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DEFINITIONS
Words used in muitiple sections of this document are defined below and other words are defined under the caption

TRANGFER OF RIGHTS INTHE PROPERTY and in Sections 3, 4, 10, 11, 15, 18, 23, and 24, Certain rules regarding the
usage of words used in this document are also provided in Section 16,

Parties

(A) “Bormower” is SHANE E MARTIN, UNMARRIED MAN

currently residing at 2106 Russet Meadows Ln, Birmingham, AL 35244,

Borrower is the morigagoer under this Security Instrument.
{B) “Lender” is FirstBank.

L endar is a Bank, organized and sxisting
under the laws of Tennosses. Lender's address is 722 Columbiza Avenue, Frankiin,
TN 37064,

The term “Lendet” inciudes any successors and assigns of Lender,

{C} “MERS" is Morigage Electronic Registration Systems, inc. MERS is a separaie corporation that is acling solely as
& nomines for Lender and Lender’s successors and assigns. MERS is the morigagee under this Security Instrument.
MERS is organized and existing under the faws of Delaware, and has an address ara{it&ie;ﬁwn& number of O, Box 2026,
Fint, M 48501-2028, tel. (888) 679-MERS.

Documeanis

(D} “Note” means the promissory note dated December 4, 2025, and signed by each Borrower who is legally
obligated for the debt under that promissory nole, that is in either (B} paper form, using Borrower's writlen pean and ink
signature, or (it} elactronic form, using Borrower's adopted Electronte Signature i accordance with E-SIGN. The Note
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LOAN #: 20630402524
avidences the legal obligation of each Borrower who signed the Note to pay Lengder THREE HUNDRED NINE
THOUSAND TWO HUNDRED NINETY FOUR AND NO/MQQ* * * # 32 adattdaprdstredeaaayiaarnyprnex
kkk kIR AAERRTRERA R A AN A A Ak a e x e aew v hndiate Dinliars (US $309,294.00 } plus interest. BEach

Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt in full not

tater than January 1, 2056,
(E} “Riders” means ali Riders to this Security Instrument that are signed by Borrowes. All such Riders are incorporated

into and deamed o be a part of this Security Instrument. The following Riders arg o be signed by Borrower [check box
as applicable}. -~
1 Adjustable Rate Rider L] Condominium Rider  1¥] Planned Unit Development Rider

L

.+ Other(s} [specify]

(F} “Security Instrument” means this document, which is dated December 4, 2625, together with all Riders 1o
this document.

Additional Definitions

(G) “Applicable Law” means all controling appilicable federal, state, and local statules, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as all applicadle final, non-appealable judicial opinions.
(H) “Community Association Dues, Fees, and Assessments” means alf dues, fees, assessments, and other charges that
are imposed on Borrower or the Property by & condominium association, homaowners association, or similar organization,
(1} “Default” means: (i) the failure to pay any Periodic Payment or any other amount secured by this Security instrument
on the date it is due; {ii) a breach of any representation, warranty, covenant, obligation, or agreement in this Security
Instrument: {lil) any materially false, misleading, or inaccurate information or siatemeant {0 Lender provided by Borrower
OF any persons of entities acting at Borrower's direction or with Borrower's knowledge or consent, or failure 1o provide
|.ender with material infformation in connection with the Loan, as described in Section B; or {iv) any action or proceeding
described in Dection 11{e).

{(J) “Electronic Fund Transfer” means any transfer of funds, other than a iransaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrurnent, computer, or magnetic
tape g0 as to order, instruct, or authorize & financial institution 1o debit or credit an aiccouni. Such term includes, but is not
Emited 1o, point-of-sale transfers, automated feller machine transactions, fransiers iniliated by telephone or other glectronic
davice capable of communicating with such financial ingtitution, wire transfers, and aitomated clearinghouse fransfers.
(K} “Elacironic Signature” mesans an “Electronic Signature” as defined in E-SIGN.

{L) “E-SiGN" means the Electronic Signatures in Global and National Comerce Act (15 U.6.C. § 7001 el seq.), as t may
be amendad from ime {o time, or any applicable additional or successor lagistalion thal governs the same subject matter.
() “Ezcrow Rems™ means: {a) taxes and assessments and other items which can allain prionity over this Security Instru-
ment as a lien or encumbrance on the Propearty; (b) leasehold payments or ground rents on the Property, It any; (¢} premiums
for any and all insurance required by Lender under Section 5; and {d} Mortgags insurance premiums o be paid by Lender
to the Secrelary or the monthly charge by the Secretary instead of the monthly Mortgage insurance premiums.

(M) “Loan” means the debt obligation evidenced by the Nole, plus interest, cosis, expenses, and lale charges due
under the Note, and all sums due undar this Security Ingtrument, plus intarest.

(O} “Loan Servicer” means the entily that has the contractual right to receive Borrowsr’s Periodic Payments and any
other payments rnade by Borrower, and adminisiers the Loan on behalf of Lender. Loan Servicer does nol inciude a
sub-servicer, which is an entity that may service the Loan on behalif of the Loan Servcer.

{P) “Miscelianeous Proceeds™ means any compensation, settiement, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the coverages described m Section B for: (i) damage fo, or
destruction of, the Property; (i} condemnation or other taking of alf or any part of the Propetty, {B) conveyance in heu
of condemnation; or {iv) misrepresentations of, or omissions as 1o, the value andfor condition of the Property.

(G} “Mortgage Insurance” means insurance protecting Lender against the nenpaymant of, or Defaull on, the Loan.
{R) “Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitted under the Nole,
which is less than a full cuistanding Periodic Payment,

{8} “Periodic Payment™ means the regularly scheduled amount due for {i) principal and interest under the Note, plus
(i) any amounts under Section 3.

{1y “Property” means the property described below under the heading "TRANSFER OF RIGHTS INTHE PROPERTY”
{t}} “Rents” means all amounts received by or due Borrower in connection with the lsase, use, andfor occupancy of
the Property by a pariy other than Borower,

{V) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. § 2801 of seq.) and its implementing regu-
lation, Reguiation X (12 C.FR. Part 1024}, as they may be amended from time o time, or any adgitional or successor
federal legislation or regulation that governs the same subject matter. When used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that would apply to a “federally related morigage loan” even i the Loan does
not qualifty as a “federally related mortgage ioan” under RESPA

{W)} “Secretary” means the Secretary of the United States Depariment of Housing and Urban Development or his desighee.
{X) “Successor in interest of Bomrower”™ means any party that has taken titis {o the Properly, whether or not that
party has assumed Bormower's obligations under the Note and/or this Security instrument
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i} the repayment of the Loan, and all renewals, extensions, and modifications
of the Note, and (i} the performance of Borrower's covenanis and agreements under this Security Instrument and the
Note. For this purpose, Borrower mortgages, grants, and conveys to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, with power of sale, the following described prop-
erty located in ihe County cf Shelby:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #:. 23-2-04-3-804-015.000

which currently has the address of 155 VICTORIA STA, MAYLENE [Street] (City]

Alabama 35114 C'Property Address™;
[Zip Codel

TOGETHER WITH all the improvements now or subsequently erecied on the property, including reptacements and
additions 1o the improvements on such property, all property rights, including, without imitation, all easements, appur-
tenances, royaities, mineral righis, cil or gas rights or profils, water rnights, and #xtures now or subsequenily a part of
the property. All of the foregoing is referred 1o in this Security Instrument as the “Properiy” Borrower understands and
agress that MERS holds only legal itle to the interasts granted by Borroweer in this Sscunly instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lendat’s successors and assigns} has the right: to
gxarcise any or al of those inlerests, including, bit net iimited 1o, the right fo foreclose and sefl the Property; and to take
any action required of Lender inciuding, but not imited 10, releasing and canceling this Security Instrument.

