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Return To: Reglons Bank

Mortgage
The date of this Mortgage (‘fSeéuri!yf Instrument ") 1s December 15, 2025.
Mortgagor Lender
TIMOTHY B GOODROE Husband and CHRISTA G Regions Bank
GOODROE, Wife;: ; - - Organized and existing under the laws of the state of
722 OLDE TOWNE CIR | Alabama
ALABASTER, AL:3 5007-8100 2050 Parkway Oftice Circle

Birmingham, AL 35244

1. Conveyance For good . and valuable consnderatlon the receipt and sufticiency of which is acknowledged, and
to secure the Secured Debt (deﬂned below) and Mortgagor's performance under this Security Instrument, Mortgagor
grants, bargains, c.:onveys sells and mortgages to Lender, with power of sale, the following described property:

THE FOLLOWING DESCRIBED REAL ESTATE, SITUATED IN SHELBY COUNTY, ALABAMA, TO-WIT:LOT
11, ACCORDING TO THE SURVEY OF OLDE TOWNE FOREST-SECOND ADDITION AS RECORDED IN
MAP BOOK 12, PAGE 85, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.THIS BEING

THE SAME PROPERTY CONVEYED TO TIMOTHY B. GOODROE AND CHRISTA G. GOODROE, AS

JOINT TENANTS WITH RIGHT OF SURVIVORSHIP, AS TENANTS IN COMMON, DATED 06/29/2020

AND RECORDED .ON 07/02/2020 IN INSTRUMENT NO. 20200702000276270, IN THE SHELBY COUNTY
RECORDERS OFFICE PARCEL NO 1373553 00] 002 05]

The property is located In SHELBY Coumy at 722 OLDE TOWNE CIR, ALABASTER, Alabama 35007-8100.

o o0psnYy
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Together with all rrghts easements appurtenanoes royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replaeements that
may now, or at any trme in the future, be part of the real estate described above (all referred to as “Propery’). When

the Secured Debt (I (1ereafter deﬂned) 1S paid in tull and all underlying agreements have been terminated, this Mortgage
will become null and vord - *

2. Maximum Obltgatlon lelt The total prmcrpal amount secured by this Security lnstrument at any one time
shall not exceed $65,000.00. This limitation of amount does not include interest and other fees and charges validly
made pursuant to this: Securlty Instrument Also, this limitation does not apply to advances made under the terms of

this Security lnstrument to proteet Lender s security and to perform any of the covenantsicontained in this Security
[nstrument. RN ' -* |

3. Secured Debt The term Secw ea’ Debt” rs def' ned as follows:

(A) Debt incurred under the terms of all promrssory note(s), contract(s) guaranty(les) or other evidence of debt
described below and all therr extensions, renewals, refinancings, modifications or. substitutions.

The promtssory note srgned by TIMOTHY B GOODROE and CHRISTA G GOODROE (the “Borrower ™) and
dated the same’ date as this Security Instrument (the “'Note ”). The Note states that: Borrower owes Lender erty
five thousand and 00/1 00 Dollars (U.S. $65,000.00) plus interest. Borrower has promised to pay this debt in
regular periodic payments and to pay the debt in full not later than January '1,.2041.

(B) All additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting
the Property and its value and any other sums advanced and expenses incurred by Lender under the terms of this
Security Instrument. |

This Security lnstrument will not secure any other debt if any part of the improvements on the Property is located in an
area designated by the Adm'mstrator of the Federal Emergency Management Agency as a special flood hazard area.

4. Payments. Mortgagor agrees that all payments under the Secured Debt will be paid when due and in accordance
with the terms of the Secured Debt and this Seourrty Instrument.

5. Warranty of Tltle Mortgagor warrants that Mortgagor is or will be
Security lnstrument and has the rlght to grant, bargain, convey, sell, and
Mortgagor also warrants that the Property is unencumbered except for e

awtully seized of the estate conveyed by this
mortgage, with the power of sale, the Property.
1cumbrances of record

6. Prior Secu rlty Interests Wrth regard to any other mortgage, deed of trust, securlty agreement or other lien
document that created a prior secur ity interest or encumbrance on the Property, Mortgagor agrees:

(A) To make all payments when due and to perform or comply with all covenants.
(B) To promptly dehyer to Lender any notices that Mortgagor receives from the holder.

