeowners

rofection Act of 1888 (12 U.S.C. § 4801 ef seq.), as it may be amendead from fime o time, or any additional or successor
federal legisiation or reguiation that governs the same subject matier ("HPA"). These rights under the HPA may include the
rignt io receive ceriain disclosurses, 10 requast and obtain canceilation of the Morigage Insurancs, ¢ have the Morigage
Insurance terminated aviomatically, and/or to receive a refund of any Morigage Insurance premiums that were uneamed
at the time of such canceiiation or farmination.

12. assignmeant and Application of Miscelianegus Proceeds; Forfeiiurs.

2} Assignment of Miscelianacus Proceads, SBorrower is unconditionaliy assigning the right 1 receive all Miscel-
ianecus FProceads o Lender and agrees that such amounis will be paid 1o Lender

(o) Application of Miscellancous Proceseds ipon Damage {0 Property. I the Properiy is damaged, any Miscellaneous
Proceeds will be applied o restoration or repair of the Properly, if Lender deams the resioration or repair io be economically
iegsitle and Lender’s security will not be lessened by such resioration or repelr. During such repalr and resioration period,
Lender wiil have the right 1 hold such Miscailaneous Proceeds until Lender has had an opporiunily 1o inspect the Property
{0 ensure e WOrk has been compisiad 10 Lenders saiisiaction (which may include satisiving Lender’s minimum sligibiiity
requiraments for persons repairing the Property, including, but not iimiied 1o, licensing, bond, and insurance requiremenis)
provided thal such mnspection must be underiaken prompily Lender may pay or the repalrs and rasioralion in a single dis-
pursement or in a series of progress paviments as e work is completed, depending on the size of the rapair or restoration,
the terms of the repair agreament, and wheiher Borrower is in Default on the Lean. Lender may make such disbursements
cirectly o Sorrower, o the persen repairing or restoring the Properhy, or payable jointly (o both. Unless Lender and Berrower
agree in wiiiing or Applicamie Law requires interest 10 be paid on such Miscellaneous Proceeds, Lender will not be required
10 pay Borrower any interest or earmings on such Niscellanaous Proceeds. If Lender deams the resioration or repair not to
be economically feasible or Lender’s security wouid be lessened by such restoration or repair, the Miscellaneous Proceeds
will be applied o the sums securad by this Securily Instrument, whether or not then due, with the excess, ¥ any, paid o
Borrower. Such Miscelianeous Frogceads will be appiied in the order that Pariial P

f
aymenis are appiied in Section 2{b).

(¢} Application of Miscellaneous Proceads upon Condemnation, Destruction, or Loss in Value of the Propertv.
in the event of a fotal taking, destruciion, or loss In value of the Properiy, all of the Miscsllaneous Proceeds will be applied
te the sums secured by this Security insirument, wnether or not then due, with the axgess, if any, paid to Borrower.

In the avent of a partial 1aking, cesiruction, or loss in value of the Property {each, a “Partial Devaluation”) where the
fair market value of the Property immediately before the Pariial Devaluation is equal 1o or greater than the amount of the
SUMS securad py this Securily Instrument immediately beiore the Pariial Devaluation, a perceniags of the Miscellaneocus
Froceads wii be applied o ihe sums securaed by this Securily Instrument unless Borrower and Lender octherwise agree in
wiiling. i ne amount of ihe Miscelianeous Proceads that will be s¢ applied is determined by muliiplyving the ioial amount of
the Misceilaneous Froceeds oy 2 perceniage caicuiaied by taking {) the total amount of the sums secured immediatsly
betore the Partial Devaluation, and dividing it by {ii) the falr market value of the Property immediately before the Partial
Davaluation. Any balance of the Miscsilansous Proceeds wili be paid 1o Borrower. - .

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial Devaiu-
ation is less inan tne amount of Ine sUMSs secursd iImmediaiely before the Partial Devaluation, all of the Misceilaneous
Froceeds wiil De applisd ¢ e sums securad by his Security instrumeni, whetner or not the sums are then due, unisss
Borrower and Lender giharwise agrae in writing. _