BORROWER REPRESENTS, WARBANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully cwns and
possesses the Properly conveyed in this Securily instrument in fee simple or lawlully has the right 1o use and occupy the
Property under a leasehold astate; {ii) Borrower has the right to mortgage, grant, and convey the Property or Borrowar’s
leasehold interast in the Property; and (iif) the Property is unencumbered, and not subject to any other ownership interast
in the Property, except for encumbrances and ownership interests of record. Borrower warrants generally the litie o the
Property and covenants and agrees o defend the title 1o the Property against ail claims and demands, subject to any
encumbrances and ownership inferests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines unilorm covenants for national use with imitad variations and non-uniform
covenants that reflect speciiic Alabama state requiraments to constifute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal, inderest, Escrow Rems, and Late Charges. Borrower will pay each Periodic Payment when
due. Bormower will also pay any late charges due undsr the Note, and any other amounts due under this Secutrity Instrument.
Payments due under the Note and this Security Instrument must be made in U.S. currency. if any check or other instrument
raceved by Lender as payment under fhe Note or this Securily Instrument is returmad (o Lender unpaid, Lender may require
that any or afl subsequent payments due under the Mol and this Securily Instrument be made in one or more of the nllowing
forms, as selected by Lender: {(a) cash; (b} money order; {¢) certified check, bank chack, treasurer's check, of cashier's chack,
provikied any such check is drawn upon an instiution whose deposits are insured oy a ULS, federal agency, mstrumentality,
or entity; or {d) Elactronic Fund Transfer.

Payments are deemed receivied by Lender when received al the location degignated in the Note or at such other location
as may be designated by Lender in accordance with the nolice provisions in Section 15. Lender may accept or return any
FPartial Payments in s solg discretion pursuant 1o Section 2.

Any oifset or claim that Bormower may have now of in the Riure agamst Lender wilt not relieve Borrowsr from making
the fult amount of all payments due under the Note and this Security Instrurnent or performing the covenants and agree-
ments secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceess.

{a} Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partiat Payments in its sole discretion in accordance with this Section 2. Lender i not ebligated to accept any Parlial Pay-
menis or 10 appiy any Partial Payments at the ime such payments are accepied, and also is not obligated to pay interest
an such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment suflicient to cover a full
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Peariodic Payrment, at which time the amount of the full Periedic Fayment will be applied 1o the Loan. f Bormower does
not make such a payment within a reasonable pariod of time, Lender will either apply such funds in accordance with this
Section 2 or return them o Bommower, If not applied earlier, Partial Payments will be credited against the fotal amount
due under the Loan in calculating the amount due in connection with any foreclosure proceeding, payolf request, loan
modification, or reinstatement. Lander may accept any payment insufficient {o bring the Loan current without waiver of
any rights under this Security Instrument or prejudice to s nghts o refuse such payments in the futurse.

(8} Order of Application of Partial Payments and Periodic Paymentis. Except as otherwise described in this
Section 2, alt payments accepited and applied by Lender shail be applied in the following order of priority: FHirst, to the
Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Secretary instead of
the monthly mortgage insurance premiums; Second, o any iaxes, special assesaments, leasshold payments or ground
renis, and fire, iood and other hazard insurance premiums, as required; Third, to interest due under the Note, Fourth, to
amortization of the principal of the Note; and, Hith, to late charges due undsr the Nofe.

If Lendar receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of
any late charge due for a delinquent Periodic Payment, the payment may be applied 1o the delinquent payment and the
fate charge.

when applying payments, Lender will apply such paymenis in accordance with Applicable Law

fc) Valuntary Prepayments. Voluntary prepayments will be applied as described in the Note.

{(d} No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Proceeds
to principal due under the Note will not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Hems.

{a) Escrow Reguirement; Escrow Hems. Borrower must pay to tender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum of money to provide for paymeni of amounts due for all Escrow ltems
{the “Funds”). The amournt of the Funds reguired to be paid each month may change during the term of the Loan. Bor-
rowar must promptly furnish 10 Lender all notices or invoices of amounts o be pakd under this Section 3.

{b} Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow iterns uniess Lender waives
this obiigation in writing. Lender may waive this obiligation for any Escrow lem at any time. In the event of such waiver,
Borrowar must pay directly, when and where payabie, the amounts due for any Escrow Hlems subiact to the walver. i
Lender has waived the requirement to pay Lender the Funds for any or all £scrow ftems, Lender may require Borrowsr
to provide proot of direct payment of those flems within such time period as Lender may require. Borrower's obligation
to make such timely paymentis and 1o provide proof of payment is desmed {o te a covenant and agreement of Bor-
rowar under this Security Instrument. i Borrower is obligated 1o pay Escrow liems directly pursuant to a waiver, and
Borrower 1ails to pay imely the amount due for an Escrow tem, Lender may exercise 113 rights under Section 9 {o pay
such amount and Borrower will be obligated 10 repay {0 Lender any such amouit in accordance with Section 9.

Lender may withdraw the waiver as to any or all Escrow Rems at any time by giving a notice in accordance with
Section 15; upon such withdrawal, Borrower must pay 1o Lender all Funds for such Escrow flems, and in such amounts,
that are than required under this Section 3.

{c) Amount of Funds; Application of Funds. Lender may, at any tims, collect and hold Funds in an amount up 1o,
but not in excess of, the maximum amount 2 lender can require under RESPA, Lender will estimate the amount of Funds
due in accordance with Applicable Law.

The Funds will be held in an institution whose deposils are insured by a ULS. federal agency, instrumentaiily, or enlity
(including Lender, if Lender is an inslitution whose deposils are so insursd) or in any Federal Home Loan Bank. Lender
wifl apply the Funds to pay the Escrow Htems no Ialer than the time spacified under BESPA. Lender may not charge
Borrower for: (i) holding and applying the Funds; (i} annually anslyzing the escrow account; or (i) verifying the Escrow
ftems, untess Lender pays Bomrowsr interest on the Funds and Applicable Law parmits Lender o make such a charge.
Linless Lendar arkd Bomower agree in writing or Applicable Law requires inlerast to be paid on the Funds, Lender wili
not be required to pay Bormower any interest or earnings on the Funds. Lender will give to Borrower, without charge, an
annual accounding of the Funds as required by RESPA.