(C) Not to allow any modlﬁcatron or extension of, nor to request any future advances under any note or agreement
secured by the Iten document wrthout Lender S prior wrrtten consent.

7. Claims Agalnst Tltle Mortgagor will pay all taxes, assessments, liens, encumbrances, lease payments, ground
rents, utilities, and other charges relating to the Property when due. Lender may require Mortgagor to provide to
Lender copies of all notices that such amounts are due-and the recerpts evidencing Mortgagor's payment. Mortgagor
will defend title to the PrOperty agarnst any elarms that would impair the lien of this Security Instrument. Mortgagor
agrees to assign to Lender as requested by Lender, any rights, claims or defenses Mortgag,or may have against parties
who supply labor or‘ matertals to marntam or 1mprove the Property -

8. Due on Sale or Encumbrance Lender may, at its option, declare the entire balance of the Secured Debt to be
immediately due and payable upon the creation of, or contract for the creation of, any lien, encumbrance, transfer or
sale of the Property Thrs r:ght 1s subject to the restrrctrons imposed by federal law, as apphcable
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9. Warranties and Representatlons Mortgagor has the right and authority to enter into this Security Instrument.

The execution and delivery of this Security Instrument will not violate any agreement governing Mortgagor or to
which Mortgagor;] Is.a;party. '

10. Property Conditlon Alteratlons and Inspectlon Mortgagor will keep the Property in good condition
and make all reparrs that are reasonably necessary. Mortgagor shall not commit or allow any waste, impairment,

or deterioration of the Property Mortgagor will-keep the Property free of noxious weeds and grasses. Mortgagor
agrees that the nature of the occupancy and use'will not substantially change without Lender's prior written consent.
Mortgagor will not permit any change in any license, restrictive covenant or easement without Lender's prior written

consent. Mortgagor: will notify Lender of all demands proceedings, claims and actions agamst Mortgagor, and of any

loss or damage to:the P,roperty : %

Lender or Lender S agents may, at L,endel S optlon enter the Property at any reasonable time for the purpose of
inspecting the Property Lender shal! give Mortgagor notice at the time of or before an inspection specifying a
reasonable purpose: for the mepectton Any inspection of the Property shall be entirely for Lender's benefit and
Mortgagor will In no way rely on Lender mSpectlon

11. Authority tq Perform If Mortgagor falls to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, withotit notice, per form or cause them to be performed. Mortgagor appoints Lender as
attorney in fact to sign Mortgagor's name or pay any amount necessary for performance. Lender's right to perform for
Mortgagor shall not create an obligation to perform, and Lender's failure to perform will not preclude Lender from
exercising any of:Lender's other rights under the law or this Security Instrument. If any construction on the Property is
discontinued or not carried on in a reasonable manner, Lender may take all steps necessary to protect Lender's security
interest in the Property, including completlon of the construction.,

12. Assignment of.Leases and Rents Mortgagor absolutely, unconditionally, rrrevocably and immediately
asc*.tgns grants; bargams conveys and mortgages to Lender all the right, title and interest in the following (all included
in “Property”): exrstmg or future leases, subleases, licenses, guaranties and any other written or verbal agreements for
the use and oecupancy of the Property, including any extensions, renewals, modifications or replacements (all referred
to as “Leases™); and rents, issugs and profits (all referred to as “Rents ). In the event any item listed as Leases or
Rents is determined to be personal pioperty, this assignment will also be regarded as a security agreement. Mortgagm
will promptly promde Lender with copies of the Leases and will certify these Leases are true and correct copies. The
existing Leases will be provided on! .execution of the assignment, and all future Leases and any other information with
respect to these Leasesiwill be provrded immediately after they:are executed. Lender grants Mortgagor a revocable
license to collect,.receive, enjoy and wse the Repts as ong as Mortgagor 1s not in default: Mortgagor's default
automatically and lmmedlately revokes this license. Upon default, Mortgagor will receive any Rents in trust for Lender
and Mortgagor will not commingle the Rents with any other funds. When Lender so directs, Mortgagor will endorse
and deliver any payments of Rents from the Property to Lendet |

