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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defineq under the caption
TRANSFER OF RIGHTS INTHE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules regarding
the usage of words used in this document are also provided in Section 17,

Parties
(A) “Borrower” is RYAN C. ALEXANDER AND ELIZABETH R. HAYES-ALEXANDER, HUSBAND AND WIFE

currently residing at 2007 Wilmington PI, Birmingham, AL 35242,

Borrower is the mortgagoer under this Sacurity Instrument.
(B} “Lender” is Ark-La-Tex Financial Services, LL.C dba Benchmark Mortgage.

Lender is a Limited Liability Corporation, organized and existing

uncier the laws of Texas. Lender’s address is 5160 Tennyson Pkwy, Suite 1000,
Plano, TX 75024,

The lerm “Lencer” includes any successors and assigns of Lender,

() “MERS” is Morigage Electronic Registration Systemns, Inc. MERS is a separate corporation that is acting solely as a
norminee for Lender and Lender’s successors and assigns. MERS is the morigagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and lelephone number of P G, Box 2026,
Flint, Ml 48501-2026, tel. (888) 879-MERS,

Documents

([2) “Nole” means the promissory note dated December 29, 2025, and signed by each Borrower who is legally
abligated for the debdt under that promissory note, that is in either (i} paper form, using Borrower's written pen and ink
signature, or (ii} electronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or £-SIGN,
as applicable. The Note evidences the legal obligation of each Borrower wite signed the Nole o pay Lender

SEVEN HUNDRED FORTY SIX THOUSAND TWO HUNDRED FIFTY AND NGO/ * ¥ rrr ek xderrexy
LR T S S VR O T R T R T R S N R R R ﬂﬂuﬂfﬂ {US $f55125{}_ﬂﬂ )Pihﬁ iﬁtﬁfﬂﬁtEaﬂh

Borrower who signed the Note has promised 1o pay this debt in regular montnly payments and to pay the debt in full not
later than January 1, 2056,
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(B} “Riders” means all Riders to this Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed {o be a part of this Security Instrument. The foliowing Riders ars 1o be signed by Borrower [check box
as applicable]: .
| Adjustable Rate Rider | Condominium Rider .. Second Home Rider
1 1-4 Family Bider X1 Planned Unit Devetopment Rider .1 VLA, Rider
L1 Other{s) [specify] '

x|[]

(F} “Security Instrument” means this document, which is dated Decembaer 298, 20253, together with all Riders to
this documant,

Additional Definitions

((3) “Applicable Law™” means ali conirolling applicable federal, state, and local statutes, ragulations, ordinances, and
administrative rules and orders (that have the effect of law} as well ag all applicable final, non-appealable judicial opinions.
(H} “Community Association Dues, Fees, and Assessments” means all duss, fees, assessmaents, and other charges
that are imposed on Borrower or the Property by a condominium association, homegowners association, or simiar
organization.

(1} “Defaull” means: (i) the failure to pay any Periodic Payment or any other amount sacured by this Security Instrument
on the date it is due; (i) a breach of any representation, warranty, covenant, obligation, or agreement in this Security
instrument; (i} any materially false, misleading, or inaccurate information or statement 1o Lender provided by Borrower
or any persons or entities acting at Borrower's direction ¢or with Borrower's knowlgdge or consent, or failure to provide
Lender with material information in cohnection with the Loan, as described in Section 8; or {iv) any aclion or proceeding
dascribed in Section 12{a).

(J)} “Electronic Fund Transfer” means any transfer of funds, oiher than a fransaction originated by check, draft, or
similar paper instrument, which is initiated through an slectronic terminal, iglephonic instrument, computer, or magnstic
tape so as to order, instruct, or authorize a financial institution {o debit or credit an account, Such term includes, but is not
limited to, point-of-gale transfers, aufomated teiler machine transactions, transters initiated by telephone or other electronic
davice capable of communicating with such financial institution, wire transfers, and automated clearinghouse transfers.
{K} “Elsctironic Signature” means an "Electronic Signature” as defined in the UCTA or E-SIGN, as appiicable.

{L} “E-SIGN” means the Electronic Signatures in Global and Nationat Commerca Act {158 U.5.C. § 7001 et seq.}, as it may
ba amended from time to time, or any applicable additional or successor iegisiation that governs the same subject matier.
(M)} “Escrow llems” means: () laxes and assassments and other items that can afiain priority over this Security Instrument
as a lien or encumbrance on the Property; (i) leasehold payments or ground ronis on the Property, if any; {1} premiums
for any and all insurance required by Lender under Section §; {iv) Morigage Insturance premiums, if any, or any sums
payabie by Borrower 1o L.ender in ligu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 11, and {v} Community Asscciation Dues, Foaes, and Assassments ¥ Lander requires that they be sscrowed
beginning at Loan cicsing or at any time during the Loan term,

{N} “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges cue under the Note, and all sums due under this Security instrument, plus interest.

{0} "Loan Servicer” means the entity that has the contractual right t¢ receive Bormower's Periodic Payments and any
other payments made by Borrowsr, and adminisiers the Loan on behalf of Lender. Loan Servicer does not include a
sub-sarvicer, which is an entfity that may service the Loan on behall of the Loan Servicer.

{P) “Miscellaneous Proceeds™ mseans any compensation, settlemeant, award of damages, or proceeds paid by any third
parly {cther than insurance proceeds paid under the coverages described in Section 5} for: (i) damags to, or destruction
of, the Fropartly; (i) condemnation or other {aking of all or any part of the Property: {iil) conveyance in lieu of condemna-
tion; or {iv} misrepresentations of, or omissions as o, the value and/or condition of the Property.

{Q) “Mortgage Insurance” means insurance protecting Lender agaimst the nonpayment of, or Dsfault on, the Loan.
(R) “Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which I8 less than a full cutstanding Periodic FPaymsnt.

{&) “Periodic Payment”™ means the regularly scheduled amount due for {1) principal and interast under the Note, plus
{if} any amounts under Section 3.

(T} “Property” means the property described below under the heading “TRANSFER OF RIGHTS INTHE PROPERTY"
{U) "Hents” means all amounts received by or due Borrower in conneclion with the lease, use, and/or occupancy of the
Property by a party other than Borrower.

{(V} “RESPA" means the Real Estaie Setiiement Procedures Act (12 UL.S.C. § 2801 ef seq.) and #s implementing regu-
jaticn, Regulation X (12 C.F.R. Part 1024}, as they may be amended from time o time, or any additional or successor
federal jegisiation or regulation that governs the sames subject matter. When used in this Security Instrument, "RESPA
refers {o all requirements and restrictions that would appiy 1o a "ederaily related morigage loan” even if the Loan does
not qualify as a Tederally related morigage loan” under RESPA,

(W) “Successor in Interest of Borrower” means any party that has taken fitle t¢ the Property, whether or not that party
has assumed Borrowar’s obligations under the Note and/or this Security Instrument.

(X} “UETA" means the Uniform Electronic Transactions Act, as enacted by the jurisdiction in which the Property is
iccated, as it may be amended from time o Ume, or any applicable additional or succassor iegisfation that governs the
same subject matier.

