20251126000363890
11/26/2025 12:47:22 PM

MORT 1/14

When recorded, retum fo:
Milend, Inc.

Attn: Final Docs Department

8995 Westside Parkway
Aipharetta, GA 300609

This instrument was prepared by:

Kara Grimes, Loan Closer
Milend, Inc.

89906 Westside Parkway
Alpharetta, GA 30009
678-824-8878

LOAN #: 2610009049

1Space Above This Line For Recording Data]

FHA Case Ne,
MORTGAGE | 013-0811549-703 I

—
LMIM 1009189-20286009048-5 |

MERS PHONE #:; 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined under the caption
TRANSFER OF RIGHTS iIN THE PROPERTY and in Sections 3, 4, 10, 11, 15, 18, 23, and 24. Ceriain rules regarding the
usage of words used in this document are aiso provided in Section 16.

Parties

(A) “Borrower” is MICHAEL DALE HOTTENSEN AND DEBRA WILLIAMS HOTTENSEN, HUSBAND AND WIFE,

FOR AD DURING THEIR JOINT LIVES, AND UPON THE DEATH OF EITHER OF THEM, THEN TO THE SURHWGR
OF THEM '

currently residing at 425 Sumner Ln, Harpersville, AL 35078.

Borrower is the mortgagor under this Secur:ty Enstrumerzt
{8} “Lender” is Milend, Inc.. =

L ender is a Corporation, , organized and existing

under the laws of Georgia. _ent:ie-r s address is 3‘%95 Westside Parkway,
Alpharetia, GA 30009.

The term “Lendet” includes any successors and assigns of Lender.
{C)} "MERS” is Mortgage Electronic Registration Systems Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS is the morigagee under this Security Instrument.

MERS is organized and existing undey the laws of hwtﬁ*ﬁ’ai‘e and has an address and telephone number of PO. Box 2026,
rlint, Mt 48501-2026, tel. (888) 679-M EFIS '

Documentds

(D} “Note” means the promissory niots dated November 14, 2028, and signed by each borrower who is legally

obligated for the debt under that promissory note, that is in either {i} paper form, using Borrower's written pen and ink
signature, or (ii} electronic form, using Borrower's: ﬁﬂﬁplCd Efectronic Signature in accordance with E-SIGN. The Note
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evidences the legal obiigation of each Borrower who signed (he Nots 1o pay Lender TWO HUNDRED TWENTY
SEVEN THOUSAND NINE HUNDRED TWENTY AND NO/MQ0* ™ ™ KAGRE NG R AR AR AR R R R R RN RN EN WD
T FEAEEEEEENETEEETENEEFEREEESEREEE RS ENEBEENTENRSERERERE N JQHETS{US $227920M )plUSiﬂtEfESt Earh
Borrower who signed the Note has promised to pay this debt in regular monthly payments and 10 pay the debt in full not
iater than Decembaer 1, 2055.

(E} “Riders” means all Riders 1o this Security Instrumenti that are signed by Borrower. All such Riders are incorporated
into and deemed 1o be a part of this Security Instrument. The foliowing Riders are to be signed by Borrower [check box
as applicablel: -

[ | Adjustable Rate Rider [ Condominium Bider Ll Planned Unit Development Rider

Other(s) [specify]

pManufactured Home Rider

(F} “Securily Instrument” means this document, which is dated November 14, 2025, ogether with all Riders to
this document.

Additional Definitions

(G) “Applicable Law” means all controliing applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of iaw) as well as all applicabie final, non-appealable judicial opinions.
{H) “Community Association Dues, Fees, and Assessments™ msans all dues, fees assessments, and other charges that
are imposed on Bomrower or the Property by a condominium association, hamec:wners association, or similar organiZation.

{I} “Default” means:{i} the failure {o pay any Periodic Payment or any other amount secured by this Security Instrument
on the date it is due; (ii} a breach of any representation, warranty, covenant, obligation, or agreement in this Security
instrument; (iif) any materially false, misleading, or inaccurate information or stafement to Lender provided by Borrower
or any persons or entities acting at Borrower’s direction or with Borrower's knowledge or consent, or failurs to provide

Lender with material information in connection with the Loan, as described in Sectlon 8; or (iv) any action or proceeding
described in Section 11{e}. .

(J) “Electronic Fund Transfer” means any transfer of funds, other than a transactzan originated by check, draft, or
simitiar paper instrument, which is initiated through an eiectronic terminal, teIEphumc insfrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit anlaccount. Such term inciudes, but is not

limited o, point-of-sale transfers, automated telier machine {ransactions, fransfers m:tiated by teiephone or other electronic
device capable of communicating with such financial institution, wire transfers, apd automated clearinghouse transfers.

