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DEFINITIONS

Words used in muitiple sections of this document are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 16, 11, 15, 18, 23, and 24. Certain rules regarding the
usage of words used in this document are also provided in Section 16.

Parties

{A) “Borrower” is MARTIN G WANGUI AND ALICE MICHACHU, HUSBAND AND WIFE

currently residing at 2339 Ridgemont Drive, Birmingham, AL 35244.

Borrower is the morigagor under this Security nstrument.
{B) “Lendar” is Plains Commerce Bank.

Lender is a Corporation, organized and existing
under the laws of South Dakota. L ander's address is 3905 West 49th Street, 2nd Floor,
Sioux Falis, SD 57106.

The tlerm “Lendet” includes any successors and assigns of Lender.

(C) “MERS” is Mortgage Electronic Registration Systems, inc. MERS is a separate corporation that is acling sclely as
a nominge for Lender and Lender's successors and assigns. MERS is the morigagee under this Security instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of PO. Box 2025,
Flint, Ml 48501-2026, 1ei. (888) 679-MERS.

Documents

{D} "Mote™ means the promissoty note daled December 31, 2025, and s:igned Dy each Bommower who is legally
obligated for the debt under that prorissory note, that is in either (i) paper form, using Borrower's written pen and ink
signature, or {i} alectronic form, using Borrower's adopted Electronic Signalure in accordance with E-SIGN. The Note
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evidences the fegal obligation of each Borrower who signed the Note 10 pay Lender FOUR HUNDRED TWO
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Borrower who signed the Nole has promised 1o pay this deb! in regular monthly payments and io pay the debt in fuli not
iater than January 1, 2056,
(E) “Riders” means alf Riders 10 this Security Instrument that are signed by Borrower. All such Riders are incorporated
o and deemead 1o be a part of this Security instrument. The foliowing Riders are to be signed by Borrower [check box
as agpiiaahte]:

_. Adjustable Rate Rider  L.| Condominium Rider (X! Planned Unit Development Rider

L.i Gther{s) {specify]

(F} “Securily Instrument” means this document, which is dated December 31, 2023, together with all Riders to
this document.

Additional Definitions

{G) “Applicable Law” means all controiling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and orders {that have the effect of law) as well as afl applicable iinal, non-appealable judictal opinions.
{H) “Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments, and other chamges that
are imposad on Borrower or the Froperly by a condominium association, hormeowners association, or simiar organization,
{l “Default™ means: {i) the failure to pay any Pericdic Payment or any other amount sacured by this Security instrument
on the date it is due; (H) a breach of any representation, warranty, covenant, obligation, or agreement in this Security
Instrument; (iii) any materially false, misleading, or inaccurate information or staternent 1o Lender provided by Borrower
or any persons or entities acting at Borowaer's direction or with Borrower’s knowiedge or consent, or faliure 1o provide
Lender with malerial information in connection with the Loan, as described in Section 8; or (iv) any action or proceeding
dascribed in Saction ti{e).

(J) “Electronic Fund Transter” means any transfer of funds, other than a ransaction criginated by check, drafi, or
sirilar paper instrument, which is initiated through an slectronic terminai, telaphonic instrument, computer, or magnetic
iape s0 as o order, instruct, or authonze a dnanciai insttution {o debit or cradit an account. Such term includes, but is not
limited 1o, point-of-sale transfers, automated teller machine transactions, fransfers initiated by telephone or other electronic
device capable of communicating with such knanciat institution, wire transfers, and automated clearinghouse transfers.
(K) “Electronic Signature” means an “Electronic Signature” as defined in E-SiGHN.

(L) "E-SIGN" means the Electronic Signatures in Global and National Commerce Act {15 U.5.C. § 7001 ef seq.), as it may
be amended from time 1o ime, or any applicable additional or successor legisiation that governs the same subject matter.
(M) “Escrow Hems” means: (a) taxes and assessments and other items which can altain priority over this Security instru-
mant as a len or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums
for any and ail insurance requived by Lender under Section 5; and (d) Morigage insurance premiums 10 be paid by Lender
to the Secrelary or the monthly charge by the Secretary instead of the monthiy Morigage insurance praemiums.

(N) “Loan” means the debt obligation evidenced by the Note, plus interest, cosls, expenses, and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

{0} “Loan Servicer” means the entity that has the contraciual right to receive Borrower's Periodic Paymeants and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an erntity that may service the Loan on behalf of the Loan Servicer,

{P} “Miscelianecus Proceeds” means any compensation, settiement, award of darmages, or proceeds paid by any
thirg parly {(other than insurance proceeds paid under the coverages describad in Section 5) for: {I) damage 10, or
destruction of, the Property; {ii) condemnation or other taking of alt or any part of the Property; (i} convevance in lieu
of condemnation; or (iv) misrepresantations of, or omissions as o, the value and/or condition of the Property.

(Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R} “Partial Payment” means any payment by Borrower, other than a veluntary prepayment permitted under the Note,
which is legs than a full outstanding Pericdic Payment.

{S) “Periodic Payment” means the regularly scheduled amount due for (i} principat and interest under the Note, plus
(i) any amounts under Section 3.

() “Property” means the property described below under the heading "TRANSFER OF RIGHTS INTHE PROPERTY?
{U) “Rents” means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy of
the Property by a party other than Borrower.

(V) "RESPA” means the Real Estate Settlermnent Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regu-
tation, Regulation X (12 C.F.R. Part 1024), as they may be amended from time 1 iime, or any additional or successor
federal legisiation or regulation that governs the same subject matter. When used in this Security Instrument, "RESPA
retars to all requirements and restrictions that would apply 1o a “federally related morigage loan” aven it the Loan does
not qualily as a “federally related morigage lcan” under RESPA,

(W) “Secretary” means the Secretary of the United States Department of Housing argl Urban Developmaent or his designees,
(X} "Successor in interest of Borrower” means any party that has iaken lifle io the Property, whether or not that
parly has assumed Borower's obligations under the Note and/or this Security Insirument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) tne repaymaent of the i oan, and ail renewals, extensions, and modHications
of the Naota, and (i) the performance of Borrower's covenants and agreements under this Security instrument and the
Nole. For this purposs, Borrower mortgages, grants, and conveys o MERS (solely as nominee for Lender and Lender's
successors and assigns) and {o the successors and assigns of MERS, with power of sale, the following described prop-
erty located in the County of Shelby:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREGE AS "EXHIBIT A",
APN #: 12-6-13-0-000-001.071

wiich currendly has the address of 1662 OAK PARK LN, HOOVER [Strest] [City]

Alabama 35080-7753 (*Property Address™;
[£p Code]