Mortgagor agrees. that Lender wrll net be eonsrdelec to-be a mortgagee m-possessnon by -executing this Security
Instrument or by collécting ar rgceiving payments:on the Secured Debts, but only may become a mortgagee-in-
possession after Morlgagor s license to collect, receive, enjoy and use the Rents is revoked by Lender or automatically
revoked on Mortgagors default, and Lender takes actual possession of the Property. Consequently, until Lender takes
actual possession'of the PrOperty Lender is not'obligated to perform or discharge any obij gation ot Mortgagor under
the Leases, appear in or defend any dctlon or proceedmg relatmg to the Rents, the Leases or the Property, or be liable
In any way for any mjury or damage to any person or property sustained in or about the Property. Mortgagor agrees
that this Security Instrument is lmmedlately effective between Mortgagor and Lender and effective as to third parties
on the recording efthis Securtty Instrument. As long as this Security Instrument is in efféct, Mortgagor warrants

and represents that no default exists under the Leases, and the parties subject to the Leases have not violated any
applicable law on leases, licenses and landlords and tenants. This assignment is enforceable when Lender takes an
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affirmative action as prescrlbed by the law of the state where the Property is located. This Security Instrument wrll
remain etffective durmg any statutory redemptlon period until the Secured Debts are satistied.

13. Leaseholds; Condommlums Planned Unit Developments. Mortgagor agrees to comply with the

provisions of any, lease It this Secunty Instrument is on a leasehold. If the Property includes a unit in condomintum,
time-share or a planned unit development Mortgagor will perform all of Mortgagor's dutles under the covenants, by-
laws, or regulations of the condomlmum or planned unit development.

14. Default. Mortgagor will be in default if any of the following occur:
* Fraud. Any Borrower en&ages m fraud or material misrepresentation in connection with the Secured Debt.
* Payments. Any Bon OWer on any Secured Debt fails to make a payment when due. |

. Property Any action or Inaction; by Bonowel or Mortgagor occurs that adversely affects the Property or Lender's
rlghts in the Property. This mcludes but is not limited to, the following: (a) Mortgagor fails to maintain required
Insurance on the Ploperty,, (b) Mmtgagm transfers the Property; (¢c) Mortgagor commits waste or otherwise

~destructively uses or fails to:maintain the Property such that the action or inaction adversely affects Lender's
security; (d) Mortgagor fails to pay taxes on the Property or otherwise fails to act and thereby causes a lien to
be filed against the Property, that 1s semor to the lien of this Security Instrument; (e) a sole Mortgagor dies; (f) if
more than oné Mortgagor, any Mortgagor dles and Lender's security is adversely affected; (g) the Property is taken
through eminent domain; (h) a Judgment 1S llled against Mortgagor and subjects Mortgagor and the Property to
action that adversely affects Lender's interest; or (i) a prior lienholder forecloses on the Property and as a result,
L.ender’s interest is adversely affected '

» Executive Officers. Any Borrower 1s an e\ecutlve officer of Lender or an affiliate and such Borrower becomes
indebted to Lender or another Iender In an aggregate amount greater than the amount,permitted under federal laws
and regulatlons | ~

15. Remedies Qn Default In some 1nstances federal and state law will tequrre Lender to provide Mortgagor
with notice of the n;:,ht to cure or other notices and may establish time schedules for foreclosure actions. Subject to
these limitations, ifiany, Lender. mayiacceleratenthe Secured Debt and foleclose this Secm ity Instrument in a manner
provided by law if Mortgagor is in default 1 | SR

At the option of Lender all or any part of the agl eed fees and chat ges accrued interest fmd principal shall become
immediately due and payable after giving notice if required by law, upon the occurrence of a default or anytime
thereafter. In addition; Lender shall be entitled to all the remedies provided by law, including without limitation, the
power to sell the Pr0perty, the terms of the Secured Debt, this Security Instrument and any related documents.

All remedies are dlstmct cumulatwe and not e\tcluswe and the Lender is entitled to-all remedies provided at law or
equity, whether or not expressly set. forth The acceptance by Lender of any sum in-payment or partial payment on the
Secured Debt after the balance is due or is accelerated or after foreclosure proceedmgs are filed shall not constitute a
waiver of Lender's nght to requue complete cure of any existing default. By not exercising any remedy on Mortgag,on S
default, Lender does not wawe Lender's right to later consider the event a default if it continues or happens again.