(K} “Electronic Signatura” means an “Electronic Signature” as defined in E-SIGN.

(L} “E-SIGN" means the Electronic Signatures in Global and National CommerceAct (15 U.S.C.§ 7001 e 36q.), as it may
be amended from time t0 time, or any applicable additional or successor Iegislatiah that governs the same subject matier.
{M) “Escrow llems” means: (a) faxes and assessments and other items which can attain pricrity over this Security Instru-
ment as a lien or encumbrance on the Property; (b} lsasehold payments or ground rents on the Property, if any: (¢) premiums

for any and all insurance required by Lender under Section 5; and (d) Morigage insurance premiums to be paid by Lender
to the Secretary or the monthly charge by the Secretary instead of the monthly Martgage Insurance premiums.

{N) “Loan™ means the debt obligation evidenced by the Note, plus interest, casts expenses, and ilate charges due
under the Note, and all sums due under this Security Instrument, plus interest. |

(O) “Loan Servicer” means the entity that has the contractual right to recsive Eﬁrrc:wers Periodic Payments and any

other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not inciude a
sup-servicar, witich is an entity that may service the Loan on behalf of the Laaq Servicer.

(P} “Miscallaneous Proceeds” means any compensation, settiement, award of damages of proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damages fo, or
destruction of, the Property; (i} condemnation or other iaking of all or any part of the Property; {ili) conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as fo, the value and/or condition of the Property.

{(Q) “Mortgage Insurance” means insurance protécting Lender against the nafapaymeni of, or Default on, the Loan.

(R} "Partial Payment” means any payment by Borrower, other than 3 voluntary 1prspaymerzt permiitad under the Nots,
which 18 less than a full outstanding Periodic Payment |

{S} "Periodic Payment” means the regularly scheduied amount due for {i) pnncspa! and interest under the Note, plus
(il) any amounts under Section 3.

{1} "Properiy” means the property described below under the heading “THANSF ER OF RIGHTS IN THE PROPERTY”

(U} "Hents” means all amounts received by or dus Borrower in connection 'mth the lease, use, and/or occupancy of
the Property by a parly other than Borrower.

{V} "BESPA” means the Real Estate Ssttlement Procedures Act (12 U.S.C. § 2@&1 et 884.} and its implementing regu-
lation, Regutation X (12 C.F.R. Part 1024}, as they may be amended from time fo time, or any additional or successor
tederai legisiation or reguiation that governs the same subject maiter. When used in this Security Instrument, “RESPA”

rofors to all requirements and restrictions that would apply to a "federally related morigage loan” even if the Loan does
not qualiy as a “federally related mortgage loan™ undar RESFA. -'

(W) “Secretary” means the Secretary of the United States Department of Housing and Urban Development or his designee.

{X} “Successor in interest of Borrower” means any party that has taken mﬂe to the Property, whether or not that
pariy has assumed Borrowar's obligations under thie Note and/or this Sscurity Instrument.
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TRANSFER OF RIGHTS IN THE PHOPERTY

This Security Instrument secures to Lender (i} the repaymant of the Loan, and all renewals, extensions, and modifications
of the Note, and (il} the performance of Borrowst's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower morigages, graris, and conveys to MERS (solely as nominse for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, with power of sale, the following described prop-
erty iocated in the County of Shelby:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".

which currently has the address of 425 Sumner Ln, Harpersville [Street] [City]

Alabama 35078 (“Property Address™);
[Zip Cods]

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all easements, appur-
tenances, royalties, mineral rights, oii -or gas rights of profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred to in this Security instrument as the: “Property” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
o compily with iaw or custom, MERS (as nominee {or Lender and Lender’s successors and assigns} has the right: to
exercise any or all of those interests, incliding, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited 1o, releasing and canceling this Sscurity Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrowsr lawfully owns and
possesses the Property conveyed in this Security Instrument in fee simple or lawfuilly has the right to use and occupy the
Froperty under a teasehold estate; {ii) Borrower has the right to morigage, grant, and convey the Property or Borrower's
leasehoid interest in the Property; and (iii) the Property is unencumbered, and not subject to any other ownership interest
in the Property, except for encumbrances and ownership iMerssts of record. Borrower warrants generaily ths titie to the

Property and covenants and agrees to defend the title to the Property against all claims and demands, subject to any
encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific Alabama stats reg utremsnts to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ftems, and Late Charges. Borrower will pay each Periodic Payment when
due. Borrower will also pay any late charges due under the Nole, and any other amounis due under this Security Instrument
Fayments due under the Note and this Security Instrument must be made in U.S. currency. I any check or other instrument
received by Lender as payment under the Note or this Security instrumenit is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security instrument be made in one of more of the following
forms, as selected by Lender: {a) cash; (b} money order; {c) certified check, bank check, treasurer’s check, or cashier's check,
provided any such check is drawn upon an msnﬁ.ataan wheae deposits are insured by a U.S. federal agency, instrumentality,
or entity; or {d) Elecironic Fund Transfer:

Paymenis are deemed received by Lender whien received at the location designated in the Note or at such other location
as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may accept or return any
Partial Payments in iis sole discretion pursuant to Section 2.