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all easements, appur-
lenances, royaities, mineral rights, ofl or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred io in this Securily Instrument as the "Properiy” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower In this Security Instrument, but, it necessary
to comply with law or custom, MERS (as nominee for Lander and Lender's successors and assigns) has the right: to
exercise any or alt of those interests, including, bt not limited to, the right fo foresiose and sell the Property; and to take
ary action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORBOWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and
possesses the Froperty conveyed in this Securily Instrument in lss simpla or lawfully has the right to use and occupy the
Froperly under a leasehold estate; (i) Borrower has the right to mortgage, grani, end convey the Property or Borrower's
leasehoid interest in the Property; and {iii) the Property is unencumbered, and no! subject to any other ownership interest
in the Property, except for encumbrances and ownarship interests of record. Borrower warrants generally the titls to the
Froperty and covenants and agreas to defend the title o the Property against all claims and demands, subject to any
encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use with fimited variations and non-uniform
covenants that eilect specific Alabama state requirements to constitite a uniform security instrument covering real property,

UNIFOHRM COVENANTS, Borrower and Lender covenant and agree as follows:

1 Payment of Principal, interest, Escrow ltems, and Late Charges. Borroveer will pay each Periodic Payment when
due. Borrower will also pay any late charges due under the Note, and any other arnounds due under this Security instrument.
Payments due under the Note and this Secwrity instrument must be made in U.S. currency. If any check or other instrument
raceived Dy Lender as payment under the Note or this Security instrument is returned to Lender unpaid, Lender may require
that any or ail subsequent payments dus under the Note and this Security Instrumant be mada in one or more of the following
torms, as selected by Lender: {a) cash; (b) money order; {¢) certified check, bark check, ireasurer’s check, or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal ageney, instrumentality,
Or entity; of {d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designeted in the Note or at such other location
as may be desighated by Lendsr in accordances with the notice provisions in Saction 15. Lender may accept or retum any
Fartial Payments in its soie discretion pursuant to Section 2.

Any offset or claim that Borrower may have now of in the future against Lender will not relieve Borrower from making
the full amount of all payments dus under the Note and this Security Instrument or performing the covenants and agree-

ments secured by this Security Instrument.

2. Accepiance and Application of Payments or Proceeds.
() Acceptance and Application of Partial Payments. Lender may accept and either apply or hokd in suspense

Partial Payments in its sole discration in accordance with this Section 2. Lender is not obligated 1o accept any Partial Pay-
ments or {0 apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay interest
on such unapplied funds. Lender may hold such urapplied funds until Borrower makes payment sufficient to cover a full
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Periodic Paymant, at which ttime the amount of the iull Periodic Payment wili be appiied to the Lean. H Bormmower doeés
not make such a payment within a reasonabie period of ime, Lender wilt aither apply such funds in accordance with this
Section 2 or return thaem to Borrower. It nol appiied earlier, Parlial Paymenis wili be cradited against the tolal amount
due under the Loan in calculating the amount gue in connection with any foreclosure proceeding, payolf request, loan
madification, or reinstatement. Lender may accept any payment insufficient ic bring the Loan current without waiver of
any rights under this Security instrument or prejudice 1o is rignts o refuse such payments in the future,

(b} Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, all paymentis accepled and applied by Lender shall be applied in the Riiowing order of prigrity: First, to the
Maorigage Insurance premiums 1o be paid by Lender to the Secretary or the monthly charge by the Secrelary instead of
the monthly mortgage insurance premiums; Second, 10 any taxes, special assassmants, ieasshoid payments or ground
rents, and fire, flood and other hazard insurance premiums, as raquired; Thivd, to interest due under the Note, Fourth, 1o
amortization of the principal of the Nole; and, Fifth, 1o late charges due under the Note.

if Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of
any late charge due for a delinquent Periodic FPayment, the payment may be applied to the delinguent payment and the
iate charge.

When applying payments, Lender will apply such paymenis in accordance with Applicable Law.

{c) Voluntary Prepayments. Voluntary prepaymenis will be applied as described in the Note.

(d} No Change to Payment Schedule. Any application of payments, insurance proceeds, of Miscellaneous Proceeds
10 principal due under the Note will not extend or postpone the due datle, or change ihe amourd, of the Periodic Payments.

3. Funds for Escrow items.

(8) Escrow Requirement; Escrow Hems. Borrower must pay o Lender on the day Penodic Payments are due
under the Note, until the Note is paid in full, a sum of money fo provide for payment of amounts due for all Escrow Hlems
(the “Funds™}. The amount of the Funds required {o be paid each month may change during the term of the Loan. Bor-
rower must promplly furnish to Lender all notices or invoices of amounts o be paid under this Section 3.

(b} Payment of Funds; Walver. Borrower must pay Lender the Fungds for Sscrow tems unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow ltemn at any time. In the event of such waiver,
Borrower must pay directly, when and where pavable, the amounts due for any izscrow ltems subject 1o the waiver. if
Lender has waived the requirement to pay Lender the Funds tor any or ali Escrow Hems, Lender may require Borrower
to provide proof of direct payment of those items within such iime period as Lender may require. Borrower's obligation
to make such imely paymenis and 1o provide proot of payment is deemed (o be a covenant and agreement of Bor-
rower under this Security Instrument. if Borrower is obligated to pay Escrow lterns directly pursuant to a waiver, and
Barrower fails to pay timely the amount due for an Escrow Hem, Lender may exercise s rights under Section 9 1o pay
stich amount and Bomrower will be obligated 1o repay to Lender any such amount in accordance with Section 9.

Lender may withdraw the waiver as to any or all Escrow items al any lime by giving a nofice in accordance with
Saction 15; upon such withdrawal, Borrower must pay to Lender ali Funds for such Escrow ltems, and in such amounts,
that are then required under this Seetion 3.

(c} Amount of Funds; Application of Funds. Lender may, at any time, collect and hold Funds in an amount up o,
but not in exgess of, the maximum amount a lender can require under REGPA. Lender wil estimate the amount of Funds
due in accordance with Applicable { aw.

The Funds will be held in an institulion whose deposits ara insured by a ULS. federal agency, instrumentality, or entity
{inctuding Lender, if Lender is an institution whose deposiis are so insured) or in any Fedaeral Home Loan Bank. Lender
will apply the Funds to pay the Escrow lems no later than the time specified under RESPA, Lender may not charge
Borrower for: (i} holding and applying the Funds; (i) annually analyzing the escrow account; or (i) verifying the Escrow
items, unless Lender pays Bomower interest on the Funds and Applicable Law permits Lender to make such a charge.
Uniess Lender and Borrower agrae in writing or Applicable Law requires inferest to be paid on the Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lender will give to Borrower, without chame, an
arviial accounting of the Funds as required by RESPA.

{d} Surplus; Shortage and Deficiency of Funds. In accordancs with RESPA, if there is a surplus of Funds held
in ascrow, Lender wifl account 1o Borrower for such surplus. If Bormower's Periodic Payment is delinguent by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow Hems. If there is a shortage
or deficiency of Funds held in escrow, Lender will notify Bormower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, Lender will promptly refund 1o Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) ail taxes, assessments, charges, fines, and impositions attributable fo
the Property which have pricrity or may aftain priority aver this Security instrument, (b) leasehold payments or ground
rents on the Property, if any, and {c) Community Association Dugs, Fees, and Assessments, if any. if any of these itemns
are Escrow ftems, Borrower will pay them in the manner provided in Saclion 3.

