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DEFINITIONS

the usage of words used in this document are alsc provided in Section 17,

Parties

(A) “Borrower” is BARRY ADAIR AND MARIE ADAIR, AS JOINT TENANTS WITH RIGHT OF SURVIVORSHIP
Husband and Wife

t 285 Singletree Dr, Harpersville, AL 35078.

currently residing a

Borrower is the mortgagor under this Securty Instrument.

Lender is a Missouri Limited Liability Company, organized and existing

under the laws of Missouril. L.ender's address is 1400 Forum Blvd, Suite 18,

Columbia, MQ 65203.

The term “Lender” includes any successors and assigns of Lender.

(C) “MERS” is Mortgage Electronic Registration Systems, inc. MERS is a separate corporation that is acting solely as a
ssors and assigns. MERS is the mortgagee under this Security Instrument.

nominee for Lender and Lender's succe
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P. O. Box 2026,

Flint, M1 48501-2026, tel. (888) 679-MERS.

Documents

obligated for the debt under that promissory note, that s in either (i) paper form, using Borrower's written pen and ink

(D) “*Note” means the promissory note cated December 4, 2025, and signed by each Borrower who is legaily
. '

&

signature, or (it} electronic form, using Borrower’s adopted Electronic Signature in accordance with the UETA or E-S1GN.
as applicable. The Note evidences the legal obligation of each Borrower who signed the Note to pay Lender

TWO HUNDRED THIRTY FOUR THOUSAND TWO HUNDRED THIRTY THREE AND NO/1Q0* * »# * » * = wwm= e s
Kk kR Rk kK KKK Kk kKR ok wk ok x k wk ke ke v wxwwwxwwxxwxx [oligrg (1) S $234,233.00 } plus interest. bach
Barrower who signed the Note has promised {o pay this debt in regular monthly payments and to pay the debt in full not
later than January 1, 2056, y
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(E) “Riders” means all Riders to this Security Instrument that are signed by Borrower. All such Hlders are mmrpmrated

imm ar‘ad deemed to be a part of this Security Instrument. The following Riders are to be signed by Borrower (check DOX

..........

aaaaaaa

-4 Family Rider __ Planned Unit Development Rider _ V.A. Rider
_____________ Other{ 5) [specify]

A{,‘HUS able Rate Rider _ Condominium Rider . Second Home Rider

(F) “Security Instrument™ means this document. which is dated December 4, 2025, together with all Riders to
this document.

Additional Definitions

(G) “Applicable Law” means all contiolling applicable federal, state, and local statutes, regulations, ordinances. and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opimons.
(H) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments. and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association, or similar
organization.

on the date it is due: { ||} a breaah of any remeseﬂtatmﬂ warramy f::wenam @bi:gatmn Cr agreement in lhiS Securlty
Instrument; (iit) any materially false, misieading, or inaccurate intormation or statement to Lender provided by Borrower
or any persons or entities acting at Borrower’s direction or with Borrower's knowledge or consent, or failure to provide
_ender with material information in connection with the Loan, as described in Section 8: or (iv) any action or proceeding
described in Section 12(e).

(J) “Electronic Fund Transfer” means any {ransfer of funds. other than a transacticn originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephenic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone or other electronic

deviae capable of cmmmun"catmg wi’[h sue:h finam:iai "-ﬂg“t“‘tufi{jn wi'r% tfaﬁsfers am‘j autmmatecﬂ cleariﬂghouse transters.

{L} “E SEGN” Means the Elemmn__.c Sigﬂamrea in G_iabai amj Namﬂaﬂ Cammemﬁ Act (15 U S C § ?001 etseq )__ as it may
ne amended from time to time, or any applicable additional or successor legisiation that governs the same subject matter.
(M) “Escrow ltems’ means: {i) taxes and assassments and other items that can attain priority aver this Security Instrument
as a lien or encumbrance on the Property, (i) leasehold payments or ground rents on the Property, if any; (n) premiums
for any and all insurance required by Lender under Section 5; (ivy Mortgage Insurance premiums, if any, or any sums
nayable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 11; and (v) Community Association Dues, Fees, and Assessments If Lender requires that they be escrowed

beginning at Loan closing or at any time dunng the Loan t@fm
(N) “Loan” meanrs the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and Iate charges due umder the Nme amd all SUMS du@ umzﬁer i:h S S%currty mstrumem ;:}Ius mterest

mher paymems made t::y Smrrﬁwen and admmisters the Lmn on behaﬁ a::sf Lender L-::;ar"a Serwcer dmeg ﬂm mm[ud% a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) “Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5} for: {i} damage to, or destruction
of, the Property; {ii} condemnation or other taking of all or any part of the Property: (iii) conveyance in lieu of condemna-
tion: or {iv) misrepresentations cf, or omissions as to. the value and/or condition of the Property.

() “Mortgage Insurance” means S insurance nrotecting Lender agamst the nonpayment of, or Default en, the Loan.
(R) “Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less than a fuil cutstanding Periodic Payment.

(S) “Periodic Payment” means the regularly scheduled amount due for (i) principa: and interest under the Note, plus

(1) any amounts under Section 3.

(T} “Property” means the property described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY.
(U} “Rents” means all amounts received by or due Borrower In connection with the lease, use, and/or occupancy of the
Property by a party other than Borrower.

(V) “RESPA” means the Real gstate Settlement Procedures Act (12 U.5.C. § 2601 ef seq.} and its implementing regu-
a’nmn F%egulatumw X (12 C.F.R. Part 1024), as they may be amended from time to time, or any additional or successor
federal legislation or regulation that governs the same subject matter. When used in this Security Instrument, "RESPA’
*‘@fem to all requirements and restrictions that would apply to a "fedarally related mortgage loan” even if the Loan does
not qualify as a “federally related mortgage loan” under RESPA.