Any offssi or claim that Borrower may have now or in the future against Lender will not retieve Borrower from making

the fuil amount of all payments due under the Note and this Security Instrument or performing the covenants and agree-
ments securad by this Security Instrument.

2. Acceptance and Appiication of Paymenis or Proceeds.

{a) Acceptance and Application of Partial Paymenis. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance wiih this Section 2. Lender is not obligated o accept any Partial Pay-
ments or to apply any Partiai Payments at the time s&cn paymenis are accepied, and also is not obligated to pay interest
on such unapplied funds. Lender may hold such uﬁaﬂpi ed funds drttil Borrower makes payment sufficient to cover a full
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Pariodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan. lf Borrower does
not make such a payment within a reasonable pericd of time, Lender will either apply such funds in accordance with this
Section 2 or return them to Borrower. if not appliad sarlier, Partial Payments will be credited against the total amount
due under the Loan in calculating the amount due in connection with any foreclosure proceeding, payoff request, lcan
modification, or reinstatement. Lendsr may accept any payment insufficient to bring the Loan current without waiver of
any rights under this Security Instrument or prejudice to its rights to refuse such payments in the future.

(b} Order of Application of Partial Paymenis and Perlodic Payments. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order of priority: First, to the
Mortgage insurancs premiums to be paid by Lender to the Secretary or the monthly charge by the Secretary instead of
the monthly morigage insurance premiums; Second, to any laxes, special assessments, leasehold payments or ground
rents, and fire, flood and other hazard insurance premiums, as required; Third, to interest due under the Note; Fourth, io
amortization of the principal of the Note; and, Fifth, {o late chiarges due under the Note.

if Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of
any late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the
late charge.

When applying payments, Lender will apply such payments in accordance wsth Appiicable Law.

{c) Voluntary Prepayments. Voluntary prepaymenis will be applied as described in the Note.

{d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Proceeds
to principal due under the Note will not exiend or postpons the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Hems.

{a} Escrow Requirement; Escrow Hems. Borrower must pay t0 Lender on the day Periodic Paymenis are due
under the Nots, until the Note is paid in fuil, a sum of monsy to provide for payment of amounts due for all Escrow ltems
{the “Funds”). The amount of the Funds required to be paid each month may change during the term of the Loan. Bor-
rower must promptly furnish to Lender ali notices or invoices of amounis io be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow ltems unless Lander waives
this obligation in writing. Lender may waive this obligation for any Escrow ltem at any time. In the event of such waiver,
Borrower must pay directly, when and where payable, the amounts due for any Escrow ltems subiect to the waiver. If
Lender has waived the requirement fo pay Lender the Funds for any or all Escrow ltems, Lender may require Borrower
to provide proof of direct payment of those items within such time period as Lerider may require. Borrower’s obligation
to maks such timely payments and to provide proof of payment is desmed to be a covenant and agreement of Bor-
rowst under this Security Instrumeént. If Borrower is obligated to pay Escrow Items directly pursuant to a waiver, and
Borrower fails to pay timely the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 to pay
such amount and Borrower will be obligated to repay to Lender any such amount in accordance with Section 8.

Lender may withdraw the waiver as to any or all Escrow ltems at any time by giving a nolice in accordance with
Section 15; upon such withdrawal, Borrower must pay fo Lender all Funds for such Escrow items, and in such amounis,
that are then required under this Section 3. .

(¢} Amount of Funds; Application of Funds. Lender may, at any time, coiiact and hold Funds in an amount up to,
but not in excess of, the maximum amount a lender can requsre under RESPA. Lender will estimate the amount of Funds
due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are g0 insured) or in.any Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no later than the time specified undar RESPA. Lender may not chamge
Borrower for: (i} holding and applying the Funds; (ii) annuaily analyzing the escmw account; or (it} verifying the Escrow
tems, unless Lender pays Borrower interest on the Funds and Applicable Law perrmts Lender to make such a charge.
Unless Lendear and Borrower agree in writing or Appiicable Law requires mterest o be paid on the Funds, Lender will
hot be required to pay Borrowsr any interest or garnings on the Funds. Lender wﬂl give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA; -