Borrower must promptly discharge any hen that has prionty or may altain priorily over this Security Instrument unless
Borrower: {aa) agrees in writing 1o the payment of the obligation secured by the lisn in a manner acgeptable to Lender,
but only so long as Borrower is performing under such agreement; (bb) contests the lian in good faith by, or defends
against enforcement of the lien in, legal proceedings which Lendsr determines, in iis sole discretion, operate to prevent
the enforcement of the hen while those proceedings are pending, but only untll such procsedings are concluded; or
{cc) secures from the haolder of the llen an agreement satisfaciory o Lender that subordinates the lien to this Security
instrument (collectively, the “Required Actions™). if Lender determines that any part of the Property is subject to a lien that
has prionty or may altain priority over this Security Instrument and Borrower has not taken any of the Required Actions
in regard to such lien, Lender may give Borrower a notice identifying the Hen. Within 10 days after the dale on which that
notice is given, Bamower must satisly the lien or take one or more of the Required Adctions.
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5. Property Insurance,
{a) insurance Reguiremeant; Coverages, Borrower must keep the improvemenis now existing or subsequently
arected on the Property insured against loss by fire, hazards included within the term “extended coverage, and any

other hazards including, but not limited to, earthquakes, winds, and fipods, for which Lender requires insurance. Bor-
rower must maintain the types of insurance Lender requires in the amounts (including deductible levels) and for the
periods that Lender requires. What Lender requires pursuant 1o the praceding seniences can change during the term
of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the nsurance
carrier providing the insurance, subject 1o § ender’s right to disapprove Borrower’'s chotce, which right will not be exer
cised unreasonably.

(B} Failure to Maintain Insurance, if Lender has a reasonable basis {0 believe that Borrower has failed o maintain
any of the required insurance coverages described above, Lender may obain insurance coverage, at Lender's option
and at Borrower's expense. Uniess required by Applicable Law, Lender is under no obligation 10 advance premiums
tor, or {o seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation to purchase
any particular type or amount of coverage and may selact the provider of such insurance in its scole discration. Before
purchasing such coverage, Lender wiil notify Borrower If required to do so under Applicable Law. Any such coverage
will insure Lender, but might not protect Berrower, Borrower's equily in the Property, or the contends of the Property,
against any risk, hazard, or liability and might provide greater or lesser coverage than was previousty in effect, but not
exceeding the coverage required under Section 5(a}. Borrower acknowiedges that the cost of the insurance coverage
s0 obtained may significantly exceed the ¢ost of insurance that Borrower could have chiained. Any amounts disbursed
by Lender for costs associated with reinstating Borrower's insurance poiicy or with placing new inswrance under this
section 5 will become additional debt of Borrower secured by this Securily Instrument, These amounts will bear inter-
est at the Note raie from the date of disbursement and will be payable, with such interest, upon notice from Lender to
Borrower requesting payment.

{c) Insurance Policies. All insurance policies required by Lender and renewals of such policies: {i) will be subject fo
Lander's right to disapprove such policies; (i} must include a standard mortgage clause; and (iii) must name Lender as
morigagee and/or as an additional loss payse. Lender will have the right 1o hold the policies and renewal cerlificates. If
Lender requires, Borrower will promptly give o Lender proof of paid premiums and renewal notices. if Borrower oblains
any form of insurance coverage, not ctherwise required by Lender, for damage 10, or destruction of, the Property, such
poticy must include a standard mortgage clause and must name Lender as morigagee and/or as an additional loss payee.

{d) Proof af Loss; Application of Proceeads. in the event of loss, Borrower must give prompt notice to the insurance
carrier and Lender. L ender may make proof of foss # not made promptly by Borrower. Any insurance proceeds, whether
of not the underlying insurance was required by Lender, will be applied to restoration or repair of the Property, if Lender
geems the restoration or repair to be economically feasible and determines that Lender's security will not be lessened
by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts
that are necessary (o begin the repair or restoration, subject to any restrictions applicable to Lender. During the subse-
quent rapair and restoration period, Lender will have the right to hold such insurance proceeds untii Lander has had an
opportunity 1o inspect such Property 1o ensure the work has been completed {0 Lender’s salisfaction {which may include
salistying Lender's minimum eligibility requiraments for persons rapairing the Property, including, but not limited to,
icensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment o7 in a series of progress payments as the work is
completed, depending on the size of the repair or restoration, the tarms of the repair agreement, and whether Borrower
is in Defauit on the Loan. Lendar may make such disbursemeants directly to Borrower, 10 the person repairing or restor-
ing the Property, or payable jointly to both. Lender will not be required to pay Borrower any inferast or earnings on such
insurance proceeds untess Lender and Bormower agree in writing or Applicable Law reguires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid ot of the insurance proceeds and will be the scle
cthgation of Borrower.

It Lender deems the restoration or repair not o be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds wilf be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeads will be applied in the order
that Partial Payments are applied in Section 2({h).

{9} insurance Settlements; Assignment of Proceeds. Hf Borrower abandons the Property, Lender may fite, negoti-
ate, and settle any available insurance claim and related matters. if Borrower doas not respond within 30 days 1o a notice
from Lender that the insurance carrier has offered to seftle a claim, then Lender may negotiate and settie the claim. The
30-day period wil begin when the notice is given. In either svent, or if Lender acquires the Property under Section 26
of otherwise, Borrower is unconditionally assigning to Lender {i} Borrower’s rights to any insurance proceeds in an
amount not 10 exceed the amounts unpaid under the Nole and this Sacurity Instrument, and {if) any other of Borrower’s
nghts (other than the right to any refund of uneamad premiums paid by Borrower) under ali insurance policies covering
the Property, to the extent that such rights are applicable 1o the coverage of the Property. If Lander files, negotiates, or
settlas a clamm, Borrower agreas thal any insurance proceeds may be made payable directly to Lender without the need
o inciude Borrower as an additionat loss payee. Lender may use the insurance proceeds sither {0 repair or restore the
Property (as provided in Section 5{d)} or to pay amounts unpaid under the Noie or this Security instrument, whether or
not then due.

6. Qccupancy. Bormower must occupy, establish, and use the Property as Bomower's principal residence within 60 days
after the execution of this Security Instrument and must continue o occupy the Property as Bormower’s principal residence for
at least one year after the date of occupancy, unless: (1} Lender otherwise agqreas in writing, which consent will not be unrea-
sonably withheid; (2) Lender delerrmines that this requirement shall cause undue hardship for the Bommower; or (3) extenuating
circumstances exist which are beynnd Borrower's control.
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7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy, damage,
of inpair the Property, allow the Property to deteriorate, or commit waste on the Froperty. Borrower must maintam the
Property in order to prevent the Property from deteriorating or decreasing in value due 1o its condition. Unless Lender
determines pursuant to Section 5 that repair of restoration s not aconomically faasible, Borrower will promptly repair the
Property if damaged to avoid further deterioration or damage.

if insurance or condemnation proceeds are paid to Lender in connection with damage o the Properly, Borrower will
he responsible for repairing or restoring the Property only if Lender has releasad procesds for such purposes. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed, depending on the size of the rapair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, 1o the person repainng or restoring
the Properly, or payabile jointly {o both. if the insurance or condemnation proceeds are not sufficient te repair or restore the
Property, Borrower remains obligated to complete such repair or rastoration.

it condemnation proceads are paid in connection with the taking of the property, Lender shal apply such proceeds o
the reciuction of the indebledness under the Nole and this Securily Instrument, first to any delinqueant amounts, and then
to paymeant of principal. Any application of the proceeds 1o the principal shai not extend or postpone the due date of the
monthly payments or change the amount of such payments.