It Lender mltlates aJudrclal foreclosure Lender shall give the notices as required by apphcable law. If Lender invokes
the power of sale; Lender shall pubhsh the notlce of sale, and arrange to sell all or part of the Property, as required by
applicable law. Lender or its desrgnee may purghase the Property at any sale. Lender shall apply the proceeds of the
sale in the manner requlred by apphcable law. The sale of any part of the Property shall only, operate as a foreclosure
of the sold Propei‘ty, SO any remalnmg Property’ shall continue to secure any unsatisfied Secured Debt and Lender may
further toreclose undel the power of sale or by ]udtcml foreclosure.

If Lender mvokes the power- of sale Lender wrll place n the United States mail a copy of the notice of sale to
Mortgagor that Lender will cause to be published once a week for three consecutive weeks in a newspaper published
in the county where the Property is located. Then, Lender will sell the Property to the highest bidder at public auction

at the front door ofthe courthouse m '"the county where the Property is located. Lender wdl deliver to the purchaser
N N . . . .

i
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Lender's deed conveying thef Pré)pert_i/. l.ender may opt to sell the Property in parcels or as a whole. Lender or its
designee may purchase the Property at any sale. Mortgagor covenants and agrees that the proceeds of the sale will

be applied in the following order: (a) to the expense of advertising, selling and conveying, including a reasonable
attorney's fee; (b) the payment of any amounts that may have been expended, or that may then be necessary to expend,
in paying insurance, taxes, or.other encumbrances, with interest thereon; (¢) to all sums secured by this Security
Instrument; and (d) any excess to the person or persons legally entitled to it. '"

16. Expenses; Advances .on Covenants; Attorneys' Fees; Collection Costs. Except when prohibited by
law, Mortgagor agrees to pay all of Lender's expenses if Mortgagor breaches any covenant in this Security Instrument.
Mortgagor will also pay on demand any amount incurred by Lender for insuring, inspecting, preserving or otherwise
protecting the Property and Lender's:security interest. These expenses will bear interest from the date of the payment
until paid in full at the highest interest rate in effect as provided in the terms of the Secured Debi. Mortgagor agrees

to pay all costs and expenses incurred by Lender in collecting, enforcing or protecting Lénder's rights and remedies
under this Security Instrument. This amount may include, but is not limited to, attorneys' fees, court costs, and other
legal expenses. If the Secured Debit is subject to the Alabama Mini-Code, then reasonable attorneys' fees after default
are available only when: the original amount financed exceeds $300, the attorney is not the Lender's salaried employee,
and the amount due does not exceed '15% of the unpaid debt after default. This Security Instrument shall remain in
ettect until released. Mortgagor;agrees to pay for any recordation costs of such release.

17. Environmental Laws:and Hazardous Substances. As used in this section, (') “Environmental Law”
means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA,
42 U.S.C. 9601 et seq.), and all other federal, state and local laws, regulations, ordinances, court orders, attorney
general opinions or interpretive letters concerning the public health, safety, welfare, environment or a hazardous
substance; and (2) “Hazardous Substance” means any toxic, radioactive or hazardous material, waste, pollutant or
contaminant which has characteristics which render the substance dangerous or potentially dangerous to the public
health, safety, welfare or emqii*ojune;ht. The term includes, without limitation, any substances defined as "hazardous
material," ”toxic‘s_'ubsiances;f' f'haza}*dous waste," or "hazardous substance," under any Eﬁvironmental Law.

Mortgagor represents, 'warrai'nt_s and agrees that; . , o
(A) Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be

located, stored:or released on or in the Property. This restriction does not apply to:small quantities of Hazardous
Substances thaf are geillerally recognized to be appropriate for the normal use and maintenance of the Property.

(B) Except as ﬁ);‘éyiéusly ;disczzloséd and acknpwledged in writing to Lender, Mortgagor and every tenant have been,
are, and shall r:e,main m ﬂull compliance i-vit;h any applicable Environmental Law. !

(C) Mortgagor: shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs
on, under or about the Property or there is a violation of any Environmental Law concerning the Property. In
such an event, Mortgagor shall take all necessary remedial action in accordance with any Environmental Law.