{¢) Settiement of Claims. Lender is authorized 1o collect and appiv ihe Miscellansous Proceeds either to the sums
secured by ihis Securily instrument, wnether or nct then due, or o resioralion or repair of the Froperiy, § Borrower
{1} abandons the Property, or (i) fails 1o respond ¥ Lendsr within 30 Gays afler ine date Lender notifies Borrower that
the Opposing Party {as definad in the nexi senience) ofiers 1o seitie a ciaim for damages. “Cpposing Party” means the
third pariy tnat cwes Sorrower the Miscalianaous rrocesds or the party against whom Borrower has a right of action in
regard o the Miscellaneous Frocesds.
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{2) Proceeding Affecting Lender’s Inlerest In the Property. Borrower will be in Default if any action or progeeding
heging, whether civil or crimingl, that, in Lender’s iuggment, could result in forfefiure of the Property or other material impair
ment of Lender’s interest in the Properiy or rights under this Securily instrument. Borrower can cure such a Default and, it
acceleraiion has ocourred, reinstate as provided in Section 20, by causing the action or proceeding o be dismissed with
a ruling thai, in Lender’s judgmeni, preciudes forgiture of the Properiy or cther material impairment of Lender’s inferest in
ine Property or righis under this Securily Instrument. Borrower is unconditionally assigning o Lender the proceeds of any
award or claim for damages that are sfiribulable fo the Impairment of Lender’s interast in tha Property, which proceads will
pe paid 1o Lender. All Miscallaneous Proceads that are not applied © restoration or repair of the Property will be applied
in the order that Partial Paymenis are applied in Section 2{b).

13. Borrowser kol Helzased; Forbearance by Lender Not a Walver, Borrower or any Successor in Interest of Bor-
rower will not be released from liabiiity under this Securily Instrument if Lender extends the ime for payment or modifies
ine amortizaiion of the sums secured by this Security Instrument. Lender will not be required o commencs proceadings
against any Successor in Interest of Borrower, or 1o refuse © exdend fime #or payment or otherwise modify amortization of
ine suims secured by Ihis Securily Instrument, by reason of any demand made by the original Borrower or any Successors
in interest of Borrower. Any orbearance by Lender in eXercising any rignt or remedy inciuding, without limitation, Lender's
acceptance of pavmenis from third persons, entilies, or Successors in Interest of Borrower or in amounts less than the
amount then gue, wiil not De a2 waiver o1, OF preciude ine exercise of, any right or remedy by Lander.

4. Joint and Several Liabillly; Signalories; Sucoassors and Assigns Bound. Borrowar's obligations and Eabitity
under this Security Instrument will be joint and several. Mowever, any Borrower who signs this Security Instrument but
goes not sign the Note: {a) signs this Securily Instrument o morigags, grant, and convey such Borrower's inlerest in the
Properiy under the erms of this Security Instrument; (D) signs this Security insirument 10 waive any applicable inchoais
Fighis SUCnh as gower and curtesy and any avaiianie nomestiead exemptions; (C) signs this Security instrument 1o assign
any Miscelianeous Froceeds, nents, or other earmings rom ine Property 1o Lender; (d) is not personaiiy obligated o pay
ine sums due under the Note or this Secunty instrument; and (g) agrees thal Lender and any other Borrower can agres
o extend, modify, forpear, or make any accommodations wilth regard ¥ the terms of the Note or this Security Instrument
without such Borrower's consent and without affieciing such Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 18, any Successor in Interast of Borrower who assumes Borrower’s obligations
under this Security Instrument in wriing, and is approved oy Lander, wiil obiain all of Borrowsr’s rights, obligations, and
peneiiis under this Sacurily instrument. Borrower will not be releasead from Borrower's obligations and lability undear this
Security Instrument unless Lender agress 1© such releasse in writing.

12. Loan Charges.

@) Tax ang Flood Determination Fees. Lender may require Borrower 1o pay {i) a one-time charge for a real estaie

of

tax veriiicaiion and/or reporiing service used by Lender in connection with this Lean, and {ii) either (A} a one-lime charge
for flcod zone determination, ceriification, and tracking services, or {B) a one-time charge for flood zone determination
and ceriification sarvices and subsaquent charges each iime remappings or similar changas ccour that reasonably might
affect such determination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Fedsrai Emergancy Management Agency, Or 2ny successoer agengy, ai any time during the Loan term, in connection with
any flood zone determinations. |

(2} Defaull Charges. ¥ permitied under Applicabie Law, Lender may charge Borrower fees for servicas performed in
connaction wiln Borrower's Detauli to protect Lender’s interest in the Property and rights under this Security instrument,
nciuding: (I} reasonabie gliornays’ fess and cosis; (i) properiy inspeciion, valuation, mediation, and loss mitigation fess;
and (iii) other relgied fess.