TRANSKFER OF RIGHTS IN THE PROPERTY

T his Security Instrument secures to Lender (i) the repayment of the Loan, and sli renewals, extensions, and madifica-
tiens of the Note, and (i} the performance of Borrowar's covenants and agreements under this Securily Instrument
and the Nole. For this purpose, Borrower morigages, grants, and conveys 1o MERS [(solely as nominee for Lender
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and Lender's successors and assigns) and o the successors and assigns of MERS, with power of saie, the foliowing
dascribad property located in the County of Shelby:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 11-7-35-0-002-018.000

which currently has the address of 4049 WATER WILLOW LANE, HOOVER  [Strest] {City]

Alahama 35244 (“Property Address™;
[Zip Code]

TOGETHER WITH all the improvements now or subseguently erected on the property, including replacements and
additions to the improvemens on such property, all property rights, including, without limitation, all easements, appur-
tenances, royalties, minaral rights, oil or gas rights or profits, water righis, and fixiures now or subsequently a part of
the property. Al of the foregoing is referred to in this Securily Instrumery as the "Property” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in thig Security instrument, but, if neces-
sary o comply with law or custon, MERS (as nominee for Lender and Lenders successors and assigns) has the right:
tc exercise any or all of those interests, including, but not limited to, the right to forectose and sell the Property; and
to take any action required of Lender including, but nof imited to, releasing and canceling this Security Instrumaent.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGRLEES that: {i) Borrower lawfuily owns and
possesses the Froperty conveved in this Security instrument in fee simple or iawiully has the right to use and occupy the
Froperty under a leasehold estate; (i) Borrower has the right to mortgage, grant, and convey the Property or Borrowers
leasahold interast in the Property; and {iil) the Proparty is unancumbered, and not subiect to any other ownership inlserest
in the Property, except for encumbrances and ownearship interests of record. Borrower warrants generally the title to the
Property and covenanis and agrees 10 dafend the title 1o the Property against all claims and demands, subjact to any
encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTHRUMENT combines uniform covenanis for nationat use with limited variations and non-uniform
covenanis that reflect specific Alabama siate requirements fo constitute a uniform securily instrument covering real property.

UNIFORBRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, interest, Escrow Hems, Prepayment Charges, ant Late Charges. Borrower will pay each
FPariadic Paymant when due. Borrowsr will also pay any prepayment charges and iaie charges due under the Nota, and
any other amounts dua under this Security Instrument, Payments due under the Notg and this Securnly Instrument must
e made in U.S. currency. If any check or other instrument received by Lander as payment under the Note or this Security
Instrument is returned 10 Lender unpaid, Lender rmay reguire that any or ali subsaquent payments due under the Note
and this Securily Instrument be made in one or more of the following forms, as selected by Lender: {(3) cash; (b) money
grder; {¢) certified check, bank check, treasurar's ohack, or cashier's chegk, provided any such check is drawn upon an
institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity; o (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
jocation as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from making
the full amount of alt payments due under the Note and this Sectirity Instrument or performing the covenants and agree-
meants sacurad by this Security Instrument,

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Appilcation of Partial Payments. Lender may accept and either apply or hold in suspense
Fartial Payments in its sole discretion in accordance with this Seclion 2. Lender is not obligated to accept any Partiai Pay-
ments or fo apply any Partial Payments at the time such paymenis are accepied, and alse is not obligated to pay interest
ofn such unapplied funds. Lender may hold such unappiied funds until Borrowesr makes payment sufficient to cover a full
Pariodic Payment, at which time the amount of the full Peripdic Payment will be applied to the Loan. If Borrower does
not make such a payment within a reasonable period of time, Lender will either apoly such funds in accordance with this
Section 2 or return them 1o Borrower. i not applied eartier, Partial Paymenis wilt be credited against the iotal amount
due under the Loan in caiculating the amount due in connection with any oreclesure proceeding, payolf request, loan
modification, or reinstatement. Lender may accept any payment insufficient o bring the Loan current without waiver of
any rights under this Security instrument or preiudice {0 its rights o refuse such payments in the future.

{b) Order of Application of Partial Payments and Periodic Paymaents. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied o each Periodic Payment in the order in which it
Decame due, beginning with the oldest cutstanding Pericdic Fayment, as ipllows: first 10 interast and then to principal
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due under the Note, and finally o Escrow ltems, l all culstanding Periodic Psyments then cue are paid in full, any pay-
ment amourts remaining may be applied o late charges and te any amounis then dug under this Security Instrument. I
all surns then due under the Nole and this Security Instrument are paid in {uli, any remaining payment amount may be
applied, in Lender’s sole discretion, to a future Periodic Paymeni or 1o reduce the principal balance of the Note.

if Lender receivas a payment from Borrower in the amount of one or more Periodic Payments and the amount of any late
charge due for a definquent Periodic Paymeni, the payment may be applied to the delinquent payment and the fate charge.

When applying paymenis, Lander will apply such payments in accordance with Applicable Law.

{c) Voluntary Prepayments. Voluntary prepaymentis will be applied as described in the Note,

fely No Change to Payment Scheduie, Any apphication of payments, insurance proceeds, or Miscellanecus Proceeds
to principal due under the Note will not extend or postpone the due date, or changs the amount, of the Periodic Payments.

3. Funds for Escrow items.

{a} Escrow Requirement; Escrow ltems, Borrower must pay to Lander on the day Pertodic Payments are due under
the Note, until the Note is paid in full, a sum of money to provide for payment of amounts due for all Escrow ftems (the
“Funds”}. The amount of the Funds required to be paid each month may change during the ferm of the Loan. Borrower
must prompity furpish to Lender all notices or invoices of amounts to be paid undear this Section 3,

(b} Payment of Funds; Waiver. Borrower must pay Lender the Funds ior Escrow llems uniess Lender waives this
obligation in writing. Lender may waive this cbligation for any Escrow ltem at any fime. In the event of such waiver, Bor-
rower must pay directly, when and whete payable, the amounis cue for any Escrow items subject {0 the waiver. if Lender
hats waived the requirement to pay Lender the Funds for any or all BEscrow Herns, Lender may require Borrower to provide
proof of direct payment of those items within such time period as Lander may raquire. Borrower's obligation to make
such timely paymenis and to provide prootf of payment is deemed 10 be a covenant and agresment of Borrower under
this Security Instrument, If Borrower is obligated io pay Escrow ltams direclly nursuant 1o a walver, and Borrower fails o
pay timely the amount due for an Escrow Hem, Lender may exercise i3 rights under Section @ to pay such amount and
Borrower will be obligated to repay to Lender any such amount in accordance with Section 9.

L.ender may withdraw the waiver as to any or alt Escrow Hams at any time Dy giving 3 notice in accordance with
Section 16; upon stuch withdrawal, Borrower must pay to Lender ali Funds for such Escrow ltems, and in such amounts,
that are then required under this Saciion 3.

(e} Amount of Funds; Application of Funds. Lender may, at any time, coliect and hold Funds in an amount up to,
but ot in exgess of, the maximum amount a longer can require under RESPA, Lender will estimate the amount of Funds
due in acconrdance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. federai agency, instrumentaklty, or entity
(including Lender, if Lender is an institution whosa deposits are so insured) or in any Federal Momea Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender may not charge
Borrower for; (i) holding and applying the Funds; {ii) annually analyzing the escrow account; or {iif} verifying the Escrow
HHems, uniess Lander pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge.
Uniass Lender and Borrowar agrae in writing or Applicable Law requires interest 1o be paid on the Funds, Lender will
not De required o pay Borrower any interest or earnings on the Funds. Lender will give 10 Borrower, without charge, an
annual accounting of the Funds as required by RESPA,

(d) Surplus: Shortage and Deficlency of Funds. In accordance with RESPA, i there is a surplus of Funds held
in escrow, Lender wili account to Borrower for such surplus. If Borrower's Periodic Payment is delinquent by more than
30 days, Lendser may retain the surphus in the escrow account for the payment of the Escrow iterns. i there is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrowar will pay 10 Lender the amount necessary
to make up the shortage or deficiency in ascordance with RESPA.