(W) “Successor in Interest of Borrower”™ means any party that nas taken title to the Property, whether or not that party
has assumed Borrower's cbligations under the Note and/or this Sei:::uriﬁty Inst um@r*t
(X} “UETA” means the Uniform Electronic Transactions Act, as en e jurisdiction in which the Property 1s
located. as it may be amended from fime to time, or any applicable af:id -::mal or successor legislation that governs the

same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures o Lender (i) the repayment of the Loan, and all renewals, extensions, and modifica-
tions of the Note, and (ii) the performance of Borrower's covenants and agreements under this Security Instrument
and the Note. For this purpose. Borrower mortgages, grants, and conveys to MERS (solely as nominee for Lender
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LOAN #: 400225109491189
and Lender's successors and assigns) and to the successors and assigns of MERS, with power of sale, the following
described property located in the County of Shelby:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A”.
APN #: 07-7-35-0-000-010.003

which currently has the address of 285 Singletree Rd, Harpersville [Street] [City]

Alabama 35078 (“Property Address’);
Zip Code]

TOGETHER WITH all the improvements now or subsequently erected on the property. including replacements and
additions to the improvements on such preoperty, all property rights, including, without limitation, all easements, appur-
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred 1o 1n this Security Instrument as the "Property.” Borrower understands and
agrees that MERS helds only legal title to the interests granted by Borrower in this Security Instrument, but, if neces-
sary to comply with law or custom, MERS {as nominee for Lender and Lender's successors and assigns) has the right:
to exercise any or all of these interests, including, but not limited to, the right to foreclose and sell the Property: and
to take any action required of Lender including. but not limited to, releasing and canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: {i) Borrower lawfully owns and
possesses the Property conveyed in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Froperty under a leasehold estate; (i) Borrower has the right to mortgage, grant, and convey the Property or Borrower's
leaseheld interest in the Property: and (ili) the Property is unencumbered, and not subject to any other cwnership interest
n the Property, except for encumbrances and ownership interests of record. Borrower warrants generally the title to the
Property and covenants and agrees ¢ defend the title to the Property against all claims and demands. subject tc any
encumbrances and ownership interests of record as of Lean closing.

covenants that reﬁect sp%mf iC Alabama State requuremema to cm‘amltut@ a um.f@rm Seizunty mstrumem CCNE’-}FI!"IQ real pmperty..

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1.  Payment of Principal, Interest, Escrow tems, Prepayment Charges, and Late Charges. Borrower will pay each
Periodic Payment when due. Borrower will alse pay any prepayment charges and late charges due under the Note, and
any other amounts due under this Security Instrument. Payments due under the Note and this Security Instrument must
be made in U.S. currency. If any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note
and this Security Instrument be made m one or more of the following forms, as selected by Lender: (a) cash; (b} money
order; {c) certified check, bank check, treasurer's check, or cashiers check, provided any such check is drawn upon an
institution whose deposits are insured by a U.5. federal agency. instrumentality, or entity: or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not retieve Borrower from making
the full amount of all payments due under the Note and this Secunity Instrument or pertorming the covenants and agree-
ments secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial Pay-
ments or to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay interest
on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to cover a full
Periodic Payment, at which time the amount of the full Periodic FPayment will be applied to the Loan. If Borrower does
not make such a payment w”thh a reasmame p@r“@d r:::a" time L@ﬁdgr will either a'g:?ply Such fUI"’ldS ial accmdance with this
Section 2 or return them to E
due under the Loan in f_:aiculatmg athe amount du& n mm@m olp wm any fm&r:iﬁgure pmceedmg_ paymﬁ requegt If.::;van
madification, or reinstatement. Lender may accept any payvment insufficient to bring the Loan current without waiver of
any rights under this Security Instrument or prejudice to its rights to refuse such payments in the future.

(b} Order of Application of Partial Payments and Periodic Payments, Except as otherwise described in this
Se{:tim 2. Lender apglies a paymem SL,EC'h paymem will be applied to each Periodic Payment in the order in which it
> Payment, as follows: tirst to interest and then to principal
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due under the Note, and finally to Escrow ltems. If all outstanding Periodic Payments then due are paid tn full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security Instrument. f
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender’s sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note.
If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any late
charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late charge.
When applying payments, Lender will apply such payments in accordance with Applicable Law.
(¢) Voluntary Prepayments. Voluntary prepayments will be appled as described in the Note.
(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellanecus Proceeds
to principal due under the Note will not extend or posipone the due date. or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems.

the Note, until the Note is paid in full, a sum of money te provide for payment of amounts due for ail Escrow Items (the
“Funds™. The amount of the Funds required to be paid each month may change during the term of the Loan. Borrower
must promptly furnish to Lender all notices or invoices of amounts to be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may waive this obligation for any kscrow ltem at any time. In the event of such waiver, Bor-
rower must pay directly, when and where payable, the amounts due for any Escrow ltems subject to the waiver. It Lender
has waived the requirement to pay Lender the Funds for any or all Escrow ltems, Lender may require Borrower to provide
proof of direct payment of those items within such time period as Lender may require. Borrower's obligation to make
such timely payments and to provide proof of payment is deemed to be a covenant and agreement of Borrower under
this Security Instrument. If Borrower is obligated to pay Escrow ltems directly pursuant to a waiver, and Borrower fails io
pay timely the amount due for an E _ender may exercise its rights under Section 9 to pay such amount and
Borrower will be obligated to repay to Lender any such amount in accordance with Section 9.

