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MERS PHONE #: 1-888-579-6377

DEFINITIONS

Words used in mulliple sections of this document are defined below and other words are dafined under the caption
THANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 15, 18, 23, and 24. Certain nies regarding the
usage of words used in this document are aiso provided in Section 18,

Parties

(A) "Borrower’ is MARISSA RICCIO, AN UNMARRIED WOMAN

currently rasiding at 807 Highland Lakes Way, Birmingham, AL 35242.

Borrower is the morigagor under this Security Instrument.
{(8) “Lender’'is TJC Mortgage inc..

Lender is an Alabama Corporation, erganized and existing
under the laws of Alabama. { ender’s addrags is 1 Perimeter Park South, Ste 230 5,
Birmingham, AL 35243.

The term “Lender” includes any successors and assigns of Lender.

(C) "MERS" is Morigage Electronice Registration Systems, Inc. MERS is a sepafate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the morlgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Fint, Mi 48501-2026, tel. (888} 679-MERS.

Documeants

{D3) “Note” means the promissory note dated December 8, 2025, and signed by each Borrower who is legally
obilgated for the debt under that promissary note, that is in either (i) paper form, using Borrower's written pen and ink
signature, or (i} electronic form, using Bormower's adopied Electronic Signature in accordance with E-SIGN. The Note
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evidences the legal obligation of each Borrower who signed the Note to pay Lender TWO HUNDRED SIXTY FIVE
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Botrower who signed the Nole has promised (0 pay this debt in regutar monthly payments and o pay the debt in full not

later than January 1, 20586.
{E) “Riders” means all Riders o this Security Instrument that are signed by Borrower. All such Riders are incorporated

intc and deemed to be a part of this Security Instrument. The following Riders are 1o be signed by Borrower [check box

as applicabla]:

+ Adjustabie Rate Rider L1 Condominium Rider (X1 Planned Unit Development Rider

. Cther(s) [specify]
(F) “Security Instrument” means this documaent, which is dated December 8, 2025, together with all Biders to
this document.

Additional Definitions

(G} “Applicable L.aw™ means all controlling applicable federai, state, and local statutes, regulations, ordinances, and
agminisirative rules and orders {that have the effect of law) as well as afl applicable final, non-appealable judicial cpinkons.
(Hi “Community Assaciation Dues, Fees, and Assessments” means all dues, fees. assessments, and other chargas that
are imposed on Bormower or the Properly by a condominium association, homeowners association, or similar organization.
{Ii “Default” means: {i) the failure fo pay any Pericdic Payment or any other amount secured by this Security Instrument
on the gate i is due; (i)} a breach of any representation, warranty, covenant, obligation, or agreement in this Security
Instrument; {iil) any materially false, misteading, or inaccurate information or stalement to Lender provided by Borrower
OF any persons or entities acting at Borrower's direction or with Qomower's knowledge of consent, or failure to provide
L.ender with material information in connection with the Loan, as dascribed in Section 8; or {ivl any action or proceeding
described in Sacton 11(e}.

{J} “Electronic Fund Transfer” means any fransfer of funds, other than a transaction originated by check, draft, or
simifar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape S0 as to orger, nstruct, or authorize a inancial institution to debit or credit an account. Such term includes, but is not
wmrted to, point-ot-sale transfers, automated eller machine fransactions, transfers indtiated by telephone or other alectronic
device capable of communicating with such financial institution, wire transiers, and automated clearinghouss transfers.
(K) “Electronic Signature”™ means an "Electronic Signature” as defined in BE-SIGN.

(L} “E-SIGN" means the Electronic Signaturas in Global and National Commerce Act (151U.5.C. § 7001 et 58q.), as it may
be amended from time o time, or any applicabie additional or successor legisiation that governs the same subject matter.
{M) “Escrow tems” means: {a) taxes arxi assessmenis and other lems which can altain priority over this Sacurity instry-
ment 45 a lien or encumbrance on the Property; () lsasehald payments or ground rents on the Property, if any: () premiums
for any and alf msurance required by Lender under Section 5; and {(d) Morigage Insurance premiums o be paid by Lender
to the Secretary or the monthly charge by the Secretary instead of the monthly Morigage insurance premiums.

(N} “Loan™ means the dabt obligation evidenced by the Note, plus interest, costs, expenses, and late charges due
undar the Note, and ali sums due under this Security Instrument, plus interest.

(0) “Loan Servicer” means the entity that has the contractual right to receive Borrower's Pariodic Payments and any
cther paymenis made by Borrower, and administers the Loan on behalf of Lander. Loan Servicer does not include a
sub-servicer, which is an entity that may servica the Loan on behalf of the Loan Servicer.

(P} “Miscellanecus Proceeds” means any compensation, settement, award of damages, or proceads paid by any
third party (other than insurance proceeds paid under the coverages described in Saction 5) for: (i) damage to, or
cestruction of, the Property; {if) condemnation or other taking of alt or any part of the Property; {iii} conveyance in lieu
of condemnation; or {iv} misrepresentations of, or omissions as 1o, the value and/or condition of the Property.

(Q} “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
{R) "Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less than a hull auAstanding Pericdic Payment.

{8) “Pericdic Payment” means the regularly scheduled amount due for {i} principal and interest under the Note, plus
(H} any amounts under Section 3.

{T) "Property” means the property described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY”

(U) “Rents” means all amounts received by or due Borrower in connection with the lease, use, and/or ococupancy of
the Property by a party other than Borrower.

(V) “RESPA” means the Reat Estale Settlement Procedures Act (12 U.5.C. § 2601 ef seq.) and its implementing requ-
lation, Regulation X (12 C.F.R. Part 1024), as they may be amended from time 1o lime, or any additional or successor
tederal legisiation or regulation that governs the same subject matter. When used in this Security instrument, *“RESPA®
refers 10 ali requiremnants and restrictions that would apply 1o a “federally relatad mortgage loan” even if the Loan does
not quailify as a "federaily related mortgage ioan” under RESPA.

(W) “Secretary” means the Secrotary of the United States Department of Housing and Urban Development or his designee.