(o} Permissibility of Fees. In regard o any other fees, the absence of express authority in this Security Instrument
10 charge 8 specliic iee 10 Borrower snouid not oe construad as a prohibition on the charging of such fee. Lender may
not cnarge feas that are axpressly prohibiied by inis Security instrument or by Applicable Law.,

{d) Savings Clause. if Applicable Law sais maximum loan charges, and that law is finally interpreted so that the
inierest or oiner i0an cnarges collecied or 1o ke coilected in connecition with the Loan excesd the permitied limiis, then
(i} any such loan cnarge will be reduced by the amount nacessary o reduce the charge 1o the permitied Emit, and (i) any
sums already coliecied from Berrower which exceedad permitiad limiis will be refunded 0 Borrower. Lender may choosse
to maxe this refund by reducing the principat cwed under the Noie or by making a direct payment 1o Borrower. if a refund
recluces principal, the reduction will be treated as a partial prepayment without any prepavment charge (whetherornota
prapayment charge is providad for under the Note). To the extent permitied by Applicable Law, Borrower’s acceptance of
any such refund made by direct payment o Borrower will constiiute 2 walver of any right of action Borrower might have
arising out of such overcharge.

18. NMotlces; Borrower's Physical Adaress. All notices given by Boirower or Lender in connection with this Security
nstrument must dbe in writing. -

{a) Notces io Sorrower. Uniess Appiicable Law requires a different method, any writien notice 1o Borrower in con-
naction with this Security Instrument will be dsamed ¢ have been given o Borrower when (1) malled by first class maii,
or (1) actually gelivered o Borrower’s Notice Address (as defined in Saciion 18{c¢) below) If sent by means other than first
class mail or siectronic Communicaiion {as geiined in Section 16{k) below). Notice ¢ any one Borrower will constituia
notice o all Borrowears unless Applicable Law expressly requires olherwise. If any notice o Borrower required by this
Security Instrument is aiso required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security instrument.

() Electronic Notice fo Borrower. Unless anciher delivery method is requirad by Appiicable Law, Lender may provide
notice o Borrower by e-mail or other electronic communication (“tlectronic Communication”) if: (1) agreed o by Lender
and Borrowsr in writing; () Borrower has provided Lender with Borrower’s e-mail or other electronic addrass {(“Elecironic
Address™); (i) Lender provides Borrower with the option to receive notices by first class mall or by other non-Electronic
Communication instead of by electronic Communication; and {iv) Lender olherwise complias with Applicabie Law. Any
notice o Borrower sent by Electronic Communication in connection with Ihis Security Instrument will be deemed ic have
been given io Borrower when sent unless Lender bacomes aware that such notice is not delivered. f Lender becomes
aware that any notice sent by Electronic Communication is not delivered, Lender will resend such communication to
Borrower by first class mall or by other non-Electionic Communication. Borrower may withdraw the agreement fo recsive
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=lectronic Communications from Lender at any ime by providing writen notice 1o Lender of Borrower's withdrawal of
sSucn agreemesni.

{0y Borrgwer's Nofice Address, The address o which Lender will send Borrower notice {"Notica Adaress™) will be
ihe Properiy Acdress uniess Borrower has designated a different address by wrilten notice 10 Lender. If Lender and Bor-
rower have agreed that notice may be given by Elecironic Communication, then Borrower may designale an Elecironic
ACdress as Nolice Adgress. Sorrowear will promptly notily Lender ¢7 Borrower’s change of Notice Address, inciuging any
changes o Borrower's Electronic Address if gesignated as Notice Adarass. if Lender specifies a procedure for reporiing
Borrower’s change of Notice Address, then Borrower will report 2 change of Notice Address onily through that speciiied
orocegure.

{d) Notices o Lender Any notice 1o Lender will be given by delivering it or by malling it by firsi class mall io Lender’s
acdaress stated in this Securily instrument tniess Lendger has designated anocther address {including an clectronic Address)
by notice 1 Borrower. Any notice in connection with this Seourity Instrument will be deemead 10 have been given to Lender
oniy when actually received by Lender at Lender’s designaied address {which may inciude an Elecironic Address). if any
notice 10 Lender required by this Securtty Instrument is aiso required under Appiicabie Law, the Applicable Law reguire-
ment wili satisfy the corresponding requirament under this Securily instrument.

