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Prepared By:
Jason Tingle

Halliday, Watkins & Mann, P.C.
244 Inverness Center Dr. #200

-Birmingham, AL 35242
STATE OF ALABAMA )
COUNTY OF SHELBY )

SUBORDINATION AGREEMENT

WHEREAS, Miraj, Inc., hereinafter termed "Borrower", 1s indebted to First Financial Bank;

and

WHEREAS, said Borrower, prior to becoming indebted to First Financial Bank, entered into

a certain Landlord Agreement with Cary Oil Co., Inc. both as Landlords therein which was recorded
as Instrument #20250916000279580 in the Probate Court of Shelby County, Alabama; and

' WHEREAS, Miraj, Inc. has obtained a loan in the amc:)unt of $ 4,000,000.00 from First

Financial Bank which is secured by that certain Mortgage recorded as Instrument No.
20251103000336000

1n thé Probate Court of Shelby County, Alabama (attached hereto as

Exhibit “A™); and

WHEREAS, because 1t 1s the intent of the parties for the Mortgage recorded at Instrument

L
No. 20251103000336000 (Exhibit “A”) to be in a superior position to that Landlord Agreement
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recorded at Instrument #20250916000279580 (Exhibit “C”) and 1n order to place the parties in their
respective and correct lien positions, Cary Oil Co., Inc. and M;iraj, Inc. do hereby subordinate the

Landlord Agreement described above.

IT IS EXPRESSLY AGREED AND UNDERSTOOD that neither this Subordination nor
anything contained herein shall in any way alter or affect the validity of the Landlord Agreement or
the responsibilities of the Parties thereto which agreement is so subordinated herein. This '

Subordination Agreement may be executed 1n multiple counterparts, each of which shall be an

original and all of which, when taken together, shall constitute one and-the same instrument.

IN WITNESS WHEREOF, the unders1gned has consented to the contents, terms and
conditions of the herein Subordination, this the 2"‘ At day N D\) M BE Z, 2025.

CARY OIL CO. INC.

'C

ItSJ.J) e/ GroriYa

 STATEOF NOVih Cardlinas
COUNTY OF Wa ke )

- 1, the under51gned a Notary-Public in and for said County, in said State hereby certity that

A A b gH’/Ph,ﬂ/njm , whose name as VP, Mav¥er Gnpwih of
Cary O1l Co., Inc., 1s signed to the foregomg conveyance and who 1s known to me, acknowledge
before me on thlS datc that, being informed of the contents of the conveyance, he/she, as such officer
and with full authority, executed the same voluntarily for and as the act of said corporation.

Given under my hand this the /4t day of NOVem bexr 1 . 2025.
NM H

Taylr Boyette My Commission Explres 04-072-2028
NOTARY PUBLIC | '

Wake County, NC
My Commission Expires August 02, 2028
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STATE OF ALABMA

)
COUNTY OF _)&{exaon )

1, the undersigned, a Notary Public in'and for said County, in said State hereby certify that -

Y whose name as Exeg,dgﬂt of

Miraj, Inc., is $1gned to the foregoing conveyance and who is known to me, acknowledge before me
on this date that, being informed of the contents of the conveyance, he/she, as such officer and with
full authority, executed the same voluntarily for and as the act |of said corporation.

Given under my hand this the ‘Ei day of ( ) ig)! YON , 2025.

Nl
Nota Pubhc !
My Commission Expires: __

My Commission Expires
June 7, 2026
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EXHIBIT “A”
LEGAL DESCRIPTION

Paice] |
Lot 2, socording 10 the Survey of Chapel Springs, as recorded in Map Book 208, Page 37, in the
Prabate Office of Jefferson Coanty, Alabama.

Parcat 1l ' T
A portion of the SW % of the NE Y of Sactlon 3, Township 24, HTETHQE 12 East, mere paricularly

described as folows:

Beginning &t a point on tha Western boundary of sald SW % of NE % of Section 3, Township 24, Range
12 Eaet, where il intersects the Southern boundery of the right of way of Montavalls and Calera
Hipkway, and run Esslarly dlong the Southem baurdary of said Highway a distance of 300 feet, more or
leas, to & staka; run thence in & Southerly direction and parallal with the Western sida of said SW W of
NE % a distence of 200 feel run thence in & Westerdy direstion and paraliel with the Southy boutidary of
said Higphway 300 feet, more or less, to the Westert houndary of sald SW 4 of NE %, 200 feet, mare or
Izss, to the palnt of beginning. |

ESS AND EXCEPT land &8 described In deed recordaed 10 Hgafsn Book 383, Page 845, in the Probate
Ciflce of Shelby County, Alabama. '

Situzaied In Shelby County, Alabama.




