20260127000023650
01/27/2026 12:55:48 PM
MORTCORR 1/22

20251203000369760
12/03/2025 08:51:51 AM
MORT 1/22

After Reocording Refurn To:

ALABAMA STATE 8MPLOYEES CREDIT UNION

825 WILSON 6T

WETUMPKA, ALABAMA 36002
Loatt Numper; 20250819000

] : Qi '
This mortgage is being re-recorded" ¥ 5@3‘ the martial

status of the borrower.

[Epaca Above This Ling For Recordng Data] ———

MORTGAGE

DEFINITIONS

Words used in multipls seotlone of thig doclanet are defined below and olhey wovds ave defiued under the oaption
TRANSFIR OF RIGHTS IN T4B FROPERTY and in Sectlons 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certata rules
regarding the usage of words aed in (his doowment aro also provided In Seotlon 17

Parties
(A} “Borrower'is CHRISTOPHER ANDREW SMITH * unmarried

currently residing at 131 STRATFORD CIR, PELHAM, ALABAMA 36124

Barrowet [s the u;ortgagor under this Security Instrumont,
(M) "Lendu'is ALABAMA STATE EMPLOYEES GREDIT UNION

der i o  ALABAMA CREDIT UNION organizad and sxisting under the laws of
Iﬁﬂl..l.BAMA . Lendor's address s 4217 LOMAC 8T, MONTGOMERY,
ALABAMA 36108

Lender a the mortmagee under this Seoutity Inatjument. The tecn “Londer” bicludes any suscogsors and assigns ‘of
Lendor. |

Documents

(C} "Nute® meang the promissory note dated December 2, 2026 , and yigned bszcaeh Bm*rnw?r
who is logally oblignted for the debt under that promissory note, that {a tn elther (i) paper form, using Barrowey"s
written pen and inl signature, o (ii) electronic form, using Borrowet's adopted Blectronic Signature In nccordance
witls the UBTA. of E-SIGN, as applloable. The Note evidences tha legal ubligation of each Borrower who slgned the

Nate ta pay Lendler ONE HUNDRED SEVENTY THOUSAND FIVE HUNDRED AND 00/10¢ ‘
| Dollars (U.S. §170,600.00 ) plug intergst.
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Each Borrowetr who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt

in full not Jater than January 1, 2041
(D) "Riders™ means all hders to this Security Instrument that are signed by Borrower. All such Riders are

incorporated into and deemed to be a part of this Secwrity Instrument, The following Riders are to be signed by
Borrower [check box as applicable]:

[7] Adjustable Rate Rider ] Condominium Rider

[] 1-4 Fanily Rider Planned Unit Development Rider

[} Second Home Rider 7] Other(s) [specify]:
(E) "Security Instrument' means this document, which is dated December 2, 2025 , together
with all Riders to this document.

Additional Definitions

(F) "Applicable Law" means all controlling applicable federal, state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judiclal
opinions,

(IE‘) "Community Association Dues, Fees, and Assessments' means all dues, fees, assessinents, and othex charges
that are imposed on Borrower or the Property by a condominium association, homoowners association, or similar
organizalion.

(H) "Default” means; (i) the failure (o pay any Perlodic Paymenl or any other amount secured by thas Security
Instrumcnt on the date it is due; (ii) a breach of any representation, warranty, covenant, obligation, ot agteement in
this Security Instrument; (iii) any materially false, misleading, or inaccurate information or statement to Lendes
provided by Borrower or any persons or entities acting at Borrower's direction or with Borrower's knowledge ot
consent, or failure to provide Lender with material information in connection with the Loan, as described in Section
8; or (iv) any action or proceeding described in Section 12(e),

(D "Electronic Fund Transfer" means any transter of funds, other than a transaction originated by check, dratt,
or similar paper instrument, which is initinted through an electronic terminal, telephonic insttument, computer, or
magnelic tape 8o as to order, instruct, or authorize a financial institution to debit or credit an account, Such term
iniclucles, but is not limited to, point-of-sale transfers, automated teller machine transactions, (ransfers initiated by
telephone or other electronio device capable of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers.

(J) "Electronic Signature” means an "Eloctronic Signature” as defined in the UETA or E-SIGN, us applicable,
(K) "E~SIGN" means the Elcctronic Signatures in Global and National Commmerce Act (15 U.S.C. § 7001 ef seq.),
as It may be amended from time to time, or any applicable additional or successor legislatton that governs the same
subjecl matler,

(L) "Escrow Items" means: (i) taxes and assessmenis and other dierns that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (1f) leaschold payments or ground rents on the Property, il any;
(iii) premiums for any and all insurance required by Lender under Scetion 3; (iv) Mortgage Insurance premiums, if
any, o any sums payable by Botrrower to Lander in lieu of the payment of Morigage Insurance premiums in
accordance with the provisions of Section 11; and (v) Commiunity Association Dues, Fees, and Assessiments if Lender
requires that they be escrowed boginning at Loan closing or at any time during ths Loan term.
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(M} "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenises, and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(N} "Loan Servicer' meang the entity that has the conlractual right to receive Borrower's Periodic Payments nnd
any other paymenis mude by Borrower, and administers the Loan on behalt of Lender, Loan Servicer does not include
a sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(0) "Miscellaneons Proceeds" means any compensation, seftlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages deseribed in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condermmation or other taking of all or any part of the Property; (lii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(P) "Mortgage Insurance' means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(Q) "Partial Payment" means any payment by Borrower, other than a voluntary prepayment permitted under the

Nate, which is less than a full outstanding Periodic Payment.
(R) "Pericdic Payment"” means the regulatly aohaduled amount due for (1) principal and interest under the Note,

plus (if) any amounts under Seclion 3.
(S) 'Property" means the property described below under the heading "TRANSFER OF RIGHTS IN THE

PROPERTY."
(T) "Rents" means all amounts received by or due Borrower in connection with the lease, use, and/or oocupancy

of the Property by a party other than Borrower.

(0) "RESPA"means the Real Bstate Settlemens Procedutes Aot (12 U.8.C. § 2601 e/ seg.) and its implementing

regulation, Regulation X (12 C.F.R. Patt 1024), as they may be amended from time to time, or any additional or
successor federal legislation of regulation that governs the same subject matter. When used in this Security Instriment,
"RESPA!" refers to all requirements and restrictions that would apply to a "tederally related mortgage loan" even if
the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(V) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Bosrower's obligations under the Note and/or this Security Instrument.