(8) Sorrower's Physical Address. in aadition 1o the designaled Notice Address, Borrower will provide Lender with
the address where Borrower physicaily resides, if different from the Property Address, and nciify Lender whenever this
address changes.

17 Coverning Law; Severabilily; Rules of Consitruction. This Securily Instrument is governed by federal law and
the law of the Siale of Alabama. All rights and c¢bligations contained in this Securily Instrument are sublect ©© any require-
ments and limiations of Applicable Law. If any provision of this Security instrument or the Note confiicts with Applicable
Law {i) such conflict wili not affect other provisions of this Security Instrument or the Note that can be given effect without
ine conilicting provision, and (i) such conflicting provision, 1o the exient possibie, wili be considered modified 1o comply
wiih Appiicable Law. Applicabie Law might expliciy or implicitly aliow the pariies {0 agree by contraci or it might be silent,
but such siience should not be consirued as a prohibition against agreement by contract. Any action required under this
Security Instrumeni 1© be made in accordance with Appiicable Law is 1o be made in accordance with the Applicable Law
in effect a2t the lime the action is underiaken.

AS used in this Securily Instrument: (&) words in the singular will mean and include the piural and vice versa; {b) the
word “may’ gives sole discretion without any obligation 1o iake any action; {¢) any referance o “Saciion” in this doscument
refers to Sections contained in this Security Instrument unless otherwise noted; and {d) the headings and captions ars
nseried for convenience of raferance and do not defing, limit, or dascribe the scope or intent of this Security instrument
or anv particuiar Section, paragraph, or provision,

2. Borrower's Copy. One Borrower wili Be given one copy of ine Noite and of this Security instrument.

12. Transfer of the Properiy or a Beneticial interest in Borrower. FOr burposes of this Section 18 only, “inferestin
the Property” means any legal or beneficial interest in the Property, including, but not limited 1o, those beneficial inieresis
transferred in a bond for dsed, contract for deed, installment sales coniract, or escrow agreement, the intent of which is
the transier of title by Borrower 1o a purchaser at a fuiure daie.

¥ all or any part of the Property or any Interest in the Properiy is soid or transferred {or I Borrower is not a natural
persen and a beneiicial interest in Borrower 18 s0id or transierred) without Lender’s prior wrilten conseni, Lender may
require immediale pavment in full of ail sums securad by this Security instrument. However, Lender will not exgrcise this
opiion if such exercise is pronibited by Applicable Law,

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a pericod of
not less han 30 qcays irom the daie the notice is given In accordance with Section 18 within which Borrower must pay
ali SuIms sacured by this Security Instrument. If Borrower 12iis 10 pay these sums prior 1o, OF upon, the expiration of this
period, Lender may invoke any remedies permitied by this Securtty instrument without further notice or demand on
Borrower and will be entitiad o coliect all expenses incurrad in pursuing such remedies, including, but not limited o:
(2} reasconable attorneys fees and cosis; (b) properiy ingpeciion and valuation fees; and {¢) other feas incurred o protect
Lender’s Interest in the Property and/or rights under this Security Instrument.

20. Borrower’s Right Io Reinsiale the Loan after Acceleration. If Borrower meels ceriain conditions, Borrower
will have the right 1o reinsiate the Loan and have eniorcement of this Securily Instrument discontinued ai any Hime up
o the later of (@) five days belore any forecicsure sale of the Property, or {b) such other period as Applicable Law might
specify for the termination of Borrowear's right {0 reinstaie. This right 1o reinsiate will not apply in the case of aceeleration
under Sectien 18,

To reinsiate the Loan, Borrower must satisfy ali of the ollowing conditions: (ga) pay Lender all sums that then would
pe due under this Securily instrument and the Noie as it no acceleration had occurred; {ob) cure anv Default of any
other covenanis or agreements under this Security Iinstrument or the Note; (Cc) pay ail expenses incurred in eniorcing
this Security Instrument or the Notlg, including, but not limited to: {i) reasonable atiorneayvs fees and cosis; (i) property
Inspaction and valuation fees; and (i) other fees incurred o protect Lender’s interest in the Property and/or rights under
this Security instrumant or the Note; and (dd) take such action as Lender may reasonadiy raquire 1o assure that Lendear’s
interest i ihe Property and/or rights under this Security Instrument or the Note, and Borrower’s obiligation {0 pay the
sums secured py this Security instrument or the Note, will continue unchanged.