{X) "Successor in interest of Borrower” means any party that has taken titie to the Property, whether or not that
party has assumed Borrower's obligations under the Note andfor this Security Instrument,

ALABAMA - Single Famnily - Fannie MeefFreddie Mac UNIFORM INSTRUMENT (MERS) Form 3801  07/2021 {rev, 7/23)
Modfied for FHA 1/2023 [HUD Handbook 4000.1)
ICE Mortgage Technology, inc. Page 2 of 12 ALEFHAZ3DE 0823

ALEDEED {CLS)
120572025 Q728 AM PST




20251211000379540 12/11/2025 01:52:04 PM MORT 3/15

i OAN #: 10425102782
THANGSFER OF RIGHTS IN THE PROPFPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and sl renewals, extensions, and modifications
of the Note, and (i) the performance of Borrower's covenants and agreaments under this Security instrument and the
Note. For this purpose, Borrower merlgages, granis, and conveys to MERS (solely as nominge for Lender and Lender's
SUccessors and assigns) and to the successors and assigns of MERS, with power of saie, the following described prop-

erly located in the County of Sheiby:

Sae Attachad Exhibit "A" For Legai Description
APN #: 09-7-36~1-006-028-000

which currently has the address of 2029 Preston Lane, Chelsea {Streeti [City]

Alabama 35043 (“Property Address”);
iip Code]

TOGETHER WITH all the improvements now or subsequently erectad on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, alt sasements, appur-
ienances, royalties, mineral rights, oif or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property, Al of the foregoing is refarred 1o in this Security Instrument as the "Property” Borrower understands and
agrees that MERS holds only legal litle 1o the interests granted by Borrower in this Securily Instrument, but, if necessary
to comply with faw or cusiomn, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not fimited o, the right 1o foreclose and sell the Property; and to take
ahy action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORHROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: {I} Borrower lawfully owns and
possesses the Property conveyed in this Security Instrument in fee simple or lawdutly has the right to use and occupy the
Property under a leasehold estate; (i} Borrower has the right to mortgags. grant, and convey the Property or Bommower's
leasehold interest in the Property,; and (i} the Properly is unencumbered, and not subiect 1o any other ownership interest
in the Property, except for encumbrances and ownership interests of record. Borrower warrants generally the titie to the
Froperty and covenants and agrees to defend the title to the Property against ali claims and demands, subject o any
encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limitad variations and non-uniform
covanants that reflect spectfic Alabama state requirements {o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1 Payment of Principal, interest, Escrow Rems, and Late Charges. Borrower will pay each Periodic Payment when
due. Borrower will aiso pay any late chamyes due under the Note, and any other amounts due under this Security Instrument.
Fayments due under the Note and this Security Instrument must be made in US. currency. if any check or other instrument
recened Dy Lender as payment under tha Note or this Security Instrument is returned to Lender unpaid, Eender may recuire
that any or all subsequent payments due under the Note and this Securnity Instrument be made in one or move of the following
forms, as selactad by Lender: (a) cash; (h) money order; (c) certified check, bank chack, reasurer's chack, or cashier's check,
providad any such check is drawn upon an instituion whose deposiis are Insured by a U.S. federal agency, instrumentality,
of erdily; or {d) Elecironic Fund Transfer.

Payments are deemed received by Lender when received at the location designaied in the Note or at such other location
as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may accept or return any
Fartial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower miay have now or in the fulure against Lender will not relieve Borrower from making
the full amount of all payments due under the Note and this Security Instrument or parforming the covenants and agree-
menis secured by this Security Instrument,

2. Acceptance and Application of Payments or Proceeds.

{(a) Acceptance and Application of Partial Payments, [ender may accept and either apply or hold in suspense
Partial Payrnents in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial Pay-
ments or to apply any Partial Paymenis at the time such payments are accepted, and also is not obligated to pay interest
on such unapphied funds. Lender may hold such unapplied funds untit Borrower raakes payment sufficient 1o cover a full
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Pariodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan. If Borrower does
not make such a payment within a reasonahle period of ime, Lander will sither apply such funds in accordance with this
Section 2 or return them to Botrower. If not appliad earlier, Partial Paymenis will be credited against the total amount
due under the Loan in calculating the amount dug in connection with any foreciosure proceeding, payoff request, loan
modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan current without waivar of
any rights under this Sacurity Instrument or prejudice to its rights 1o refuse such payments in the future.

{b) Drder of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the foliowing order of priority: First, fo the
Mortgage Insurance premiums 1o be paid by Lender to the Secretary or the monthly charge by the Secretary instead of
the monthly mortgage insurance premiums,; Second, 1o any taxes, special assessments, leasehold payments or ground
rents, and fire, iood and other hazard insurance premiums, as required; Third, to interest due under the Note: Fourth, to
amoriization of the principal of the Note; and, Fifth, to late charges due under the hote.

it Lender racaivas a payment from Borrower in the amount of one or more Perodic Payments and the amaunt of
arty late charge due for a delinquent Periodic Payment, the payment may be applisd to the delinguent payment and the
late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

{c) Voluntary Prepayments. Voluniary prepayments will be applied as daseribad in the Note.

{d} No Change to Payment Schedule, Any application of payments, insurance proceeds, or Miscellaneous Proceads
to principal due under the Note will not extend or posipone the due dale, or change the amount, of the Periodic Paymenits.

3. Funds for Escrow ltems.

(2) Escrow Requirement; Escrow llems. Borrower must pay to Lender on the day Periodic Payments are due
under the Note, untit the Note is paid in full, a sum of money 1o provide for payment of amounts due for all Escrow ltems
{the "Funds™}. The amount of the Funds required o be paid each month may change during the term of the Loan. Bor-
rower must promptly furnish to Lender all notices or invoices of amounts o be paid under this Section 3.

(b} Paymen! of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Hems unless Lender waives
this obligation in writing. L.ender may waive this obligation for any Escrow ltern at any time. in the event of such waiver,
Borrower must pay directly, when and where payabis, the amounts due for any Escrow Hems subject to the waiver. If
l.ender has waived the reguiremaent to pay Lender the Funds for any or all Escrow ftems, Lender may require Borrower
to provide proof of direct payment of those items within such time period as Lender may require. Borrower's obligation
to make such timely payments and to provide proof of payment is deemed o be g covenant and agreement of Bor-
rower under this Security Instrument. if Borrower is obligated to pay Escrow ftems directly pursuant {o a waiver, and
Borrower {ails to pay timely the amount due for an Escrow Hem, Lender may exercise its rights under Section 9 to pay
such amount and Borrower will be obligated to repay to Lender any such amount in accordance with Section 9.

l.ender may withdraw the waiver as to any or all Escrow ltems at any time by giving a notice in accordance with
Section 15; upon such withdrawal, Borrower must pay to Lander all Funds for such Escrow items, and in such amounts,
that are then required under this Section 3.