Lender may withdraw the waiver as to any or all Escrow ltems at any time by giving a notice in accordance with
Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow ltems, and in such amounts,
that are then required under this Section 3.

hut not in excess of, the maximum amount a lender can require under RESPA. Lender will estimate the amount of Funds
due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow items no later than the time specified under RESPA. Lender may not charge
Barrower for: (i) holding and applying the Funds; (i} annually analyzing the escrow account; or (iil) verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law reguires interest to be paid on the Funds, Lender will

""" aorrower, without charge, an

not be required to pay Borrower any interest or earnings on the Funds. Lender will give to B
annual accounting of the Funds as required by RESPA.

_____ 2lingquent by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. f there is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA.
Upon payment in full of all sums secured by this Security Instrument, Lender will promptly refund to Barrower any
Funds held by Lender.
4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, tines, and impositions attributable to
the Property which have pricrity or may attain priority over this Secunty Instrument, (b) leasehold payments or ground
rents on the Property. if any, and (c) Community Association Dues, Fees, and Assessments, If any. If any of these items

T

Borrower must promptly discharge any lien that has priority or may attain priority over thus Security Instrument uniess
Borrower: (aa) agrees in writing to the payment of the cobligation secured by the lien in a manner acceptable to Lender,
but only so long as Borrower 1s performing under such agreement; (bb) contests the lien in good faith by, or defends
against enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent
the enforcement of the lien while those proceedings are pending. but only until such proceedings are concluded: or
(cc) secures from the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security
Instrument {collectively, the "Required Actions”™). If Lender determines that any part of the Property is subject to a lien that
has priority or may attain priority over this Security Instrument and Borrower has not taken any of the Required Actions
in regard to such lien, Lender may give Borrower a notice identitying the lien. Within 10 days after the date on which that
notice is given, Borrower must satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against 10ss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject to Lender’s rnight to disapprove Borrower's choice, which right will not be exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis tc believe that Borrower has falled to maintain
any of the required insurance coverages descrived above, Lender may obtain insurance coverage, at Lender’s option
and al Borrower's expense. Unless required by Applicabte Law, Lender 15 under no obligation to advance premiums
for, or 1o seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender 1s under no obligation to purchase

any particular type or amount of coverage and may select the provider of such insurance in its sole di tl%fm Betore

[ T 2 e
£
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purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law. Any such coverage will
insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the contents of the Property. agamst
any risk, hazard, cr liability and might provide greater or lesser coverage than was previously In affect, but not exceeding
the coverage required under Section 5(a). Borrower acknowledges that the cost of the insurance coverage so odtained may
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender for costs
associated with reinstating Borrower's insurance policy or with placing new insurance under this Section 5 will become
additional debt of Borrower secured by this Security Instrument. These amounts will bear interest at the Note rate from the
date of disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

(c) Insurance Policies. All insurance policies required by Lender and renewals of such policies: {i} will be subject to
Lender's right to disapprove such policies; (i) must include a standard mortgage clause; and (iil) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the right to hold the policies and renewal certificates. It
Lender requires, Borrower will promptly give to Lender proof of paid premiums and renewal notices. If Borrower obtains

(d} Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notice to the insurance
carrier and Lender. Lender may make procf of loss if not made promptly by Borrower. Any insurance proceeds, whether

by such restoration or repair.

It the Property is to be repaired or restored. Lender will disburse from the insurance proceeds any initial amounts
that are necessary to begin the re 0
quent repair and restoration period, Lender will have the right to hoid such insurance proceeds until Lender has had an
opportunity 1o inspect such Property to ensure the work has been completed to Lender’s satisfaction (which may include
satisfying Lender's minimum eligibility requirements for persons repairing the Property, including, but not limited to,
licensing, bond, and insurance requirernents) provided that such inspection must be undertaken promplly. Lender may
disburse proceeds for the repairs and resteration in a single payment or in a series of progress payments as the work s
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repainng or restor-
ing the Property, or payable jointly to both. Lender will not be required to pay Borrower any interest or earnings on sych
instirance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for pubiic

obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lenders security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess. it any. paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2(b).

(e} Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Froperty, Lender may file, negoti-
ate, and settle any available insurance claim and related matters. It Borrower does not respond within 30 days 1o a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settie the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under Section 26 or
otherwise, Borrower is unconditionally assigning to Lender (i} Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note and this Security Instrument, and (i) any other of Borrower's rights
{other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, to the extent that such rights are applicable ¢ the coverage of the Property. if Lender fites, negotiates, or settles
a claim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need to incluae
Borrower as an additional loss payee. Lender may use the insurance proceeds either to repair or restore the Property (as
provided in Section 5(d)) or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. B
80 days after the execution of this Securnty Instrument and must continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
will not be unreascnably withheld, or unless extenuating circumstances exist that are beyond Borrower's control.

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy, dam-
age, or impair the Property, allow the Property to detericrate, or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower must maintain the Property in order to prevent the Property trom detericrating or
decreasing in value due to ifs condition. Unless Lender determines pursuant to Section 5 that repair or restoration 1s not
economically feasible, Borrower will promptly repair the Property It damaged to aveid turther deterioration or damage.

If insurance or condemnation proceeds are paid to Lendar in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or restering the Property only if Lender has released proceeds for such purpeses.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a seres of progress payments as
the work is compieted, depending on the size of the repair or restoration, the terms of the repair agreament, and whether
Barrower is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or
restoring the Property. or payable jointly to both. If the insurance or condemnation proceeds are not sufticient to repair or
restore the Property, Borrower remains obligated to complete such repair or restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause, Lenger
may inspect the interior of the improvements on the Property. Lender will give Barrower notice at the time of or prior to
such an interior inspection specitying such reasonable cause.