{d) Surpius; Shortage and Deficiency of Funds, In accordance with RESFA, if there is a surplus of Funds held
in escrow, Lendser will account to Borrower for such surplus. If Borrower's Periodic Payment is delinguent by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. If there is a shortage
or deficiency of Funds held in escrow, Lender will noiify Bormower and Borrower will pay to Lender the armount necessary
o make up the shortage or deficiency in accordance with RESPA.

Lipon paymenl in full of all sums secured by this Security Instrument, Lendor will promptly retiznd 1o Borrower any
Funds heid by Lender.

4. Charges; Liens. Borrower must pay (a) ail iaxes, assessments, charges, fines, and impositions attributable o
the Property which have prionty or may aftain priority over this Securily instrument, (b} leasehold payments or ground
rents on the Froperty, # any. and (c} Community Association Dues, Fees, and Assessments, if any. if any of these itemns
are Escrow flems, Bomrower will pay them in the manner provided in Section 3.

Borrewer must prompily discharge any lien that has prionty or may allain pricrity over this Security instrument unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptabie to Lender,
but only so long as Borrower is performing under such agreement; {bb) contests the lian in good faith by, or defends
against enforcement of the lien in, legal procesdings which Lender determinas, in its sole discretion, operate fo prevent
the enforcement of the Ben while those proceadings are pending, bul only unkil such procesdings are concluded; or
{ce} secures from the holder of the lien an agreement satisfaciory 1o Lender that subordinates the hen to this Security
instrumeant {cofiectivaly, the "Required Actions™). If Lender determines that any part of the Property is subject lo a lien that
has priority or may allain priority over this Security instrument and Borrower haz not taken any of the Reguired Actions
in regard o such ben, Lender may give Borrower a notice identifying the lien. Within 10 days after the date on which that
notice is given, Borrower must satisfy the lien or take one or more of the Required Aclions.
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5. Properly insurance.

{a} Insurance Requirement; Coverages. Borrower must keap the improvaemenis now axisiing or subsequantly
erected on the Property insured against loss Dy fire, hazards included within the term “extended coverage.” and any
other hazards including, but not limited to, earthquakes, winds, and flouds, for which Lender reguires insurance. Bor-
rowsr must mainfain the types of insurance Lender requires in the amounts {including deductibie leveis) and for the
periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan, and may exceed ary minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance. subject to Lender's right to disapprove Borrower's choice, which right will not be exer
cisad unrgasonably.

(k) Failure tc Maintain insurance. If Lender has a reasonabie hasis to beligve that Borrower has failed to maintain
any of the required insurance coverages described above, Lender may obiain insurance coverage, at Lender's option
and at Borrower's expanse. Unlass reguired by Applicable Law, Lender is under no obligalion to advance premiums
for, ar {o seek to reinstate, any prior lapsed coverage oblained by Borrower. Lender (s under no obligation to purchase
any particutar type or amoun of coverage and may select the provider of such insurance in its sole discrehion. Belore
purchasing such coverage, Lender will notify Borrowsr If reguired to do so undey Applicable Law. Any such coverage
will insure Lender, but might not protect Borrower, Borrower's equily in the Property, or the contenis of the Property,
against any risk, hazard, or liability and might provide greater or lesser coverage than was previously in effect, but not
exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost of the msurance coverage
s0 obtained may significantly exceed the cost of insurance thal Borrower could have oblained. Any amounts disbursed
by Lender for costs associated with reinstating Borrower's insurance policy of with placing new insurance under this
Section 5 will become additional debt of Botrower secured by this Security instrument. These amounts will bear inter-
ast at the Note rate from the date of disbursement and will be payable, with such interest, upon notice from Lender to
Bomower requesting payment.

(¢} insurance Policies. All insurance policies required by Lender and renewals of such policies: (i} will be subject to
Lender's rignt to disapprove such policies; (8) mast melude a standard mortgage clause; and (i) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the right o hoid the policies and renswal certificates. it
Lender requires, Borrower will prompdly give to Lender proof of paid premiums and renewal noticas. i Borrower oblains
any form of inswrance coverage, not otherwise required by Lender, for damage i, or destruction of, the Property, such
policy rmust includs a standard morntgage clause and must name Lender as morigagee and/or as an additionat loss payee.

{d} Prootof i.oss; Application of Proceeds. In the event of loss, Borrower musi give prompt notice 10 the insurance
carrer and Lender. Lender may make proof of loss if not made promptly by Borrowar. Any insurance proceeds, whether
of not the underlying insurance was required by Lender, will be applied o restoraiion or mapair of the Property, if Lender
deems the restoration or repair to be economically feasible and determinegs that Lender's security will not be lessened
by stich restoration or repair.

it the Properly is 10 be repaired or restored, Lender will disburse from the insurance proceads any mitial amounts
that are necessary to begin the repair or resioration, subject to any restriciiong applicabie to Lender. During the subse-
guent repair and rastoration period, Lendesr wilt have the right 1o hold such insurance procaeds until Lender has had an
opportunity to inspect such Froperty to ensure the work has bean completed o Lender's satisfaction (which may include
satistying Lender's minimum eligibility requirements for persons repainng the Property, including, but not #mited 1o,
kcansing, bond, and insurance requiremenis) provided that such inspection must be underiaken promptly. Lender may
gdisburse proceeds for the repairs and restoration in a single payment of in a serias of progress payments as the work is
complated, depending on the size of the repair or restoration, the terms of ihe repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, 1o the person repairing or restor
ing the Property, or payable jointly to both. Lender will not be required 10 pay Botrrower any iderest or earnings on such
insutance proceeds uniess Lender and Borrower agree in wriling or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retainad by Borrowsr will not be paid out of the insurance proceeds and will bs the sole
obligation of Borrower,

if Lender deems the restoration or repair not o be economically feasible or Landet’s securily wouid be lessenad
by such rastoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
wheiher ar not then due, with the excass, if any, paid 1o Borrower. Such insurancs procesds will be applied in the order
that Partial Payments are applied in Section 2(b).

(o} Insurance Settlements; Assignment of Proceeds. if Borrower ahandons the Property, Lender may file, negoti-
ate, ardd setle any avaiable insurance claim and related matters. if Borrower does not respond within 30 days to a notice
from Lender that the msurance camier has offered to settle a ciaim, then Lendsr may negotiate and settle the claim. The
30-day period will begin when the notice is given. in either event, or if Lender scquires the Properly under Seclion 26
or otherwise, Borrower iS unconditionally assigning 1o Lender (i) Bormower's rights to any insurance procseds in an
amouni hot o excead the amounts unpaid under the Note and this Securily Instrumant, and (if) any other of Borrower's
rights {other than the right to any refund of unearned premiums paid by Sorrowser: under all insurance pollcies covering
the Property, 10 the extent that such nghis are apphcable 0 the coverage of the Property. I Lender files, negotiates, or
sattles a clasn, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need
o inciude Borrower as an additional oss payee. Lender may use the insurance proceeds either to repair of restore the
Froperiy (as provided in Section 5(d)} or to pay amounts unpaid under the Note or this Security instrument, whether or
not then due.