(c} Amount of Funds; Application of Funds. Lender may, at any time, collect and hold Funds in an amount up 10,

but not in axcess of, the maximum amount a lender can require under RESPA. Lender will estimate the amount of Funds
due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.5. faderal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposis are so insured) or in any Federal Home Loan Bank, Lender
will apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender may not charge
Borrower for: (i} holding and applying the Funds; (i} annually analyzing the escrow account; or (iii} verifying the Escrow
lems, urdess Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on the Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lender will give to Borrower, without charge, an
arnual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds held
in ascrow, Lender will account to Borrower for such surplus. If Borrower's Petiodic Payment is delinquent by more than
o0 days, Lender may retain the surplus in the escrow account for the payment of the Escrow Hems. If thers is a shortage
or deficisncy of Funds held in escrow, Lender will notity Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA,

Upon payment in full of all sums secured by this Security Instrument, Lender will promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower must pay {a) all taxes, assessments, charges, fines. and impositions attributable to
the Property which have priorily or may attain priority over this Security Instrument, {b) leasehold payments or ground
rents on the Property, if any, and (¢} Community Association Duss, Fees, and Assessments, if any. If any of these lems
are Escrow ltems, Bormower wilt pay them in the manner provided in Section 3.

Borrower must promplly discharge any jien that has priority or may attain priority over this Security Instrument unless
Borrower: (aa} agrees in writing to the payment of the obligation secured by the ien in a manner acceptable to Lender,
but only so long as Borrower is periorming under such agreemsnt; {bb) contests the lien in good faith by, or defends
against enforcement of the lien in, legal proceedings which Lender determines, In its sofe discretion, operats o prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded: or
{¢c) secures from the holder of the fien an agreement satisfactory to Lender thai subordinates the lien to this Sacurity
instrument {collectively, the "Required Actions™]. If Lender determines that any part of the Property is subject {0 a lien that
has priority or may attain priority over this Security Instrument and Borrower has not taken any of the Required Actions
in regard to such lien, Lender may give Bormower a notice identifying the lien. Within 10 days after the date on which that
notce is given, Borrower must satisfy the lien or {ake one or more of the Required Actions.
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3. Property Insurance,

(a)} insurance Requirement; Coverages. Borrower must keep the improvaments now existing or subseguently
erected on the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
ofher hazards including, but not limited o, sarthquakes, winds, and floods, for which Lender requires inswrance, Bor-
rower must maintain the typas of insurance Lender requires in the amounts (including deductibie levels) and for the
poriods that Lander requires. What Lender requires pursuant o the preceding senlences can change during the term
of the Loan, and may exceed any minimum coverage required by Applicadle Law. Borrower may choose the insurance
carrer providing the insurance, subject to Lender’s right 1o disapprove Borrower’s choice, which right will not be exer
cised unreasonably,

() Failure to Maintain Insurance. if Lender has a reasonable basis t© belisve that Borrower has failed to mainiain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's option
and at Borrower's expanse. Unless required by Applicabie Law, Lender is under no obligation to advance premiums
for, or to seek to reinstate, any prior iapsed coverage obtained by Borrower. Lender is under no obligation to purchase
any particuiar type or amount of coverage and may select the provider of such insurance in its sole discration. Before
purchasing such covarage, Lender will notity Borrower if required o do so under Applicable Law. Any such coverage
will insure Lender, but might not protect Botrowar, Borrower's aquity in the Property, or the contents of the Property,
agamst any nsk, hazarg, or hiability and might provide greater or lesser coverags than was previcusly in efiect, but not
exceeding the coverage required under Section 5{a). Borrower acknowledges that the cost of the insurance coverage
s0 obiained may significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender for costs associated with reinstating Borrower's insurance policy or with placing new insurance under this
Section 5 will become additional debt of Borrower secured by this Security Instrument. These amounts will bear inter-
est at the Note rale from the date of disbursement and will be payable, with such interest, upon notice from Lender to
Borrower requesting payment.

{c) Insurance Policies. All insurance policies required by Lender and ranewals of such policies: (i} will be subject to
Lender’s night to disapprove such policies; (it} must inciude a standard mortgage clause; and (jii) must name Lender as
maortgagee and/or as an additional loss payee. Lender will have the right to hold the policies and renewal certificates. I
L.ender requires, Borrower will prompily give to Lender proof of paid premiums and renawal notices. i Borrower obiains
any form of nsurance coverage, not otharwise required by Lender, for damage o, or destruction of, the Property, such
policy must include a siandard mortgage clause and must name Lender as morigacese andfor as an additional loss paves.

{d} Proof of Loss; Application of Proceeds. in the event of loss, Borrower must give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Any insurance proceeds, whether
or not the undevdying insurance was raquired by Lander, will be applied to restoration or repair of the Property, if Lender
deerns the restoration or repair to be economically feasible and determines that Lender's security will not be lessened
by such restoration or rapair.

if the Froperty is 1¢ be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts
that are necessary o begin the repair of rastoration, subject to any restrictions applicable to Lender. During the subse-
quent repair and restoration period, Lender will have the right 1o hold such insurance proceeds untif Lender has had an
opportunity to inspect such Propearty lo ensure the work has been compisted to Lender's satisfaction {which may inciude
satisfying Lender's minimum eligibilily requirements for persons repairing the Property, including, but not imited to,
Heensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a serigs of progress payments as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
5 in Default on the Loan. Lender may make such dishbursements directly t¢ Borrower, to the person repairing or restor-
ing the Property, or payable jointly to both. Lender will ot be required to pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Bormower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid ou! of the insurance proceeds and will be the sole
obligalion of Borrower.

i Lender deems the resloration or repair not 1 be econhomically feasible or Lender's security would be lessened
Dy such restoration or repair, the insurance proceeds will be applied fo the sums secursd by this Security instrument,
whether or not then due, with the excess, if any, paid 1o Borrower, Such insurance proceads will be applied in the order
that Partial Paymenis are applied in Saction 2(b}.

{e} Ingsurance Seltiements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file, negoti-
als, and seftie any available insurance claim and related matiers. If Borrower does not respond within 30 days to a nolice
from Lender that the insurance carrier has offered 1o sefile a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the nofice ig given. In either event, or if Lender acquires the Property under Section 26
or otherwise, Borrower is uncondittonally assigning to Lender {i} Borrower's rights o any insurance proceeds in an
amount not to exceed the armounts unpaid under the Note and this Security Instrument, and (i) any other of Borrower's
rights (other than the right o any refund of uneamaed premiums paid by Borrower) under ail insurance policies covering
the Property, to the exdent that such rights are applicable to the coverage of the Property. if Lender files, negotiates, or
seltles a claim, Borrower agrees that any insurance proceeds may be made payable direcily fo Lender without the need
to include Borrower as an additional loss payee. Lender may use the insurance procseds either to repair or restore the
ng:;ty é&s provided in Section 5(d}} or fo pay amounts unpaid under the Note or this Security Instrument, whether or
not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower's principal residence within 60 days
after the execuiton of this Security Instrument and maust continue to occupy the Property as Borrower’s principal residence for
at jeast one year after the date of occupancy, unless: (1) Lender otherwise agrees in writing, which conssnt will not be unrea-
sonably withheld; (2) Lender determines that this requirement shall cause undue hardship for the Borrower; or (3) extenuating
¢circumstances exist which are beyond Bormower's control.
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7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrowar wilt not destroy, damage,
or impair the Property, allow the Property 1o deteriorate, or commit wasia on the Property. Borrower must maintain the
Property in order o prevent the Property from deleriorating or decreasing in vaiue due to its condition. Unless Lender
determines pursuant to Section 5 that repair or restoration is not economically feasible, Borrower will promptly repair the
Property if damaged to avoid firther deterioration or damage.