(W) "UETA" means the Uniform Electronio Transactions Act, as cnacted by the jurisdiction in which the Property
is locatcd, as it may be amended from time to time, or any applicable additional or successor legislation that governs

the same subjeot matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extensions, and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower morigages, grants, and conveys to Lender, with power of salc,

the following described property located in the
COUNTY of SHELBY :

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
EIE LEGAL DESCRIFTION ATTACHED HERETO AND MADE A PART HEREOQOF AS EXHIBIT "A",

S
A.P.N.; 11-7-36-3-000-028.175
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which currently has the address of 131 STRATFORD CIR
[Street]
FELHAM , Alabama 35124 ("Property Address"),
[City] [Zip Code]

TOGETHER WITH all the improvements now or subsequently ercoted on the property, including replacements
and additions to the improvements on such property, all property rights, including, without limitation, all easements,
appurtenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property, All of the foregoing is referred to in this Security Inatrument as the "Property.”

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that; (i) Borrower lawfully owns
and posscsses the Property conveyed in this Security Instrument in fee simple or lawfully has the right to use and
ocoupy the Property under a leaschold estate; {ii) Borrower bas the right to mortgage, grant, and convey the Property
or Borrower's leaschold intexest in the Property; and (iii) the Property is unencumbered, and not subjeoct to any other
ownership intorest in the Property, except for encumbrances and ownership interests of record. Borrower warranty
generally the tille to the Property and covenants and agrees to defend the title to the Propetty against all claims and
demands, subject to any encutnbrances and ownership interests of record as of Loan cloging.

THIS SECURITY INSTRUMENT combines yniform covenants for national use with limited variations and
non-uniform covenants that reflect specific Alabama state requirements to constitute a uniformn seourity instrument

covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paywent of Principal, Inferest, Escrow Items, Prepayment Charges, anid Late Charges. Botrower will
pay each Periodic Payment when due, Borrower will also pay auy prepayment charges and late charges due under the
. Note, and any other amouants due under this Security Instrument, Payments due under the Note and this Sccurity
Imstrument must be made in U, S. currency, If any check or other instrument received by Lender as payment under
the Note or this Seourity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Sceurity Instrument be niade in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check, ot cashier's check, provided
any such check is drawn upon an institution whose deposits are insured by a U.S. federat agency, instrumentality,
or entity; or (d) Blectronic Fund Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lendet in accordance with the notice provisions in Section 16, Lender may accept
or return any Partial Payments in it sole disctetion pursuant 1o Section 2.

Any offbet or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreemenis secured by this Secutity Instrument.

2. Acceptance and Application of Payments or Proceeds,

(a) Accoptance and Application of Partinl Payments, Lender may accept and either apply or hold in susponse
Partial Payments in its sole discretion in accordanceo with this Sectlon 2. Lender i8 not obligated to accept any Partial
Payments ot to apply any Partial Payments at fbe time such payments are accepted, and also is not obligated to puy
tmterest on such unapplied funds. Lender may hold such vnapplied funds until Borrower makes payment sufficient to
cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower docs not make such a payment within & reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. If not applicd earlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount due in connection with any foreclosure
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proceeding, payoff request, loan modification, or reinstatement. Lender may accept any payment insufficient to bring
the Loan current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such
payments in the future.

(b) Orderof Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Jection 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which
it became due, beginning with the oklest outstanding Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally to Escrow Items. If all outstanding Periodic Payments then due are paid in
full, any payment amounts remaihing may be applied to Inte charges and to any amounts then due under this Security
Insttument. If all sums then due under the Note and this Security Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, to a futute Periodic Payment or to reduce the principal balanoce
of the Note.

- If Lender receives a payment from Borrower in the amount of one or mwore Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and
the [ate charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(¢) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellancous
Proceeds to principal due under the Note will not extend or postpone the due date, or change the amount, of the
Periodic Paymenits, '

3. Funds for Escrow Items.

(a) Escrow Requirement; Escrow Items, Borrower must pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid i full, a sum of money to provide for payment of amounts due for al! Escrow
Itema (the "Funds"). The amount of the Funds required to be paid cach month may change during the term of the
Loan, Borrower must promptly furnish to Lender all notices or invoices of amounts to be paid uader this Seetion 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives
this obligation in writing. Lender may waive this obligation for any Bscrow Item at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Bacrow Items subject to the
waiver, If Lender has watved the requirement to pay Lender the Funds for any or all Escrow Items, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require.
Borrower's obligation to rake such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument, If Borrower 1s obligated to pay Escrow Items direcily pursnant
to a waiver, and Borrower fails to pay timely the smount due for an Escrow ftem, Lender may exercise its rights under
Section 9 to pay such atnount and Borrowet will be obligated to repay to Lender any such amount in accordanco with
Section 9.

Lender may withdraw the waiver as to any or all Bscrow Items at any ttme by giving a notice in nccordance with
Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such Hscrow Ttems, and in such
amounts, that are then required under this Section 3,

(c) Amount of Funds; Applicution of Runds. Lendesr may, at any time, collect and hold Funds in. an amount
up to, but not in excess of, the maximum amount a lender can require under RESPA, Lender will estimate the amount
of Funds due in accordance with Applicable Law,

The Funds will be held in an institytion whose deposits are insured by 4 U, S, federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits ars so insured) or in any Federal Home Loan
Bank, Lender will apply the Funds to pay the Escrow Ilems no later than the time specified under RESPA, Lender
may not charge Borrower for: (i) holding and applying the Funds; ({i) annually analyzing the escrow aceount; or (iii)
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to malke such a charge, Unless Lender and Borrower agree in writing or Applicable Law requires inferest to be paid
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on the Funds, Lendet will nol be required to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds, In accordance with RESPA, if there js a surplus of Funds
held in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Paymen is delinquent by
more than 30 days, Lender may retain the suxplus in the escrow account for the payment of the Bscrow Items. If there
18 a shortage or deficlency of Funds held in escrow, Lender will nofify Borrower and Borrower will pay to Lendor
the amount necessary to make up the shortage or deficiency in accordance with RESPA,

Upon payment int full of all sums secured by this Security Instrument, Lender will promptly refund to Borrower
any Funds held by Lender.