Upon payment in fuil of all sums secured by this Security instrument, Lender will promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to
the Property which have priority or may attain prinrity over this Security instrument, (b) leasehold payments or ground
renits on the Froperty, if any. and {¢) Community Assoctation Dues, Fees, and Assessments, it any. i any of these items
are Escrow Hems, Borrower will pay them in the manner providad in Section 3.

Borrower must promptly discharge any lien that has priorily or may attain priority over this Security Instrument uniess
Borrower: {aa) agrees in writing to the payment of the abligation secured by the lien in a manner acceptable to Lender,
but only so long as Borrowsr is performing under such agreement; (bb) contests the lien in good faith by, or defends
against enforcement of the lien in, tegal proceedings which Lender determines, in its sole discretion, operate to prevent
the enforcement of the lien while those proceadings are pending, but only until such proceedings are concluded; or
{ce) secures from the holder of the fien an agreement satisfactory to Lender that subordinates the lien to this Security
instrument {collectively, the “Required Actions™). if Lender determines thal any parf of the Property is subject t¢ a lien that
has priority or may aftain priority over this Security instrument and Borrower has not taken any of the Required Actions
in regard to such lien, Lender may give Borrower a notice identitying the lien. Within 10 days after the date on which that
notice is given, Borrower must satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsecuently
erected on the Property insurad against loss by fire, hazards included within the term “exiended coverage,” and any other
nazards inciuding, but not limitad to, earthquakes, winds, and floods, for which Lander requires insurance. Borrower must
maintain the types of insurance Lender requires in tha amounts {including deductible leveis) and for the periods that
Lender requires. What Lender requires pursuant fo the preceding sentences can change during the term of the Loan, and
may exceed any minimum coverage reguired by Applicable Law,. Borrower may choose the insurance carrier proviging
the insurance, subject to Lender’s right to disapprove Borrower's choice, which right will not be exercised unreasonably.

{h) Failure to Maintain Insurance. If Lender has a reasonabie basis 1o believe that Borrower has failed to maintain
any of the required msurance coverages described above, Lender may obtaln insurance coverage, at Lender's option
and at Borrower's expense. Unless required by Applicable Law, Lender is undsr no obligation 1o advance premiums
for, or {o seek 1o reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation to purchase

any parficular type or amount of coverage and may select the provider of such iInsurance in its sole discretion. Before
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purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law. Any such coverage will
insure _ender, but might not protect Borrower, Borrower's eqguity in the Property, or the contents of the Property, against
any risk, hazard, or fiability and might provide greater or lesser coverage than was previously in effect, but not exceeding
the coverage required under Section 5{a}. Borrower acknowiedges that the cost of the insurance coverage so obtained may
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender for cosis
assoclated with reinstating Borrower's insurance policy or with placing rew insurance under this Section 5 will become
additional debt of Borrower secured by this Security Instrument. These amounts will bear interest at the Note rate trom the
date of disbursement and will be payable, with such interest, upon notice from Lendsr to Borrower requesting payment.

(e} insurance Policies. All insurance policies required by Lender and renewals of such policies: (i} wili be subject to
Lender’s right {0 disapprove such policies; {ii} must include a standard mortgage clause; and (iil} must name Lender as
mortgagee and/or as an additional loss payee. Lander will have the right to hold the policies and renewal certificates. if
Lender requires, Borrower will promptly give to Lender proof of paid premiums and renewal notices. if Bormower obtains
any farm of insurance covarage, not otherwise required by Lender, for damage 10, or destruction of, the Property, such
policy must include a standard mortgage clause and must name Lender as morigagee and/or as an additional Joss payee.

{d} Proof of Loss; Application of Proceads. in the event of loss, Borrower must give prompt notice to the insurance
carrier and Lender. Lender may make groof of loss if not made prornptly by Borrower. Any insurance proceeds, whether
or not the underlying insurance was requirad by Lender, will be applied {o restoration or repair of the Property, it Lender
deems the restoration or repair o be economically feasible and determings that Lender's security will not be iessaned
by such restoration or repair,

If the Properiy is to be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts
that are necassary to begin the repair or restoration, subject to any restrictions applicable o Lender. During the subse-
quent repair and restoration period, Lender will have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction (which may include
satisfying Lender's minimum eligibility requiremants for persons repairing the Property, including, but not limited to,
licensing, bond, and insurance requiremesnis} provided that such inspection musi be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work s
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disburserments directly to Borrower, 10 the person repairing or restor
ing the Property, or payabla jointty to both. Lender will not be required {0 pay Sorrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise, Fees for public
adiusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
ohligation of Borrower.

if Lender deems the restoration ¢r repair not 10 be sconpmically feasibis or Lender's securily would be iessaned
by such restoration or repair, the insurance proceads will be appiied o the sums secured by this Security Instrumenit,
whather or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds wiill be applied in the order
that Partial Payments are applied in Saction 2(b).

{e} Insurance Settlements; Assignment of Proceeds. if Borrower abandons the Property, Lender may file, negoti-
ate, and settie any available insurance claim and related matters. If Borrower doas not respond within 30 days to a nofice
from Lender that the insurance carrier has offerad to settle a claim, then Lander may nagotiate and settle the claim. The
I-day period will bagin when the notice is given. In either event, or if Lendear acguires the Property under Section 26 or
atherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance procesds in an amount
not 10 exceed the amounts unpaid under the Note and this Security Instrument, and {ii) any other of Borrower's rights
(other than the right to any refund of unearned premiums paid by Borrowsr} uncier alf insurance policies covering the
Property, 10 the extent that such rights are applicable 1o the coverage of the Propariy. It Lender files, negotiates, or settles
a claim, Borrower agrees that any insurance proceeds may be made payable directly 10 Lender without the need 1o include
Borrower as an additional ioss payee. Lender may use the insurance procaads either to repair of restore the Property (as
provided in Secton 5(d)) or 1o pay amounts unpaid under the Note or this Security instrument, whather or not then duse.

6. Occupancy. Borrower must occupy, esiablish, and use the Property as Borrowar's principal residence wihin
60 days after the execution of this Security instrument and must continue to occugy the Property as Borrower's principal
residence for at least one year after the date of cocupancy, unless Lendar otharwise agrees in wriling, which consent
will not be unreasonably withheld, or unless exteruating circumstances exist that are beyvond Borrower's control,

7. Preservation, Maintenance, and Protection of the Property: inspeciions. Bomrower will not destroy, gam-
age, or impair the Property, allow the Property 10 deteriorate, or cornmit waste on the Property. Whether or not Borrower
15 residing in the Property, Borrower must mainiain the Property in order {o prevent the Property from deteriorating or
decreasing in value due to its condition. Uniess Lender determines pursuant 1o Section 5 that repair or restoration is not
ecanomically feasible, Borrower will prompily repair the Property f damaged 0 avold further detenoration or damage.

If insurance of condemnation proceeds are paid to Lender In conneciion with damage e, or the laking of, the Property,
Borrower will be responsibie for repaining of restoring the Properly only if Lander has released proceeds for such purposes.
Lencer may disburse proceeds for the repairs and resforation in a single payment or in a senes of progress paymenis as
the work is compleied, depending on the size of the repair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such disbursemenis directly 10 Borrower, 10 the person repairing or
restoring the Property, or payabie jointly t0 both. [f the insurance or condermnation proceads are not sufficient to repair or
restore the Properly, Borrower remains obligated o compiate such repair or restoration.

Lander may make reasonable sntries upon and ispections of the Froperty. ¥ Lehder has seasonable cause, Lender
may inspect the interior of the improvemaeants on the Property. Lender wili give Borrower nolice at the time of or prior to
such an inferior inspection specitying such reascnable cause.