if insurance or congemnation proceeds are paid o Lender in connection with damage {o the Property, Borrower will
he responsible for repairing or rastoring the Properiy only if Lender has releasead proceeds for such purposes. Lender may
disburse proceeds for the repairs and restoration in a single payment or in & series of progress payments as the work is
completed, depending on the size of the repair or restoralion, the terms of ihe repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly (o Borrawer, 10 the person repairing or restoring
the Property, or payatia jointly to both. If the insurance or condemnation proceeds are not sufficient to repair or restore the
FProperty, Bormower remains obiigated to complate such repair or restoration.

If condemnation proceeds are paid in connection with the faking of the property, Lender shall apply such proceeds {o
the reduction of the indebiedness under the Mote and this Security Instrument, first to any delinguent amounts, and then
o payment of principal. Any application of the procaeeds to the principal shall not axiend or posipone the due date of the
monthly payments or change the amount of such payments.

L.ender may make reasonable entries upon and inspections of the Froperty. i Lender has reasonabdle cause, Lender
may inspect the interior of the improvements on the Property. Lender will give Borrower notice at the time of or prior to
such an interior inspection specilying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during the Loan appiication process, Borrower of
any persons or entities acting at Borrower's direction or with Borrower's knowiadge or consent gave materially faise,
misleading, or inaccurate information or statemends t0 Lender {or falled to provide Lender with malteriai inforration) in
connaction with the Loan, including, but not limited to, oversiating Borrower's income or assets, understating or failing
o provide documentation of Borrowat's debt obligalions and liahilibes, and misrepresenting Borrower's occupancy or
intended occupancy of the Froperty as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Righis Under this Securily Instrument.

(a} Protection of Lender’'s interast. If: (i) Borrower fails {o perform the covenanis and agreements containgd in this
Saecurty Instrument; (i) there is a legal procseding or govarmment order that might significantly affect Lender’s interest in
ihe Property and/or righis under this Security Instrument {such as a proceeding in bankruptey, probaie, for condemnation
or forfeiture, for enforcement of a lHen that has prionty or may attain prigrity over this Security instrument, or 10 enforce
laws or regulations); or {iii} Lender reasonably believes that Borrower has abandoned the Property, then Lender may do
and pay for whatever is reasonable or appropriale to protect Lender’s interest in the Property and/or rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property, Lender's actions may include, but are not limited to: (I} paying any sums secured by a lien that has priority or
may attain priority over this Security instrument; (iI} appearing in court; and {3t} paying: {(A) reasonable atforneys’ fees
and costs; () property inspaction and valuation fees; and {C) other fees incurred for the nurpose of protecting Lender's
interest in the Property and/or rights under this Security Instrumant, intiuding its sectrad position in a bankrupicy pro-
cagding. Securing the Property includes, but is not limiled lo, exterior and interior inspactions of the Property, entering
the Property 1o make repairs, changing locks, replacing or buarding up doors and windows, draining water from pipes,
eliminating building or other code violations or dangerous conditions, and having ufilities turned on or off. Although Lander
may take action under this Section 8, Lender is not required to do so and is not under any duty or obligation to do so.
Lender will not be liable for not taking any or ail actions authorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. i Bormower is in Default, Lender may work with Borrower 1o avoid fore-
closure andVor mitigate Landat’s potantial losses, bud is nod obligated to do so unless required by Applicable Law. Lendar may
lake reasonable actions o evailuate Borrower for avaitable alternatives to foreclosure, including, but not fimited 1o, obtaining
credit reports, title reports, title insurance, property valuations, subordination agreements, and third-party approvals, Bor
rewer awthorizes and consents to these actions. Any costs associated with such loss mitigation activilies may be paid by
Lender and recovered from Borrower as described below in Section 9{c), unless prohibited by Applicable Law.

{¢) Additional Amounis Secured. Any amounts disbursed by Lander under this Section 9 witl become additional
debt of Borrower secured Dy this Security Instrument. These amounis may bear interest at the Note rate from the date
of disbursement and wili be payable, with such inierest, upon notice from Lender 1o Borrower requesting payment.

{d) LeaseholdTerms. if this Security Instrument is on a leasehotd, Borrower will comply with ali the provisions of the
lease. Borrower will not surrender the leasehold estate and inlerests corweyed or terminate or cancel the ground lease.
Borrower will not, without the express written consent of Lender, aiter or amend the ground lease. f Borrower acquires
fee title to the Property, the leasehoid and the fee title will nol merge uniess Lender agrees to the merger in writing.

10, Assignment of Rents.

(a) Assigrment of Renta, If the Property is leased to, used by, of ocoupiad by a third party {"Tenant”), Borrower is
unconditionally assigning and transferring to Lendar any Renls, regardiess of o whom the Rents are payable. Borrower
althorizes Lender (o collect the Rents, and agrees that each Tenant will pay the Renls to Lender. However, Borrower will
raceive the Rents until (i} Lender has given Borrower notice of Default pursuant o Section 26, and i} Lender has given
notice to the Tenant that the Hents are o be paid to Lender, This Seclion 10 consiiiutes an absolute assignment and not
an assignment for additional security only.

{b} Notice of Default. if Lender gives notice of Default to Borrower: (i} all Rents received by Bormower must be held
by Borrower as frustee for the benefit of Lender only, to be applied o the sums secured by the Secutity Insingment;
() Lender will be antitled lo collect and receive all of the Rents; (ill) Borrower agrees to instruct each Tenant that Tenant
is o pay afl Ments due and unpaid 1o Lender upon Lender’s written demand to the Tenant; {iv) Borrower will ensure that
each Tenant pays afl Rents due to Lender and will take whalever aclion is necassary to collect such Rents if not paid to
| ander; {v} unless Applicable Law provides otherwise, all Hents collacted by Lender will be applied first to the costs of
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taking contral of and managing the Property and collecting the Rents, inciuding, but notlimited 1o, reasonable atlorneys’
fees and costs, receivar's fees, premiums on receiver's bonds, repair and maintenance costs, INsurance premiums,
taxes, assessmsants, and other charges on the Property, and then 1o any other sums secured by this Security Instru-
ment; {vi} Lender, or any judicially appointed receiver, will be Hiable to account for only those Rents actually received; and
{vii) Lender will be antitled to have a raceiver appointed to take possession of arwd manage the Property and collect the
Fents and profits derived from the Property without any showing as to the inadequacy of the Proparty as security.