4. Charges; Licns, Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable
to the Property which have priorily or may attain priority over (his Security Instrument, (b) leasshold payments or
ground rents an the Property, if any, and (¢) Community Association Dues, Fees, end Assessments, if any. ¥ any
of these items are Bscrow Items, Borrower will pay them in the rmanner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Botrower is performing under such agreement; (bb) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion,
operate to prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (cc) secures fiom the holder of the lien an agreement satisfactory to Lender that subordinates the
lien to this Security Instrument (collectively, the "Required Actions"), If Lender determines that any part of the
Property i3 subject to a lien that has priority or may attain priority over this Security Instrument and Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice identifying the lien.
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or take one or more of the
Required Actions,

5. Property Insurance.

(2) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insuted against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance,
Borrower must maintain the types of insurance Lender requires in the amounts (including deductiblo levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan, and inay exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which tight will not be
exercised unreasonably,

(b) Iailure to Maintain Insurance, If Lender has a reasonable basis to believe that Borrower has falled to
muintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Botrower's expense, Unless required by Applivable Law, Lender is under no obligation to advance
premiving for, or to seck to reinstate, any prior lapsed coverage obtained by Borrower, Lender is under no obligation
bo purchase any particular type or amount of coverage and may select the provider of such nsurance in its sole
discretion, Bofore purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law,
Any such coverage will insure Lender, but might not protect Burrower, Borrower's cquity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously in effect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insurance coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obinined. Any amounts disbursed by Lender for costs assoctated with reinstating Borrowet' s insurance policy or with
placing now insurance under this Section 5 will become additional debt of Botrower secured by this Secarity
Instrument, These amounls will bear inferest at the Note rate from the date of dishursement and will be payable, with

such interest, upon notice from Lender to Borrower requesting payment.
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(©) Insurance Pollcles, All insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender' s right to disapprove such policies; (ii) must include a standard mortgage clause; and (1li) must name
Lender as mortgagee and/or as an additional loss payee, Leader will have the right to hold the policies and renewal
certificates. If Lender requires, Borrower will promptly give to Lender proof of paid premiums and renewal notices,
If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include a standard mortgage clause and must name Lender a8 mottgagee and/or
as an additional loss payee.

(d} Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notice to the
insyrance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Any mnsurance
procecds, whether or not the underlying insurance was required by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair to be cconomically feasible and determines that Lender's -
security will not be lessened by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts
that are necessary o begin the repair or restoration, subject to any restrictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right to hold such insurance proceads unhl Lender has
had an opportunity to inspect such Propetty to ensure the work has been completed to Lender's satisfaction (which
may include satisfying Lender's minimmm eligibility requirements for persons repairing the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that such inspection must be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed, depending on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. Lender will nof be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agree in writing or
Applicable Law requires otherwise, Fees for public adjusters, or other third parties, retained by Borrower will not
be paid out of the insurance procseds and will be the sole obligation of Borrower. |

It Lender deems the restoration or repair nof to be economically feasible or Lendet' s security would be lessened
by such restoration or repait, the Insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if aty, paid to Borrower, Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b).

(¢} Tnsurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and sottle any available insurance claitn and related matters, If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and seltle
the claim. The 30-day period will begin when the notice is given. In sither event, or if Lender noquires the Property
under Section 26 or otherwise, Borrower is uhconditionally assigning to Lender (i) Borrower' s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i) any
other of Borrower's rights (other than the right to eny refund of ynearned premiums paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Proparty.
If Lender files, nogotiates, or settles & claim, Borrower agrees that amy insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5(d)) or to pay amounts unpaid under the Note
or this Securily Instrutnent, whether or not then due.

6. Occupancy. Borrowsr must oocupy, establish, and use the Property ns Borrower’s principal restdence within
60 days after the excoution of this Securlty Instrumeont and raust continue to ocoupy the Property as Borrower's
principal residence for at least one year after the date of ocoupancy, unless Lencler otherwise agrees in wriling, which
consent will not be unrcasonably withheld, or unless extenualing circumstances exist that are beyond Borrowet's

control.
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4. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower must maintain the Property in order to provent the Property from
deteriorating or decreasing in value due to its condition. Unless Lender determines pursuant to Section 5 that repair
or restoration is not economically feasible, Borrower will promptly repair the Property if damaged to avoid further
deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repairing or restoring the Property only if Lender has released proceeds
for such purposes, Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed, depending on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Defanlt on the Loan, Lender may meke such disbursements directly to
Borrower, Lo the person repairing or restoring the Property, or payable jointly to both. If the insurance or
condemnation prooeeds are not sufficient fo repair or restore the Property, Borrower remains obligated to complete
such repair or restoration,

Lender may make reasonable entries upon and ingpections of the Property. If Lender has reasonables .cause,
Lender may inspect the nterior of the improvements on the Property. Lender will give Botrower notice at the time
of or prior to such an interlor inspection specifying such reasonable cause.

8. DBorrower's Loan Application. Borrower will be in Default if, during the Loan application process,
Borrower or any persons or entities acting at Bortower's direction or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in conneotion with the Loan, including, but not limited to, overstating Borrower's income or
assets, understating or failing to provide documentation of Borrower's clebt obligations and liabihties, and
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower' s principal residence.

9. Protection of Lender's Interest in ¢the Property and Rights Under this Securily nstrument,

(n) Protection of Lender's Interest. It (i) Borrower fails to perform the covenants and agreements contained
in this Security Instrument; (ii) there is a legal proceading or government order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankrupicy, probats, for
condemnation or forfeiture, for enforgement of a lien that has priotity or may attain priority over this Security
Instrument, or to enforce laws or regulations); or (iii) Lender reasonably believes that Borrower hay abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and/or rights under this Security Instrument, including proteoting and/or assessing the value of the Property,
and securing and/or repairing the Property, Lender's actions may include, but ure not limited to: (I) paying any sums
secured by a lien that has priotity or may attain priority over this Security Instrument, (II) appeating in coutt; and
(1) paying: (A} rensonable attorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fees
incusred for the purpose of protocting Lender's interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, bul is not linited (o,
extetiol and interiot Inspections of the Property, cntering the Property to make repairs, changing lacks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having wtilities turnod on or off, Although Lender may take action under this Section 9,
Londer is not required lo do so and is not yoder any duly or obligation to do so. Lender will not be liable for not
taking any or all actions authorized under this Section 9.

(b) Avoiding Foreclosure; Mitipating Losses, If Borrower is in Defaull, Lender may work with Borrower to
avoid foreclosure and/or mitigate Lender' s potential losses, but {8 not obligated to do so unless required by Applicable
Luw. Lender may take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limited to, obtaining credit reports, title reports, title insurance, property valuwations, subordination
apreements, and third-party approvals. Borrowor authorizes and consents to these actions. Any costs associated with
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such loss mitigation activities may be paid by Lender and recovered from Borrower as described below in Section 9(c),
utiless prohibited by Applicable Law.

(c) Additional Amounis Secured. Any amounts disbursed by Lender under this Scction 9 will become
additional debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate
from the date of disbursement and will be payable, with such interest, upon notice from Lender to Botrower
requesting payment.

(1) Leaschold Terms, If this Security Instrument Is on a leasehold, Borrower will comply with all the
provisions of the lease. Borrower will not surrender the leasehold estate and interests canveyed or terminate or cancel
the ground lease, Borrower will not, without the express written consent of Lender, alter or amend the ground lease.
If Borrower acquires fee title to the Propetty, the leaschold and the fee title will not merge unless Lender agrees to
the merger in writing,

10, Assigniment of Rents.