Lender may make reasonable entries upon and ingpections of the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvemaents on the Property. Lender will give Borrower notice at the thme of or prior to
such an interior inspection specifying such reasonabie cause.

8. Borrower's Loan Application. Borrower will be in Default i, during the Loan application process, Borrower oOf
any persons or enlities acting at Borrower's direction or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements o Lender (o failed 1o provide Lender with material information) in
connection with the Loan, including, but not imitea {0, oversiating Borrower's income or assets, understating or failing
e provide documsantation of Borrower's debit ohligations and liabllities, and misrapresenting Borrower's occupancy of
intended occupancy of the Property as Borrower's principal residente.

9. Protection of Lander’s interest in the Property and Rights Under this Security instrument.

{a) Protection of Lender’s Interest. If: (i) Borrower fails o perform the covenants and agreemants contained in this
Security instrument; (i) there is & legal proceeding or government order that might significantly affect Lender’s interest in
the Property and/or rights under this Security Instrument {such as a proceeding in bankrupicy, probate, for condamnation
or forferture, for enforcement of a lien that has priority or may attain priority over this Security Instrument, or o enforce
laws or reguiations); or (i) Lender reasonably bahieves that Borrower has abandoned the Property, then Lender may do
and pay i{or whatever is reasonabie or appropriate to protect Lender's interest in the Property and/or rights under this
Security instrument, including protecting and/or agsessing the value of the Property, and securing and/or repairing the
Froperty. Lender's actions may inciude, but are not imited to: (1) paving any sums secured by a lien that has priority or
may attain priority over this Security Instrument; (1f) appearing in court; and (Hl) paying: (A) reasonable attorneys' fess
and costs; (B) property inspection and valuation faes; and {C} other fees incurred for the purpose of protecting Lender’s
intarest in the Property and/or rights under this Secunty instrument, including its secured pasition in a bankrupicy pro-
ceading. Securing the Property includes, but is not limited to, exisrior and inlerior inspeciions of the Property, entering
the Property o make repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes,
efiminating building or other code viclations or dangerous conditions, and having uliities turned on or off. Although Lender
may lake action under this Section 9, Lender is not requirad to do so and is not under any duty or obligation to do so.
Lender will not be liable for not taking any or all actions authorized under this Seciion 9.

(b} Avoiding Foreclosure; Mitigating Losses. If Boirower is in Default, Lendar may work with Borrower o avoid fore-
cipsure and/or mitigate Lender's potential losses, but is not obligated o do so uniess required by Applicable Law. Lender may
lake reasonable actions o evaluate Borrower for avaifable aligrnatives o foreclosure, including, but not limited to, obtaining
credit reports, {itle reports, title insurance, property valuations, subordination agreements, and third-party approvais. Bor-
rower authonzes and consents {0 these actions. Any costs associated with such less miligation activities may be paid by
Lender and recovered from Borrower as described below in Section 8{c}, unless prohibited by Applicable Law.

{c} Additional Amounts Secured. Any amounts disbursed by Lender under ihis Section 9 will become addiional
debt of Borrower secured by this Security instrument. These amounis may bear inigrest at the Note rate from the date
of disbursement and will be payable, with such inlarest, upon notice from Lender to Borrower requesting payment,

{d} Leasehold Terms. If this Security instrument is on a leasehold, Borrowear will comply with all the provisions of the
lease. Borrower will not surrender the ieasehoid estate and interests conveyed or terminate or cancel the ground iease.
Borrower will not, without the axpress written consent of Lender, alter or amend the ground lease, If Bormower acguires
fee litle {o the Property, the leasehold and the fee fitle will not merge unless Lender agrees o the merger in writing.

10. Assignment of Renis.

{a) Assignment of Rents. If the Properiy is ieased o, used by, o occupied by a third party (“Tenant™, Borrower is
unconditionally assigning and transferring to Lender any Rents, regardless of to whom the Rents are payable. Borrower
authorizes Lender {0 eollect the Rents, and agrees that each Tenant will pay the Bents fo Lender. However, Borrower will
recaive the Bents until {i} Lender has given Borrower notice of Default pursuant io Section 26, and (i} Lender has given
notice o the Tenant that the Rents are 1o be paid o Lender, This Section 1) congdiiules an absolute assignment and not
an assignment for additional security only.

(b} Notice of Default. If Lender gives notice of Defaulf to Borrower: (i} all Rents received by Bomower must be held
by Borrower as trustee for the benelit of Lender ondy, to be applied o the sums secured by the Security Instrument;
(#} Lender will be entitled to collect and receive all of the Rents; (i) Borrower agreses to instruct each Tenant that Tenant
is o pay all Rents due and unpaid to Lender upon Lender's written demand o the Tenant; {iv) Berrower will ensure that
each Tenant pays all Rents due to Lentder and will take whatever action is necessary io collect such Rents if not paid to

Lander; (v} unless Applicable L aw provides otharwise, all Rents collacted by Lender will be applied first fo the costs of
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taking control of and managing the Property and collecting the Rents, incluging, brit not Imited (o, reasonable altorneys’
fees and costs, receiver's fges, premiums on recelver's bonds, repalr and mamienanca costs, insurance prémums,
taxes, assessmants, and other charges on the Property, and then o any othar sums sacured by this Security Instru-
ment; (vi) Lendst, or any judicially appointed recetver, will be liabie 0 account for only those Rents actualy received; and
{vii) Lender will be entitled to have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property as security.

{¢) Funds Paid by Lender. [ the Rents are not sufficient to cover the cosis of iaking controf of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of Borrower
to Lender secured by this Security instrument pursuant 1o Section 9.

{d} Limitation on Collection of Rentis. Borrower may not collect any of the Hents more than one month in advance
of the time when the Rents become due, except for securty or similar deposils.

{e} No Other Assignment of Rents. Borrower rapresents, warrants, covenanis, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Renls, and has not periormed,
and will not perform, any act that could prevent Lender from exercising its rights under this Security instrument.

(N Controd and Maintenance of the Propariy. Unless required by Applicable Law, Lendar, or a receiver appointed
under Applicable Law, is not obligated 10 enter upon, 1ake controd of, or maintain the Property Defore or alter giving notice
of Default to Borrower. However, Lender, or a recaivar appointed under Applicatda Law, may do so at any time when
Borrower is in Default, subject o Applicable Law.

(g} Additional Provisions. Any application of ihe Rants will not cure or waive any Deiault or invalidate any other
right or remedy of Lender, This Section 10 does not relieve Borrower of Borrowet's obligations under Section 6.