{cj Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Renis, any funds paid by Lender for such purposes wifl become indebtedness of Borrower
o Lender secured by this Security Instrument pursuant to Section 9.

{d) Limitation on Collection of Rents. Borrower may not coltect any of the Rents more than one maonth in advance
of the time when the Rents become due, except for security or similar deposHs.

(e} No QCther Assignment of Rents, Borrower rapresents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Renis, will not make any further assignment of the Renis, and has not parformed,
and will not perorm, any act that could prevent Lender from exercising its rights under this Security Instrument.

(1} Control and Mairtenance of the Property. Unless required by Applicabie Law, Lender, or a receiver appointed
under Applicable Law, is not obligated fo entat upon, take control of, or maintain the Property befora or after giving notice
of Default to Borrower, However, Lender, or a receiver appointed under Applicabis Law, may do so at any time when
Borrower is in Default, subject to Applicable Law.

{g) Additionai Provisions. Any application of the Rents wili not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not refieve Bormower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums sacured by this Securily Instrument are paid in full,

11, Assignment and Application of Miscellaneous Proceeds; Forfeitura,

(a} Assignment of Miscelianeous Proceeds. Borrower is inconditionally assigning the right 1o receive all Miscel-
laneous Procesds to Lénder and agress that such amounts will be paid to Lendar.

(b} Application of Miscellanecus Proceeds upon Damage to Property. i the Property is damaged, any Miscel-
laneous Froceeds will be applied 1o restoration or repalr of the Property, if Lender deams the restoration of repair to be
economically feasible and Landers secwily will hot be lessaned by such resioration or repair, During such repair and
restoration perrod, Lender will have the right to hold such Miscellaneous Proceeds until Lander has had an opportunity
{0 inspect the Propearty to ensure the work has been completed 0 Lender's satisfaction {(which may include satistying
Lenders minimum eligibiiity requirements for persons repairing the Property, including, but not limited to, licensing,
borg, and insurance requiraments) proviged that such inspection must be underiaksn promptiy. Eender may pay for the
repairs and restoration in a single disbursernent or in a series of progress payments as the work is completed, depend-
ing on the size of the repair or restoration, the terms of the repair agreement, and wheather Borrower is in Default on
the Loan, Lender may make such dishursaments directly to Borrower, 1o the parson repairing of restoring the Propearty,
or payabie jointly to both. Unless Lender and Borrower agree in writing or Applicable Law requires interast to be paid
oft such Miscellaneous Proceeds, Lendsr will not be reguired to pay Borrower any interest or sarnings on such Miscel-
laneous Proceeds. If Lender deems the restoration or repair not to be aconomically feasible or Lender’s security would
ba lessened by such restoration or repair, the Miscellanecus Proceeds will be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid io Borrower. Such Miscellanecus Proceeds
will be applied in the order that Parfial Payments are applied in Section 2(b).

{¢) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
in the event of a total taking, destruction, or less in value of the Property, alf of the Miscellanecus Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

in the event of a partial taking, destruction, or ioss in value of the Property {each, a “Partial Devaluation”) where the
tair market value of the Property immediately before the Partial Devaluation iz egqual to or greater than the amount of the
surns secured by this Security instrument immediately before the Partial Devalualton, a percentage of the Miscelaneous
Proceeds wiil be appliad to the sums secured by this Saecurity Instrumsent unless Borrower and Lender otherwise agree in
writing. The amount of the Miscelianeous Proceeds that will be so applied is determined by mulliplyving the lotal amount
of the Miscellansous Proceeds by a percentage calculated by taking (i) the tolal amount of the sums secured immediately
before the Partial Devaluation, and dividing it by {i) the fair market value of the Property immediately bafore the Partisl
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Barrower.

In the event of a Partial Devaluation where the fair market value of the Properly immediately before the Partial Devaiu-
ation is iess than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Frocesds will be applied to the sums sscured by this Security Instrument, whether or not the suims are then due, unless
Borrower and L.ender otherwise agres in writing.

{d} Settiement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either o the sums
secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, it Borrower (i} aban-
dons the Froperty, or (if) fails 10 respond to Lender within 30 days after the date Lender notifies Borrower that the Onposing
Parly {as defned in the next sentence) offers o seflle a claim for damages. “Cpposing Party” means the third party that
owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to the Mis-
cahaneous Procaeads.

{e} Proceeding Affecting Lender’s Interest in the Property. Bormower will be in Default if any action or proceed-
ing begins, whether civil or criminal, that, in Lender’s judgment, could result in forfeiture of the Property or other mate-
rial impairment of Letder's interest in the Properiy or rights under this Sacutily instrument. Bormower can cure such a
Defaull and, if acceleration has cccurred, reinstate as provided in Seciion 18, by causing the action or proceeding to
be dismissed with a ruling that, in Lender’s judgment, preciudes fordeiture of the Property or other material impairment
of Lender’s interest in the Property or rights under this Security Instrument. Borrower is unconditionally assigning to
Lender the proceeds of any award or claim for damages that are atiribulable 1o the impairment of Lender's interest in
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the Property, which proceeds will be paid o Lender, All Miscellanecus Procaeds that are not applied to restoration or
repair of the Propearly will be applied in the order that Partial Payments are applied in Section 2(b).

12. Borrower Not Releassad; Forbearance by Lender Not a Waiver. Borrower or any Successor in interest of Bor
rower will not be released from Hability under this Security Instrument if Lander extends the time for payment or modifies
the arnortization of the sums secured by this Sacurity Instrument. Lender will not be reguired to commeance proceedings
against any Successor in interest of Borrower, or 1o refuse o exiend time for paymaent or otherwise modify amortization
of the sums secured by this Security iInstrument, by reason of any demand macds by the original Borrower or any Sue-
cassors in intergst of Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation,
Lender's acceptance of payments from third persans, entities, or Successors in Interest of Borrowar or in amounts ess
than the amount then due, will not be a waiver of, or preciude the exercise of, any right or remedy by Lender.

13. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower’s obligations and Hahbility
under this Security instrument will be joint and several. However, any Borrower who signs this Security Instrument but
does not sign the Note: (a) signs this Security Instrument 1o morigage, grant, and convey such Borrower's interest in the
Property under the terms of this Security Instrumant; (b} signs this Sacurity Instrument to waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; {£) signs this Securrity instrument to assign
any Miscellaneous Proceeds, Renls, or other earnings from the Property to Lender; (d) is not personally obligated to pay
the sums due under the Note or this Security instrument; and {e) agrees that Lender and any other Borrower can agree
to extend, modify, forbear, or make any accommeodations with regard to the terms of the Note or this Security Instrument
without such Borrower's consent and without aflecting such Borrower's obtigations under this Security Instrument.