8. Borrower’'s Loan Application, Borrower will be in Default if, during the Lean apphcation process, Borrower or
any persons or entities acting at Borrower's direction or with Borrower's knowledge or consent gave matenally false,
misleading. or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan, including. but not limited to, overstating Barrower's income or assets, understating or failing
to provide documentation of Berrower's debt obligations and liabilities, and misrepresenting Borrower's occupancy or
intended occupancy of the Property as Borrower's principal residence.
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9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.

(a) Protection of Lender’s Interest. If: (i} Borrower fails to perform the covenants and agreements contained in this
Security Instrument; (i) there is a legal proceeding or government order that might significantly affect Lender's interest in
the Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation
OF f{)rfﬁsture 'fm @ﬂf@ﬁ:@mem Of a IIEI"% that hag primnw or may mmﬂ priarlty over thlfsa Ser;:urlty Ihsirument or tr:} em‘f@rc@

and pay fm whammr s reamﬁabée OF agﬁpr@pr 31@ o prm@c% Lemjwa merest in ihe Pmp@rw amﬁ;@r rlgh’tg under th

Security Instrument, including protecting and/cr assessing the miu&: of the Property, and securing and/or repairing the
Property. Lender’'s actions may inciude, but are not Imited to: (1) paying any sums secured by a lien that has prionty or
may aftain priority over this Security Instrument; (I} appearing in mur% and {lll} paying: {A) reasconable attorneys fees
and costs: (B) property inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's
interest in the Property and/or rights under this S@curﬁty Instrument, mciudmg ts secured position in a bankruptcy pro-
ceeding. Securing the Property inciudes, but is not iimited 1o, exterior and interior inspections ot the Property, entering
the Property to make repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes,
%li‘mmaﬁﬁg buzizldi"ﬂg or other code violations or dangerous conditions, and having utilities turned on or oft. Although Lender

Lendar will not be liable for not taking any or all actions authorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avold
foreclosure and/or mitigate Lender’s potential losses. but is not obligated to do so unless required by Applicable Law.
Lender may take reasonable actions to evaluate Borrower for available aliernatives to toreclosure, iIncluding. but not mited
to, obtaining credit reports, title reports, title insurance, property valuations, subordination agreements, and third-party
approvals. Borrower authorizes and consents to these actions. Any costs associated with such loss mitigation activites may
be paid by Lender and recovered from Borrower as descrived below in Section 9(c). unless prohibited by Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

(d) Leasehold Terms. |f this Security Instrumentis on a leasehcid, Borrower wilt comply with all the provisions of the
lease. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires
fee title to the Property, the leasehold and the fee title will not merge unless Lender agrees to the marger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. If the Property 1s leased 1o, used by, or cccupied by a third party ("Tenant’), Borrower 15
unconditionally assigning and transterring to Lender any Rents, %@ardl'eess of fo whom the Rents are payable. Borrower
authorizes Lender to collect the Rents, and agreea that each Tenant wiil pay the Rents to Lender. However, Borrower will
receive the Rents until {i) Lender has given Borrower notice of Dafault pursuant to Section 26, and (1) Lender has given
notice to the Tenant that the Rents are to be paid to Lender. This Section 10 constitutes an absclute assignment and not
an assignment for additional securty only.

(b) Notice of Default. If Lender gives notice of Detault to Borrower: (1) all Hents received by Borrower must be held
by Borrower as trustee for the benefit of Lender only, to be appl ed to the sums secured by the Security Instrument;
(iY Lender will be entitled to collect and receive all of the Rents; {iii) Borrower agrees to instruct each Tenant that Tenant
iS t-::: pay all I‘fients aue and ur‘ngid fn::; m@mﬂer upm Lender s written d@mand to =the Tenar‘st (M) Emrrawer will ensure that

_eﬂder ( ) unless Applncabie Law pmwﬁes mthcwm aii F%f::ma ml @cted I:::sy Lenmr wnl be appheﬂ furgt tf::» “he castg E:!f
taking control of and managing the Property and collecting the Rents, including, bui not limited to, reasonable attorneys’
fees and cosis, receiver’'s fees, premiums on receiver's bonds, repair and maintenance cosis, INsUrance premiums,
taxes, assessments, and other charges on the Property, and then to any other sums secured by this Security Instru-
ment; (vi) Lender, or any judicially apmmted receiver, will be liable to account for only those Rents actually received, and
(vii_} Leﬁd:fer wi I be entitled to hmfe a receiver a;:}m@ ﬂ‘tﬁd m tak@ pe::ags.-.as on {::af aﬂd manag@ the Pmp@rty and mliem the

Property ar'ar:l of cmllectmg t_he }F{er‘iﬁs_ any funds pafd t}y Lemﬁer fm“ SUEh purposes will became mdebtedmesa f.:}f -'
to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in advance
of the time when the Rents become due, except for security or similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not performed.
and will not perform, any act that could prevent Lender from exercising its rights under this Security Instrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver aaprz}iﬂ"@d
under Appl cable Law, is not obligated to enter upon, take contrel of, or maintain the Property before or alter giving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so at any time when

Borrower is in Defaull, subiect to Applicable Law.
(g} Aﬁdl‘tmnal Prﬂwsmns ﬁr‘ay ap}piﬁca%im of | he meg Wi i’% not cure or waive any Defau!t or mvalldam any other

L CITOwer

whem eaéé the aums se-::ured by th|5 Se{:urgty Ina’rrumem are paié Ta ful!