Lendar mav require that Sorrower pay such reinsiatemeant sums and expenses in one or more of ine ollowing forms,
as selecied Dy Lender: {8aa) casn; (obb) money order; {¢ce) certified cheack, danyk check, treasurer's check, or cashier’s
check, provided any such check is drawn upon an instiiution whose deposiis are insured by a UL.S. federal ageney, instru-
mentaiity, or entity; or (Gdd) Electionic Fund Transier. Upon Borrower’s reinstatement of the Loan, this Security Instrument
and chiigations secured by this Security Instrumeni will remain fully effecitive as if no acceleration had occurred.

21. Sala of Noia. The Note or a partial interest in the Notde, iogether with this Security instrumant, may be sold or

therwise transferred one or more times. Upon such a sale or other transier, aill of Lender’s rights and obligations under
this Security Instrument will convey o Lender’s successors and assigns.

22. Loan Sarvicer. Lender may i2ke any action permitied under this Securty instrument through the Loan Servicer
or anciher authorized represantative, such as a sub-sarvicer,. Borrower ungersiands that the Loan Servicer or other
authorized representative of Lender has the right and authority 1o take any such action.
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The Loan Servicer may change one or more iimeas during the ferm of the Note. The Loan Servicer may or may not

& the holder of the Noie. The Loan Servicer has the right and authority to: (2) collact Periedic Pavments and any other

amounis due under the Note and this Securily insirument; {(b) periorm any other morigage loan servicing obligations;

and {C) exergise any rights under the Notg, ihis Security Insirument, and Appiicable Law onbehali of Lendern ifthereis a

change of the Lean Servicer, Borrower will be given writien notice of the change which will state the name and address

of the naw Loan Servicer, the addrass 1o which paymenis should be made, and any other information RESPA requires
in conneclion with a notice of transier of servicing.

23. MQiice of Grigvange. Untll Borrower or Lender has notitied the other party (in accorgance with Section 16) of
an allaged breach and afforgded e other pariv a reasonable period atter the giving of such notice it take corrective
aciion, neither Borrower nor Lender may commeanges, join, or be ioined o any judicial action {either as an individual
itigant or a mamber of a ciass) that {a) arises from the other party’s actions pursuant 1o this Securily instrument or the
Note, or (D) alleges that the other party has breached any provision of this Security Instrument or the Note. if Applicable
L aw provides g time period that must elapse before ceriain action can be iaken, that time period will be deemed 1o be
reasonabie 1or purposes of this Section 23. The nelice of Default given o Borrower pursuant o Section 26(a) and the
notice of acceleration given 1o Borrower pursuant 1o Section 18 will be deemed 1o salisiy the notice and opportunity io
take corrective action provisions of this Seciion 23.

24, Hazargous Subsiances. |

(a2 etinitions. As used in this Seciion 24: §1) "Environmental Law” meaans any Applicabie Laws where the Properiy
is located that relate 1o healih, safely, or environmenial protection; (i) “Hazardous Subsiances” inciude (A) those sub-
stances gefined as oxic or hazardous subsiances, polluiants, or wasies by Environmental Law, and (B) 12 1ollowing
substances: gasoling, Kerosens, other flammabie or ioxic patroizum producis, woxic pesticides and herbickdes, volatiie
solvents, materiails containing asbpesios of formaidenyde, corrosive materiais or agenis, and radiocactive materisls;
(it “Environmeniai Cleanup’ includes any response action, remedial action, or ramoval action, as defined in Environ-
mental Law; and (iv) an “Environmenial Condition” means a condition that can cause, coniribute to, or otherwise irigger
an Environmental Cleanup.

(p mestriclions on Use of Hazardous Substances. Borrower will not cause or permit ihe presence, usse, disposal,
storage, or ralease of any Hazargous Substances, of threaien 1o release any Hazardous Subsiances, on or in the Property.
Borrowar will not do, nor aniow anvone eise 1o do, anvthing affeciing ithe Properiy thatl: (i) violaies Environmenial Law;
(i1} creates an nvironmenial Condition; or (il due o the presence, use, or releasa of a Hazardous Subsiance, creaies a
condition that adversely affects or couid adversealy afiact the vaiue of the Property. The precading two sentences wiii not
appiy 1o the presence, use, or siorage on ihe Properiy of small quantiies of Hazardous Substances that are generaily
recognized o be appropriaie 10 normal residential uses and 10 mainienance of the Properiy {(including, but not iimiied 1o,
nazardous substances in consumer producis).