(D) Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason to believe there is any
pending or thréatened investigation, claim, or proceeding relating to the release or. threatened release of any
Hazardous Suhstance or the violation of any Environmental Law. ~ *

18. Condemnation. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or
public entities to purchase or take any or all of the Property through condemnation, eminent domain, or any other
means. Mortgagor authorizes Lender to intervene in Mortgagor's name in any of the above described actions or claims.
Mortgagor assigns to Lender the proeeeds.of any award or claim for damages connected with a condemnation or other
taking of all or any part of the:Property. Such proceeds shall be considered payments and will be applied as provided
in this Security Instrument. This assignment of proceeds is subject to the terms of any prior mortgage, deed of trust,
security agreement or'other lien; document. S - :

SEAEE ) = » . | R :
19. Insurance. Mortgagor shall Keep Property insured against loss by fire, flood, theft and other hazards and risks
reasonably associated; with the Property due to its type and location. This insurance shall:be maintained in the amounts

J | i ! * ‘ !
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and for the perrods that Lender requires. What Lender requrres pursuant to the pr ecedmg two sentences can change
during the term of the' Secured Debt. The insurance carrier providing the insurance shall be chosen by Mortgagor
subject to Lender's approval which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage

described above, Lénder may, at Lender's option, obtain coverage to protect Lender's rights in the Property according
to the terms of thrs Securlty lnslrument - a | ;-

All insurance pollcres and renewals shall be acceptable to Lender and shall include a s’randard "mortgagee clause”
and, where appl1(.:::1!:)1eE "loss payee clause". Mortgagor shall immediately notify Lender of cancellation or termination
of the insurance. Lendcr shall have the right to hold the pol:eres and renewals. If Lender requires, Mortgagor shall
immediately give:ta Lender al recelpts of paid premiums and renewal notices. Upon loss, Mortgagor shall give

immediate notice: to the insurance carrier and Lender. Lender may make proof ot 10ss rfnot made immediately by
Mortgagor. AN

!
!

Unless otherwise; a&reed In writing, all insurance proceeds shall be applied to the 1est0ra‘uon or repair of the Property

or to the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to principal shall not
extend or postpone the due date of the scheduled payment nor change the amount of any : payment. Any excess will be
paid to the Mort&,ag_,or 1t the Property is acquired by Lender, Mortgagor's right to any insurance policies and proceeds

resulting from damége to the Property before the acquisition shall pass to Lender to the e*dent of the Secured Debt
existing lmmed:ately before the acqmsrtlon '

20. Escrow for Taxes and Insurance. Until otherwrse drrected by Lender, Mortgagor will pay all taxes,
assessments, Ieasehold payments, and insurance premiums as provided in this Security Instrument. Lender may, at any

time, in its discr etron require Mortgagor to establish an escrow account and make escrow payments for such items. In
such event, the followmg paragraphs will apply:

Morlg:agor will pay to Lender amounts for (a) yearly taxes and assessments on the Property which under the law may
be superior to this eheCLll‘l‘[y Instrument, (b) yearly leasehold payments or ground rents (if:any), (¢) yearly premiums
for hazard or property insurance, (d) yearly premrums for flood insurance (it any). and (€) yearly premlmm tor
mortgage insurance: (1rf any). Mortgagor will pay those amounts to Lender unless Lender tells Mortgagor, in writing.

that Mortgagor does not have to do 50, Or unless the law requires otherwise. Mortgagor will make those payments at
the times required by Lender. |

Lender will esttmate from time to time Mortgagor s yearly taxes, assessments leasehold payments or ground rents
and insurance premlums which will be called the “Escrow ftems”. Lender will use exrstmg assessments and bills

and reasonable estimates of future assessments and bills. The amounts that Mortgagor pays to Lender for Escrow

[tems under this sedtron will be called the “Funds”. Lender will collect and hold Funds i IN an amount not to exceed the
maximum amount Iender or a federally related mortgage loan may require for Mortgagor's escrow account under the
federal Real Estate Setrlemem Procedures Act of 1974 (as amended), unless another law that applies to the Funds sets a
lesser amount. If qo Lender will collect and hold Funds in the lesser amount.