This Sﬁmmn 10 WIII TErrﬁma’f

11, Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy: Loss Reserve, Protection of Lender. |f Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-

gage lmsurance I eﬁ‘ect If m.rr@wer WAS {%qu“f@f: e’ mak@ geparately desggnated payr‘nemg t@ward the @remlums for

frf:um the mmrtgage maur@r ’rhat prewmualy pr@vsded SUCH insurance, or (as) Lemer d&termmea in its ar;:ale dIS{;I’E’[iGﬂ that
such mgrtgage insurer |s no If:-ﬂger el iglﬁalﬁ m prmmﬁ% ’me Mmrtagﬁ Iﬁsuram‘;e cm%rage mqwred by Lenden Borrower wiil
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Borrower of the Mortgage Insurance previously in effect, from an alternate

a cost substantially equivalent to the cost 1o
mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to L%ﬁd%f‘“ ’tm
amount of the separately designated payments that were due when the insu rance coverage ceased to be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Sut::h mss

reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
interest or earnings on such 10ss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required 10
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement tor Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination
or unti] termination is required by Applicable Law. Nothing in this Section 11 aflects Borrower's obligation to pay interest
at the Note rate.

(b} Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may incur
f Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or coverage.

M@rtgage: ir*agfurers %valuma their mtal_ r:%ss.k; On ail sauc;h ms;uram:e i1 force from time to iime, and may enter Into agree-

fundfzs thamed fmm Mmtgage Iﬂguram:e prem.Jms}.

As a result of these agreements, Lender, another insurer. any reinsurer, any other entity, or any affiliate of any of the
foregoing, may receive (directly or indirectly} amounts that derive from {or might be characterized as) a portion of Bor-
rower's payments for Mortgage Insurance, in exchange for Shamq or modifying the mortgage insurer's risk, or reducing
losses. Any such agreements will not: (1) affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan; {ii) lnﬂrease the amount Borrower will owe for Mortgage Insurance; {iil) entitle Borrower to
any refund; or {iv} affect the righis Borrower has, it any, with respect to the Mortgage Insurance under the Homeowners
Protection Act of 1988 (12 U.5.C. § 4901 et seq. _)p as it may be amended from time to time, or any additional or successor
federal legislation or regulation that governs the same subject matter ("HPA"). These rights under the HPA may include the
right to receive certain disclosures, to request and obtain canceliation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned
at the time of such cancellation or termination.

12. Assignment and Application of Miscellaneous Proceeds; Forfeiture,

(a) Assignment of Miscellaneous Proceeds. Borrower is uncenditionally assigning the night to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid 1o Lender.

{b} Appllcatmn ::af Mlscellanenus F’mceeds upan Damage ta P‘mpm‘ty If the Pmperty 1S damaged any P aceltamaus

feasuble and Lender5 seaumy WI” m:.:rt l::‘:a% Iesgened o) SUCh restmat on or re:alr Dur iale SUCH mpalr and restmrati@n pemd_
Lender will have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect the Property
to ensure the work has been completed to Lender’s satisfaction (which may include satisfying Lender's minimum eligibility
requirements for persons repairing the Property. including, but not limited to, licensing. bond, and insurance requirements)
provided that such inspection must be undertaken promptly. Lender may pay for the repairs and restoration in a single dis-
hursement cr in a series of progress payments as the work is completed, depending on the size of the repair or restoration.
the terms of the repair agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursements
directly to Borrower, to the person repairing or restoring the Property, or payable jointly to both. Unless Lender and Borrower
agree in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender will not be reguirec
to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If Lender deems the restoration or repair not to
he economically feasible or Lender's security would be tessened by such restoration or repair, the Miscellanecus Proceeds
will be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, If any, paid (o

BDrrmwer Such Mlgceﬁane{ms PFGCEEGS will be apa ed N tiw @rdef that Pama Paymems are applleﬁ n Sﬁr::ﬂaﬁ E(t::)

In the evem c:af a total takmg d - o ﬂrmeeds will be apphed
to the sums secured by this Sacuraty ingtrumem whether or ﬂot then due wnth {he EXCaSsS, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial Devaluation’) where the
fair market value of the Property immediately before the Partial Devaluation is egual to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds tnat will be so applied is determined by muitiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
hefore the Partial Devatuation, and dividing it by (i} the fair market walue of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial Devalu-
atiﬁm S I@ss ihaﬂ th@ amcaunt of the fsumg S--cured ammeﬂnately befme the Partlal Devaimtlmn a!i Df the ngcellameaug

----- Sorrower aﬂd Lenﬁ@r @th@rwnae agree 1 wWri 't ﬂg

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either 10 the sums
secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, f Borrower
(i) abandons the Property, or (i} fails to respond to Lender within 30 days after the date Lender notifies Borrower that
the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing Party” means the
third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has a right of action In

reqard to the Miscellaneous Froceeds.
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{e)} Proceeding Affecting Lender’s Interest in the Property. Borrower will be in Default It any action or proceeding
begins, whether civil or criminal, that, in Lender’s judgment, could result in forfeiture of the Property or other material impair-
ment of Lender's interest in the Property or rights under this Security instrument. Borrower can cure such a Default and, If

a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in
the Property or rights under this Security Instrument. Borrower is unconditionally assigning to Lender the proceeds of any
award or claim for damages that are attributable to the impairment of Lender’s interest in the Property, which proceeds will
pe paid to Lender. All Miscellaneous Proceeds that are not applied 1o restoration or repair of the Property will be applied
in the order that Partial Payments are applied in Section 2{b}.