(e} Notices; Remedial Actions. Borrower will prompily give Lender wrilien notice of: (i} any investigation, claim,
demand, lawsuil, or oiner action by any governmential or reguigtory agency or private party involving the Properiy and any
Hazardous Subsiance or Environmenial Law of which Borrower has actual kKnowiedge; (i) any Environmenial Condition,
ncluding bul not imited i, any spiliing, ieaking, discharge, release, or threat of reiease of any razardous Subsiance; and
{iif) any condition causad by the presence, usse, or releass of a Hazardous Subsiance that adversely afiects the value of
the Property. It Borrower ieams, or is notifies by any governmental or reguialory authortty or any privale party, that any
remnioval or other remediation of any Hazardous Subsiance affecting ihe Properly is necessary, Borrower will promptly
iake all nacessary remediai actions in accordance with nvironmenial Law. Nothing in this Securily Instrument will create
any coligaiion on Lender for an Envirenmentai Cleanup.

25. clectronic Mole Signed with Sorrower’s Elecironic Signahure. If the Note evidencing the debt for this Loan
IS eleciionic, Borrower acknowiedges and represenis 10 Lender that Borrower: (a) expressly consented and iniended o
sign ine electronic Note using an Eiectronic Signature adopted by Borrower {‘Borrower’s Elecironic Signaturg”} instead
of signing a paper Note with Borrower’s writien pen and ink signature; {b) did not withdraw Borrower’s express consent
1o sign the elecironic Note using Borrower’s Elecironic Signature; (¢} undersioed that by signing the eiectronic Note using
Borrower's clecironic Signature, Borrower promised 1o pay the debt evidencead by the elecironic Nole in accordance wiih
its terms; and (@) signed the electronic Note wiith Borrower's tlecironic Signaiure wiih the inient and undersianding that
oy doing so, Borrower promised 1o pay the debt evidencead by the electronic Noie in accordance with s terms.

NON-UNIFORNM COVENANTS. Borrower and Lender further gcovenant and agree as follows:

28. Acceleraiion; Ramedies.

{ay Notice of Defaull. Lender will give a notice of Defaull to Borrower prior {0 acceleration following Borrower's
Dejautt, except that such notice of Defauli will not be sent when Lender exerciges iis right under Section 18 unless Apoli-
cadle Law proviges ginerwise. The notice will specify, in adaition 10 any other information required by Applicanle Law:
(1) the Detauit; (i} the action required 1o cure the Default; (i) a daie, not less than 30 days (or as otherwise speciiied by
Applicable Law) from the dale the notice is given o Borrower, by which the Defauit must be cured; {iv) that fallure o cure
the Defauli on or before the date specified in the notice may rasull in acceleration of the sums secured by this Securily
instrument and saie of the Properiy; (v} Borrower's right 1o reinsizie afier acceleration; and {vi) Borrower's right 1o bring
a court aciion io deny the exisience of a Defauli or 10 assert any oiher defense of Borrower o acceleration and sale.

(b)) Accelerziion; Power of Sale; Expenses. i the Defaultis not cured on or before the date spechiied in the nolice,
Lender may raquire immediate payment in full of all sums securad by this Security Instrument without further demand
and may invoke the power of sale and any coiher remedies permitiad by Appiicabie Law. Lender will be entitled 1o coilect
ail expenses incurred in pursuing the remedies provided in this Section 28, including, but not limited 1o: (i) reasonable
attornevs fees and cosis; {(il) property inspection and valuation fees; and {iil) olher fees incurred 1o protect Lender's inter
est in the Property and/or rights under this Security instrument.