Lender wil] keep the Funds in a savings or banking institution which has its deposits or accounts insured or guaranteed
by a federal or state agency It Lender is such an institution, Lender may hold the Funds. Lender will use the Funds

to pay the Escrow Items. Lender will give Mortgagor, without charge, an annual accountmg of the Funds. That
accounting must show all additions to and deductions from the Funds and the reason for each deduction.

Lender may not chars.,e Mortg:,agor for holding or keeping the Funds, for using the Funds.to pay Escrow Items, for
analyzing Mort;__,agor s'payments of Funds, or for receiving, verifying and totaling assessments and bills. However,
Lender may charge Mortgagor for these services if Lender pays Mortgagor mterest on the Funds and if the law permits
Lender to make wcl1 a charge. Lender may require Mortgagor to pay a one-time charge for an independent real estate
tax reporting service used by Lender in accordance with the Secured Debts, unless applicable law provides otherwise.
Lender will not be requrred to pay Mortgagor any interest or earnings on the Funds unless either (i) Lender and
Mortgagor agree |n:writing, at the time Mortgagor signed this Security Instrument, that Lender will pay interest on the
Funds; or (11) the law requrres Lender to pay interest on the Funds. '

- - e .
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[f the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lendel will account to
borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may notify borrower in writing, and,
In such case, borrower will pay to Lender the amount necessary to make up the shortage or deficiency. Borrower shall
make up the shortage or deficiency as Lender directs, subject to the requirements of appllcable law.

lf, by reason of any; default under this Security Instrument, Lender declares all Secured Debts due and payable, Lender
may then apply any Funds against the Secured Debts.

When Mortgagor has pald all ot the sums secured, Lender will promptly refund to Mortgagor any Funds that are then
being held by Lender

21. Financial Reports and Additional Documents. Mortgagor will prowde to Lender upon request, any
financial statement or'information Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver, and
file any additional do¢uments or certifications that Lender may consider necessary to perfect, continue, and preserve
Mortgagor's obhgaﬂons under this Security Instrument and Lender's lien status on the Property.

22. Joint and Indw:dual Liability; Co-Signers; Successors and Assigns Bound. All duties under this
Security Instrument arejomt and individual. If Mortgagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only to mortgage Mortgagor's interest in the Property to secure payment of the Secured
Debt and Mortgagor does not agree to be personally liable on the Secured Debt. If this Security Instrument secures a
guaranty between Lender and Mortgagor, Mortgagor agrees to waive any rights that may prevent Lender from bri INging
any action or claim ‘against Mortgagor or any party indebted under the obligation. These rights may include, but are not
limited to, any anti-deficiency or one-action laws. The duties and benefits of this Security Instrument shall bind and
benefit the successors and assigns of Mortgagor and Lender.

23. Applicable Law Severability; Interpretation. This Security Instrument shall be governed by Federal

law and the law of the jurisdiction in which the; Property 1s located. This Security Instrument is comp cte and fully
integrated. This Security Instrument may not be amended or modified by oral agreement, Any section in this Security
Instrument, attachments, or any agreement related to the Secured Debt that conflicts with applicable law will not be
eftective, unless that law expressly or impliedly permits the variations by written agreement. If any section of this
Security Instrument cannot be enforced according to its terms, that section will be severed and will not affect the
entorceability of the remamdel ofthls Security Instrument. Whenever used, the singular shall include the plu:al and
the plural the singular. The captions and headings of the sections of this Secur ity lnetrumtnl are for convemence only

and are not to be used to interpret or define the terms of this Security Instrument. Time is of the essence in this Security
[nstrument. i

24. Notice. Unless otherwise required by law,:any notice shall be given by delivering it-or by mailing it by first class
mail to the appropriate party's address in this Security Instrument, or to any other address designated in writing. Notice
to one n‘lortgagor'!wﬁll be deemed to be notice to all mortgagors.

25. Waivers. E\eept to the extent prohlbited by law, Mortgagor waives all appraisement rights relating to the
Property. RS . . - !

26. Other Terms H‘ checked, the followmg are applicable to this Security lnstrument

Constructlon Loan. This Security Instrument secures an obligation moulred foq the construction of an
improvement on the Property.