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Barrower or any Successor in Interest ot Bor-
rower will not be released from liability under this Security Instrument it Lender extends the time for payment or modifies
the amortization of the sums s
against any Successor in Interest of Borrower, or to refuse to extend time {or payment or otherwise modify amortization of
the sums secured by this Security Instrument, by reason of any demand made by the criginal Borrower or any Successors
in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including, without imitation, Lender's
acceptance of payments from third persons, entities, or Successors in Interest of Borrower or in amounts less than the
amount then due, will not be a waiver of, or preclude the exercise of, any right or remedy by Lender

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Barrower's obligations and liability
under this Security Instrument will be joint ana several. However, any Borrower who signs this Security Instrument but
does not sign the Note: (a) signs this Secunty Instrument to mortgage, grant, and convey such Borrower's interest in the
Property under the terms of this Security Instrument; (k) signs this Security Instrument 1o waive any applicable inchoate

rights such as dower and curtesy and any available homestead exemptions, (¢} signs this Security Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not personally obligated to pay
the sums due under the Note or this Security Instrument; and (e} agrees that Lender and any other Borrower can agres

without such Borrower's consent and without affecting such Berrower’s obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefilts under this Security Instrument. Borrower will not be released from Borrower’s obligations and liability under this
Security Instrument unless Lender agrees to such release in writing.

15. L.oan Charges.

3) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur that reasonably might
affect such determination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time dunng the Loan term, in connection with
any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower’s Defaull to protect Lenders interest in the Froperty and rights under this Security Instrument,
including: (i) reasonable attorneys’ fees and costs: (i} property inspection, valuation, mediation, and loss mitigation fees;
and (iil) other related fees.

(¢} Permissibility of Fees. In regard to any ather fees, the absence of express authority in this Security Instrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security instrument or by Applicable Law.

(d) Savings Clause, If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collect
(i} any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and (i} any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a

any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out ¢f such overcharge.

Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to Borrower in con-
nection with this Security Instrument will be deemed to have been given to Barrower when {1} mailed by first class mail,
or {il) actually deifivered to Borrower's Notice Address (as defined in Section 16(c} below) if sent by means other than first

class mail or Electronic Communication {as defined in Section 16(b) below)}. Notice to any one Borrower will constitute

(i) Borrower has provided Lender with Borrower's e-mail or other electronic address ("Electronic
Borrower with the opticn to receive notices by first class mail or by other non-klectronic
Communication instead of by Electronic Communication; and {iv) Lender otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in connection with this Secunty instrument will be deemed 1o have
been given to Borrower when sent unless Lender becomes aware that such notice 1s not delivered. If Lender becomes
aware that any notice sent by Electronic Communication is not delivered, Lender will resend such communication to
Borrower by first class mail or by other non-Electronic Communication. Borrower may withdraw the agreement to recelive
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Elecironic Communications from Lender at any time by providing written notice to Lender of Borrower's withdrawal of
such agreement.

(c} Borrower’'s Notice Address. The address to which Lender will send Borrower notice ("Notice Address’) will be
the F}mperw Address umlesg Bmmw&r haﬁ -@5ignated a dlﬁefe—m adcjr%s by written notice to Lender. If Lender and Bor-
nication, then Borrower may designate an Electronic
Address as NGTiCE Addre&;s errawaﬁr Will pm ‘r’lr:}ﬂ?}f ﬁmrfy L@ﬁd%f‘ r:sf Horrower’s change of Notice Address, including any

changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies a proceaure for reporting
Rorrower’s change of Notice Address, then Borrower will report a change of Netice Address only through that specified

prmcedure

by rzcatn::e ti::n Bgrrawer Any notice in mﬂﬂeﬂt slp wsfh this Secm ﬁy lﬂStI‘u “nem Wi H be deem@ﬁ (o hav‘@ been gw-n t@ Lender

only when actually received by Lender at Lender’s designated address (which may include an Electronic Address). f any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Securnity Instrument.

(e) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this
address changes.

17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of Alabama. All rights and obligations contained in this Security Instrument are subject to any reguire-
ments and limitations of Applicable Law. If any provision of this Securty Instrument or the Note contlicts with Applicable
Law (i} such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (it) such conflicting provision, to the extent possible, will be considered moditied o comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent.

bu*r SLIf:h sileﬁce sh@uld m:st be GGHS‘E’FUE@ as a prmhibfiim aga‘mgt agmemerﬂ by cmtrac ﬁxﬁy amimﬁ required umcjer %his

Is eﬁec;t at the time the acutm 1S uﬂdertak@n

As used in this Security Instrument: (a) words in the singular will mean and include the plural and vice versa; (b) the
word “may” gives sole discretion without any obligation o take any action; (¢) any reference o "Section” in this document
refers to Sections contained in this Security Instrument uniess otherwise noted; and (d) the headings and capticns are
inserted for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument
or any particular Section, paragraph. or provision.

18 Eﬂrmwer’s 'Cﬂpy 'C:ane :-Bf::-rmwm will be given one e:@py @f ?he Nme and E‘Z}f t'hig Security lﬁgtrumeﬂt‘

""" 1 Beneficial Interest in B

the F’rm‘:;erty Means any Iegal or benefmial interest in the F?zmg}erw_,_ ma:lu{:émg? but not I:mited to. those heﬂefmlal lﬂt%T%SW
transferred in a bond for deed. contract for deed, installment sales contract, or escrow agreement, the intent of which is
the transfer of titte by Borrower to a purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if E
person and a beneficial interest in Borrower is sold or transterred} without Lender's prior written -c-mnsent} Lem-der My
require immediate payment in full of all sums secured by this Security Instrument. However, Lender will not exercise this
option if such exercise is prohibited by Applicabie Law

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notlice is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to, or upon, the expiration of this
neriod, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Sorrower and will be entitled to collect all expenses incurred in pursuing such remedies, including, but not limited to:
(a) reasonable attorneys’ fees and costs; (b) property inspection and valuation fees: and {c¢) other fees incurred to protect
Lender's Interest in the Property and/or rights under this Security Instrument.