This Section 10 will lerminate when all the sums securad by this Security Instrument are paid in full,

11. Assignment and Application of Miscellaneous Proceads; Forleilure,

{(a) Assignment of Miscellaneous Procesads. Borrower is unconditionally assigning the right to receive all Miscel-
lanecus Froceads 1o Lender and agrees that such amounis will be paid 1o Lender.

{b} Application of Miscellaneous Proceeds upon Damage to Properiy. if the Property iz damaged, any Miscel-
lanecus Procseds will be applisad to restoration or repair of the Property, if Lander deems the restoration of rapair to be
economicatly feasible and Lender’s securily wili not be lessened by such resioration or repair. During such repair and
restoration period, Lender will have the right 1o hold such Miscellaneous Proceeds untll Lender has had an opportunity
o inspact the Property 1o ensure the work has been completed fo Lender’s satisfaction (which may include satisfying
Lenders minimum eligibility requirements for persons repairing the Progerly, including, but not limilted o, licensing,
bond, and insurance requirements) provided that such inspeclion must be undertaken promptly. Lender may pay for the
repairs and resioration in a single disbursement or in a series of progress paymaeniis as the work is completed, depend-
ing on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on
the Loan. Lender may make such disbursaments directly to Borrower, 1o the person repairing or restoring the Property,
or payabile jointly 1o both. Unless Lender and Borraower agree in writing or Applicable Law requires interast {o he paid
on such Miscelianeous Proceeds, Lender will not e required {o pay Borrower any interest or earnings o such Miscel
ianeous Proceeds. If Lender deems the restoration or repair not to be sconomically feaszible or Lender's security would
be lessened by such restoration or repair, the Miscallanecus Proceeds will be applied 1o the sums secured by this
Security instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellanecus Proceeds
wifl be applied in the order that Partial Payments are applied in Section 2{b}.

{c} Appilcation of Miscellanecus Procesds upon Condemnation, Dastruction, or Loss inValue of the Property.
in the event of a total taking, destruction, orloss in value of the Property, all of the Miscellansous Proceeds will be applied
to the sums secured by this Securily instrumenit, whether or not then due, with the excess, if any, paid fo Borrower.

In the event of a partial talong, destruction, or ioss in value of the Property {each, a "Partial Devaluation”) where the
fair market value of the Property immediately before the Pantial Devaluation is egual 1o or greater than the amount of the
sums secured by this Security Instrument immedialely before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied o the sums ssecured by this Securily Instrument uniess Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Froceeds that will be s¢ applisd is determinad by muitiplying the total amount
of the Miscsilaneous Proceeds by a percentage calcuiated by taking (i the total amount of the sums secured immedialely
before the Partial Devaluation, and dividing it by (it} the fair market value of the Properly immediately before the Partial
Pevaluation. Any balance of the Miscellansous Proceeds will be paid to Bomower

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immedialely before the Partial Devaluation, all of the Miscellaneous
Froceads will be applied o the sums secured by this Securily Instrument, whather or not the sums are then due, unless
Borrower and Lender otherwise agree in writing.

{d} Settiement of Claims. Lender is authorized to collect and apply the Miscallaneous Proceeds sither fo the sums
securad by this Securily instrument, whether or not then due, or to restoralion or repair of the Property, if Bormower (i) aban-
dons the Property, or (i) talls o respond to Lender within 30 days after the date Lander notifias Borrower that the Opposing
Parly {as defined in the next sentence) offers to saitle a claim for damages. “Opposing Parly” means the thind party that
owes Borrower the Miscellaneous Procseds or the parly against whom Borrower has a right of action in regard to the Mis-
cellanaous Proceeds.

{e} Proceeding Affecting Lander’s Intarest in the Property. Borrower will be in Dafaull if any astion or proceed-
ing begms, whether civil or criminal, that, in Lender's judgment, could result in forfesture of the Property or other mate-
rial impairment of Lender's interest in the Property or righis under this Securily instrument, Borrower can cure such a
Detault and, # acceteration has occurred, reinsiate as provided in Section 19, by causing the action or proceeding to
be dismissed with a ruling that, in Lender’s judgment, preciudes forfeiture of the Property or other material impairment
of Lender’s interest in the Property or rights under this Security thstrument. Borrower is unconditionally assigning to
Lender the procesds of any award or ¢lam for damages that are aftributabie 1o the impairment of Lender’s interast in
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the Property, which proceeds will be paid o Lendar. All Miscellaneous Procasds that are not applied to restoration or
repair of the Property will be applied in the order that Partial Paymenis are applied in Section 2(b).

12. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in Interest of Bor-
rowes will not be released from Hability under this Sacurity instrument i Lander axiends the time for payment or modifias

the amortization of the sums secured by this Sacurity instrument. Lender will not be required 10 commence proceedings
against any Successor in Intergst of Borrower, or 1o refuse {o extend time for payment or otherwise modity amortization

of the sums secured by this Security instrument, by reason of any demand made by the onginal Borrower or any Suc-
cessors in interest of Borrower. Any forbearmnce by Lender in exercising any right or remedy including, without limitation,
Lender's acceptance of payments from third persons, entities, or Successors in interest of Borrower or in amounts less
than the amount then due, will not be a waiver of, or preclude the exercise of, any right or remedy by Lender.

13. Joint and Several Liability; Signatories; Sugcessors and Assigns Bound, Borrower's obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who signs this Security Insirumant but
toes not sign the Note: {3) signs this Security Instrument to morigage, grant, and convey such Borrower’s interest in the
Proparty under the terms of this Security instrument; {b) signs this Security Instrument 1o waive any applicable inchoate
rights such as dower and gurtesy and any available homasiead exemplions; (¢} signs this Securily Instrumeant to assign
any MisceHllaneous Proceeads, Renis, or other aarnings from the Property to Lender; (d) 18 not personally obligated to pay
the sums due under the Note or this Security Instrument; and {e) agrees that Lender and any other Borrower can agree
to extend, modify, forbear, or make any accommodations with regard to he lerms of the Nole or this Security Instrumaent
without such Borrower's consent and without affecting such Borrower’s obligations under this Security Instrument.

Subject to the provisions of Section 18, any Successor in interest of Borrower who assumes Borrower's obligations
under this Security instrument in writing, and is approved by Lender, will oblain alf of Borrower’s rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower’s obligations and lability under
this Security Instrument uniess Lender agrees fo such release in writing.

14. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Boirower (o pay either (A) a one-time charge for
flood zone detarmination, certification, and tracking services, or {B} a ona-time charge for flood zone determination and
certification services and subssquent charges sach time remappings or gimilar changes occur that reasonably might
affect such determination or certification. Borrower wiil also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any succassor agengy, at any time during the Loan term, in connection
with any flood zone determinations.

{b)} Default Charges. If permitted under Appiicable Law, Lender may charge Borrower fees for services performed
in connection with Borrower’s Defaydt to protect Lender’s interest in the Property and rights under this Security instru-
mant, including: (i) reasonable attorneys’ fees and costs; () property inspection, valuation, mediation, and loss mitigation
feas, and {1t other rolated tees.