8. Botrower’s Loan Application. Borrower wili be in Default i, during the Loan application process, Borrower or
any persaons or entities acting at Borrower's direc¢tion or with Borrower's knowledge or consent gave materially faise,
misleading, or inaccurate information or stalements to Lender (or failed to provide Lendoer with material information) in
conneclion with the Loan, inciuding, but not limited o, overstating Borrower's income or assets, understating or faifing
to provide documentation of Borrower's debi obligations and liabilities, and misrepresenting Borrower's occupancy or
intended occupancy of the Property as Borrower's principal residenca,
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9, Protection of Lender’s Interest in the Property and Righis Under this Securily Instrument.

{(a} Protection of Lender's Interest, If: {i} Borrower fails to perform the covenants and agreements contained in this
Security instrument; {if) there is 2 legal proceeding or government order that might significantly alfect Lender's interest in
the Property and/or rights under this Security Instrument (such as a proceading in hankruptey, probate, for condemnation
or forfeifure, for enforcement of a lien that has priority or may attain pricrity over this Security instrument, or to enforce
laws or reguiations); or (iii} Lender reasonably believes that Borrower has abandoned the Property, then Lender may do
and pay for whatever is reasonable or appropriate to protact Lender's interest in the Property and/or righis under this
Security Instrument, including protecting and/or assessing the value oi the Properiy, and securing and/or repaining the
Property. Lender's actions may inclugde, but are not limited to: {1} paying any sums secured by a Hen that has priority or
may attain priotity over this Security Instrument: () appearing in court; and {1} paying {A) reasonable attomeys’ fees
and costs: (B) propetty inspection and valuation faes; and {C) other fees incurrad for the purpose of protecting Lender's
interest in the Properiy and/or rights under this Sacurity Instrument, including its secured position in a bankruptcy pro-
ceeding. Securing the Property includes, but is not limited to, exierior and inferior inspections 0f the Property, entering
the Property to make repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes,
eliminating building or other code violations or dangerous conditions, and having utiiities furned on or off. Aithough Lender
may take action under this Section 9, Lender is not required o do so and is not under any duty or obligation t¢ do so.
Lender will not be liabie for not taking any or all actions authorized under this Section 8.

{b)} Avoiding Foreclosure; Mitigating Lossss. If Borrower is in Defaull, Lender may work with Borrower to avoid
foreclosure and/or mitigate Lender’s potential losses, but is not obligated o do so unless required by Applicable Law.
L ender may iake reasonable aclions lo evaluate Borrower for avaiiable alternatives to foreclosure, including, but not limited
tc, obtaining credit reports, titte reporis, title insurance, property valuations, subordination agreements, and third-party
approvals. Borrower authorizes and consents to these actions. Any costs associated with such ioss mitigation activiies may
be paid by Lender and recoverad from Borrower as describad below in Section 9{c), unless prohibited by Applicable Law.

{c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become aaditional
debt of Borrower secured by this Security Instrument, These amounts may baar interest at the Note rate from the gate
of disbursement and will be payable, with such interest, upon notice from Lender o Borrowar requesting payment.

{(d} Leasehold Terms. if this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leasehoid estate and interests conveyed or terminate or cancel the groundc lease,
Barrower will not, without the express wrilten consent of Lender, alter or amend the ground lease. #f Borrower acquires
fea title 1o the Property, the leasshold and the fee title will not merge unless Lander agrees to the merger i writing.

10. Assignment of Rents.

(a) Assignment of Rents. if the Property is leased to, usad by, or cccupied by a third party ("Tenant”), Borrower s
unconditionally assigning and transferring to Lender any Hents, regardiess of o whom the Rents are payable. Borrowsr
authorizes Lender 1o collect the Rents, and agrees that each Tenant will pay the Honts (o Lender. However, Borrower will
receive the Rents until {i} Lender aias given Borrower notice of Defaull pursuant to Section 26, and (i) Lender has given
notice 1o the Tenant that the Rents are to be paid to Lender. This Section 1) constitutes an absolute assignment and not
an assignment for additional securnity only.

{b) Nolice of Default. If Lendar gives notics of Defauit to Borrowar: (i) all Rents received by Borrower must be held
by Borrower as trusies for the benefit of Lander only, t& be appliad o the sums secured by the Security Instrument;
(il Lender will be entitled to collect and receive ail of the Ranis; (i) Borrower agraes to instruct each Tenant that Tenant
is to pay all Rents due and unpaid to Lender upon Lender’s written demand 1o the Tenant; {iv) Borrower will ensure that
each Tanant pays all Rents due to Lender and wilt take whatever action 15 negessary 1o coliect such Rants if not paid o
l.ender; (v} unless Applicabie Law provides clherase, all Renis collected by Lender will bg applied first 1o the cosis of
taking controf of and managing the Property and collecting the Rents, including, tut noi limiled to, reasonable attorneys'
feas and costs, receiver's fees, premiums on receiver's bonds, rapair and maintenance cosls, insyrance premiums,
taxes, assessmentis, and other charges on the Property, and then to any other sums secured by this Security Instru-
mant; {(vi} Lender, or any judicially appointed racaiver, will be liable to account for only those Rants actually received, and
(vii} Lender will be entitied o have a receiver appointed to take possession of and manage the Property and coilect the
Rents and profits derived from the Property withoutl any showing as to the inadecuacy of the Froperty as security.

{c} Funds Paid by Lender. If the Renls are not sufficient to cover the costs of taking cordrol of and managing the
Fropearty and of collecting the Rents, any funds paid by Lender for such purposes will become mndebtegnass of Borrower
lo Lander secured by this Security Instrument pursuant to Section 9.

{d) Limitation on Collection of Rents. Borrower may nct collect any of the Rents more than one monih in advance
of the time when the Rents become due, except for security or simiar deposiis,

{8} No Other Assignment of Rents. Borrower represents, warrants, covanants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not performed,
and will not perform, any acl that couid prevent Lander from exergising its righis under this Securnty Instrument.

{f) Control and Maintenance of the Property. Unless required by Appiicable Law, Lendar, or a receiver appointed
wndar Applicable Law, is not obligaled {o enter upen, take coniri of, or maintain the Property before or after giving notice
of Default to Borrower. However, Lender, or a receiver appointed under Appiicable Law, may do so at any time whan
Borrower is in Default, subject to Applicable Law.

{g) Additionai Provisions, Any application of the Rents will not cure or waive any Default or invaiidate any other
right or remedy of Lender. This Section 10 doas not relieve Borrower of Borrower's obligations under Section &,

This Section 10 will terminate whan ail the sums secured by this Security Instrument are paid in fuil.

11, Morigage Insurance.

{a} Payment of Premiums; Substitition of Policy; Loss Reserve: Frotection of Lender. H Lender required
Morigage Insurance as a condition of making the Loan, Borrower wili pay the premiums required to maintain the Mort-
gage insurance in effect. if Borrower was required to make separaiely designated payments toward the premiums for
Morigage Insurance, and (i) the Morigage Insurance coverage required by Lender ceases for any reason to be avadabile
from the morigage insurer that previously provided such insurance, or (i) Lender determinas in its sole discretion that
such mortgage insurer is no longer ehigible to provide the Mortgage Insurance coverage requirad by Lender, Borrower will
pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
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a cost substantially equivalent o the cost i Borrower of the Morlgage Insurancs previously in affect, from an alternate
mortgage insurer selected by Lender,

if substantfially equivalent Mortgage Insurance coverage is not available, Borrower wili continue 1o pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased 1o be in effect. Lender
will accep!, use, and retain these payments as & non-refundable loss reserve in keu of Mortgage Insurance. Such loss
resarve will be non-refundable, even when the Loan is paid in full, and Lender will ot be required to pay Borrower any
nterest or earmings on such ioss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
pariod that Lender reguires) provided by an insurer selacted by Lender again becomes available, is obtained, and Lender
requires separately designated paymenis toward the premiums for Mortgage insurance.

i{ Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required o make sepa-
rately designated payments toward the premiums for Mortgage insurance, Borrower will pay the premiums reqguired to
maintain Mortgage Insurance in effect, or 1o provide a non-refundable loss reserve, until Lender's requirement for Morigage
Insurancs ends in accordance with any written agreement betwesn Borrowst and Lender providing for such termination
or untl termination is required by Applicable Law. Nothing in this Section 11 affecis Borrower’s obligation fo pay interast

at the Note rate.