Fixture Fullng Mortgagor gl ants to Lender a security interest in all goods that Mortgagor owns now or in the
future and that are or will become fixtures related to the Property. This Securlty Instrument suffices as a financing
statement and any carbon, photographic or other reproduction may be filed of record for purposes of Article 9 of

the Uniform Commercial Code.

.
.
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Riders. The covenants and agreements of each of the riders checked below are incorporated into and
supplement and-amend the terms of this Security Instrument. [Check all applicable boxes]

Condommmm RldCl‘ Planned Unit Development Rider O Other:
Addltlonaﬂ Terms '

27. Additional nghts and Remedles Upon Default and Foreclosure. Upon the occurrence of an Event

of Default, Lender, in.addition to the other rights and remedies provided in this Security Instrument, at law and in
equuty,, shall have the rlght at any time, at its option and sole discretion, to pay any or all indebtedness secured by a
prior security interest in the Property (an “Existing Lien™), and to cause any or all Existing Liens, or other liens, on

the Property to be discharged, whether or not such indebtedness, Existing Liens or other liens are in default, and any
such payment by Lender shall constitute Secured Debt as defined herein. Lender’s right of payment and discharge,
expressly hereby authorized by Mortgagor, includes the right of Lender to pay any and all proceeds (including but not
limited to excess proceeds above the.amount owed) arising from collection efforts (including foreclosure sale or any
other subsequent sale by Lender) toward any indebtedness evidenced by a recorded lien against the Property, whether
or not such lien was extinguished upon foreclosure. Mortgagor expressly authorizes Lender to communicate with other
ltenholders, holders:and/or owners (and their agents, representatives and servicers) of such other indebtedness, and to
rely on informationiobtained from them in order to make such payment to them. In addition to and not in limitation of
the other rights of Lender provided in this Security Instrument, at law and in equity, until all sums owed under the Note
have been paid to or otherwise recovered by Lender, any and all reasonable attor neys’ fees, expenses and carrying
costs (including but not limited to insurance, ad valorem taxes, improvements, maintenance, repairs, assessments,
association dues, environmental reports, surveys, closing costs, real estate commissions, advertising and marketing)
incurred by Lender during the course of collection and recovery (both before and after foreclosure) shall constitute
Secured Debt as defined herein. Mortgagor agrees that in the event Lender sells the Property post-foreclosure during
any applicable redemptlon perlod any payment and discharge of liens, and any and all reasonable attorneys’ fees,
expenses, costs of sale and carrying costs (including but not limited to those described above) incurred by Lender

during Lender’s pel 10d of ownershlp of the Property shall be deducted for the purposes of determining any profit
realized. -

28. Defense Costs: Subject to any limits under applicable law, inaddition to the costs and expenses Grantor has
agreed to pay within this Mortgage, Grantor will pay all costs and expenses incurred. by Lender arising out of our
relating to any steps or actions Lender takes to defend any unsuccesstul claim, allegation, remedy or counterclaim

Borrower may asse;t against Lender. Such costs and expenses shall include, wnhout limitation, reasonable attorneys’
fees and costs. . ., L

29. Authorlzatlon to Other Llen Holders. The Grantor hereby authorizes the hblder of any other mortgage, lien
or encumbrance on ary portion of the Real Property and any other party claiming any interest in the Real Property
whatsoever to dlsclose to the Lender-any and all information the Lender may request, mcludmg: without limitation:
(1) the nature of such interest in or claim to the Real Property; (2) the amount of such interest or claim or of any
indebtedness or obligation secured by any mortgage, lien or encumbrance; (3) the amount of any such indebtedness
or obligation that is' unpald (4) whether any amount owed on any quch mdebtedness or obhgatlon 1S or has been 1n
arrears; (5) whether tliere is or has been any default with respect to any such mor tgage lien or encumbrance or the
mdebtedness ot obllgatlon secured thereby; and (6) any other information regarding such interest, claim, mortgage, lien
or encumbrance or the indebtedness or obligation secured thereby which the Lender may request from time to time.
This authorization srha]l be effective without any further action, notice, author ization or consent from the Grantor and
shall remain in ﬁl]l fm ce and erfect for so long as this Mortgage remains unsatisfied and has not been released.

