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SECURITY AGREEMENT
State of Alabama

THIS INDENTURE made the
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. between:

Grantor(s):

Counly:

AMERICA (NACA), whose address 1§ 225 Centre Street, Roxbury, Massachusetts 02119, as

part, hereinafier called Grantee:

WITNESSETH, that Grantor, for and in consideration of the perfmman{:e g __Grantor S dutl.ﬂ
certain Neighborhood Stabilization Agreement dated the . N U 20k,

arty or parties of the second

s angd obligations under that
N, , has trrevocably

mortgaged, granted, and conveyed, and by these presents does Jrrevm:ably m{:\rtgage grant 4
Grantee, 1ts helrs, successors and assigns, the following described property, to-wit:

n-::l convey unto the said

THIES SECURITY INSTRUMENT 1S SUBJECT AND SUBDRDINATE TO THE UNPAID B.

MORTGAGP FRDM GRANTOR HER

Grantee and Grantor acknowledge and agree that this Sec-urity Instrument 15 subject and subordinate in all respects to the terms, o
covenants, and conditions of the First Mortgage. The terms and provisions of the First Mortgage are paramount and

controlling, and they supersede any other terms and provisions hereof in conflict therewith.

Any default i the performance of any of the covenants of the Neighborhood Stabilization AgreEmemj evidencing the duties

and ¢bligations secured thereby, shall be construed as a default under the terms of this Security
Grantee herein may exercise its rights and remedies under this Security Agreement.

nstrument by reason ot which

TO HAVE AND TO HOLD the said secured premises with all and singular the rights, member
appertaining to the only property use, bencfit and behalf of Grantee, its heirs, successors and as
Grantor hereby covenants that he/she is lawfully seized and possessed of said property, and has
that the said bargained premises, unto Grantee, its heirs, successors and assigns, against Granto
other person or persons (except as may be otherwise expressly stated herein) shall and will WA

DEFEND.

and appurtenances thereto
1gns, i fee simple; and
00d right to convey it; and
, and against all and every
RANT AND FOREVER

This Security Instrument is made under the provisions of all applicable federal, state, and local

w, and upon satisfaction of

the duties and obligations secured by this Security Instrument it shall be cancelled and surrendefed pursuant thereto, the duties

and ovligations hereby secured being set forth in the Neighborhood Stabilization Agreement.

renewals and extensions thereof, in whole or in part, but also any and all other and further indebfedness now owing or which

1115 the intention of this Instrument to secure not only the duties and obligations hereinabove di}gcribed along with any and all

may hereafter be owing, however incurred, to Grantee, its successors and assigns, by Grantor and Grantor’s successors in title.

It 18 agreed that the Grantee shall be subrogated to the claims and liens of all parties whose claims or liens are discharged or

paid with the proceeds of the loan secured hereby.
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Time being the essence of this contract, the Grantee shall have the right to accelerate the maturity of the duties and obligations
hereby secured, by declaring the entire debt to be in default and immediately due and payable, ypon the failure of the Grantor
to satisty any duty required pursuant to the Neighborhood Stabilization Agreement hereby secufed, or upon failure of Grantor
to perform any obligation or make any payment require of Grantor by the terms of this Security] Agreement.

In the event of defauit in the performance of any of the obligations required of the Grantor by tk
Agreement, the Grantee shall be entitled to have a receiver appointed for the property herein de

County where the land or any part thereof lies, in the State, to the highest bidder for cash, after
place of such sale once a week for four wecks immediately preceding such sale {(but without re
newspaper published in the County where the land lies, or in the paper in which the Sheriff’s advertisements for such County
are published, all other notice being hereby waived by Grantor, and Grantee or any person on behalf of Grantee, or assigns,

thereon from date of payment, together with all costs and expenses of sale and ten per centum off the aggregate amount due for
attorney’s fees, shall pay any over-plus to Grantor, or to the heirs or assigns of Grantor as provifled by law.

The power and agency hereby granted are coupled with an interest and are irrevocable by death|or otherwise and are granted as
cumulattve to the remedies for collection of said indebtedness provided by law.

T'his Security Agreement and the Neighborhood Stabilization Agreement hereby secured shall He deemed and construed to be
contracts executed and to be performed and enforced zccording to the laws of the State of Alabgma.

IN WITNESS THEREOF, Grantor has hereunto set his/her hand and seal the day and year first hbove written.

Si1gned, Sealed and Delivered
In the Presence of;
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WITNESSES AND GRANTOR(S) MUST SIGN ABOVE, NOTARIZATION TO FOLLOW
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State of Alabama

Jefferson County

the unders:gned authnrlty, a ND’CEH"V Publu: in and for said C

unty in said State, herebv

.-.ﬁ i : g 5: .

- i . oo a7 "‘:- :1:' L% -'- 5% :‘:' :

PO H H] L -E H3 ERE . L : » L K

O FeoanTn | T T W . SR L e i W et & T o4 - e

A 3 I S il - [T FoR N Lo L HH &£ A I HEOSmw Lty
Bh A B B LW W ,s U P B S £ T R T
%, w by B Tl L T G H TS LN S I S R s
Cfinnicnin bbb e S Yo s P e - B PR ERE SRR R B h P TR R Y A bt

g — .

|s/are known to me, acknowledged befc:}re me on this day that, bemg informe d of the contents of the

Given under my hand and official seal this _ > T day of
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KENA SPIGNER BYRD
Notary Public, Alabama State At Large
My Commission Expires 7/9/2029

|[Notary Seal]
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Exhibit “A”

Lot 32, according to the Survey of Amberley Woods, 4th Sector, as recnrded in Map Bouk 21, Page 14, in the
Probate Office of Shelby County, Alabama. ;- ;

Commonly known as 1910 Amberley Woods Tri*ai], Helena, Al[ 35080

Filed and Recorded
S -(;U,;-*. Official Public Records .;
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