(c) Parmissibility of Fees. Lender may colisct fees and charges authorized by the Secretary. Lender may not
charge fees that are expressiy prohibited by this Security instrumaent or by Applicable Law.

{d) Savings Clause. If Applicable Law seis maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or 1o be collected in connection with the Loan exceed the permitied limits, then
{i} any such loan charge will be reduced by the amount necessary to reduce the charge o the permitted limit, and
{it) any sums already collected from Borrower which axcesded permitied limils will be refunded o Borrower. Lender may
chaose to make this refund by redusing the principat owed under the Note ar by making a direct payment to Borrower. if
a refund reduces principal, the reduction will be treated as a partial prepayment. To the extent permitted by Applicable
Law, Borrower's acceplance of any such refund made by direct payment to Borrower will constitute a waiver of any right
of action Borrower might have arising out of such overcharge.

15. Notices; Borrower’s Physical Address. All nolices given by Borrower or Lender in connection with this Security
Instrumant must be in writing.

() MNotices to Borrower. Unless Applicabie Law requires a different method, any writtens notice to Borrower in con-
nection with this Security Instrument will be deemead to have been given io Borrower when {§) mailed by first class mail,
or (i) actually delivered to Borrower’s Notice Address (as defined in Saction 15{c) below) if sent by means other than first
ctass mail or Electronic Communication (as defined in Section 15(b) below). Notice to any one Borrower will constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. i any notice to Bormowsr required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

{b} Electronic Notlce to Borrower. Unlass another delivery method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electronic communication {(“Electronic Communication”) #: {i) agreed to by Lender
and Borrower in writing; (i} Borrower has provided Lender with Borrower's e-mail or other electronic address (“Electronic
Address™); lili} Lender provides Borrower with the option to receive notices by first class mail or by other non-Elactronic
Communication instead of by Electronic Communication; and (iv) Lender otherwise complies with Applicable Law. Any
notice 1 Borrowar sent by Electronic Communication in connection with this Sscurity Instrument will be deemed to have
been given to Borrower when sent unless Lender becomeas aware that such nofice is not delivered. If Lander becomes
aware that any notice sent by Electronic Communication is not delivered, Lender will rasend such communication io
Borrower by first class mail or by other non-Electronic Communication. Borrowsr may withdraw the agreement to receive
Electronic Communications from Lender at any fime by providing written notice fo Lander of Bormmower's withdrawal of such
agresment.

{C) Borrower’'s Notice Address. The address to which Lender will send Borrower notice ("Notice Address™ will be the
Property Address unless Borrower has designated a different address by written nofice o Lender. f Lender and Borrower
have agread thal notice may be given by Electronic Communication, then Borrower may designate an Electronic Address
as Notice Address, Borrower will promptly notify Lender of Borrower's change of Notice Address, including any changes
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to Borrower's Electronic Address if designated as Notice Addrass. If Lender specifias a procadure for reporting Borrower's
change of Notice Address, then Borrower will report a change of Nolice Addrass ondy through that specified procedure,

(d) Notices {0 Lender. Any notice to Lender will be given by delivering # or by mailing it by first class maii 0
Lender’'s address stated in this Security Instrument unless Lender has designatedg another address {including an
Electronic Address) by netice to Borrower. Any natice in connection with this Security Instrument will be deemed o
have been given 1o Lender only when actually received by Lender at Lender's designated address {which may include
an Electronic Address). H any noiice {o Lender required by this Securily insirument is also required under Appli-
cable Law, the Applicable Law requirement will satisly the corresponding requrement under this Security Instrument.

{e) Bomrower's Physical Address. In addition 10 the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if diferent from the Properiy Address, and notify Lender whenever this
acirass changes.

16. Governing L.aw; Severability; Rules of Construction. This Security Instrument is governad by federal law ang
the law of the State of Alabama. All rights and obligations contained in this Security Instrument are subject to any require-
ments and imiations of Applicable Law. If any provision of this Security Instrument or the Note contlicts with Applicable
Law (i} such conflict will not affect other provisions of this Security instrument or the Note that can be given effect without
tha conilicting provision, and (i) such conflicting provision, to the exient possibie, will be considered modified to comply
with Applicable Law. Applicable Law might explicityy or imnplicitly allow the parties t¢ agree by coniract or it might be silent,
but such sidence should not be construed as & prohibiion against agresment by contract. Any action required under this
Security Instrument 10 be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
irs effect at the time the action is uhdertaken.

As used in this Security Instrument: (a) words in the singular wili mean and include the plural and vice versa; (b) the
word “may” gives sole discretion without any obligation to take any action; (¢} any reference to “Sectlion” in this document
reters to Sections contained in this Security instrument unless otherwise noled; and {d} the headings and captions are
inserted for convenience of reference and do not define, iimit, or describe the scope or intent of this Security Instrument
or any particular Section, paragraph, or provision,

17 Borrower’s Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Bensficial Interest in Borrowear. For purposes of this Section 18 only, “interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
iransterred in a bond for deed, contract for deed, installment sales contract, or escrow agreement, the intent of which is
the transfer of title by Borrower to a purchaser at a future date.

if alt or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a benehcial interest in Borrower is s0id or transfermred) without Lender's prior writlen consent, Lender may
require immediate payment in full of all sums secured by this Sacurity Instrument. However, Lender will not exercise this
cpbon if such exercise is prohibited by Applicable Law.

It Lender exerciseas this option, Lender will give Borrower notice of acceleration, The notice will provide a pariod of not
less than 30 days from the date the notics is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. if Borrower fails 10 pay these sums prior 1o, or upon, the axpiration of this period, Lender
may invoke any remedies permitted by this Sseurity Instrument without further notice or demand on Borrowaer and will be
entitled to collect all expenses incurred in pursuing such remedies, including, bt not limited to; (8} reasonable atiorneys’
feas and costs; {b) properly inspection and valualion feas; and (¢} other fees incurred o protect Lender's Interest in the
Properly and/or rights under this Security Instrument.

19. Borrower’s Right {o Reinstate the Loan after Acceleration. i Borrower meets cerlain conditions, Borrower
shail have the right fo reinstatement of a mortgage. However, Lender is not required o reinstate i §) Lender has accepted
remnstatement alter the commencement of foreclosure proceedings within two vears immediately preceding the commence-
ment of a current foreciosure proceedings; (i} reinstatement will preclude foreclosure on different grounds in the future, or
(i) reinstaternent will adversely affect the priority of the fien created by this Securlty Instrument. This right to reinstate will
not apply in the case of acceleration under Section 18.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then wouid
be due under this Security Instrument and the Note as ¥ no acceleration had ccourred; (bb) cure any Defauit of any other
covenants or agreements under this Secunty instrument or the Node; {cc) pay all expenses incurred in endorcing this Secu-
rity Instrument or the Note, including, but not iimited io: {i} reasonable aflorneys’ fees and costs; (i) property inspection
and vaiuation fees; and (it} other fees incwrred io protect Lender’s interest in the Property and/or rights under this Security
instrument or the Note; and (dd) take such action as Lender may reasonably require o assure that Lender's interest in the
Property ardi/or rights under this Security Instrument or the Note, and Borrower’s obligation 1o pay the sums secured by
this Security Instrument of the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expensas in ong or more of the following forms,
as selected by Lender: {aaa) cash; {bbb) money order; (cec) cerdified check, bank check, treasurer’s check, or cashier's
check, provided any such check is drawn upon an instilution whose deposits are insured by a U.S. federal agency, instru-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower’s reinstatement of the Loan, this Security Instrument
and obligations secured by this Security Instrument will remain fully effactive as if no aceeleration had occurred.