Subject to the provisions of Section 18, any Successor in Inferest of Borrower who assumes Borrower's obligations
under this Security instrument in writing, and is approved by Lender, will oblain ail of Borrower's rights, obligations, and
benefits under this Security instrument. Borrower will not be released from Borrower’s ghllgations and lability under
this Security Instrument unless Lender agraes to such release in writing.

14. L.oan Charges.

{a) Tex and Fiood Determination Fees. Lender may require Bonrower to pay either (A} a one-time charge for
flocd zone detarmination, certification, and tracking services, of {B) a one-time charge for ficod zone determination and
certification services and subseguent charges each lime remappings or simiiar changes ccecur that reasonably might
affect sucn determination or certification. Borrower wili aiso be responsible for the payment of any fees imposed by the
Federal Emergency Management Agancy, or any successor agency, al any lime during the Loan term, in connection
with any flood zone determinations.

(b} Default Charges. if permitied under Applicable Law, Lender may charge Borrower fees for services performed
in connection with Borrower's Default to protect Lender’s interest in the Property and rights under this Security Instru-
ment, including: {i) reasonabie attorneys' fees and costs; (i) properly inspection, vatuation, mediation, and loss mitigation
feas; and (iil} other related fees.

(¢} Permissibility of Fees, Londer may collect tess and charges authorized by the Secretary. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

{d) Savings Clause. If Applicable Law sets maximum lcan charges, and that law is finally interpreted 50 that the
ierest or other loan charges collected or lo be coliected in connection with the Loan excead the parmiited Himils, then
(i} any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and
(i} any sums already collected from Borrower which exceeded permitied limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Noie or by making a direct payment to Borrower. if
a refund reduces principal, the reduction will be treated as a partial prepayment. To the extent permitted by Applicable
Law, Borrower's acceptance of any such retund made by direct payment to Borrower will constitute a waiver of any right
of action Borrower might have arising out of such overcharge.

13. Motices; Borrower’s Physical Address. Al notices given by Borrower or L.ender in connection with this Security
instrumeant must be in writing.

{a} Notices lo Borrower. Unless Applicable Law requires a different method, any written notice to Borrower in con-
naction with this Security Instrument will be deemed 1o have been given to Borrower when (i) matled by first class mail,
or {if} actually daliverad o Borrower’s Notice Address (as defined in Section 15(c) below) if sent by means other than first
ctass mail or tlectronic Communication {as defined in Saction 15(b) below). Notice to any ona Borrower will constitule
notice to ail Borrowers unless Applicable Law expressly requires otherwise, I any notice o Borrower required by this
Security instrument is also required under Applicable Law, the Applicable Law raquirement will satisfy the corresponding
requirement under this Security instrument.

(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electronic communication (“Electronic Communication”) if: {i) agreed to by Lender
and Borrower in witting; {{i} Borrower has provided Lender with Borrower's e-maidl or other electronic address {*Elactronic
Address’), {ii) Lender provides Borrower with the option to receive notices by first class mait or by other non-Electronic
Communication instead of by Electronic Communication; and {iv} Lender otherwise complies with Applicable Law. Any
notice t0 Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed to have
been given 10 Borrower when sent unlass Lender becomes aware that such notics is not delivered, i Lender becomes
aware that any nolice sent by Electonic Communication is not delivered, Lender will resend such communication to
Borrower by first class mail or by other non-Electronic Communication. Borrower may withdraw the agraement to receive
Electronic Communications from Lender at any time by providing written notice o Lender of Borrower’s withdrawal of such
agreement,

(¢} Borrower’s Notice Address. The address 1o which Lender will send Borrower notice (“Notice Address™) will be the
Froperty Address unless Borrower has designated a different address by written nutice to Lender. if Lender and Borrower
hawve agreed that notice may be given by Elecironic Communication, then Borrower may designate an Electronic Address
as Notice Address, Borrower will promptly notify Lender of Borrower's change of Nolice Address, including any changes
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o Borrower's Elecironic Address if designated as hMotice Address. I Lendar specifies a procedure for reporting Bormower’s
change of Notice Address, then Bomower will report a change of Nolice Address oniy through that specified procedure.

{d) Netices to Lender. Any notice 1o Lender will be given by delivering # or by mailing it by first clags mail to
Lender's address stated in this Security Instrument unless Lender has designated another address {including an
Clectronic Address) by notice 1o Borrower. Any notice in connection with this Security Instrument will be deemead to
have been given 1o Lender only when actually received by Lender at Lender's designated address {(which may include
an Elecironic Address). H any notice to Lender required by this Security Ingtrument is also required under Appli-
cable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

{e) Borrower’s Physical Address. in addition to the designated Motice Address, Borrower will provide Lender with
the address where Borrower physically rasides, if different from the Property Address, and notify Lender whenever this
address changes.

i6. Govemning Law; Severahility; Rules of Construction, This Securily insirument is governed by federal law and
the law of the State of Alabama. All rights and obligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law (i} such confiict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the contfiicting provision, and (i) such conflicting provision, to the exten! possible, will be considered modified to comply
with Applicable Law. Applicable Law might axplicitly or implicitly allow the parties o agree by confract or it might be silent,
but such silence should not be canstrued as a prohibition against agreement by contract. Any action required under this
Security instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: (a} words in the singular will mean and include the piural and vice versa; (b) the
word "may” gives sole discretion without any obligation 10 take any action; {¢) any reference to “Section” in this document
refers {0 Sections contained in this Security instrument unless otherwise noted; and (d} the headings and captions are
inserted for convenience of raference and do not define, limit, or describa the scope or intent of this Security Instrument
of any particular Section, paragraph, or provision.

1L Borrower's Copy. One Borrowsr will be given ons copy of the Note and of this Security Instrument.

18. Transfer of ihe Property or a Beneficial interest in Borrower. For purposas of this Section 18 only, “Interest in
the Property” means any legal or banaficial interest in the Property, including, but not Bmited to, those beneficial interesis
transterred in & bond for deed, contract for deed, instaliment sales contract, or escrow agreement, the intent of which is
the transter of title by Bormrower to a purchaser at a fulure date.

It aft or any part of the Property or any Inferest in the Property is sold or iransferred {or if Borrower is not a natural
person and a beneficial interes? in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Ingtrument. However, Lender will not exercise this
option if such exercise is prohibited by Applicable Law.

if Lender exercises this option, Lender will give Borrowar notice of acceleration. The notice will provide a period of not
iess than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrurmnent. If Borrower fails to pay these sums prior to, or upon, the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower and will be
entitied to collect all expenses incurred in pursuing such remedies, including, but not limited to: (8} reasonable aftorneys’
feas and costs; (b) properly inspection and valuation fees; and {C) other fees incurred to protect Lender's Interast in the
Froparty and/or rights under this Security Instrument.