20. Borrower’s Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions, Borrower
will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at any time up
to the later of (a) five days before any foreclosure sale of the Property, or {b) such other period as Applicable Law might
specify for the tarmination of Borrower’s right to reinstate. This right to reinstate will not apply in the case of acceleration
under Semion 19

ne due under th|3 Secunty Iﬂgtrumeﬂt and the Mme as ’i No ameleratmﬁ had Dccurmd (bb) cure amy Defaul‘t of aﬂy
other covenants or agreements under this Security Instrument or the Note: (cc) pay all expenses incurred in enforcing
this Security Instrument or the Note. including, but not limited to: (i) reasonable aﬁﬁ:}meys fees and costs; (i) property
inspection and valuation fees; and (iii) other fees incurred to protect Lender's mterest in the Property and/or rights under
this Securnty Instrument or the Note: and (dd) take such action as Lender may reasonably require (o assure that Lender's
interest in the Property and/or rights under this Security Instrument or the Note, and Borrower's obligation to pay the

sums secured by this Security Instrument or the Note, will continue unchanged.

_ender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (aaa) cash,; (bbb) money order; {cce) certitied check, bank check, treasurer's check, or cashiers
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instru-
mentatity, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Security Instrument
and @bllgat 'ons secured by this Security Instrument will remain fully effective as if no acceleration had occurred.

...... . Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender’s rights and obligations under
this Security Instrument will convey to Lender's successors and assigns.

22. Loan Servicer. Lender may take any action permitied under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any sucn action.
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The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: {a) collect Periodic Payments and any other
amounts due under the Note and this Securily Instrument; (b) perform any other mortgage loan servicing obligations,
and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there is a
change of the Loan Servicer, Borrower wilt be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA requires
in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16) of
an alleged breach and afforded the other party a reasonable period after the giving of such notice to take corrective
action, neither Borrower nor Lender may commence, jcin, or be joined to any judicial action (either as an individual
litigant or a member of a class) that (a) arises from the other party’'s actions pursuant to this Security Instrument or the
Note, or (b) alleges that the Dtl”er party has breached any provision of this Security Instrument or the Note. If Applicable
Law provides a time period that must elapse before certain action can be taken, that time period will be deemed to be
reasmabie fr::::r Qurpmges C:.'f thiS Sectit}r 23 The ﬂr:j‘tif:;@ m‘ ef‘auit giwen m Bs::urf-::-wer pursuam to S@mim EE( at and Thf‘:‘

take c@rr@ctwe action pr@wsmﬁg of ihls S@Gt:m :23

24, Hazardous Substances.

(a) Definitions. As used in this Section 24: (i} "Environmental Law” means any Applicable Laws where the Property
s located that relate to heaith, safety, or environmental protection; (i) "Hazardous Substances” include (A) those sub-
stances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following
substances: gascline, kerosene. other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and radioactive materials;
(i} "Environmental Cleanup” includes any response action, remedial action. or removal action, as defined in Environ-
mental Law; and (iv) an “Environmental Condition” means a condition that can cause, co Wtribute to, or otherwise trigger
an Eﬁv*r@ﬂmemal C!eanup

.Stcara_ge% or r@l%a_se i:i}f aﬂy Hazart‘:ﬁmus Sut}m_a.ﬂce& o]} threateﬂ ‘tf:.h F’EEE%&SE any Hazardﬁt:-us Substanﬂeg on or in the F-'rc:z;p-:%rty',
mrmwer wi'l'i ﬂa:::ut da:::u nor allmw aﬁmrﬁe @Fa@ ='¢3 dE} aw@hémg aﬁe:a:ﬂwg the Pmperw 'thsat* (‘) vimlates :rwmﬁrﬂ%ﬁtai Law

mmdltlm ‘t’hat adverae!y aﬁeatg or c:z:}ulaj adwers&iy aftect the vaéug& m the Pmperty The precedmg iwr::a Sememea will ns::t
apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer m@dumgj

(c) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation, claim,
ﬁemand Iawsuit or other a-:::tic::m by any gw@mmantal or f@gul_tmy ag@ﬁcy or ;:::wate party mmlwng fhe Prmperty aﬂd any‘

mcludmg but m::,xt hmﬁed {0, any ar.’sll%mg? I&akmg, dlgcharga releaae or thrém m‘ release @f any Hazard{}us Subaiame_, anr.::i
(i} any condition @auseﬁ by -*- pr%eme use. or %“’%f%ﬁSﬁ m a Hazamms Substance that adversely affects the value of

the Property. i &

| or regulatory authority or any private party. that any
removal or other remedsat on mf :aﬂy Ham_rd@ua Substam:e af‘fem ng the Property I1s necessary, Borrower will promptly

take all necessary remedial actions in accordance with Environmental Law. Nothing in this Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower's Electronic Signature. If the Note evidencing the debt for this Loan
s electronic, Borrower acknowledges and represents {o Lender that Borrower: ( ) expreas!y canseﬂted aﬂd mtemded to

sign the electronic Note using an Electronic Signature adopted by Borrower ("B

of signing a paper Note with Borrower's written pen and ink signature; (b) aid m::at w:?hdraw mrmwers expmsg mhgéﬂt
to sign the electronic Note using Borrower’s Electronic Signature; () understood that by signing the electronic Note using
Borrower's Electronic Signature, Borrower promised o pay the debt evidenced by the electronic Note in accordance with

its terms: and (d) signed the electronic Note with Barrower’s Electronic Signature with the intent and understanding that
hy doing so, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration: Remedies.