{b) Mortgage insurance Agreements. Morigage Insurance reimburses Lender for certain fosses Lender may Incur
if Borrower does not repay the Loan as agreed. Borrower is not a party 10 the Morigage Insurance policy or coverage.

Mortgage insurers evaluate their total risk on all such insurance in force from {ime to time, and may enter into agree-
mants with other parties that share or modify their risk, or regduce losses. Thase agreements may reguire the morigage
insurer io make payments using any source of funds that the mortgage insurst may have available {(which may inciude
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any of the
foregoing, may recelve (directly or indiractly) amounts that derive from {or might he characlerized asj a portion of Bor
rower's payments for Mortgage insurance, in exchange for sharing or maodifving the mortgage insurer’s risk, or reducing
josses. Any such agreaments will not: (i) affect the amaounts that Borrower has agreed to pay tor Mortgage Insurance, or
ary other terms of the Loan; (i} increase the amount Borrower will owe for Morigage nsurance; {iii} entitle Borrower 1o
any refund; or {iv) aftect the rights Borrower has, if any, with raspect to the Morigage insurance under the Homeowners
Protection At of 1008 (12 UL.8.C. § 4801 of seq.), as it may be amended from time 1o time, or any additional or successor
federal legislation or reguiaticn that governs the same subject matter ("HPA™. Thaze rights under the HPA may include the
right 1o receive certain disclosures, to reques! and obtain cancellation of the Morigage insurance, to have the Mortgage
insurance terminated autornatically, and/or to receive a refund of any Mortgage Insurance premiums thai weare uneamed
at the time of such canceliation or termination.

12. Assighment and Application of Misceliansous Proceads; Forfeiture.

{(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all Miscel-
laneous Proceeds to Lender and agrees thatl such amounts will be paid o Lendast,

(b} Application of Miscalianeous Proceeds upon Damage to Property. if the Property is damaged, any Miscedaneous
Proceeds wilt be applied 1o restoration or repair of the Property, if Lender deams the restoration or repair to be economically
faasible and Lender's securily will not be iessenead by such restoration or repair, During such repair and restoration period,
Lender will nave the right to hold such Miscellaneous Proceeds unt Lender has had an opportunity to inspect the Property
10 ensure the work has been completed 0 Lender’s satisfaction (which may include satisfving Lender’s minkmnum eligibility
requirements for persons repairing the Property, inciuding, but not iimiled 1o, licensing, bond, and insurance reguirements)
provided that such inspection must be undertaken promptly. Lender may pay for the repairs and restoralion in a single dis-
bursement or in & series of progress payments as the work is completad, depending on the size of the repair or resteration,
the terms of the repair agreement, and whether Borrower is in Default on the Lgan. Lender may make such disbursements
direclly {0 Bormower, to the person repairing or restoring the Property, or pavabile iomnily to both. Unless Lender and Borrower
agree in writing or Applicable Law requires interast {0 be paid on such Miscellaneous Proceeds, Lender will not be required
tc pay Borrower any interest or earnings on such Miscalianeous Proceads. i Lendsr deems the restoration or rapair not fo
be economically feasible or Lender’s security woukd be lessened by such restoration or repais, the Miscellaneous Proceeds
will be applied to the sums sacured by this Securty Instrument, whether or not thsn due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds will be applied in the order that Partial Payments ara applied in Section 2{b).

(¢} Application of Miscellaneocus Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total taking, destruction, or foss in vaiue of the Property, all of the Miscellaneous Proceeds will be applied
e the sums saecuraed by this Security Instrument, whether or not then dus, with the excess, if any, paid 1o Borrower.

e the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial Devaluation”) where Ihe
fair market valge of the Property immediately before the Partial Devaluglion is equal 1o or greater than the amount of the
sums secured by this Security Instrument immediately before the FPartial Devaluation, a percentage of the Miscellaneous
Proceeds will be appiied to the sums secured by this Security instrument unless Borrower and Lendear otharwise agree in
writing. The amount of the Miscallaneous Proceesds that will e so apphed is detarmined by multiplying the total amounti of
the Miscelianeous Proceeds Dy a percentage caiculated by taking (i the toial amount of the sums secured immediately
before the Parttal Devaluation, and dividing it by (if} the fair market value of the Property immediately before the Partial
Dravaluation, Any balance of the Miscellanaous Proceads will be paid 1o Borrower,

In the event of a Parlial Devaluation where the fair market value of the Froperty immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Frocesads will be applied 1o the sums secured by this Security Instrument, whether or not the sums are then due, uniess
Borrower and Lendef otherwise agree in writing.

{d) Settlement of Claims. [ ender is authorized 10 collect and apply the Miscallaneous Proceeds either to the sums
secured by this Security Instrument, wheather or not then due, or to restoration or repair of the Property, if Borrower
(i} abandons the Property, or {ii} fails to réspond to Lender within 30 days afier the date L.ender nolifies Borrower that
the Opposing Parly {as defined in the next sentenge) offers tg sefile a claim Tor damages. “Opposing Party” means the
third party that owes Borrower the Miscelfaneous Proceeds or the party agamnst whom Borrower has a right of action in
regard to the Miscellaneous Proceeds.
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{8} Proceeding Affecting Lender’s Interest in the Property. Borrower will he i Defaull if any action or praceeding
beginsg, whether civil or criminal, thai, in Lender's judgment, could resull in forfeiture of the Property or other matenial impair-
ment of Lender'’s interest in the Property of rights under this Security Instrument. Borrower can cure such a Default and, if
acceleration has occurred, reinstate as provided in Section 20, by causing the action or proceeding to be dismissed with
a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lenders interest in
the Property or rights under this Security Instrument. Borrower is unconditionaily assigning to Lender the proceeds of any
award or claim for damages that are attribitable to the impalrment of Lender’s interest in the Property, which proceeds wik
be paid to Lender. Al Miscellaneous Proceeds that are not applied to restoration of repair of the Property will be apptied
in the order that Partial Faymenis ara appiied in Section 2(b).

+3. Borrower Not Released; Forbearance by Lender Not a Waiver, Borrower or any Successor in interest of Bor-
rower wiil not be released from liability under this Security Instrument if Lendar extends the time for paymen! or modifies
the amortization of the sums secured by this Securily Instrument. Lender will not be requived to commence proceedings
against any Successor in interest of Borrower, or to refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security instrument, by reason of any demand made Dy the original Borrower or any SuUccessors
in interest of Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptance of payments from third persons, entities, or Successors in Interest of Borrower of in amounts less than the
amount then due, will not be a waiver of, or preclude the exercise of, any right or remedy by Lender.

14. Jeint and Several Llability; Signatories; Successors and Assigns Bound, Borrower's obligations and Hability
under this Security Instrument will be joint and several. However, any Borrower who signs this Security Instrument but
does not sign the Note: {a) signs this Saecurity Instrument to mortgage, grant, and convey such Borrower's interest in the
Froperty under the terms of this Security Instrument; {b) signs this Security Instrument tG waive any applicable inchoats
rights such as dower and curlesy and any available homestead exernplions; {c) signs this Security instrument o assign
any Miscellaneous Proceeds, Rents, or other garrings from the Property 1o Lendsr, (d} is not personaily obligated o pay
the sums due under the Note or this Security Instrument; and {e) agrees that Lender and any other Borrowe? can agree
o extend, modify, forbaar, or make any accommaodations with regard to the terms of the Note or this Sacurily Instrument
without such Borrower's consent and without affacting such Borrower's obligations under this Security Instrument.