(a) Assignment of Rents, If the Property is lessed to, wsed by, or occupied by a third party ("Tenant"),
Borrower 19 unconditionally assigning and transfecring to Lender any Rents, regardless of to whom the Renfs are
pavable. Borrower authorizes Lender to collect the Renis, and agrees that each Tenant will pay the Rents to Lender.
However, Borrower will receive the Rents until (i) Lender has given Borrower notice of Default pursuant to Section
26, and (ii) Lender has given notice to (he Tenant that the Rents are to be paid to Lender, This Section 10 constitutes
an absolute assignment and not an assignment for additional security only.

(b) Notice of Default, If Lender gives notice of Default to Borrower: (i) all Rents received by Borrower must
be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (i) Lender will be entitled to collect and receive all of the Rents; (iil) Borrower agtees o instruct each
Tenant that ‘Tenant is to pay all Rents due and unpaid to Lender upon Lender's written demand to the Tenant; (iv)
Borrower will ensure that each Tenant pays all Rents due to Lender and will take whatever action is necessaty to
colleot such Rents if not paid to Lender; (v) unless Applicable Law provides otherwise, all Rents collected by Lender
will be applied first to the costs of taking control of and managing the Property and collecting the Rents, including,
but not limited to, reasonable attorneys’ fees and costs, receiver's fees, premiums on receiver's bonds, repair and
maintenance costs, insurance premiuins, taxes, assessments, and other charges on the Property, and then to any other
aums seoured by thia Security Instrument; (vi) Lender, or any judicially appointed receiver, will be liable to uccount
for only those Rents actually received; and (vif) Lender will be entitled to have a receiver appointsd to tuke possession
of and manage the Properiy and collect the Rents and profits detived from the Propetty without any showing as to
the inadequacy of the Property as socutity. |

(¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Scction 9.

(d) Limitation on Collection of Rents. Borrower may notf collect any of the Rents mare than one month in
advance of the time when the Rents become dus, except for security or similar deposits.

() No Oihor Assignmont of Rents, Borrower represents, warrants, covenanis, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assighment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exeroising its rights under this Security
Instrument,

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a teceiver
appointed under Applicable Law, is not obligated to enter upon, lake control of, or maintain the Property before or
after giving notice of Default to Borrowet, However, Lendor, or a recelver appointed under Applicable Law, may
do s0 at any time when Borrower is in Default, subject to Applicable Law:. o

() Additional Provislons, Any application of the Rents will not cure or waive any Defaull or invalidate any
other right or remedy of Lendot. This Section 10 does not relieve Borrower of Borrower's obligations under Section

6.

ALABAMA - Single Famlly - Fannle MaefFreddie Mac UNIFORM INSTRUMENT | ¥ DocMagic
Form 3001 07/2021
Paga 8 of 18



20260127000023650 01/27/2026 12:55:48 PM MORTCORR 10/22
20251203000369760 12/03/2025 08:51:51 AM MORT 10/22

This Section 10 wil? terminate when all the sums secured by this Security Instrument are paid in full,

11. Mortgage Insurance.

(@) Payment of Premivms; Substitntion of Policy; Loss Reserye; Protection of Lender. If Lender required
Mortgage Insurance a8 a condition of making the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect, If Borrower was required to make separately designated payments toward the premiums
for Mortgage Insuranoce, and (i) the Mortgage Insurance coverage requited by Lender ceases for any reason to be
available from the mortgage insurer that previously provided such insurance, or (ii) Lender determines in its sole
discretion that such mortgage insurer ig no longer eligible to provide the Mortgage Insurance coverage required by
Lender, Botrower will pay the premiums required fo obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent fo the cost to Borrower of the Morigage Insurance
previously in effect, from an alternate mortgage Insurer selected by Lender, *

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will contintue to pay to Lender
the amount of the separately designated payments that were due when the insurance coverage ceased to be In efiect.
Lender will accept, use, and retain these payments as a non-refundable loss reserve in licu of Mortgage Ingurance.
Such loss reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay
Borrower any inferest or earnings on such loss reserve,

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender agaln becomes available, is obtained, and
Lender requires separately designated payments towatd the premiums for Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately desighated payments toward the premiuvms for Mortgage Insurance, Borrower will pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Botrrower and Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section 11 affects
Borrower's obligation 1o pay interest at the Note rate.

(h) Mortgage Insarance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
COVOrage.

Iéortgﬂgc insurers cvaluate their total risk on all such insurance in force from time fo time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurcr to make payments uging any source of funds that the mortgage insurer may have available (which
may inclade finds obtained from Mortgage Insutaice premiuns),

As a result of these agreoments, Lender, another insurer, any reinsurer, any other enity, or any affiliate of any
of the foregoing, may receive (directly or indircotly) amounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for shatlng or moditying the mortgage insurer' s risk,
or reducing losses, Any such agreements will not: (i) affect the amounts that Borrower has agt eed to pay for Mortgage
Insurance, ot any other terms of the Loan; (ii) increase the amount Borrower will owe for Mortgage Insurance; (if)
entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C, § 4901 ef seq.), as it may be amended from time to time,
or any additional or successor federal legistation or regulation that governs the same subjecct mattor ("HPA:"). These
rights under the HPA may include the right to receive cettain disclosures, to request and obtain cancellation of the
Morltgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgagoe Insurance premiums that were onearned at the time of such cancellation or termmation.

12, Assignment and Application of Miscellancons Proceeds; Forfeiture,

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Lender and agrees that such amounts will be paid to Lender.
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(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or
repair to be economically feasible and Lender' s security will not be Jessened by such restoration or repair, During such
repair and restoration period, Lender will have the right to hold such Miscellaneous Proceeds unti! Lender has had
an opportunity to mspect the Property to ensure the work has been completed to Lender's satisfaotion (which may
include satisfying Lender's minimum eligibility requirements for persons repairing the Property, inchiding, but not
limited to, licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work
18 completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan., Lender may make such disbursements directly fo Borrower, to the person
repairing ot restoring the Property, or payable jointly to both, Unless Lender and Borrower agree in writing or
Applicable Law requires mterest to be paid on such Miscellaneous Proceeds, Lender will not be required to pay
Borrower any Interest or earnings on such Miscellancous Prooeeds, If Lender deems the restoration or repair not to
be economiocally feasible or Lender’s security would be lessened by such restoration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Securlty Instrument, whether or not then due, with the excess,
if any, paid to Borrower. Such Miscellansous Proceeds will be applied in the order that Partial Payments are applied
in Section 2(b).