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Defaull, excent that such naotice of Default will not be sent when Lender exercises its right under section 19 untess Appli-
cable Law provides otherwise. The notice will Spemw in addition to any other information required by Applicable Law:
(i} the Default; (i) the action required to cure the Default: {iii) & date, not less than 30 days (or as otherwise specified Dy
Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure
the Default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
MSTI’um%ﬂt and Sale c:af the F’r@perty ( *) Borrower's right to reinstate after acceleration; and (vi} Borrower's right to bring
' efaul‘t or trz:s a%@rt arw mh@r d@f‘@naé {3? Bmmwer 10 at‘;mlamtmﬂ ar‘ad 5’125@

full mf all SUMS S@ﬂw@d by this S%CUFIW Ingtmmen‘i’ thhaut turther e:iemar‘rd

and may mmke he pawer f:}f sale ar‘sd amy other remedies permitied by Applicable Law. Lender wili be entitied to collect
all expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable

aﬁmm@yg fees and costs: (i) property inspection and valuation fees; and (ili) other fees incurred to protect Lender's inter-

est in the Property and/or rights under this Secunty Instrument.

(c) Notice of Sale; Sale of Property. If Lender invokes the power of sale, Lender will give a copy of a notice 10
Borrower in accordance with Applicable Law. Lender will publish the notice of sale once a week for three consecutive
weeaks in a newspaper published in Shelby County, Alabama, and will then sell the Property 10
the highest bidder at public auction at the front door of the County Courthouse of this County. Lend@r W d@hv@:—r to the

e
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LLOAN #: 400225109491189
purchaser Lender's deed conveying the Property. Lender or its designee may purchase the Property at any sale. The
nroceeds of the sale will be applied in the following order: (i) to ali expenses of the sale, including, but not limited to, rea-
sonable attorneys’ fees; (i) to ail sums secured by this Security Instrument; and (ill) any excess 10 the person or persons

legally entitleg to 1t
(d) Attorney’s Fees and Costs of Collection. If the Note or this Security Instrument is considered a contract for a

consumer credit transaction under Applicah!e Law theﬂ ’th% ‘f@ﬂ@wmg pmwgmng agpiy m any pr@wsmﬂ ﬂ the N@te or th

Security Instrument that requires B
pay reasonable attorney’s fees of Leﬁde—r nf the attmm&y 15 mt a Saianed empiﬂye@ f:::f LEHG%I’ {n} prne:::r to De‘%ault Lem‘jer

may require Borrower to pay Lender's reasonable attorney's fees in connecticn with the closing of, amendment to. or
modification of the Loan if the original amount of the Lean exceeds 510.000; and (i) after Detault and referral of the Note
or Security Instrument to an attorney, Borrower will only be required to pay reasonable attorney's fees of Lender up to a
maximum ammunt of 15 percent of the umpaid deb‘t @Viﬁ%ﬁﬁ@ﬁ E:ry the Nme

tmstmment, erawer wil pay any remrdatmn msm a_ssmiated w;.th suc:h reiease Lender may charge Earrmwer a fee fr:;r
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Law.

28. Waivers, Borrower waives all rights of homestead exemption in the
and dower in the Property.

29, Insurance Notice. This Secunty Instrument requires Borrower to keep the Property insured against loss or
damage in amounts and for the time period required by Lender. Borrower may obtain policies of insurance through an
ir’iaurame f:arrier s:::f '@rr@wer'ﬁs chc}if:e Lender may f-:}r -reagmable cause disappmve r;::-f 'ﬁ@ "ﬂguraﬁ{:e prwided t‘:ay E{:rr-

e Property and relinquishes all rights of curtesy

wll ham no Gbl gatmﬁ t@ pmﬁhase insurance on the Pr@per%y Emfﬁ Qharge the premlum for Such II’“iSLJI"HﬂC% m B@rmwer

This Section 29 is meant to provide Borrower with statutory notice under Applicable Law, andis in addition to, not in lieu
of, the insurance requirements in this Security Instrument.

and in aﬂy - d%f‘ St gﬂ@d by Eormwer and remrﬁezﬁ wnth it

VWitnesses:

State of Alabama }
County of SHELBY }

TAKYSHA B DEXTER
Notary Fuoiic
Alabama State at Large

T

R e e i ! SF L : " o
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My commission expires:

- ddie Mac UNIFORM INSTRUMENT (MERS) me Sﬂm {}'?‘-f.?;;i}E! {rw {32 éﬁ"i
ALABAMA - Single Family - Fannie Mae/Freddie o EREED 0202

ICE Mortgage Technology, Inc. Page 11 of 12 ALEDEED (CLS)
12/03/2025 12:12 PM P&T




20251210000378270 12/10/2025 01:35:49 PM MORT 12/13

NMLS ID: 1907
Loan Originator: Celina Mowrey
NMLS ID: 378964
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Exhibit A

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE

COUNTY OF SHELBY, STATE OF ALABAMA, AND IS DESCRIBED AS

FOLLOWS:

ALL THAT TRACT OR PARCEL OF LAND LYING AND BEING PARCEL
2, ACCORDING TO THE MAP OF STANDRI

RECORDED IN MAP BOOK 31, PAGE

COUNTY, ALABAMA, WHICH PARCELS AR.

DGE DIVISION 111, AS

112, PRO!

BATE OFFICE, SHELBY

- INCORPORATED HEREIN

AND MADE PART OF THIS DESCRIPTION BY REFERENCE SUBIECT
TO ANY RIGHT OF WAY DEEDS OF OTHER EASEMENTS OF

RECORDS.

Parcel [D:07 7 35 0 000 010.003

Commonly known as 285 Singletree Road, Harpersville, AL 35078
However, by showing this address no additional coverage is provided

Source of Title Deed Instrument: 20250508000139090.

Filed and Recorded
RS -("'r,-;;;..‘ Official Public Records

SR /\_Lf"" -. Judge of Probate, Shelby County Alabama, County

R Clerk

% gt Shelby County, AL
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