30. Private Flood Insurance It the Property is at any time deemed to be located in an area designated by the
Director of the Federal Emergency Management Agency as a special flood hazard area and if Federal Flood Insurance

1S not available, Grantor agrees to obtain and maintain tlood insurance in an amount: equal to the full unpaid principal
balance under the Note plus the amount of any pr 1or tiens on the Pmpelty Such flood insurance will be with such

FIMOTHY B GOODROE i i S _ 22ec73e1-a412-4d63-959¢-c49effb98408 o 0012291748
Mortgage Closed End-Al. A o ' o |
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Insurer as is satistactory to Lender. Such flood insurance will also be on such terms as are satisfactory to Lender,
including deductible provisions, endorsements, a standard mortgagee clause in favor of Lender, and stipulations that

coverage will not'be cancelled or diminished without as least ten (10) days’ prior written notice to Lender with no
disclaimer for failure to give such cancellation notice.

31. Subordmatlon ; Partial Release and Other Modification Requests. From time to time, Mortgagor or
Borrower may request that Lender subordinate the lien of this Security Instrument to another lien, release part of the

Property from the lien of this Security Instrument, or agree to some other modification of this Securlty [nstrument
or the Note or any related document. Lender is not obligated to agree to any such request. Lender may, in its sole

discretion, 1mpose CO]fldIUOl‘lS on its agreement to any such request. Such conditions may . include, without limitation,
imposing a fee or mcreasmg the interest rate under the Note, or both.

L ]
4

Signatures (||| (|0l ol

. .Il-l. l' ': r 1 |

By signing under seal below, Mortgagor agrees to the terms and covenants contamed In tlus Security Instrument and in

any attachments. Mortgagor also acknowledges receipt of a copy of this Security Instrument on the date stated in this
Security lmtrument |

Signed, sealed and delwe:ed

P

_ | ’HI I '

Mortgagor

- 3 p—

OTHY B GOODROE | Seal ~ CHRISTA G GOODROE Seal
TIMOTHY B GOODROE - 22ec73e1-a412-4d63-959c-c49effb93408 ‘ 0012291748
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= Acknowlem

A

- State of OLJQQLYV\O\

I

o C()ul?ty of 5 |

,._._f l,,%\ AN A 75 A hereby certify that
TIMOTHY B GOODROE -

| _ , , whose name
1s signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being

informed ot the contents of the instrument, he/she executed the same voluntarily on the same day the same bears

date. . .H/‘

Given under l'ﬁyfhand this ! (5_ day ofi_ Y7 m& 14 ,d@ﬁ'. |
I 4 _

~
7 005 — "' * sttt
Z{h _...—-_._ _...-... {.}"‘*\ *&1 A L E& ff".{,
A dtar Pubh NS AN PN
. ‘:“ v «*

: My Comm. Expires .
Jan. 10, 202b

' L™ oy
This notarial act was completed: ‘3;{9"{9 " RUBLS. Q%(?.g“
¥n Person - gy N
' “ "ffzq STATE E? W

[J In Person Electronic
[J Remote Online Notarization

TIMOTHY B GOODROE Co 22ec73e1-a412-4d63-959¢-c49ef{h99498 0012291748
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Acknowle ent
State of 0\ W/\O\
County of 0 ’

l "N G m " hereby certify that
CHRISTA G GOODROE

whose name

————-——-——————————'——_———___-________—________________
Is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being
informed of the contents of the mqlrument he/she executed the same voluntarily on the same day the same bears

date.

Given under :ﬁyfhand this , 6 day of'\ kc Q ]M& /_\/ ,CQC}; ;

oA

awtibg,

(| R/ L V! I '&;?‘ A LE Sy flf{“' “,
" AN /AT SRARL TS
m ublic 5533/$01AQ3’6\
. / // ' A / *f :va Comm. Expiresé
Notary Public Name | H E‘ Jan. 10, 2020
v "
2 <o " P C
This notarial act was completed: "5;,?@44; UBLY
n Person Q"’fnf STATE f::».x\‘*‘“\
L] In Person Electronic U EHTHNS
[1 Remote Online Notarization
This Document Prepared By: Wesley Lamont
2050 Parkway Office Circle
Birmingham, AL 35244
U
Loan Origination Organization: Regions Bank
NMLS ID: 174490 NMLS ID: 2236709

L.oan Originator: Sieara Lester

T

Iy TRO
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