8. Occupancy. Borrower must occupy, esiablish, and use the Property as Bovower's principal residence wiihin 60 days
after the execution of this Security Instrument and muist continue o occupy the Property as Bomowers principal residence for
al least one year after the dale of occupancy, uiess: {1} Lender otherwise agrees in wriling, which consent will not be unrea-
sonabiy withheld; {2} Lender determines that this requirement shall cause undue hardship for the Borrower; or (3) extenuating
circumstances exis! which are bevond Borrowsr's conirol,
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7  Preservation, Mainlenance, and Protection of the Property; ingpections. Borrower will not destroy, damage,
or impair the Property, allow the Property to deferiorate, or commit waste on the Property. Borrower must maintain the
Property in order 1o prevent the Property from detariorating or decreasing in value due o fis condilion. Uniess Lender
determines pursuant to Section 5 that repair or restoration is not economically feasible, Borrower will promplly repair the
Property if damaged to avoid further deteroralion or damage.

if insurance or condemnation proceeds are paid jo Lendeor in conneciion with damags {o the Property, Borrower will
be responsible for repairing or restoring the Property only if Lender has released proceeds fof such purposes. Lender may
disburse proceeds for the repairs and restoration in a single payment or in & series of progress payments as the work Is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such dishursements dirpctly to Borrower, 10 the person repairing of restoring
the Property, or payable jointly to both. If the insurance or condemnation proceeds are not sufficient to repair or restors the
Property, Borrower remains obligated to complete such repair or restoration.

if condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such proceeds o
the raduction of the indebledness under the Note and this Security Instrument, first o any delinguemnt amounis, and then
to payment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments or change the amount of such payments,

Lender may make reasonabls entries upon and inspections of the Property. I Lender has reasonable cause, Lander
may inspect the interior of the improvements on the Property. Lender will give Borrower nolice at the time of or prior fo
such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower will be in Defadt if, during the Lcan application process, Borrower or
any persons or entities acling at Borrower's direction or with Botrower’s khowledge or consent gave matenally false,
misleading, or inaccurate information or statements io Lender (or failed to provide Lender with material information) in
connection with the Loan, including, but not limitad 1o, overstaling Borrowey's income or assels, understating or failing
fo provide documentation of Borrower's debt obligations and liabilities, and misrepresenting Borrowar's occupancy of
intended occupancy of the Property as Borrower's principal residence.

8. Protection of Lender’'s interest in the Property and Rights Under this Security instrument

{a} Protection of Lender’s Interest If; (i) Borrower fails to parform the covenants and agreements contained in this
Security Instrument; {ji} there is a legal proceeding or government order that might significantly aflect Lender's interest in
the Property and/or rights under this Security Instrument (such as a procesding in bankeupicy, probate, for condemnnation
or forfeiture, for enforcement of a lien that has priority or may attain priotity over this Security Instrument, or 1o enforce
laws or reguiations); or (i} Lender reasonably believes that Borrower has abandoned the Property, then Lender may do
and pay for whatever is reasonable or appropriate 1o protect Lender’s inlerest in the Property and/or rights under this
Security Instrument, including protecting and/or assessing the value of the Proparty, and securing and/or repairing the
Proparty. Lander's actions may include, but are not imited 10; {i) paying any sums secured by 4 lien that has prnordy or
may aftair priority over this Security Instrument; (i) appearing in court; and (i} saying: (A} reasonable aflormneys’ feaes
and costs; (B) property inspection and valuation fees; and {C) other fees incurred for the purpose of protecting Lender's
interest in the Property and/or rights under this Security Instrument, including its securad position in a bankrupicy pro-
caeding. Securing the Property includes, but is not limited 10, exterior and interior inspactions of the Property, entering
the Property 10 make repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes,
efiminating building or other code viclations or dangerous conditions, and having uilities turmned on or off. Although Lender
may take action under this Seclion 9, Lender is not required 1o do so and 15 not under any duly or obligation o do so.
{ ender will nol be liable for not faking any or all actions authorized under this Section 8.

(b} Avoiding Foreclosure; Mitigating Losses. if Borrower is in Detault, Lender may work with Borrower 10 avoid fore-
closure and/or mitigaie Lender's potental losses, butis not obligated 1o do so unless required by Appiicabie Law. Lender may
take reasonable actons to evaluate Borrower for avaitable alternatlives to foreciosure, including, but not imited to, obtaining
credit reports, tite reports, tithe insurance, propeaity valuations, subordination agreements, and third-party approvals. Bor
rower authorizes and consents 1o these actions. Any cosls assocated wilh such loss mitigation activilies may be paid by
Lender and recovered from Bomrower as described below in Section 9ic), uniess prohibited by Applicable Law.

(e} Additional Amounts Secured. Any amounts disbursed by Lender under this Section 8 wilf become additional
debt of Borower secured by this Securily instrument. These amounis may bear interest at the Note rate from the dale
of disbursement and will be payable, with such interast, upon notica from Lender o Borrower requesting payment.

() Leasehold Yerms. H this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower will not sunrender the leasehold estale and interests conveyed o terminate or cancel the ground lease,
Borrower will not, without the express writlen consent of Lender, alter gr amend the ground lease. if Bormower acquires
lee ttie to the Propetty, the leasehold and the fag titte wili not merge urdess Lander agrees o the marger in wriling.

16. Assignment of Rents.

{a) Assignment of Rents. if the Property is ieased to, used by, or occupied by a third party (“fenant”), Bormower i3
unconditionally assigning and fransterring o Lendar any Bents, regardiess of to whom the Rents are payable. Borrowey
atthorizes Lender to collect the Rents, and agrees that each Tenant will pay the Flents to Lender. However, Borrower will
raceive the Rents until (i) Lender has given Bomrower notice of Default pursuant to Section 26, and (i) Lender has given
notice to the Tenant that the Rents are to be paid to Lender. This Section 10 consiiiutes an absoluse assignment and not
an assignment for additional security oniy.

{b} Notice of Defaull. if Lender gives notice of Detault 1o Borrower: {i} ak Hanis received by Borrower must be heid
by Borrower as frustee for the henefit of Lender only, to be applied to the sums secured by the Security instrument;
(§) Lender will be entitied o collect and receive all of the Rents; (i) Borrower agrees o mstruct each Tenant that Tenant
iz 10 pay all Rents due and unpaid {0 Lender upon Lender's wrilten demand o the Tenant {iv) Borrowsr will ensure that
each Tenant pays ali Rents due o Lender and will take whatover action is necessary io collect such Rents if not paid 1o
L ender, {v) uniess Applicable | aw provides otherwise, all Rents collected by Landar will be apphed first to the costs of
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taking controt of and managing the Property and collecting the Rents, inciuding, but not limited to, reasonable atlorneys’
tees and costs, receiver's fees, premiums on receiver's bonds, repair and maintenance costs, iNsurance pramiums,
taxes, assessments, and other charges on e Property, and then to any other sums securad by this Security Instru-
ment; {vi} Lender, or any judicially appointed receiver, will be liable fo account for only those Rents actually received, and
{vii) Lender will be entitied to have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as o the inadequacy of the Property as securily.