Subiject o the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrowsar's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain ail of Borrower's rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower's obiigations and liabitity under this
Security Instrument unless Lender agrees 10 such release in witing.

18. Loan Charges.

{8} Tax and Flood Determination Fees. Lender may require Borrower 10 pay (3} a one-time charge for a real estate
iax verification and/or reporting service used by Lender in connection with this Loan, and (it} either (A) a one-time charge
for flood zone determination, certification, and tracking services, or {B) a one-fims charge for flood zone determination
and cartification services and subsequent charges each time remappoings or similar changes occuy that reasonably might
affact such determination or certification. Borrower will also be responsibie for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agancy, at any time during the Loan term, in connection with
any flood zone determinations.

() Defauit Charges. If permitted under Applicable Law, Lender may charge Borrpwer feas for services periormead in
connaction with Borrower's Default to protect Lenders interest in the Property and rights under this Securily instrument,
including: (i) reasonable altorneys' fees and costs; {il} property inspection, valuation, mediation, and loss mitigation fess,
and (i} other relatad fees.

{¢) Permissibility of Fees. In regard to any clher fees, the absence of express authority in this Security instrumaent
o charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

{d) Savings Clause. if Applicable Law sets maximum ican charges, and that law is finally interpreted so that the
interest or other loan charges collected or o e collected in connection with the Loan exceed the permitted imits, then
{i} any such loan charge will be reduced by the amount necessary o reduce the charge 1o the permitted imit, and {ii) any
sums already collected from Borrower which exceaded permited limits wiil be retunded o Borrower. Lender may choose
o make this refund by reducing the principal owed under the Note or by making a dirsct payment o Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment withou! any prepaymenti charge (whether or not a
prapayment charge is provided for under the Note). To the extent permittad by Applicable Law, Borrower’s acceptance of
any such refund made by direct paymeant to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overcharge.

16. Notices; Borrower’s Physical Address. Al notices given by Borrower or Lender in connection with this Security
instrument must be in writing.

{a) Notices to Borrower. Unless Applicable Law requires a different maihod, any written notice to Borrower in con-
nection with this Security Instrument will bae deemed to have been given to Borrower when (i} mailed by first class mail,
or {ii} actualiy delivered to Borrower's Nolice Addrass {as daefined in Saction 18{(ci below) if sent by means other than first
class mail or Electronic Communication {as defined in Saction 16{b) beiow). Nolice t¢ any one Borrower will constitute
notice to all Borrowers uniess Applicable Law gxpressly requires otherwise. if any notice 1o Borrower required by this
Security Instrument is also required under Appiicable Law, the Applicable Law requirement will satisty the corresponding
fequiremant under this Security instrument.

{b) Electronic Notice to Borrower. Uniess another detivery method is requirad by Applicable Law, Lender may provide
notice 10 Borrower by e-mail or other electronic communication (“Electronic Communication”) if: {1} agreed to by Lender
and Borrower in wriling; (it} Borrower has provigad Lender with Borrower’s e-mail or other eiectronic address ("Electronic
Address™; (i) Lender provides Borrower with the oplion o receive notices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and (iv) Lender otherwise complies with Applicabie Law. Any
notice o Borrower sent by Electronic Communication in connection with this Sacurity Instrument wili be deemed 1o have
peen given to Borrower whan sent unless Lender becomas aware that such notice is not delivared. If Lender Dacomes
aware that any notice sent by Electronic Communication is not delivered, Lender will resend such communigation to
Borrower by first class mail or by other non-klectronic Communication. Borrowsr may withdraw the agreement to receive
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Electronic Communications from Lender at any time by providing written noiice 5 Lender of Borrower’s withdrawal of
such agreement.

(c) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address™) will be
the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender and Bor-
rower have agreed that nolice may be given by Electronic Cornmunication, than Borrower may designate an Electronic
Address as Notice Address. Borrower will promptiy notify Lender of Borrower's change of Notice Addrass, including any
changes to Borrower's Electronic Address if designated as Notice Addrass. If Lender spacifies a procedure for reporting
Borrower’s change of Notice Address, then Borrower will report a changs of Motice Address only through that specified
procedure.

{d} Notices to Lender. Any notice to Lender wili be given by delivering it or by mailing it by first class mail fo Lender’s
addrass stated in: this Security instrument uniess Lender has designated another address {including an Electronic Addrass)
by notice to Borrowar, Any notice in connection with this Security Instrument wili be deemed 1o have been given io Lender
oy when actually received by Lender at Lender's designated address (which may include an Electronic Address). If any
notica to Lender reguired by this Security instrument 8 also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Insirument.

(e} Borrower’s Physical Address. in addition to the designated Notice Address, Borrower wiil provide Lender with
the addrass where Borrower physically resides, if different from the Property Address, and notify Lender whenever this
addrass changes.

17. Governing Law; Severability; Rules of Gonstruction. This Security Insirument is governed by federal law and
the law of the State of Alabama. All rights and obligations contained in ihis Security Instrument are subject to any require-
menis and limitations of Applicable Law. if any provision of this Security instrument or the Nota conflicts with Applicable
Law {i} such conflict will not affect other provisions of this Security Instrumesnt or the Note that can be given effect without
the conflicting provision, and (i} such conflicting provision, to the extent possinle, witl be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly aliow the partias to agree by contract or it might be silent,
but such silence should not be consirued as a prohibition against agreement by contract, Any aclion required under this
Sacurity Instrument 10 be madse in accordance with Applicadle Law is 10 be made in accordance with the Applicabie Law
ih effect at the time the action is undariaken.

As used in this Security Instrument: {a) words in the singuiar will mean and inciude the plural and vice versa, (b) the
word ‘may” gives soie discretion without any obligation to take any action; (¢} any reference o “Section” in this document
refers to Sections contained in this Security Instrument uniess otherwise noted; and {d} the headings and caplions are
inserted for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument
or any particular Section, paragraph, or provision.

18. Borrower’s Copy. One Borrower will be given one copy of the Nole and of this Security Instrumant,

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 13 only, “interest in
the Property” means any iegal or benesficial interest in the Property, including, bui not imited to, those beneficial interests
transferred in a bond for deed, contract for dead, instaliment sales contract, or escrow agreemsent, the intent of which is
the transter of title by Borrower to a purchaser at a future date.

It ali or any part of the Froperty or any Interest in the Property is sold or transferrad (or if Borrower is not a natural
person and a bensficial interest in Borrower i sold or transterrad) without Lenders prior writen consent, Lander may
require immediate payment in fidl of all sums secured by this Secunty Instrument. However, Lender will not exercise this
option if such exercise is prohibited by Appiicable Law.

it Lender exercises this option, Lender wiill give Borrower notice of acceisration, The notfice will provide a period of
not less than 30 days from the date the notice is given in accordance with Saction 16 within which Borrower must pay
all sums secured by this Security Instrument. I Borrower fails to pay these sums prior 10, or upon, the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower and will be entitled to colledt all expenseas incurred in pursuing such remeadies, including, but not limited fo:
(&) reasonable attorneys’ fees and cosls, (b) property inspection and valuation fees; and (o) other fees incurrad 1o protect
Lender's interest in the Property and/or rights under this Securty Instrument,

20. Borrower’s Right to Reinstate the Loan after Acceleration. if Borrowar meets cerlain conditions, Borrower
will have the right to reinstate the Loan and have enforcement of this Securily Instrurnent discontinued at any time up
to the later of (a) five days before any foreclosure sale of the Property, or (b} such other period as Applicable Law might
specify for the termination of Borrower’s right to reingtate. This right to reinsiate wili not apply in the case of acceleration
under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay L.endar all sums that then would
be due under this Security instrument and the Noie as if no acceleration had occurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; {c¢) pay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited to: (i) reasonable attorneys’ fees and costs; (ii) property
inspection and vaiuation tees, and (i} other fees mourred to protect Lender's interast in the Property and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require to assure that Lender’s
irderast in the Property and/or rights under this Security Instrument or the Mote, and Borrower’s obligation to pay the
sums secured by this Security instrurment of the Note, will continue unchanged.