{¢) Application of Miscellaneous Proceeds upon Condemmation, Destruction, or Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous
I'roceeds will be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Botrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial Devaluation")
where the fair murket value of the Property immediately before the Partial Dovaluation is egual to or greater than the
amovnt of the sums securcd by this Security Instrument irnmediately before the Partial Devaluation, a percentage of
the Miscellancous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing, The amonut of the Miscellancous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market value
of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation iy less than the amount of the sums secared immediately before the Partial Devaluation, ail of the
Miscellaneous Proceeds will be applied (o the sums secured by this Security Inslrument, whether or not the sums are
then due, unless Borrower and Lender otherwiso agree in writing,

(d) Setilement of Claims, Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
sums secured by this Sccurity Instrument, whether or not thett due, or to restoration or repair of the Property, if
Borrower (i) abancong the Properly, or (ii) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party {(as dofined in the next sentence) offers to settle a claim for damages. "Opposing
Party™ means the thicd party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of action in regard to the Miscellaneous Proceeds.

(0) Proceeding Affecting Lender's Interest in the Property, Borrower will be in Default if any action or
prococding begins, whether civil or oriminal, that, in Lender's judgment, could result in forfeilure of the Property
or other material impairment of Lender's interest in the Property or rights under this Secutity Instrument, Borrower
can cure such a Default and, if acceleration has ocdutred, reinstate as provided i Section 20, by causing the action
or proceeding to be dismigaed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lender's interest in the Property or righis under this Scourity Instrument, Borrowet is
unconditionally assigning to Lender the proceeds of any award of claimn for damages that are attributable to the

ALABNJIJ'\ - Single Feiml!y - Fanhle Mae/Freddle Mac UNIIEOW INSTRUMENT i’-‘{DﬁcMagiE
Form 3001 07/2021
Page 11 of 18



20260127000023650 01/27/2026 12:55:48 PM MORTCORR 12/22
20251203000369760 12/03/2025 08:51:51 AM MORT 12/22

impairment of Lendet's interest in the Property, which proceeds will be paid to Lender, All Miscellaneous Proceeds
that are not applied to restoration or repair of the Property will be applied in the order that Partial Payments are
applied in Section 2(b).

13, Borrower Not Released; Forbearance by Lender Not a Waiver, Borrower or any Successor in Interest
of Borrower will hot be released from liability under this Seourity Instrument if Lender extends the time for payment
or modifies the amortization of the sums secured by this Security Instrument, Lender wil! not be required to
commence prooceedings against any Successor in Interest of Borrower, or to refuse to extend titne for payment or
othei'wise modify amortization of the sums secured by this Security Instrumient, by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising uny right
or remedy including, without limitation, Lendet's uceeptance of payments fiom third petsois, entities, or Successors
in Interest of Borrower or in amounts less than the amount then due, will not be & waiver of, or preclude the exercise
of, any right ot retmedy by Lender,

14, Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations and
liability under this Security Instroment will be joint and several. However, any Botrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrument to morfgage, grant, and convey such
Borrower's interest in the Property under the terms of this Security Instrament; (b) signs this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available homestead exemptions; (c) signs
this Security Instrument to assign aay Miscellancous Proceeds, Rents, or other carnings from the Property to Lender;
(d) is not personally obligated to pay the sums due under the Note or this Security Instrument; and (e) agroes that
Lender and any other Borrower can agree to extend, modify, forbear, or make any ascommodations with regard to
the terms of the Note or this Security Instrument without such Borrower's consent and without affecting such
Borrowet' s obligations under this Security Instrutneat,

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Seourity Instrument in writing, snd is approved by Lender, will obtain all of Borrower'srights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower’s ubhgalmns
and RHability uwnder this Security Instrument unless Lender agrees tn such release in writing.

15. Loan Cliarges.
(a) 'Tax and Flood Determination Fees, Lender may require Borrower to pay (i) a one-time ¢harge for a real

cstate tax verification and/or reporting service uscd by Lender in connection with this Loan, and (ii) either (A) a
one-time charge for flood zone determination, ccrtification, and tracking services, or (B) a one-time charge for flood
zone dotermination and certification services and subsequent charges each time remappings or similar changes ocour
that reasonably might affect such determination or certification, Borrowoer will also be responsible for the payment
of any fees imposcd by the Pederal Emergency Management Agency, or any successor agency, at any time during the
.oan term, in connection with any flood zone determinations,

(h) Default Charges, If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protvot Lender's interest in the Property and rights under thig
Security Instrpment, including: (i) reasonable attorneys’ fees and cosls; (i) propexty inspection, valuation, mediation,
and loss mitigation fees; and (iit) other related fees,

(¢) Permissibility of Fees. In regard to any olher fees, the absonce of cxpress authority in this Security
Instrument to charge a specific fee to Borrower should not be construed as 3 prohibition on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(1) Savings Clause. If Applicable Law sels maxinmim loan charges, and that law is finally interpreted so that
the interest or other loan charges oollected or to be collected in connection with the Loan exceed the pormitted limits,
then (i) any such loan charge will be reduced by the amount necessary to reduce the churge to the permitted litnit, and
(il)} any sums already collecied from Borrower which exceeded permilted limits will be refunded to Borrower, Lender
may choose to make this refund by reducing the principal owed under the Note ot by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be (reated as 4 partial prepayment without any prepayment
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charge (whether or not a prepayment charge is provided for under the Note). To the extent permitted by Applicable
Law, Borrower's acceptance of any such refirod made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising out of such overcharge.

16. Nofices; Borrower's Physical Address, All notices piven by Borrower ot Landet in conmection with this
Security Instrument must be in writing,

(a) Notices to Borrower, Unless Applicable Law requires a different method, any writien notice to Borrower
in connection with this Security Instrument will be deemed to have been given to Borrower when (i) mailed by first
class mail, or (i) actually delivered to Borrowar's Notice Address (as defined in Section 16{c) below) if sent by means
other than first class mail or Electronic Communication (as defined in Section 16(b) below). Notice to any one
Borrower will conslitute notice to all Botrowers unless Applicable Law expressly requires otherwise, Tf any notice
to Borrower required by this Security Insirutnent is also required under Applicable Law, the Applicable Law
requirement will saliafy the corresponding requirement under this Security Instrument.