{c) Funds Paid by Lender. I the Rents are not sufficient i cover the costs of laking control of and managing the
Property and of coliecting the Rents, any funds paid by Lender for such purposes will become indebtedness of Borrower
io Lender secured by this Security Instrument pursuant o Section 8,

{d) Limitation on Collection of Rents. Borrower may not eollect any of the RMents more than one month i advance
of the time when fhe Rents become due, except ior security or similar deposits,

(e} No Other Assighment of Rents. Borrower represents, warranis, covenanis, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Security Instrument.

(£) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a recaiver appointed
under Appilicable Law, is not obligated to enter upon, take control of, or maintain the Property before or after giving notice
of Default o Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so at any time when
Borrower is in Defaull, subject to Applicable Law.

(g} Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower’s obligations under Section 6.

This Section 10 will terminate when afl the sums secured by this Security instrument are paid in fulf,

11. Assignment and Application of Miscellanoous Proceeds; Forfollure.

(a) Assignment of Miscellanecus Procesds. Borrower is unconditionally assigning the right 1o receive all Miscet
lanaous Procesds to Lander and agrees that such amounts will be paid o Lendsr,

(b} Application of Miscellaneous Proceeds upon Damage 1o Property. I the Property is damaged, any Miscel-
laneous Proceeds will be applied o resloration or repair of the Propetty, If Lender deems the restoration or repair to be
economicaily feasible and Lender's security will not be lessened by such restoration or repair. During such repair and
rastoration period, Lender will have the right to hold such Miscellansous Proceeds until Lendar has had an opportunity
io inspect the Property o ensure the work has been completed to Lender’s satisfaction {which may include satistying
Lender's minimum eligibility requirements for persons repairing the Property, including, but not fimited to, licensing,
bond, and insurance requiremenis} provided that such inspection must be undertaken prompliy. Lendar may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is completed, depend-
ing on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Defauit on
the Loan. Lender may make such disbursements directly to Borrower, 1o the person repaining or restoring the Property,
or payable jointly to hoth. Unless Lendear and Borrower agroe in writing or Applicable Law requires interest o be paid
on stch Miscellaneous Proceeds, Lendsr will not be required to pay Borrower any interast or earnings on such Miscel-
laneous Proceaeds. If Lender deems the resioration or repair not 1o be economically feasible or Lender's security would
be lessened by such resioration or repair, the Miscellaneous Proceeds will be applied 1o the sums secursd by this
Security tnstrument, whether or not then due, with the excess, if any, paid 1o Borrower. Such Miscellaneous Proceeds
will be appliad in the order that Partial Paymenis are applied in Section Z(b).

{c) Application of Miscellaneous Proceads upon Condemnation, Dastruction, or Loss inValue of the Property.
In the event of a total {aking, destruction, or ioss in value of the Property, ali of the Miscellaneous Proceeds will be applied
o the sums secured by this Seocyrity instrument, whether or not then dua, with the excess, it any, paid to Borrower,

In the event of a parlial taking, destruction, or 1688 in value of the Property (gach, a "Partial Devaluationy’) where the
fair market value of the Property immaeadiately before the Parlial Devaluation is egual 1o or greater than the amount of the
sums secured by this Security instrument immediately before the Partial Devaluaiion, a percentage of the Miscelianeous
Proceeds will be applied to the sums sscured by this Securily Insfrument unless Borrower and Lander otherwise agree in
writing. The amount of the Misceilaneous Proceeds that will be so appilied is delarmined by mulliplying the tolal amount
of the Miscallanscus Proceads by a percentage calculated by taking () the total amount of the sums secured immediately
bafore the Pariial Devaluation, and dividing it by {ii} the fair marke! value of the Properiy enmediately before the Partial
Devalustion. Any balance of the Miscellaneous Proceeds will be paid to Borrower.

in the event of a Partial Devaluation where the fair market value of the Properiy immediately before the Partial Devalu-
ation is less than the amount of the sums secured immedialely before the Parlinl Devaluation, all of the Miscellaneous
Proceeds will be applied ¢ the sums sacured by this Securily Instrument, whethar or not the sums are then due, unless
Borrower and Lender ¢therwise agres in wriing.

{d) Setilement of Claims. Lender is authorized to coliect and appiy the Miscellaneous Proceeds either to the sums
secured by this Security Instrument, whether or not then due, or 10 restoration or repair of the Properly, if Barrower {i) aban-
gons the Property, or {ii} iails 1o respond 1o Lender within 30 days aller the date Lender nobifies Borrowar that the Opposing
Party {as defined in the next sentence) offers o seltle a claim for damages. “Opposing Party” means the third party that
owes Bormower the Misceilaneous Proceeds of the parly against whom Borrower has a right of action in regard o the Mis-
ceflansous Froceeds.

(e} Proceeding Affecting Lender’s interest in the Property. Borrower will be in Default if any action or proceed-
ing begins, whether civil or criminatl, that, in Lender’s judgment, could sesult in forfeiture of the Property or other mate-
rial impairment of Lender’s interest in the Property or righis under this Security instrument, Borrower ¢an cure such a
Default and, if acceleration has occunmed, reinsiate as provided in Section 19, by causing the aclion or proceading 10
be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment
of Lender’s interest in the Property or rights under this Security Instrument. Borrower is unconditionally assigning to
L ender the proceeds of any award or ciaim for damages that are altnbuiabla I the impairment of Lender's interesgt in
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the Properly, which proceeds will be pald to Lender. All Miscellaneous Proceeds that are not applied o restoration or
repair of the Property will be applied in the order that Partial Payments are applied in Section 2{b).

12. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in interest of Bor-
rower will not be released from liability under this Security instrument if Lender exiends the time for payment or modifies
the amoriization of the sums secured by this Security Instrument. Lender will not be required to commence proceedings
against any Successor in Interest of Borrower, or fo refuse to extend time for paymant or otherwise modify amortization
of the sums secured by this Securily Instrumaent, by reason of any demand made by the original Borrower or any Suc-
cessors in interest of Borrower. Any forbearance by Lender in exgrcising any right or remedy including, without lirnitation,
Lender's acceptance of payments from third persons, entities, or Successors in Interest of Borrower or in amounts less
than the amount then due, will not be a waiver of, or preciuds the exercise of, any righl or remedy by Lender.

13. Joint and Several Liability; Signatories; Successors and Assigns Bound, Borrower's obligations and liability
under this Security Instrument will be joint and several, However, any Borrower who signs this Security Instrument bt
does not sign the Note: {a) signs this Security Instrumant to mortgage, grant, and convey such Bormower’s interest in the
Property under the terms of this Security Instrument; (b} signs this Sscurity Instrument o waive any apphicable inchoate
rights such as dower and curtesy and any available homesiead exemptions,; {C} signs this Security instrument to assign
any Miscellansous Procesds, Renis, or other sarnings from the Property 10 Lendsr; {d} is not personally obligated to pay
the sums due under the Note or this Security instrument; and {e) agrees that Lender and any other Borrower can agree
lo extend, modify, forbear, or make any accommodations with regard tc the lerms of the Nole or this Security instrumen
without such Borrower's consent and without affecting such Borrower's obligations under this Securily Instrument.