Lender may require that Borrower pay such rainsiatement sums and expanses in one or morg of the jollowing forms,
as selected by Lender: (aaa) cash; (bbb} money order; (cee) ceriified chack, bank check, treasurer’'s check, or cashier's
check, provided any such check is drawn upon an instituition whosa deposits are insured by a U.S. federal agancy, instru-
mentality, or entity; or {ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Security insfrument
and obligations secured by this Sacurity Instrument will remain fully effeclive as if no acceleration had occurred.

21. Sale of Note. Thie Note or a partial inferast in the Note, together with this Security Instrument, may be sold or
otherwise transierred one or more times. Upon such a sale or other fransier, all of Lender's rights and obligations under
this Securily Instrument will convey fo Lender's successors and assigns.

2. Loan Servicer. Lender may lake any action permitted under this Security instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower undersiands that the Loan Servicer or other
authorized representative of Lender has the righl and authority 10 take any such actlion.
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The Loan Servicer may change one or more imes during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority t0: {2} coliect Peniodic Payments and any othar
amounts due under the Note and this Security instrument; (b} perform any other mortgage loan servicing cbligations;
and (c) exercise any rights under the Note, this Security Instrument, and Applicaile Law on behalf of Lender. if there is a
change of the Loan Sarvicer, Borrower will be given written notice of the change which will state the name and address
of the naw Loan Servicer, the address to which payments should be made, and any other information RESPA requires
in connection with a notice of transier of servicing.

23. Notice of Grievance. Uniil Borrower or Lender has notified the other pariy (in accordance with Section 16; of
an alleged breach and afforded the other party a reasonable period after the giving of such notice to take corrective
action, neither Borrower nor Lendar may commaence, join, or be joined to any iudicial action (either as an individual
litigant or a member of a class) that (a) arises from the othar party's actions pursuant to this Security instrument or the
Note, or (b) allsges that the other party has breached any provision of this Security instrument or the Note. If Applicabile
Law provides a time period that must elapse before cartain action can be taken, that time period wilt be deemed to be
reasonable for purposes of this Section 23. The notice of Default given to Borrower pursuant o Section 26(a) and the
notice of acceleration given o Borrower pursuant to Section 18 will be deemed fo satisfy the notice and apportunity 1o
take cotrective action provisions of this Section 23,

24. Hazardous Subsiances.

(a} Definitions. As used in this Section 24. {i} "Environmental Law” means any Applicable Laws where the Property
is located that relate to health, satety, or environmental protection; (i) “Mazardous Substances” include (A} those sub-
stances defined as toxic or hazardous substances, poliitants, or wastes by Environmentai Law, and (8) the lollowing
substances: gasoling, kerosene, other flammable or toxic petroleum producis, foxic pesticides and herbicides, volatile
solvents, materials containing asbestos or formaidehyde, corrosive maleriais or agenis, and radioactive materials;
(i} “Envirorimental Cleanup” includes any response action, remedial action, or removat action, as defined in Environ-
meaniai Law: and fiv) an “Erwironmental Condition” meaans a condition that can cause, contribute to, or otherwise trigger
an Envirconmental Cleanup.

(b} Restrictions on Use of Hazardous Substances, Borrower will not cause or permit the prasence, use, disposal,
storage, or release of any Hazardous Substances, or threaten to relsase any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anvone else (o do, anything affecting the Property that: (i} violales Environmental Law;
lii} creates an Environmental Condition; or (ili) due 1o the presence, uss, or releass of a Mazardous Substance, creates a
condition that adverseiy affects or could adversely affect the value of the Property. The preceding two sentences will not
apply 1o the presence, use, or storage on the Property of small quanlities of Mazardous Substances that are generally
racognized 1o be appropriate 1o normal residential uses and o mainienance of the Property {including, but not limited to,
hazardous subsiances in consumer producis).

{c} Notices: Remedial Actions. Borrower wili promptly give Lender wrilten notice of: {i) any investigation, claim,
demand, lawsuit, or other action by any govarnmental or regulatory agency or private party invelving ithe Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiadge: (i} any Environmental Condition,
including but not Eimited to, any spilling, leaking, discharge, release, or threat of release of any Mazardous Subsiance,; and
{iity any condition caused by the prasence, use, or release of a Hazardous Substance that adversaly affects the value of
the Property. If Borrower leamns, or is notified by any governmental or reguiatory authonty or any privawe party, that any
removal or other remediabion of any Hazardous Substance affecting the Property is necessary, Borrower will promptly
take all necessary ramedial actions in accordance with Environmentai Law. Nothing in this Security Instrument will create
any ohligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower's Electronic Signature. if the Note svidencing the debt for this Loan
15 eiectronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressiy consented and intended to
sign the electronic Note using an Eleclronic Signature adopted by Borrower ("Bormowar's Electronic Signature”) instead
of signing a paper Note with Borrower's written pen and ink signature; (b} did not withdraw Borrower's exprass consent
to sign the elactronic Note using Borrower’s Electronic Signature; (¢) understood that by signing the electronic Note using
Borrower’s Electronic Signature, Borrower promisad to pay the debt evidenced by the electronic Note in accordance with
its terms; and {d) signed the electronic Note with Borrower's Electronic Signature with the intent ang understanding that
by deing so, Borrower promised {o pay ihe debt avidenced by the electronic Mote in accordance with {is isrms.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

26. Acceleration; Hemedies.

{a) Notice of Defaull. Lender will give a notice of Default to Borrower prior to acceleration foliowing Borrower's
Default, except that such notice of Defauidt will not be sent when Lender exercizes its right undar Section 18 unless Appli-
¢cable Law provides otherwise. The nolice will spacily, In adaition to any other information requires by Applicable Law:
(i} the Deafault: {ii) the action required to cure the Default; (jii} a date, not less than 30 days {or as otherwise specified by
Applicabie Law) from the date the nolice is given io Borrower, by which the Defauit must be cured; {iv) that failure to cure
the Default on or before the dale specified in the notice may resull in acceleration of the sums sacured by this Security
Instrumeni and saie of the Property; {v) Borrower's right to reinstate after accaleration; and (vi) Borrower's right to bring
a court action to deny the axistence of a Delau#t o7 10 assert any other defense of Borrower {o acceieration and sale.

(by Acceleration; Power of Sale; Expenses. If the Default is not cured on or bafore the date specified in the notice,
Lender may require immediate paymsnt in full of ail sums secured by this Security Instrumen! witholt further demand
and may invoke the powsr of sale and any other remedies permitted by Applicabiz Law. Lender will be entitled 10 collect
alt expenses incurred in pursuing the remedies provided in this Section 26, inchuding, but not imited to: {i} reasonable
attorneys fees and costs; (i} property inspeciion and valuation fees; and (iii; other fees incurred 1o protect Lender's inter-
est in the Property andior rights under this Security instrument.