(b) Electronic Notice to Borrower, Unless another delivery method is required by Applicable Law, Lendes
may provide notice to Borrower by e-mail or other electronic comniunication ("Blectronic Communication™) if: (i)
agreed to by Lender and Borrower in writing; (li) Borrower has provided Lender with Borrowear's e-mail or other
electronic address ("Electronic Address"); (iii) Lender provides Borrower with the option to recelve notices by first
class mail or by other non-Electronic Communication instead of by Electronic Communication; and (iv) Lender
otherwise complies with Applicable Law. Any notice to Botrower sent by Electronic Communication in connection
with this Security Instrimment will be deerned to have been given to Borrower when sent unless Lender becomes sware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Communication is hot
delivered, Lender will resend such communication to Borrower by first ¢class mail or by other non-Electronic
Communication. Borrower may withdraw the agréement to receive Electronic Communications from Lender at any
time by providing writlen notice to Lender of Borrower's withdrawal of such apreement,

(t) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address™)
will be the Property Address unless Borrower has designated adifferent address by written notice to Lender, I Lender
and Borrower have agreed that notice may be given by Elootronic Communication, then Borrower may designate an
Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Elecironio Address if designated as Notice Address. If Lender specifies
a procedure for roporiing Borrowat's change of Notice Address, then Borrower will report a chauge of Notice Address
only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument vinless Lender has designaied another address (including an
Electronic Address) by notice fo Borrower, Any notice in connection with this Security Instrument will be decmed
to have been given to Lender only when actually received by Lender at Lender's dosignated address {which may
include an Elcctronic Address). If any notice fo Londer required by this Scourity Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy (he corresponding requirement under this Security
Instrurent,

(¢} Borrower's Physical Address. In addition to the degignated Notice Address, Borrower will provide Lender
with the address where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this address changes,

17. Governing Law; Severability; Rules of Construction, This Security Insirutnent is governed by federal
law and the law of the State of Alabama. All righis and obligations contained in this Seourity Instrument are subject
to any requiretgents and limitations of Applicable Law, If any provision of thig¢ Security Instrument or the Note
cotifliots with Applicahle Law (i) such conflict will not affoct gther provisions of this Security Instrument or the Note
that can be given effect without the conflicting pravision, and (1i) such conflicting provision, to the extent possible,
will be considered modified to comply with Applicable Law, Applicable Law might explicitly or implicitly allow the
pattics to agree by contract or it might be silent, but such silence should not be construed as a prohibition against
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agreement by contract. Any action required under this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the Applicable Law in effect at the time the action is undertaken.

- As used in this Security Instrument: (a) words in the singular will mean and include the plural and vice versa;
(b) the word "may" gives sole discretion without any obligation to take any action; (c) any reference to "Section” in
this document refers to Sectlons contained in this Seourify Instrument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of reference and do not define, limit, or desoribe the scope or intent of this
Security Instrument or any particular Section, paragraph, or provision,

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Secutrity Instroment,

19, Transfer of the Property or a Beneficial Interest in Borrower, For purposes of this Section 19 only,
"Interest in the Property" means any legal or beneficial interest m the Property, including, but not limited to, those
beneficial inferests transferred in a bond for deed, eontract for deed, nstallment sales contract, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a future date.

If all or any part of the Property or any Inlerest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument, However, Lender will
not exercise this option if such exerciso is prohibited by Applicable Law.

. I Lender exercises this option, Lender will give Borrower notice of acceleration, The notice will provide a
period of not less than 30 days from the date the notice i3 given in accordance with Section 16 within which Botrower
must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prior lo, or upen, the
expitation of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such remedies,
including, but not limited to: (a) reasonable attorneys' foes and costs; (b) property inspection and valuation fees; and
(¢) other fees incarred to protect Lender's Interest in the Property and/or rights under this Security Insiruiment,

20, Borrower’s Right to Reinstate the Loan after Acceleration, If Borrower meets cettain conditions,
Rorrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a) five daya before any foreclosurc sale of the Property, or (b) such other period as
Applicable Law might specify for the termination of Borrower' s right to reinsiate. This right to rethstate will not apply
it the case of acceleration under Section 19,

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then
would be due under this Security Insttument and the Note ay if no acceleration had occurred; (bb) cure any Default
of any other covenants or agreetents under this Sceurity Instrument or the Note, (cc) pay all expenses incurred in
enforcing this Securily Instrument or the Note, including, but not limited to: (1) reasonable attorncys’ feos and costs;
(i) property inspection and valuation fees; and (iii) other fees incutred to protect Lender's interest in the Property
and/or rights under this Security Instrument ar the Note; and (dd) take such action as L.ender may reasonably requite
to assurc that Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the swus secured by this Security Insttument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in ong or more of the following
forma, as selected by Lender: (aaa) cash; (bbb) money order; (ccc) certitied check, bank check, treasurer's check, or
cashior's chock, provided any such check is drawn upon an institution whose deposits are insured by a U, S, {ederal
agency, instrumentality, or entity; or (ddd) Electronic Fund Transfer, Upon Borrower's reinstatement of the Loan,
this Security Instrument and obligations secured by this Security Instrument will remein fully effective as if no
acceleration had occurred.

21, Sale of Nete. The Note ot a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transforred one or more times. Upon such a sale ot other transfor, all of Lender' s rights and obligations
under this Secutity Instruinent will convey to Lender's successors and assigns,
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22. Loan Servicer, Lendor may take any action permitted under this Security Instrument through the Loan
Servicer or another authorized representative, such as a sub-servicer, Borrower understands that the Loan Servicer
ot other autherized representative of Lender has the right and authority to take any such action,

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may
ot be the holder of the Note, The Loan Servicer has the right and authotity to: (a) collect Periodic Payments and any
other amounts due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing
obligations; and (¢) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of
Lender, If there is a chango of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicet, tho address to which payments should be made, and any other
mnformation RESPA requires in connection with & notice of transfor of servicing,

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section
16) of an alleged breach and afforded the othet party a reasonable period afler the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join, or be joined to any judicial action (either as an
individual litigant or a member of o ¢lass) that (a) arises from the other pearfy's actions putsuant to this Security
Instrument or ihe Note, or (b) alleges that the other patty has breached any provision of this Security Instrument or
the Note, If Applicable Law provides a time period that must elapse before certain aclion can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23, The notice of Default given to Borrower
pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to Section 19 will be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Seotion 23.

24, Hazardous Substances,

(a) Definitions, As used in this Section 24: (i) "Environmental Law" means any Applicable Laws where the
Property is located that relate to health, safety, or envirommental protection; (ii) “Hazardous Substances” inolude (A)
those substances defined as toxit or hazardous substances, pollutants, or wastes by Environmnental Law, and (B) the
following substances: gasoline, kerosene, other flammablc or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materinls containing asbestos or formaldohyde, ocorrosive materials or agents, and
radioactive materials; (iii) "Bovironmental Cleanup" includes any response action, remedial action, or removal action,
as defined in Bnvironmental Law; and (iv) an "Environmental Condition" means a condition that can cause, contribute
to, or otherwise trigger an Bavironmental Cleanup.