Subject to the provisions of Section 18, any Succeassor in interest of Borrowsr who assumes Borrower's obligations
under this Security instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and liability under
this Security Instrument unless Lender agrees 1o such release in writing.

14. Loan Charges,

(a) Tax and Fiood Determination Fees. Lender may require Borrower {0 pay either (A} a one-time charge tor
{lood zone determination, certification, and tracking services, or {B) a one-time gharge for Hood zone determination and
cortificafion services and subsagquent charges each time remappings or similar changes occur that reasonably might
affect such detarmination or cartification. Borrower will also be responsibie for the payment of any fees imposad by the
Federal Emergency Managemaent Agency, or any successor agency, al any time during the Loan term, in connection
with any food zone delerminations.

{b) Default Charges. if permitied under Applicable Law, Lendar may charge Borrower fees for services performed
in connection with Borrower's Dafault o protect Lender’s interest in the Property and rights under this Security Instru-
ment, inchuding: {i) reasonable atforneys fees and costs; {ii) property inspection, valuation, mediation, and loss mitigation
lees; ard {iif) ofther reiated fees.

{c} Permissibility of Feas, Lender may coliect fess and charges authorized by the Secrstary. Lender may not
charge fees that are expressily prohibited by this Security instrument or by Appiicable Law.

{d} Savings Clause. if Applicable Law sels maximum loan charges, and that law is finally interpretod 50 that the
interast or other loan charges collected or 10 be collected in connection with the Loan exceed the permitted imits, then
{i) any such loan charge will be reduced by the amount necessary to reduce the chargs to the permitted Himil, and
(i} any sums already coliected from Borrower which exceeded permitted limils wid be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment {o Borrower. H
a refund reduces principal, the reduction will be {reated as a pariial prepayment. To the extent permitied by Applicable
L.aw, Bomrower's acceplance of any such refund made by direct payment to Borrower will constitute 2 waiver of any right
of action Borrpwer might have arising out of such overcharge.

15. Notices; Borrower's Physical Address. Al notices given by Borrower or Lender in connechton with this Security
instrumeant must be in writing.

(a} MNolices to Borrower, Unless Applicable Law requires a different method, any written notice 10 Borrower in con-
nection with this Security Instrument will be deerned 1o have been given to Borrower whaen (i) mailed by first dass mail,
of {if} achually delivered to Borrower's Notice Address {as defined in Section 15{c} below) if sent by means other than first
class mai or Electronic Communication {as defined in Section 15(b} below). Natice 1o aty one Borrower will constitule
notice to all Borrowers unless Applicable Law exprassly requires otherwise. i any nolice to Borrower requited by this
Securily instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

{b} Electronic Notice o Borrower. Unless another delivery method 1S required by Applicable Law, Lender may provide
notice 10 Borrower Dy e-mail or other edectronic communication (TElectronic Commumnication”) d: () agreed to by Lender
and Borrower in wiiting; (it} Borrower has provided Lender with Bormrower’s e-mail or olher eleclronic address (" Electronic
Address™); {iii} Lender provides Borrower with the option 1o receive notices by first ciass mall or by other non-Electronic
Communication instead of by Electronic Communication; and {iv) Lender otherwise complies with Applicable Law. Any
nolice to Bomrower sent by Electronic Cammunication in connection with this Security instrument will be desmed to have
baan given 0 Borrower when sent unless Lender becomes aware that such nolice s not deliverad. if Lender becomes
aware that any notice sent dy Electronic Communication is not delivered, Lencer will resend such communication to
Borrower by first class mail or by other non-Electronic Communication. Borrower may withdraw the agreement o receive
Electronic Communicalions from Lender at any time by providing written notice 1o Lender of Borrower’s withdrawal of such
agreement.

(c}] Borrower's Notice Address. The address o which Lander will send Borrmdwer notice {"iNotice Address™ will be the
Property Address uniess Borrower has dasignated a different address by wrilten notice to Lender. if Lender and Borrower
have agreed that notice may be given by Elecironic Commumnication, then Borrower may designate an Electronic Address
as Notice Address. Bormower wili promplly notify Lender of Borrower's change of Nofice Address, including any changes
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to Borrower's Electronic Address if designated as Notfice Address, If Lender specifies a procedure for repotting Borrower's
change of Nofice Address, then Borrower will report a change of Notice Address only through that specified procedure,

{d) Notices toc Lender. Any notice to Lender will be given by delivering i or by mailing ¥ by first class mail lo
Lender's address stated in this Security Instrument unless Lendsr has designated another addrass {including an
Electronic Address) by notice o Borrower. Any notice in connaction with this Secunty Instrument will be deemed to
have been given to Lender only when actualiy received by Lender at Lender's designaled address (which may include
an Electronic Address). i any notice to Lender required by this Security Instrument is also required under Appli-
cable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security instrument,

(e} Bormrower’s Physical Address. In addilion o the dasignated Notice Addrass, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this
address changes.

16. Governing Law; Severability; Rules of Construction. This Security ingirument is governed by federal taw and
the {aw of the State of Alabama. All rights and obligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. if any provision of this Security Instrument or the Note conflicts with Applicable
Law {i} such conflict will not affect other provisions of this Security Insirument or e Note that can be given effect without
the conflicting provision, and {ii} such conficting provision, t© the axtent possibie, wili be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties io agree by contract or i might be silent,
hut such silence should not be construed as a prohibition agains! agreement by contract. Any aclion required under this
Security Instrument 1o be made in accordance with Applicable Law is to e made 1t accordance with the Appiicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: {a) words in the singular wilf mean and include the plural and vice versz; (b} the
word “may” gives sole discretion without any obligation to take any aclion; (¢) any reference to “Section™ in this document
refers to Sections contained in this Security instrument uniess otherwise noted; and (d) the headings and captions are
inserted for convenience of reference and do not define, limil, or describe the scope or intent of this Security instrument
or any patticular Section, paragraph, or provision.

17 Bormrower's Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest In Borrower. For purpposes of this Section 18 only, “Interest in
the Property” means any legal or beneficig! interest in the Property, including, but not limited to, those beneficial interests
fransferred in a bond for deed, contract for deed, instaliment sales contract, or eéscrow agreement, the intent of which is
the transfer of titie by Borrower 10 a purchassr at a fulure datle,

if all or any part of the Property or any interest in the Property is sold or transferred {or it Borrower is not a natural
person and 8 beneficial interest in Bormower is sold or fransferred) without Lander's prior written consent, Lender may
requiire immediate payment in full of all sums secured by this Security Instrument. However, Lender will not exercise this
option If such exercise is prohibited by Applicable Law,

If L.ender exercises this option, Lendsr will give Borrower notice of acceleration. The notice wilt provide a period of not
ess than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Insirument. if Borrowaer fails to pay these sums pricey {0, or upon, the expiration of this period, Laender
may invoke any remeadiss permitied by this Security Instrurment without further nolice or demand on Borrower and will be
entitled to coliect ali expenses incurred in pursuing such remediss, including, but not limited to: (8} reasonable atiornays
fees and costs; (b) property inspection and valuation fees; and (¢} other fees incurred 1o protect Lender’'s interest in the
Property and/or righls under this Security Instrument.