(¢} MNotice of Sale; Sale of Property. It Lender invokes the power of sale, Lender will give a copy of a notice to
Borrower in accordancs with Applicable Law. Lander will publish the notice of saie once a waek for three consecutive
woeks in a newspaper published in Shelby County, Alabama, and will then sell the Property to
the highest bidder at public auction at the front door of the County Courthouse of this Gounty. Lender will deliver to the
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purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the Property at any sale. The
proceeds of the sale will be applied in the following order: (1) te all expenses of the sale, including, but not limited to, rea-
sonable attorneys' fees; (i) to all sums secured by this Security Instrument; and (iif) any excess to the person or persons
legally entitled to it.

(d) Attorney’s Fees and Costs of Collection. if the Note or this Security Instrument is considered a contract for a
consurner credit transaction under Applicable Law, then the following provisions apply o any provision in the Note or this
Security Instrument that requires Barrower (o pay aitarneys fees incurred by Lender: (i) Borrower will only be required to
pay reasonable attorney’s fees of Lender if the attorney is not a salaried employee of Lender; (i) prior to Default, Lender
may require Borrower to pay Lender's reasonable atiorney’s fees in connection with the closing of, amendment to, or
madification of the Loan if the original amount of the Loan exceeds $10,0C0; and (iii) after Default and referral of the Note
or Security Instrument to an attorney, Borrower will anly be required to pay reasonzble attorney’s fees of Lender up to a
maximum amount of 15 percent of the unpaid debt evidenced by the Note.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee lor
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging cf the
fee is permitted under Applicable Law.

28. Waivers. Borrower waives all rights of homestead exemption in the Property and relinguishes all rights of curtesy
and dower in the Property.

29. Insurance Notice. This Security Instrurnent requires Borrower to keep the Property insured against loss or
damage in amounts and far the time period required by Lender. Borrower may abtain policies of insurance through an
insurance carrier of Borrower's choice. Lender may, for reasonable cause, disapprove of the insurance provided by Bor-
rower. it Barrower does not obtain any required insurance, or if Lender disapproves of such insurance, Lender may, but
will have no obligation 1o, purchase insurance on the Property and charge the premium for such insurance o Borrawer.
This Section 29 is meant to provide Borrower with statutary notice under Applicable Law, and is in addition to, not in lisu
of, the insurance requirements in this Security Instrument,

BY SIGNING BELOVY, Borrower accepts and agrees te the terms and covenants contained in this Security Instrument
and in any Rider signed by Borrower and recorded with it.

Witnesses:

YES-ALEKAN E %

ELIZAE T RIF

State of Alabama
County of SHELBY

me, acknowledged beft}re me on this day that, bemg lnfﬂrmed of tha F‘ﬂmenta v::uf' the conveyance,
he/shel/they executed the same voluntarily on the day the same bears date. Given under my hand this

Nntary Public

My commission expires: | :

NQTAFW PUBLIC
A - STATE AT LARGE

smn Em.re:ﬂ Juma ?n EI:J
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| ender: Ark-La-Tex Financial Services, LLC dba Benchmark Martgage
NMLS ID: 2143

L san Originator: Valerie Bamett Springer
NMLS ID: 198479
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EXHIBIT A

Property 1.
Lot 3017, according to the Survey of Riverchase Country Club, 30th Addition, as recorded in Map Book
13, Page 88 A&B in the Probate Office of Shelby County, Alabama.

This is a purchase money mortgage. the entire proceeds of the loan are being applied to the purchase
price of the herein described real property being conveyed simultaneously herewith.

Exhibit A
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER 1s made ihis 28th  day of
December, 2025 and is incorporated into and amends and supplements the
Mortgage, Mortgage Deed, Deed of Trust, or Security Deed (the "Security Instrument’)

of the same date, given by the undersigned (the "Borrower’) {o secure Borrower's Note {0
Ark-La-Tex Financial Services, LLC dba Benchmark Morigage, a Limited

Liabitity Corporation

(the “Lender”) of the same date and covering the Property described in the Security
Instrument and located at: 4048 WATER WILLOW LANE, HOOVER, AL 35244,

The Property includes, but is not imited {o, a parcel of land improved with a dwelling,

together with other such parcels and certain common areas and facilities, as described In
COVENANTS, CONDITIONS AND RESTRICTIONS

(the “Declaration’).
The Property is a part of a planned unit development known as Riverchase
Country Club

(the “FPUL"). The Property also includes Borrower's interest in the homeowners associa-
tion or equivalent entity owning or managing the common areas and facilities of the PUD
{the “Owners Association”) and the uses, benefits, and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the representations, warraniies, covenants, and
agreements made in the Security Instrument, Borrower and Lenger further covanant
and agree as follows:

A. PUD Obligations. Borrower will perform aill of Borrower's obligations
under the PUD’s Constituent Documents. The "Constituant Documents” are the:
(i) Declaration; (i} arficles of incorporation, frust instrurment, or any equivalent docu-
ment which creates the Owners Association; and (iil) any by-laws or other rules or
regulations of the Owners Association. Borrower will promptly pay, when due, aff
dues and assessments imposed pursuant to the Consiituent Documents.
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B. Property Insurance. So long as the Owners Assoclation maintains, with
a generally accepted insurance carrier, a “master” or “blanket” policy insuring the
Property which is satisfactory to Lender and whiCh proviges insurance coverage in
the amounts (including deductible feveis), for the periods, and against loss by fire,
hazards included within the term “extended coverage,” and any other hazards, inclua-
ing, but not fimited to, earthquakes, winds, and floods, for which Lender requires
insurance, then (i) Lender walves the provision in Section 3 for the portion of the
Periodic Payment made to Lender consisting of the yearly premium instaliments for
property insurance on the Property, and (i} Borrower's cbligation under Section 5
to maintain property insurance coverage on the Property is deemed satistied fo the
extent that the requirad coverage is provided by the Ownears Association policy.

What Lender requires as a condition of this waiver can change during the term
of the loan.

Borrower will give Lender prompt notice of any lapse in required property Insur-
ance coverage provided by the master or blanket policy.

in the event of a distribution of property insurance proceeds in lieu of restoration
or repair following a loss 10 the Property, or 10 common areas and faciiities of the
PUD, any proceeds payable to Borrower are hereby assigned and will be paid to
Lender. Lender will apply the proceeds o the sums secured by the Security instru-
ment, whether or not then due, with the excess, it any, paid 1o Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be rea-
sonable fo insure that the Owners Association maintains a public liability insurance
policy accepiable in form, amount, and extent of coveraga to Lenager.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consaquential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the
PUD, or for any conveyance in fieu of condemnation, are hergby assigned and will
be paid to Lender. Such proceeds will be applied by Lender {0 the sums secured
by the Security Instrument as provided in Section 12,

E. Lender’s Prior Consent. Borrower will not, aexcept afier notice 1o Lender
and with Lender’s prior written consent, either partition ¢r subdivide the Property or
consent to: (i} the abandonment or termination of the PLUD, except for abandonment
or termination required by law in the case of subsiantial destruction by fire or other
casualty ot in the case of a taking by condemnation or eminent domain; (i} any
amendment 1o any provision of the Constituent Documents unless the provision is
for the express benefit of Lender; (i) termination of professional management and
assumption of self-management of the Owners Association; or {iv) any action which
wotitd have the effect of rendering the public liability insurance coverage maintained
by the Owners Association unacceptable {o Lender.

F. Remedies. if Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed Dy Lender under this paragraph F
will become additional debt of Borrower secured by the Securty instrument, Unless
Borrower and Lender agree to other terms of payment, these amounts will bear
interest from the date of disbursement at the Note raie and will be payable, wiith
interast, upon notice from Lander {0 Borrower requesting payment,
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants
contained in this PUD Rider.

RYAN.GIALEXANDER

" ELIZABETH
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