20. Sale of Note, The Nole or a partial Inlerest in the Nole, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other fransfer, all of Lender's rights and obligations under
this Security Instrument will convey to Lender's successors and assigns.

21 Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer or
another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other authorized
representative of Lender has the right and authority 10 take any such action.

The Loan Servicer may change one or more limes during the term of the Mote. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authorily to: {2} collect Periodic Payments and any other
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amounts due under the Note and this Secunty instrument; (b) perform any other maorigage loan servicing obligations;
and {c} exercise any righis under the Nofe, this Security Instrument, and Applicable Law on behalf of Lender. lf there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payvmaents should be made, and any other information RESPA requires in

conneciion with a notice of transter of servicing.
22. Notice of Grievance. Until Borrower or Lender has notified the other party {in accordance with Section 15) of an

allegad breach and afforded the other parly a reasconable period after the giving of such notice to take correctlive action,
neither Borrower nor Lender may commence, ioin, or be joined to any judicial action {(either as an individual litigant or
a member of a class) that {(a) arises from the other party’s aclions pursuant o this Secunty Inslrument or the Note, or
(k) alleges that the other party has breached any provision of Hhis Security Instrumaent or the Note, # Applicable Law provides
a time period that must elapse before certain action can ba taken, that time period will be deemed o be reasonable for
purposes of this Section 22. The notice of Defauit given to Bormower pursiiant to Seclion 26{a) and the notice of accalemn-
tion given to Bormrower pursuant 1o Section 18 will be deemed to satisty the notice and opporturity 1o take corrective action
pravisions of this Section 22.

23. Hazardous Substances.

{a) Definitions. As used in this Section 23: (i) "Environmental L.aw” means any Applicable Laws whare the Property
is located that relate to health, safety, or environmental protection; (it} “Hazardous Subslances” include (A) those sub-
stances dehined as toxic or hazardous substances, poliutants, or wastes by Environmental Law, and {8) the foliowing
substances: gasoline, kerosene, other flammable or foxic petroleum products, toxic pesticides and herbicides, volatils
scivents, materials containing asbestos or formalcgehyde, corrosive materiais or agents, and radicactive materiais;
(iH} “Environmentat Cleanup” includes any response action, remedial action, or removai action, as defined in Environ-
mental Law; and {iv) an "Environmentat Condition” means a condition that can cause, contribuie to, or ctherwise trigger
an Environmental Cleanup.

{b} Restrictions on Use of Hazardous Substances. Borrowar will not causea or perimit the presence, use, disposal,
storage, Or release of any Hazardous Substances, or threaten o release any Hazamdous Substances, on or in the Prop-
erty. Borrower will not do, nor allow anyone else 1o go, anything affecting the Pregerty that: (i) viclates Ervironmental Law;,
(ii} creates an Environmental Condition; or (i} due 1o the presence, usa, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversely affect the value of the Properly. The preceding two sentences will not
apply fo the presence, use, or storage on the Property of small quaniities of Hazardous Substances thal are generally
recognized 0 be appropriate to normal residential uses and o maintenance of the Property {incliuding, but not Emited to,
hazardous subsiances in consumer products).

{c) Notices; Remedial Actions. Borrower will promplly give Lender wrilten notice of: (i} any investigation, claim,
demand, lawsuft, or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmenial Law of which Borrower has aclual knowledge; {ii} any Environmental Condition,
including but not imited 1o, any spilling, leaking, discharge, release, or threal of release of any Hazardous Substance; and
(Hi} any condition caused by the presence, use, or release of a Hazardous Substance that adversely affects the value of
the Property. if Borrower learns, or is nofified by any governmental or regulatory authotity or any privaie party, that any
removal or other remediation of any Hazardous Substlance affecting the Properly is nacessary, Borrower will promplly take
all necessary remedial actions In accordance with Environmental Law. Nothing in this Security instrument will create any
obligation on Lender for an Environmentat Cleanup.

24. Electronic Note Signed with Borrowetr's Electronic Signature. If the Note evidencing the debt for this Loan
is elecironic, Borrower acknowledges and representis to Lender that Borrower: (8) expressly consented and intended 1o
sign the electronic Note using an Electronic Signature adopled by Bormower (“Borrower’s Electronic Signature™ instead
of signing a paper Note with Borrower’s written pen and ink gignature; (b} did not withdraw Borrower's express consent
to sign the electronic Note using Borrower's Elecironic Signature; {C) understood that by sigriing the electronic Note using
Borrower's Elactronic Sighature, Borrower promised 1o pay the debt evidenced by the slectronic Nole in accordance with
its terms; and (d) sighed the electronic Note with Borrower's Electronic Signaturs with the intent and understanding thal
by doing so, Borrower promised 1o pay the debt evidenced by the electronic Note in accordance with its terms.

25. Borrower Not Third-Party Beneficiary 0 Contract of insurangs. Morigage Insurance reimburses Lender {(of
any enfity that purchases the Note} for cerizin losses it may incur if Borrower doas not repay ths Loan as agreed. Bor
rower acknowiedges and agrees that the Borrower is not a third parly beneficiary o the confract of insurance between
the Secretary and Lender, nor is Borrower entitfed o enforce any agreement between Lender and the Secretary, uniess

explicitly authorized 1o do s0 by Applicable Law.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agreg as tollows:

25. Acceleration: Remadies,

(a) Notice of Defauil. Lender will give a notice of Default to Borrowar prior to acceleration following Bor-
rower's Default, except that such notice of Default will nof be sent when Lander exercises its right under Sec-
tion 18 uniess Appiicable Law provides otherwige, The notice will specily, in addition to any other information
required by Applicable Law: (i} the Default; (il} the action required t0 cure the Delaull; (Iil) a date, not less than
30 days {or as otherwise specified by Applicable Law} from the date the natice is given to Borrower, by which
the Default must be cured; {iv} thal failure tc cure the Default on or before the date specified in the nofice may
rasult in acceleration of the sums secured by this Security instrument and sale of the Property; (v} Borrower's
right to reinstale alter acceleration; and (vi} Borrower’s right to bring a court action to deny the existence of a
Default or to assert any other defense of Borrowar to acceleration and sale.

{b) Acceleration; Power of Sale; Expenses. if the Defsull is not cured on or before the date specified in the
notice, Lender may require immediate payment in full of all sums secured by this Security Instrument without
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further demand and may invoke the power of sale and any other rermedies permitied by Applicable Law. Lender
will be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 2§, including, but
not limited to: {i) reasonable attorneys’ fees and costs; (il) property inspection and valuation fees; and {iii) cther
fees incurred to protect Lender’s interest in the Property and/or righis under this Security Instrument.