() Restrictions on Use of Hazardous Substances. Borrower will not cause ot permit the presence, use,
disposal, storage, or release of any Hazardous Substances, ot threaten to release any Hazardous Substances, on or in
the Property, Borrower will not do, nor allow anyone plse to do, anything affecting the Property that: (1) violates
RBovironmental Law; (ii) creates an Environmental Condition; or (iif) due to the presence, use, ot rolease of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two scntences will not apply to the presence, use, or storage on the Property of amall quantities of
Hazardous Substances that are gencrally recognized o be appropriate to normal residential uses and to mainienance
of the Propetty (including, but not limited to, hazardous substances in consumer products).

(¢) Notices; Remedinl Actlons, Borrower will promptly give Lender written notice of: (1) any ihvestigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private parly involving the
Property and any Hazardous Substance or Environmental Law of which Borrower bas actual knowledge; (ii) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of relense
of any Hazardous Substance; and (iii) any condition caused by tho presence, use, or release of a Hazardous Substance
that adversely affects the value of the Property, If Borrower learns, or is notified by any governmental or regulatory
guthorily or any private party, that any removal or other remediation of any Ilazardous Substance affecting the
Property is necessary, Borrower will prompily take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Security Instrument will create any obligation on Lender for an Environmental Cleanup.

25, Electronic Note Signed with Borrowen's Electronic Signature, If the Note evidoncing the debt for this
Loan is electronle, Borrower acknowledges and represents to Lender that Borrower: (a) expressly congented and
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intended to sign the eleotronic Note using an Blectronic Signature adopted by Borrower ("Bortower's Electronic
Signature") instead of signing a paper Note with Borrower's written pen and ink signature; (b) did not withdraw
Borrower's express consent (o sign the elecfronic Note using Borrower's Blectronic Signature; (¢) understood that by
signing the electronic Note using Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with it terms; and (d) signed the electronic Note with Borrower's Elecironic
Signature with the intent and understanding that by doing so, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agres as follows:

26, Aceeleration; Remedies. .

(1) Notlce of Defanlt. Lender will give a notice of Defult to Borrower prior to acceleration following
Borrower's Defanlt, except that such natice of Default will not be sent when Lender exercises its right under Soction
19 unless Applicable Law provides otherwise. The notice will specify, in addition to any other information required
by Applicable Law: (i) the Default; (ii) the action required to cure the Default; (iii) a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Botrower, by which the Default muyst
be cured; (iv) that failure to cure the Default on or before the date specified in the notice may result in acceleration
of the sumns sccured by this Security Instrument and sale of the Property; (v) Borrower's right to reinstate after
acceleration; and (vi) Borrower's right to bring a court action to deny the existence of a Default ot to assert any other
defense of Borrower to acceleration and sale.

(b) Acceleration; Power of Sale; Ixpenses. If the Default is not cured on or before the date specified in the
notice, Lender may requite immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and sny other remedies permitted by Applicable Law. Lender will be
entitled to collect all expenses incurred in pursuing the remediesprovided in this Section 26, including, but not limited
to: (1) reasonable attorneys' fees and costs; (ii) property inspection and valuation feeg; and (iii) other fees incurred
to protect Lender's interest in the Property and/or rights under this Security Instrument.

(¢) Notice of Sale; Sale of Property. If Lender invokes the power of sale, Lender will give r copy of a notice
o Borrower in accordance with Applicable Law, Lender will publish the notice of sale once n week for three
congecutive weeks in a newspaper published in SHELBY County, Alabama, and will then
sell the Property to the highest bidder at public auction at the {ront door of the Counly Courthouse of this County.
Lender will deliver to the purchaser Lender's deed conveying the Property. Lender or its designee may purchase the
Property at any sale. The proceeds of the sale will be applied in the following order: (i) to all expenses of the sale,
including, but not limited to, reasonable attorneys’ fees; (ii) to all sums secured by this Security Instrument; and (iii)
any exoess to the person or persons legally entitled to it.

(d) Aftorney's Fees and Costs of Collection, If the Note or this Soourity Instrunaent is considered a contract
for a consumer credit transaction under Applicable Law, then the following provisions apply to any provision in the
Note or this Security Instrument that requires Borrower to pay attorney's fees incurred by Lender: (i) Borrower will
only be required to pay reasonable altorney's fees of Lender if the attorney is not a salaried employee of Lender: (i1)
priot to Defaylt, Lender may require Borrower to pay Lender's reasonable attorney’s fees in connection with the
closing of, amendment to, or modification of the Loan if the original amount of the Loan exceeds $10,000; and (iii)
aftor Default and referral of the Note or Security Instrument to an attornoy, Borrower will only be required Lo pay
reasonable attorney's fees of Lender up to a maximum amount of 15 percent of the unpaid debt evidenced by the Note.

27, Release. Upon paymont of all sums secured by this Security Instrument, Lender wiil release this Security
[nstrument. Borrowat will pay aimy recotdation costs associated with such release, Lender may charge Botrrower a fee
for releasing this Security Instrument, but only if the fee is paid to a third party for services renderad and the charging
of the fee is permitted under Applicable Law.,

28. Waivers. Bocrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.
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29. Insurance Notice. This Security Istrument requires Borrower to koep the Property insured against loss or
damage (0 amounts and for the time period required by Lender. Borrower may obiaiu policies of insurance (hrough
4n insurance carricr of Borrower's choice. Lender may, for reasonable cause, disapprove of the inswrauce provided
by Borrower. If Botrower does not oblain any required insurance, or if Lender disapproves of such insurance, Lender
may, but will have no obligation to, purchasc insurance on the Property and charge (he preninm for such insurance
to Borrower, This Section 29 is meant to provide Borrower wilh statutory notice under Applicable Law, and is in
addition to, not in lieu of, the insurance requitements in this Security Instrument.

| BY SIGNING BELOW, Borrowcer accepts and agrees (o the terms and covenauls contained in this Security
lustrument and in any Rider signed by Borrower and recorded with it,

Ml ‘,t ' + (Seal)
Christopher Andrew Smith ~Borrgwer
Witness - - Witness -
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[Bpave Bealow This Line For Avktiitwledgment] -

Siate of LALARAMA. )

County of _&EEM__J
], _éﬁl_wl-uﬁ——————— (name of officer),

a Notary Public fn and for seld Sate at Large, hereby certlfy that_Ghiistophar Andrew Smith unmarried

e o R Y W

dite. ity kil o

whose numo is signed to the foregoing i, U
(doocument title or desceiption),

and who s kuown to me, aaknm‘a&cdged before me on this day that, balng mfomed of the contents of the

mekﬁwt

he/she executed the aame volndiarily on the day the samﬁ bears date.

e -

(document tltle or doseription),

n #F\O
Given uader my hand and official seal this .C.TL"::.__ day of:.DJ? J.Q.ﬁ.ﬂ?_&_:@._g‘_& —

"""' '“..I--" .u - .- f“)
o 47 s

SN 97, 7 -
P o %

el [t

3 %

) 2 <

: ’ “ = "'l .