19. Borrower’s Right to Heinstale the Loan after Acceleration. I Borrower meets certain conditions, Borrower
shall have the right to reinstatement of 2 mortgage. However, Lender is not required 1o reinstate if: (I} Lender has accepted
reinstatement after the commencement of fareclosure proceedings within bwo years immediately preceding the commence-
ment of & current foreclosure proceedings:; (i) reinstatement will preciude foreciosure on differant grounds in the future, or
(i) reinstaternent will adversely affect the priority of the lien created by this Sscurity instrurnent. This right to reinstate will
naot apply i the case of acceleration under Section 18.

10 reinstate the Loan, Borrower must satisfy all of the following conditions: {as} pay Lender all sums that then would
be due undar this Securnity Instrument and the Note as if no acceleration had occurred; {bb) cure any Default of any other
covenants or agreements under this Secunty instrurmaent or the Nots; {cc) pay ali expenses incurred in enforcing this Secu-
ity Instrument or the Note, including, but not limited to: (i reasonable afiormeys’ fees and costs; (i) property inspection
and valuation tees; and (i} other fees incurred to protect Lender's interest in the Property and/or rights under this Security
instrument or the Note; and {dd} take such action as Lender may reasonably requirs 1o assure that Lender’s interest in the
Property and/or rights under this Security instrument or the Nole, and Borrower's obfigation to pay the sums secured by
this Security Instrurnent or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and axpenses in one or more of the following lorms,
as sefecied by Lender: {(aaa) cash; {bbb) monsy order; {ccc) centified check, bank check, treasurer's check, or cashier’s
check, provided any such check is drawn upon an institution whosa deposits are insurad by a U.S. federal agency, instru-
meniality, or entity; or {ddd} Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Security instrument
arl obligations secured by this Security instrument will remain fully effective as i no acceleration had occurred,

20, Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transierred one or more times. Upon such a sale or other transfer, all of Lender's rights and obligations under
this Secutily instrument will corvey 1 Lender's successors and assigns.

21. Loan Servicer. Lender may take any action permifted under this Securily instrument through the Loan Servicer or
anothor atthorized representative, such as a sub-servicer. Bomrower understands that ine Loan Servicer or other authorized
represeniative of Lender has the right and authority 1o {ake any such action.

The Loan Saervicer may change one of more limes during the term of the Note. The Loan Servicer may or may not
he the holder of the Note, The Loan Servicer has the right and authority 107 (8} collect Periodic Payments and any other
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amounts dua under the Note and this Security iInstrument; (b) perform any 0ther morigage loan servicing obligations;
and (¢) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. it there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which paymentis should be made, and any other information RESPA requires in
connection with a nolice of transfer of servicing.

22. Notice of Grrievance. Until Borrower or Lender has notified the other party {in accordance with Section 15) of an
aleged breach and afforded the other party a reasonable period after the giving of such notice 1o take corrective action,
neither Borrower nor Lender may commaence, join, or be joined to anv judicial action {either as an individual fitigant or
a member of a class) that (a) arises from the other parly’s actions pursuant to this Securily Instrument or the Note, or
{0} alieges that the other party has breached any provision of this Sacurity Instrument of the Note. i Applicable Law provides
a time period that must elapse before certain action can be taken, that ime pearicd will be deemed o be reasonable for
purposes of this Section 22. The notice of Default given to Borrower pursuant o Section 26(a) and the notice of accelera-
tion given to Borrower pursuant 1o Section 18 will be deemed to satisly tha notice and opportunity to take corrective action
provisions of this Section 22.

23. Hazardous Substances,

{a) Definitions. As used in this Section 23: (i) “Environmental Law” means any Applicable Laws where the Property
is located that relate {0 health, safely, or environmantal protection; {ii) “Hazardous Substances” include (A) those sub-
stances defined as toxic ar hazartious subsiances, pollutants, or wasies by Erwvironmental Law, and {B) the following
substances: gasoline, kerosene, other flammable or toxic petroleurn products, toxic pesticides and herbicides, volatile
solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and radioactive materials;
{1t} "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environ-
menial Law, and {iv] an “"Environmental Condition” means a condition that can cause, confribute to, or otherwise trigger
an Environmentai Cleanup.

{b) Restrictions on Use of Hazardous Substances, Borrowsr will not cause or permit the presence, use, disposal,
storage, or release of any Hazargous Substances, or threaten 1o release any Hazardous Substances, on or in the Prop-
erty. Borrower will not do, nor aliow anyona else 1o do. anything affecting the Property that: (i) violates Environmental Law;
(i) creates an Envitcnmental Condition; or (ili} due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversely affect the value of the Properiv. The preceding two sentences will not
apply o the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriale 1o normal residential uses and o maintenance of the Property (including, but not fimited to,
hazardous substances in consumer products).

{c) Notices; Remedial Actions. Borrower will prompily give Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatory agency of private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowladge, (f) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and
{1a) any condition caused by the presence, use, or release of a Hazardous Substance that adversaly affecis the value of
the Property. i Borrower learns, or is notifled by any governmentat or regulatory authority or any private party, that any
removal or other remadiation of any Hazardous Substance affecting the Properly is necessary, Borrower will prompily take
all necessary remedial actions in accordance with Environmental Law, Nothing in this Security Instrument will create any
obligation on Lender for an Environmental Cleanup.

24. Electronic Note Signed with Borrower's Electronie Sigaaturs. If the Nole evidencing the debt for this Loan
is electronic, Bormower acknowledges and represents to Lender that Borrower: (a) expressly consented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower {“Borrower’s Electronic Signature™) instead
of signing a paper Note with Borrower's written pen and ink signature; (b) did not withdraw Borrower's express consent
to sign the electronic Note using Borrower's Elactronic Signature; (¢} understocd that by signing the electronic Note using
Borrower’s Electronic Signature, Borrower promisad to pay the debt evidenced by the slectronic Note in accordance with
s lerms; and (d) signed the aelectonic Note with Borrower's Electronic Signature with the infent and understanding that
by doing so, Borrower promised to pay the debt evidenced by the elecironic Note in accordance with its terms.

25. Borrower Not Third-Parly Beneficiary to Contract of Insurance. Mortgage Insurance reimburses f.ender {or
any entity that purchases the Note} for certain losses t may incur if Borrower does not repay the Loan as agread. Bor
rower acknowiedges and agrees that the Bosrower is not a third parly beneficiary o the contract of insurance between
the Secretary and Lender, nor is Borrower entitied to enforce any agreement between Lender and the Secretary, unless
explicitly authorized to do 50 by Applicable Law.