19. Borrower’s Right to Reinstate the Loan after Acceleration.  Borrower meels certain conditions, Borrower
shal have the right lo reinstatement of a mortgage, However, Lender is not required fo reinstate . (i) Lendear has accepted
reinstatement aller the commencement of foreciosure pracesdings within two years immediately preceding the commence-
ment of a current foraclosure proceadings; (i) reinstatement will preciude foreciosure on different grounds in the future, or
(i) reinstatement will adversely aftect the prionty of the Hen created by this Security Instrument. This right 1o reinstate will
not apply in the case of acceleralion under Seclion 18.

To reinstate the Loan, Borrower must satisfy all of the following conditions: {as) pay Lender all sums that then would
ke due under this Security Instrument and the Nole as if ne acceleration had cccurred; (bh) cure any Default of any other
covenants or agreemeants under this Security instrument or the Note; {cc) pay all expenses incurred in enforcing this Secu-
ity Instrument or the Note, including, bt not irmsted to: (i) reasonable allorneys’ fees and costs; {if) property inspection
and valuation fees; and {ili) other lees incurred o protect Lender’s interesi in the Property andfor rights under this Security
Instrument or the Note; and (dd) take such aclion as Lender may reasonably require {o assure that Lender’s interest in the
Froperty and/or rights under this Security Instrument or the Note, and Borrower’s obligation to pay the sums secured by
this Security Instrument or the Note, will continue unchanged.

Lender may require that Bormower pay such reinsiatemen! sums and expenses in one or more of the following forms,
as selectad by Lender: {aaa) cash; (bbb} money order; (coc) cartified chack, bank check, easurer’s check, or cashiers
check, provided any such chack is drawn upon an instilution whose daposits are insured by a U.S. federal agency, instru-
mientaiity, or entily; or {ddd) Slectronic Fund Transter. Upon Borrower's reinstatement of the Loan, this Securnity instrument
and obligations secured by this Securly Instrument will remain fully eflective as # no acceleration had ocecurred.

Z0. Sale of Note. The Note or a partial inferest in the Nole, togather with this Secunly Instrument, may be sold or
otherwise fransferred one or more times. Upon sich a sale or other transfer, all of Lenders rights and obligations under
this Security instrument will convey 10 Lender's successors and assigns.

Z1. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer or
another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other authorized
reprasentative of Lender has the right and guthority to take any such aclion.

The Loan Servicer may change one or moye limes during the term of the Note. The Loan Servicar may or may not
ba the holder of the Note. The Loan Servicer has the right and auwthority fo: {a) coflect Periodic Paymants and any other
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armnounts due under the Note and this Security instrument; (b) perform any other morigage loan servicing obligations;
and {c} exercise any righis under the Nole, this Security Instrument, and Applicable Law on behalf of Lender. if there is a
change of the Loan Servicer, Botrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address io which payments should be made, and any other information RESPA requires in
eonnection with a2 notice of transter of servicing.

22. Notice of Grievance. Until Borrower or Lender has nolilied the other party {in accordance with Section 15} of an
afleged breach and afforded the other party a reasonable period after the giving of such notice fo take corrective action,
neither Borrower nor Lender may comrnence, join, of be joined o any jucticial action (either as an individual litigant or
a mermber of a class) that (a) arises from the other party’s actions pursuant to this Security Insirument or the Note, or
(b) alleges that the other party has breached any provision of this Security Instrurment or the Note. if Applicable Law provides
a time pericd {hat reust elapse before certain action can be taken, that time period will be deemed 10 be reasonabie for
purposes of this Section 22. The notice of Default given o Borrower pursuant 1o Saclion 26{(a) and the notice of accelera-
tion given to Bormower pursuant to Section 138 will be deemed 1o satisty the notice and opportunity 1o take corrective action
provisions of this Section 22.

23. Hazardous Substances.

{a) Definitions. As used in this Section 23: (i) “Environmenial Law™ means any Appilicable Laws where the Property
is located that relate to health, safety, or environmental protection; (i) "Hazardeus Substances” include {(A) those sub-
stances defined as foxic or hazardous substances, pollutants, or wastes by Ervironrmarntal Law, and (B8) the foliowing
substances: gasoline, kerosena, other flammable or toxic petroleum products, iostic pesticides and herbicides, volatile
solvents, materials containing asbestos of formaldehyde, cormosive malerials or agents, and radioactive materials;
{iii) “Environmental Cleanup” includes any response action, remedial action, or removai action, as defined in Environ-
mental Law; and {iv} an “Environmenial Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmeantat Cleanup.

(b} Restrictions on Use of Hazardous Substances. Borrowar will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten t0 release any Hazardous Substances, on of in the Prop-
erty. Borrowar will not do, nor allow anvone else to do, anything affecting the Property that: {i} violates Environmenial Law;
{ii} creates an Environmental Condition; or {iil} due to the presence, use, or releass of a Hazardous Substance, creales a
condition that adversely affects or couid adversely affect the value of the Property. The preceding two sentences will not
apply o the prasence, use, or storage on the Properly of small quantiies of Hazardous Substances thal are generally
recognized 1o be appropriale to normal residential uses and o maintenance of the Property {including, but not limited to,
hazardous subsiances in consumer products).

{¢) Notices; Remedial Actions. Borrower will prompily give Lendar wrilen notice of: {i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower nas actual knowiedge,; (i} any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and
(H1} any condition caused by the presence, use, or release of a Hazardous Subsiance that adversely affects the value of
the Property. If Borrower igamns, or is notified by any governmental or regulatory authority or any private party, that any
removal o7 other remediation of any Hazardous Substance affecting the Properiy is necessary, Borrower will promptly take
ail necessary remadial actions in agcordance with Environmental Law. Nothing in this Securdy instrument wil create any
ghiigation on Lender for an Environmental Cleanup.

24. Electronic Note Signed with Borrower’s Electronic Signature. If the Note evidencing the debt for this Loan
is electromic, Borrower acknowledges and represents 10 Lender that Borrower: (2] expressly consented and intended to
sign the electronic Note using an Electronic Signature adopied by Bomower ("Barrower's Electronic Signature™} instead
of signing & paper Note with Borrowet's written pen and ink signature; (b) did not withdraw Botrowsr's express consent
to sign the electronic Note using Borrower's Blectronic Signature; (¢} undarstood that by signing the etectronic Note using
Borrower’s Electronic Signature, Borrower promisad o pay the debt evidenced by the elechonic Note in accordance with
its tarms; and (d) signad the elecironic Note with Bormowear's Electronic Signature with the intent and understanding that
by doing so, Botrower promised to pay the debt evidenced by the electronic Mote in accordance with its terms.

25. Borrower Not Third-Party Beneficiary to Condract of insurance. Morigage insurance reimburses Laender {or
arny ertity that purchases the Nolg) for corlain losses it may incur if Borrowsr does not repay the Loan as agreed. Bor-
rower acknowledges and agrees that the Borrower is not a third parly beneficiary lo the contract of insurance between
the Secretary and Lender, nor is Borrower enditied {0 enlorce any agreement between Lender and the Secretary, uniess
explicilly authorized o do $6 by Applicable Law.