3 _-;;9-,?%1;,,%-“* : ?5 : ry Public AR

TR, fon S d

.%'Ef)/;f?{g‘"“g‘ﬂ "C;:- My commission cxpives: ':F‘/L'/d ?/

g, ONNYWE, Y -
' | L
(Sal)

This Instrument Was Prepared By:
RASHEL HIBBLER

Loan Sulpnatar: WAL EY on sk rﬁ%'r%moﬁ%msa ID 420269
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Loan Number; 20250819000

‘Date: December 2, 2025

Proporty Address: 131 STRATFORD CIR
PELHAM, ALABAMA 35124

EXHIBIT "A"

LEGAL DESCRIPTION
LOT 73, ACCORDING TO THE MAP AND SURVEY OF STRATFORD PLACE,

PHASE V, AS RECORDED IN MAP BOOK 15, PAGE 81, IN THE OFFICE OF THE
JUDGE OF PROBATE OF SHELBY COUNTY, ALABAMA.

A.P.N. # 11-7-36-34000-028.175
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Loan Number: 20250819000

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 2nd day of
December 2025 , and is incorporated into and amends and supplements Ihe Mortgage,

Mor(gage Deed, Deed of Trust, or Security Deed (the "Security Insirument™) of the same date, given by the
undersigned (the "Borrower") to secure Borrower's Note lo ALABAMA STATE EM PLOYEES

CREDIT UNION, AN ALABAMA CREDIT UNION |
(the "Lender™) of the same dale and covering the Property described in the Security Instrument and located

at:

131 STRATFORD CIR, PELHAM, ALLABAMA 35124

[Property Avld ress)

The Property includes, bu? is not limited fo, a parcel of land improved with = dwelling, together with oller
such parcels and certain common areas and facilities, as described in

COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

(the "Declaration®). The Property is a part of a planned unit development known as

S%a,%rc\ Ploce (f/fg

[MNune of Plunned Uuil Development]

(the "PUD"). The Property slso includes Borrower's interest in the homeowners asaaciati{:l_n o1 t:quivalr:nl
entity owning or matiaging the common areas and facilities of the PUID (the “Owners Association”) and the

uses, benefits and proceeds of Borrower' 8 interest.

PUD COVENANTS. In addition fo the representufions, warranties, covenants, and agreements made
in the Security Instrument, Borrower and Lender further coveuant and agree as follows:

A. PUD Obligations. Rorrower will perform all of Borrower* s obligations under the PUD's

Constituent Documents. The "Constituens Documents” are the (i) Declacation; (i) flf[ﬁiﬂlﬁs of
incorporation, trust instrument or any equivalent document which cveates the Owners :ﬁ.ssnctmmtu and
(iii) any by-laws or other ules or regulations of the Owners Association. Borrower will prompily pay,

when due, all dues and assessments imposed pursuant to the Constituent Documents,

.m_l-“lr‘

MULTISTATE PUD RICER ~ Single Fan | YrDocMagic
gi“r.:'ﬁg ‘gmlly -~ Fannie MadE?MIB Mach‘LlNlFDm INSTRUMENT

Form 3160 07/2021 Page 1 of 3




20260127000023650 01/27/2026 12:55:48 PM MORTCORR 21/22
20251203000369760 12/03/2025 08:51:51 AM MORT 21/22

B. Property Insurance. So long as the Owners Association maintains, with a generally
accopted insurance carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” and any other
hazards, including, but not limited {0, earthquakes, winds, and floods, for which Lender requires
insurance, then (1) Lender waives the provision in Section 3 for the portion of the Periodic Payment
made to Lender consisting of the yearly premium installments for property insurance on the Property,
and (if) Borrower's obligation under Section S to maintain property insuranoe covetage on the Property
ig cdeemed] satisfied to the extent that the required coverage is provided by the Owners Association
policy.

What Lender requires as 8 condition of this waiver can change during the term of the loan.

Borrower will give Lender prompt notice of any lapse in required property insurance coyerage
provided by the magter or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, or to common areas and facilitiss of the PUD, any proceeds payable to Borrower
are hereby assigned and will be paid to Lender, Lender will apply the proceeds {o the sums secured by
the Security Insirument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceplable in form, amount,
and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable {0 Borrower in conncction with any condemnation or ofhet taking of all or any part of the
Property or the common areas and facilities of the PUD, or for any conveyance in licu of condemnation,
are hercby assigned and will be paid to Lender. Such proceeds will be applied by Lender to the sums
seoured by the Security Instrument as provided in Section 12

E. Lender's Prior Consent. Borrower will not, excepl after nofice to Lender and with
Lender's prior written counsent, either parttition or subdivide the Property or comsent to: (i) the
abandonment or termination of the PUD, except for abandonment or termination required by law in the
case of substantial destruction by fire or olher casually or in the case of u laking by condemnation or
eminent domain; (if) any amendment to any provision of the Constituent Doouments unless the provision
is for the express benefit of Lender; (iii) termination of professional inanagement and assumption of selfe
management of the Owners Assoclation; or (iv) any action which would have the effect of rendering the
public Liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and asgessments when due, then Lender may
pay them, Any amounts disbursed by Lender under this paragraph T will become additional debt of
Borrower secured by the Security Tnstrument, Unless Borrower and Lender agree to other terms of
payment, these amounts will bear intcrest from the daie of disbursement at the Note rate and will be
payable, with interest, upon notice from Lender to Borrower requosting payment,
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]]in SIGNING BELOW, Borrower accepts and ngrees 10 the torms and covenants contained in this PUD
ider.

.C&M&MMML(SWU

Christopher Andrew Smith -Borrawer
Ililed and Recorded
L8 L Official Public Records
y’ /'_l(%" Judge of Probatc, Shelby County Alnbama, County
:EI. // ! o Clerk '
) j ' Shelby County, AL
ﬁ&——/ o 12/03/2025 08:51:51 AM
el $86.00 PAYGE
20251203000369760 (TTIR Bl
Filed and Recorded
i, Official Public Records
% /LN-" Judge of Probate, Shelby County Alabama, County
A Clerk
% doar Shelby County, AL
N—s S 01/27/2026 12:55:48 PM
TR $86.00 PAYGE

20260127000023650 Qo < 3.7(
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