(C) Notice of Sale; Sale of Property. If Lender invokes the power OfF sale, Lender will give a ¢opy of a nolice o
Borrower in accordance with Applicable Law. Lender will publish the notice of saie once a weeKk for three consecutive
WeeKs In & newspapser publisnaed in Sheioy County, Alabama, and wiil then sell the Properiy ¢
the highast bidder at puplic auction ai the front door of the County Courthouse of this County. Lenger will deliver ¢ the
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purchaser Lenders deed conveying the Froperty. Lender or [is designee may purchase ithe Properiy at anv sale. The
roceeds of the sale will be appiied in the oliowing order: {i) {0 all expenses ¢of the salg, including, but not limitad 1o, rea-
sana?::a%e alfiorneys iees; (it 10 ali sums secured by this Securtty Instrument; and {§il} any excess 1o the person or persons
iegally entitied (o 1L
i} Allornevy's Fees and Tosis of Colizction. [fthe Noie orthis Sem..réiy instrument is considered a contracti fora
consumer cradii ransacion unger Appiicanie Law, then the ioliowing provisions appiv 10 any provision in the Note orthis
Security instrument ﬁ;ﬁ requires Borrower o pay aficrney's iges incurred by Lender: (I} Borrower will oniy be reguired io
pay reasonabie atiorney’s fees of Lender If the atiorney is not a salaried employes of Lender; {ii) prior o Defauit, Lender
may regquire orrower ia pay Lenders reasonable afiorney’s fees in connection with the closing of, amendment to, or
modification of the Loan if the original amount of the Loan excesds $10,000; and (i) afier Default and raferral of the Note
or Securily Instrument o an auomeg;, Borrower will only be required {0 pay reasonabis aflomey's fees of Lenderup ic a
maximum amouni of 15 percent of the unpaid deot evidenced by the Note
27, melezse. Upon payment of all sums ssoured oy this Security Instrument, Lender will release this Security
Instrument. Bomower will pay any recordation costs associated with such release. Lender may charge Borrower afee for

reae.::saﬂg tnis Seourity Ins u*‘*‘sem but only if the fee is paid to a third party for services rendered and the charging of the
fes is permitied under Appiicable Law.
£3. Walvers. Sorrower waives ail rights of homestead exemption in the Property and relinquishes all rights of curtasy

ang dower in the Properhy,

29. insurance Motice. Tnis Sacurlty Insirument requires Borrower e keep the Property insured against loss or
damage in amounts and jor the time period required by Lender. Borrower may obtain policies of insurance through an
insurance carrier of Borrower’s choice. Lender may, for reasonable cause, disapprove of the insurance provided by Bor
rower. if Borrower does not obiain any required insurance, or if Lender disapproves of such insurance, Lender may, but
will have no obligation to, purchase insurance on the Property and charge the premium for such insurance to Borrower.
This Section 29 is meant o provide Borrowser with siatulory notice under Applicable Law, and is in addition #o, not inlisy

5, ing insurance requiremenis in this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenanis coniained in this Security Instrument
ang i any sider signed by Borrower and recorded with il

Wilnessas;

. S o |2l
J%!%N; ?ﬁ - DATE

Vg Suoged

1, ;& Q/AM / ﬁ&'} , @ Nolary Pubiic, nereny certity that ELIZABRETH ﬁ@ﬁﬁ%ﬁ% z2ng JORDAN COX

WHhoSse Namais) isfare signed o the ?ﬁmg@aﬁg Sonveyancs, ang wno isfare known 1o ms, acknowladged
Defore me on this day that, being Informed of the condents of the convevance, nelshefthey sxecuted the
same voluniarily on the day the same bears date. Given under my hand this _£ #1 day of

:Fék%?, , 224

e
ST e lra

rimz

ﬁ r....-. ,.:.c-'-*..: —— ‘ e T el

L PATRICK %%@MEQ MURF HY =

§ %%ﬁ%%?g %\.& ééﬁﬁg zi% absmg Sigle at L&ﬁde -

E My commission expires:

T e
J wa | BT,

%%Eﬁ;@aﬂ% 03/25/26 |

pr.m
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Lender: Fairway Independent Mortgage Corporaiion
BMAMLS 1D: 2288

Loan Driginator: 8colt Stearns

NMLS 1D 198918
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this 8th day of
February, 2028 ang is incorporaied into and amends and suppiemenis the
wviorigage, Morigage Deed, Deed of Trust, or Security Deed {the "Security instrumeant”)

i the same date, given by the undersignad {ihe “Borrower’) 1o secure Borrower’s Note 1o
rairway ingdependent NMorigage Corporation, 2 Corperalion

(the "Lender”) of the same date and covering the Property described in the Security

O
Instrument and locaiad at: 12880 Eagle Park R4, Birmingham, AL 35242-8854.

The Property includes, but is not limited o, a parcsl of land improved with a dwelling,
together with other such parcels and ceriain comimon areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS

(the “Declaration”).
The Property Is g part of a planned unit deveiopment known as Eagle Point

(the "PUD"). The Property aiso includes Borrower’s interest in the homeownears associa-
tion or eguivaieni entity owning or managing the common areas and facilitiss of the PUD
{the “Ownears Assoclation”) and the uses, benefiis, and proceeds of Borrower’s interesi.