NON-UNIFORM COVENANTS. Borrower and Lendsr further covenant and agree as follows:

28. Acceleration; Remedies.

(a) Motice of Defaull. Lender will give a notice of Defaull 1o Barrower prior to aceeleration following Bor-
rower's Default, except that such notice of Defaull will not be sent when Lender axercises Hs right under Sec-
tion 18 unless Applicable Law provides otherwise. The notice will specily, in addition to any other information
required by Applicable Law: {i) the Default; (i} the action required ip cure the Defaglt; {ili) 2 date, not less than
30 days {or as otherwise specified by Applicable Law)} from the date the notlice is given 10 Borrower, by which
the Default must be cured; (iv) that failure to cure the Default on or before the date specified In tha notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Property; {v) Borrower’s
right to reinstate after acceleration; and (vi) Borrower's right 1o bring a court action o deny the existonce of a
Default or 10 assert any other defense of Borrower 1o acceleration and zale.

{b} Acceleration; Power of Sale; Expanses. if the Defaull is not cured o or before the date specified in the
notice, Lender may require immediate payment in full of all sums secured by this Seowrity Insbrument without
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further demand and may invoke the power of sale and any other remedies permitied by Applicable Law. Lender
will be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 26, including, bul
not limited to: (i) reasonable attorneys’ fees and costs; (ii) property inspection and valuation fees; and (iii} other
fees incurred to protect Lender’s interest in the Property and/or righis under this Security Instrument.

{c) Notice of Sale; Sale of Property. If Lender invokes the power of sale, Lender will give a copy of a notice to
Borrower In accordance with Applicable Law. Lender will publish the nolice of sale once a week for three consecutive
weeks in a newspaper published in Shelby County, Alabama, and will then sell the Property to
the highest bidder at public auction at the front door of the County Courthouse of this County. Lender will deliver
to the purchaser Lender’'s deed conveying the Property. Lender or its designee may purchase the Property at any
sale. The proceeds of the sale will be applied in the following order: {i} to all expenses of the sale, including, but
not limited to, reasonable attorneys’ fees; (ii) to all sums secured by this Security Instrument; and (iii) any excess
to the person or persons legally entitled to ii.

(d} AHtorney's Fees and Costs of Collection. If the Note or this Security instrument is considered a contract
for a consumer credit transaction under Applicable Law, then the following provisions apply to any provision in
the Note or this Security Instrument that requires Borrower to pay atiorney’s fees incurred by Lendet: (i) Borrower
will only be required to pay reasonable atlorney's fees of Lender if the atiorney is not a salaried employee of
Lender; {ii) prior to Default, Lender may require Borrower to pay Lender’s reasonable attorney’s fees in connec-
tion with the ciosing of, amendment to, or modification of the Loan if the original amount of the Loan exceeds
$10,000; and (ili) after Default and referral of the Note or Security Instrument to an atiorney, Borrower will only
be required to pay reasonable attorney's fees of Lender up to a maximum amount of 15 percent of the unpaid
debt evidenced by the Nate.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument, Berrower will pay any recordation costs associated with such release. Lender may charge Berrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee 1s permitted under Applicable Law.

28. Waivers. Borrower waives all rights of homestead exemplion in tha Property and relinquishes all rights of curtesy
and dower in the Property.

28, Insurance Motice. This Security Instrument requires Borrower to keep the Property insured against 10ss or

insurance carrier of Borrower's choice. Lender may, for reasonable cause, disapprove of the insurance provided by Bor-
rower. lf Borrower does not obtain any required insurance, or if Lender disapproves of such insurance, Lender may, but
will have no obligation 1o, purchase insurance on the Property and charge the premium for such insurance o Borrower.
This Section 29 is meant to provide Borrower with statutory notice under Applicable Law, and is in addition to, not in heu
of, the thsurance requirements in this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider signed by Barrower and recorded with it.

Withesses:
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EXHIBIT A

Property 1i:

LOT 19, ACCORDING TO THE SURVEY OF CEDAR GRCOVE OF STERLING GATE, SECTOR 2,
PHASE 1, AS RECORDED IN MAP BOOK 25, PAGE 52 IN THE PROBATE OFFICE OF SHELBY
COUNTY, ALABAMA; BEING SITUATED IN SHELBY COUNTY, ALABAMA.

Exhinit A
File No.: BHEM-25-12045 Page 1 ot i
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 4th  day of
December, 2025, and is incorporated inlo and shall be deemed {0 amend and
supplement the Mortgage, Deed of Trust or Security Deed ("Bacurity instrument”) of the
same date given by the undersigned {“Borrower”™) to secure Borrower's Note ("Note”) to
FirstBank

(“L.ender’) of the same date and covering the Property dascribed in the Security Instru-
ment and located at:

155 VICTORIA STA

MAYLENE, AL 35114,

The Property Address is a part of a planned unit development ("PUD”) known as
Cedar Grove at Sterling Gate

PUD COVENANTS. in addition 1o the covenants and agreemenis made in the Securily
instrument, Borrower and Lender further covenant and agree as follows.

A. 5o long as the Owners Association {or equivalent entity holging titie to common
areas and facilities), acting as trustee for the homeowners, maintaing, with a gener-
ally accepted insurance cartrier, a “master or "dlanket” policy insuring the property
located in the PUD, inctuding all improvements now existing or hereafter erected
on the mortgaged premises, and such policy is satisfaciory to Lender and provides
mnsurance coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and other hazards included within the term “exiended cover
age,” and loss by flood, to the extent required by the Secretary, then:

{i} Lender waives the provision in Paragraph 3 of this Security Instrument for the
monthly payment 1o Lender of one-twelith of the yearly premium instaliments for
hazard insurance on the Property, and

{ii} Borrower’s obligation under Paragraph 5 of this Security Instrument to maintain
hazard insurance coverage on the Properly is deamed satistied to the extent
that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse m required hazard insurance
coverage and of any loss occurring from a hazard. In the event of a distribution o¢f
hazard insurance proceeds in lieu of restoration or repair following a ioss o the
Property or to common areas and facilities of the PUD, any procaeds payabie 1o
Borrower are hereby assigned and shail be paid to Lender for application to the
sums secured by this Securily instrument, with any excess paid to the entity legally
entitied therelo.

FHA Multistate PUD Ridar — Publication September 2014
Modiied for FHA 1/2023 {rav. 12/23)
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FETCOPLUL {CLE}
12/302025 0117 PM PST




20251211000378570 12/11/2025 08:08:57 AM MORT 15/15

LOAN #: 20630402524
B. Borrower promises to pay all dues and assessments imposed pursuant to the legal
instruments creating and governing the PUL.

C. If Borrower does not pay PUD dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph C shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower
and Lender agree to other terms of payment, these amounis shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to ihe terms and provisions

SHANE E MARTIN

Filed and Recorded

Official Public Records

/L["':f-*:_ Judge of Probate, Shelby County Alabama, County
e Clerk

dot Shelby County, AL

’ " 12/11/20238 08:08:57 AM

$3527.95 PAYGE
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