NON-UNIFGRM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remeadies,

{(a) Notice of Default. Lender will give a notice of Defaull to Borrower prior 1o accelsration following Bor-
rower's Default, except that such notice of Default will not be sent when Lender exercises its right under Sec-
tion 18 unless Appiicable Law provides otherwise. The notice will specify, in addition to any other information
required by Applicable Law: (i) the Defaulf; {ii) the action required to cure the Default; {iii} a date, not less than
30 days (or as otherwise specified by Applicable Law) from the date the netice is given to Borrower, by which
the Default must be cured; {lv) that failure to cure the Default on or before the date specified in the notice may
resuit in acceleration of the sums secured by this Security Instrumant and sale of the Property; {v) Borrower’s
right to reinstate after acceleration; and (vi) Borrower’s right to bring a cowrt action 1o deny the existence of a
Default or to assert any other defense of Borrower to accelerstion and saie.

{b) Acceleration; Power of Sale; Expenses. if the Default s not curad on or before the date specified in the
notice, Lender may require immediate paymeant in full of ail sums secured by this Security Instrument without
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LOAN #: 10425102782
further demand and may invoke the power of sale and any other remedies parmitted by Applicable Law. Lender
will be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 28, including, but
nat limited to: (i) reasonable attorneys’ fees and ¢osts; (i} property inspection and valuation fees; and (ill) other
fees incurred to protect Lender’s interest in the Property and/or rights undet this Security Instrument.

(c) Notice of Sale; Sale of Property. if Lender invokes the power of sale, Lender will give 2 copy of a notice to
Horrower in accordance with Applicable Law. Lender will publish the notice of sale once a week for three consecitive
weeks in a newspaper published in Shelby County, Alabama, and will then sell the Property to
the highest bidder at public auction at the front door of the County Courthouse of this County, Lender will deliver
to the purchaser Lender’s deed conveying the Property. Lender or its desighea may purchase the Property at any
sale. The proceeds of the sale will be applied in the following order: (i) to all expenses of the sale, including, but
not limited to, reasonable attorneys’ fees; {ii} to all sums secured by this Sacurity Instrument; and {iii} any excess
to the person or persons legally entitled o it.

(d} Attorney’s Fees and Costs of Collection. if the Note or this Security Instrument Is considered a contract
for a consumer credit transaction under Applicable Law, then the following provisions apply to any provision in
the Note or this Security Instrument that requires Borrower to pay attorney’s fees incurred by Lender: (i} Borrower
will only be required to pay reasonable atiorney’s fees of Lender if the atiorney is not a salaried employee of
Lender; {ii} prior to Default, Lender may require Borrower to pay Lender’s reasonable attorney’s fees in connec-
tion with the closing of, amendment to, or modification of the Loan if the original amount of the Loan exceeds
$10,000; and (iii) after Default and referral of the Note or Security Instrument to an attorney, Borrower will only
be required to pay reasonable attorney’s fees of Lender up to 2 maximum amount of 15 percent of the unpaid
debt evidenced by the Note.

27 Release. Upon payment of all sums secured by this Security Instrumant, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such ralease. Lender may charge Borrowar a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Law.

28. Waivers, Borrower waives all rights of hemestead exemplion in the Property and reiinquishes all rights of curtesy
and dower in the Property.

29, Insurance Notice. This Security Insirumant requires Borrower to keep the Property insured against loss or
damage In amounts and for the lime period required by Lender. Borrower may obtain policies of insurance through an
insurance carrier of Barrower's choice. Lender may, for reasonable cause, disapprove of the insurance provided by Bor-
rower. If Borrower does not obtain any required insurance, or if Lender disapproves of such insurance, Lender may, but
will have no abligation to, purchase insurance on theé Property and charge the premium far such insurance to Borrower.
This Section 29 is meant to provide Borrower with statutory notice under Applicalle Law, and is in addition to, not in lieu
of, the insurance requirements in this Security Instrument.

BY SIGHING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security Instrument
and tn any Rider signed by Bommower and recorded with it.

\Withesses:

MARISSA RICCIO
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My commission expires: vya
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Lender: TJC Mortgage Inc.
NMLS ID: 22389

Loan Qriginator: Diana Will
NBLS ID: 1740691
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EXHIBIT A

Property 1.
Lot 6-109, according to the Plat of Chelsea Park 6th Sector, as recorded in Map Book 37, Page 13, in the
Probate Office of Shelby County, Alabama.

Exhibit A
File No.: BHM-25-12407 Page 1 of |
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LOAN #: 10425102782
MiIN: 1010876-0000125893-7
FHA Case No.
| 013-0910255-703

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOFPMENT RIDER is made this 8th  day of
December, 2025, and is incorporaied into and shall he deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed {“Security Instrument”) of the
same date given by the undersigned ("Borrower”) {0 securs Borrower's Note ("Note") to
TJC Mortgage Inc., an Alabama Corporation

(“Lender™) of the same dale and covering the Property described in the Security Instru-
ment and located at:
2023 Presten Lane
Cheilsea, Al 35043,

The Property Address is a part of a planned unit development ("PUD" known as
Chelsea Park

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. So fong as the Owners Association {or egquivalent entity holding title fo common
areas and facilities), acting as trustee for the homeowners, maintains, with a gener-
ally acceptad insurance carrier, a “master” or “blanket” policy insuring the property
located in the PUD, including all improvements now existing or hereafter erected
on the mortgaged premises, and such policy is satisfactory to Lender and provides
insurance coverage in the amounts, for the pericds, and against the hazards Lender
reguires, including fire and other hazards included within the term “extended cover-
age, and 10ss by flood, 1o the extent required by the Secretary, then:

(i} Lender waives the provision in Paragraph 3 of this Security Instrument for the
monthily payment {0 Lender of one-twelfth of the yearly premium instaliments for
hazard insurance on the Property, and

(i} Borrower’s obligation under Paragraph 5 of this Security Instrument to maintain
hazard insurance coverage on the Property is deemed satisfied to the extent
that the required coverage is provided by the Owners Association policy.

Borrower shalt give Lender prompt notice of any lapse in required hazard insurance
coverage and of any loss occurring from a hazard. In the avent of a distribution of
hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property or to common areas and facilities of the PUD, any procesds payable o
Borrower are hersby assigned and shall be paid to Lender for application o the
sums secured by this Security instrument, with any excess paid 1o the entity legally
entitied thereto.

FHA Mullistate PUD Rider - Publication Septermber 2014
Modified tor FHA 1/2023 {rev. 12/23)
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B. Borrower promises to pay all dues and assessments imposed pursuant to the legal
instruments creating and governing the PUD.

C. If Borrower does not pay PUD dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph C shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower
and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender o Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this PUD Rider.

MARISSA RICCIO

=

FHA Multistate PLUID Rider — Publicalion September 2014
Modified for FHA 1/2023 (reyv. 12/23)
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