~UD COVENANTS. In addilion o the represeniations, warranties, covenants, and
agreements made in ine Securily Instrument, Borrower and Lender further covenant
and agree as olows:

A. PUD Obligations. Borrower will perierm all of Borrower’s obligations
under the PUD’s Constiiuent Documenis. The “Constituent Documents” are the:
(1) Declaration; {ii) arlicies of incorperation, trust instrument, or any eguivalent docu-
meni which creates the Owners Association; and {iil) anv bv-iaws or other ruies or
reguiations of the Owners Association. Sorrower will prompily pay, whan due, all
QUES and assessmenis imposead pursuant o the Constituent Documenis.
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2. FProperty insurance. S0 ong as ine Owners Associalion maintains, with
a generaly accepied insurance carrier, a "'master or "dianketl poiicy insuring ine
Property which is salisfaciory o Lender and wnicn proviges insurance coverage in
the amounis (including deductinie igvels), Tor the periods, and against loss by fire,
hazards includad within the term "gxiended coverage,” and any other hazards, includ-
ing, out not timited o, earihguakes, winds, and Tic0ods, for wnicn Lander requires
insurance, then {i) Lender waives the provision in Section 3 for the poriion of the
reriodic Pavment made 1 Lender consisting of the yearily preamium instalimentis ior
properiv insurance on ing croperty, ana (i) Borrower's obligation under Section 5
0 mainiain property Insurance coverage on ine Property is geaemed satisiieg iv ineg
extent that the required coverage is provided by the Owners Association policy.

What Lender reguires as a condition of this waiver can ¢change curing the term

T tnhe oan.

Sorrower will give Lender prompt notice of any 1apse in required property insur
ance coverage proviced by the masier or bianket poiicy.

in the event of a distribution of property insurance proceads in lleu of resioration
Or repalr 1oliowing a 10ss 10 the Property, or 10 common areas and iacilities of the
PUD, any proceeds payable 1o Sorrower are hereby assigned and wili be paid o
Lender Lender will apply ihe proceecs it the sums sacurad py the Security Instru-
ment, wnether or not Inen dus, witn the exXeess, if any, paid to sorrower,

L. Pudlic Liapility insurance. Borrower will 1ake such aclions as may be rea-
sonabie 1o insure that the Owners Association mainiains a public liability insurance
DOICY accantanie in iorm, amount, and exient of coverage 1o Lender.

2. Conoamnation. The proceads of any award or claim for damages, direct or
consegquentiai, payaonie 1o Borrower In connection with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the
=L, or for any convevance in lisu of contemnalion, are hershy assignad and will
pe paid 1o Lender. Such proceeads will be apolied py Lender o the sums secured
oy ihe Securily instrument as provicad in Section 12.

=. Lender’s Prioy Consent. Borrowar will not, axcent aflter notice 1o Lender
and with Lendcer's prior writien consent, aither partition or subdivide the Properiv or
consent to: {i) the abandonment or termination of the PUD, except for abandonment
or termination raquired oy law in the case of subsiantial asstruction by fire or other
casuaily or in the case of a taking by condemnaticn or eminent domain; {ii) any
amendment {0 any provision of ine Constituent Documents uniess the provision is
for the express benefit of Lender: (i) termination of professional manageament and
28sSUMpiion of seli-management of the Owners Association; or {iv) any action which
would have the efiect of rendering the pubiic liability insurance coverage mainiained
by the Owners Association unaccepiable o Lender.

~. ~=emedies. i Borrower does not pay PUD gues and assessments when due,
ihen Lender may pay them. Any amounts disoursed by Lender under this paragraph F
wili become additional debt of Borrower secured by the Security Instrument. Uniess
Borrower ana Lender agree it oiner terms of payment, these amounis wiil pear
intersst from the date of disbursament at the Note rate and wiil e payable, with
interest, upon notice from Lender to Borrower reguesting payvment.
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5Y SIGNING BELOW, Borrower accepis and agrees o the terms and covenanis
contained in this PUD Rider.

. g CQ/Q*J\ ®-/ v, ! D (sean

" DATE

ELIZABETH JORDAN

2Tl (sem
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Lot 52, according to the Map and Survey of Eagle Point, 12th Sector, Phase I1I, recorded in Map

3

e
Book 24, Page 102, 1n the Office of the Judge of Probate of Shelby County, Alabama.

THIS IS A PURCHASE MONEY MORTGAGE
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