(¢) Notice of Sale; Sale of Property. if Lender invokes the power of sale, Lander will give a copy of a notice to
Borrower in accordance with Applicable Law. Lender will publish the notice of sale once a week for three consecutive
weeks In a newspaper published in Shelby County, Alabama, and will then seil the Property to
the highest bidder at public auction at the front door of the County Courthouse of this County. Lender will deliver

to the purchaser Lender's deed conveying the Property. Lender or its designese may purchase the Property at any

not limited to, reasonable altornays’ fees; (ii) to all sums secured by this Security Instrument; and (iil} any excess
to the person or persons lagally entitled 1o it.

(d) Attorney’s Fees and Costs of Collection. If the Note or this Security instrument is considerad a contract
for a consumer credit transaction under Applicable Law, then the foliowing provisions apply to any provision in
the Note or this Security Instrument that requires Borrower to pay attorney’s fees incurred by Lender: (i) Borrower
will only be required to pay reasonable atiorney’s fees of Lender if the attormey is not a salaried employee of
Lender; (ii) prior to Default, Lender may reguire Borrower to pay Lender’s reasonable atiorney’s fees in connec-
tion with the closing of, amendment to, or modification of the Lean if the original amount of the Loan exceeds
$10,000; and (iii) after Default and referral of the Note or Security Instrument o an attorney, Borrower will only
be required to pay reasonable attorney’s fees of Lender up to a maximum amount of 15 percent of the unpaid
debl evidenced by the Note.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
[nstrumeant. Borrower will pay any recordation costs associated with such release. Lender may charge Boitower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee 1S permitted under Applicable Law.

28. Waivers. Borrower waives all rights of homestead exemption in the Property and relinguishes ali rights of curtesy
and dower in the Property.

28, Insurance Notice. This Security Instrument raquires Borrower to keep the Property insured against loss or
damage in amounts and for the time pericd required by Lender. Borrower may obtain policies of insurance through an
insurance carrier of Borrower's choice. Lender may, for reasonable cause, disapprove of ihe insurance provided by Bor-
rower. If Borrower does not obtain any required insurance, or if Lender disapproves of such insurance, Lender may, but
will have no obligation to, purchase insurance on the Property and charge the premium for such insurance to Borrower.
This Sectien 29 is meant to provide Borrower with statutory notice under Applicable Law, and is in addition te, not in lieu
of, the insurance requirements in this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider signed by Borrower and recorded with it.

Witnesses:

MARTIN 6 WANGUI

e ————
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State of Alabama )
Countyof _Jefferson }

e EAI i ’ ’1 . & Notary Public, hereby certify that MARTIN G WANGUI :
MICHACHU whose name(s) is/are signed fo the foregping conveyance, and whg is/are

acknowledged before me on this day that, being informed of the contents of ¢ ; conveyance, he/shefthey
executed the same voluntarily on the day the same peays date. Given ungér . hand is, 315T day of

DECEMBER, 2025. . ’

d ALICE
mown to me,

Ay
\i;?&) : :}N& fzol%«}

Et}imf\[ ,_‘4.‘
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Lender; Plains Commerce Bank 5;4; EOF L N
NMLS ID: 463950 ST
Broker: Bud Weber Mortgages, |.1.C

NMLS ID: 219938

[.oan Originator: Michael Weber

NMLS ID: 219982
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EXHIBIT A

Property 1:
Lot 33, according to the Survey of The Woodlands, Sector 1, as recorded in Map Book 27, Page 63 1n the
Probate Office of Shelby County, Alabama.

THIS IS A PURCHASE MONEY MORTGAGE., THE ENTIRE PROCEEDS OF THE LOAN ARE
BEING APPLIED TO THE PURCHASE PRICE OF THE HEREIN DESCRIBED REAL PROPERTY

- BEING SIMULTANEOUSLY CONVEYED HEREWITH.

Exhibit A
File No.: BHM-25-1313] Page | of !
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLARNNED UNIT DEVELOPMENT RIDER i1s made this 31st  day of
December, 2025, and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed ("Sacurity Instrument”) of the
same date given by the undersigned (“Borrower”) 1o secure Borrower’s Note ("Note™) {o
Plains Commerce Bank, a Corporation

{“Lender”) of the same date and covering the Property described in the Security Instru-
ment and located at:

1662 OAK PARK LN

HOOVER, AL 35080-7753.

The Property Address is a part of a planned unit developrent (*PUD”) known as
The Woodiands

PFUD COVENANTS. In addition 1o the covenants and agregments made in the Security
instrument, Borrower and Lender further covenant and agree as follows:

A. S0 long as the Owners Association {or equivalent entity holding titie to common
areas and faciliies), acting as {rustee for the homeowners, maintains, with a gener-
ally accepted insurance carrier, a "master” or “blankel” policy insuring the property
located in the PUD, incluaging all improvements now existing or hereafler erected
on the mortgaged premises, and such policy is satisiactory to Lender and provides
INsurance coverage in the amounts, for the pericds, and against the hazards Lender
requires, inciuding fire and other hazards included within the term "extended cover-
age,” and loss by flood, 1o the extent required by the Secretary, then:

{i} Lender waives the provision in Paragraph 3 of this Security instrument for the
monthly paymenti {o Lender of one-twelfth of the yearly premium instalimenis for
hazard insurance on the Property, and

{1} Borrower's obligation under Paragraph 5 of this Security instrument 1o maintain
hazard insurance coverage on the Property is deemed satisfied {0 the exient
that the required coverage is provided by the Cwners Association policy.

Borrower shall give Lender prompt notice of any lapse in raquired hazard nsurance
coverage and of any {oss occurring from a hazard. in the event of a distribution of
hazard insurance proceeds in lieu of restoration or repair foliowing a loss (o the
Property or 1o common areas and facilities of the PUD, any proceeds payabie to
Borrower are hereby assigned and shall be paid to Lender for application 1o the
sums secured by this Security Instrument, with any excess paid to the entity legally
entitled thereto.

FHA Multistate PUD Hider — Publication Segptember 2014
Modifiad for FHA 172023 {rev. 12/23)
ICE Morigage Techaclagy, Inc, Page 1 of 2 FHAISPUDRD 1223
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B. Borrower promises o pay all dues and assessments imposed pursuant to the legal

instruments creating and governing the PLD.

C. If Borrower does not pay PUD dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph C shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower
and Lender agree to other terms of payment, these amounis shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.,

BY SIGNING BELOW, Borrower accepis and agrees 0 ine ierms and provisions

contained jn this PUD Rider.

b XA = m

j E LAk T B o i -3 N ; '
i [ K i . L ;. B 1 -: a"

ALICE MICHACHU

Filed and Recorded
Official Public Records

Judge of Probate, Shelby County Alabama, County

Clerk

Shelby County, AL
01/02/2026 11:00:09 AM
$667.90 PAYGE
20260102000001240
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