{d) Surplus; Shortage and Deficiency of Runds. In accordance with FIESPA if there is a surplus of Funds held
in escrow, Lender will account to Borrower for such surplus. if Borrower's Periodic Payment is delinquent by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. If there is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower 'Mll pay o Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all suims secured by this Secu. ity Instrument, Lender will pmmpt%y refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all laxes, assessmenis, charges fines and impositions altributable to
the Property which have priotity or may altain priority over this Secuwrity Instrument, (b} leasehold payments or ground
rents on the Property, if any, and {c‘; Community Association Dues, Fees, and Aﬁessmez‘lts if any. if any of these tems
are Escrow ltems, Borrower will pay them in the manner provided in Section 3. |

Bosrrower must pramptfy discharge any lien that has priority or may altain priotity over this Security Instrument uniess
Borrower: (aa) agrees in writing to the payment of the obligation secured by the fien in a manner acceptable to Lender,
but only so long as Borrower is performing under such agreement; (bb) contesis the fien in good faith by, or defends
against enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
{cc) secures from the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security
instrument (collectively, ihe “Required Actions™). If Lender deitermines that any part of the Property is subject to a lien that
has priority or may attain priority over this Security Instrument and Borrower has not taken any of the Required Actions
in regard to such lien, Lender may give Borrower a notice identitying the lien. Within' 10 days after the dats on which that
notice is given, Borrower must satisfy the lien or také one or more of the Required Actions.
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3. Property insdrance.

(a) Insurance Reguirement; Coverages. torronvsl must keep the improvements now existing oy subanuently
erected on the Properly insured against l0ss by ¢, nazards included within the term “extended coverage,” and any
other hazards inciuding, but not limited to, earthauakes, winds, and Hloods, for which Lender requires insurance. Bor-
rower must maintain the types of insurance Lendar recuires in the amounts {including deductible leveis) and for the
periods that Lender requires. What Lender requires pursuant io tha preceding sentences can change during the term
of the Loan, and may exceed any minimum coverags reguirad by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's rignt ¢ disapprove Borrower's choice, which right will not be exer-
cised unreasonably.

(b} Failure to Maintain Insurance. lf Lender has a reasonable basis 10 believe that Borrower has failed to maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's option
and at Borrower's expense. Unless required by Apphcable Law, Lender ig under no obligation to advance premiums
for, or to seek to reinstate, any prior lapsed coverage gbtained by Borrower. Lender is under no obiigation to purchase
any particular type or amount of coverage and may select the provider of such insurance in iis sole discretion. Before
purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law. Any such coverage
will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the contents of the Property,
against any risk, hazard, or liability and might provide crealer or lesser coverage than was praviously in eftaect, but not
exceeding the coverage required under Section 5{a}. Borrower acknowledges thal the cost of the insurance coverage
s0 obtained may significantly exceed the cost of ingurancs that Borrower could have obtained. Any amounis disbursed
by Lender for costs associated with reinstating Borrower's insurance policy or with placing new insurance under this
Section 5 will become additional debt of Borrower secuied by this Security Instrument. These amounts will bear inter-
est at the Note rate from the date of disbursement and wili be payable, with such interest, upon notice Irom Lender 1o
Borrower requesting payment.

(¢) Insurance Policies. All insurance policies required ny Lender and renewals of such policies: (1) will be subject to
Lender's right to disapprove such policies; (il must include a standard mortgage clause; and (i1} must name Lender as
maortgagee and/or as an additional loss payee. Lender will have the right to hold the policies and renewal certificates. [f
Lender reguires, Borrower will promplly give to Lender proof of paid premiums and renewal notices. If Borrower obiains
any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy must include a standard mortgage clause and must name Lender as mortgagee and/or as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the avent of loss, Borrower must give prompt notice to the insurance
carrier and Lender. Lender may make proof of ioss it not made promptly by Borrower. Any insurance procegds, whether
or not the underlying insurance was required by Lender. will be applied to restoration or repair of the Property, if Lender
deems the restoration or repair to be economically feas'fble and determines that Lender’s security will not be lessened
by such restoration or repair. *

iIf the Property is to be repaired or restored, Ler'itirse'r will disburse {rom the insurance proceeds any Initial amounts
that are necessary o begin the repair or restoration, subject to any restrictions applicable to Lender. During the subse-
quent repair and restoration period, Lender will have the right to hold such insurance proceeds until Lender has had an
opportunity fo inspect such Property to ensure the work has been completed to Lender’s satisfaction (which may include
satisfying Lender’s minimum eligibiiity requiremants for persons repairing the Property, including, but not limited to,
licensing, bond, and insurance requirements} provided that such inspection must be underiaken promptly. L.ender may
disburse proceeds for the repairs and restoraiion in a singie payment or in a serigs of progress payments as the work is
compieted depending on the size of the repair or resicration, the terms of the repair agreement, and whether Borrower
s 1n Default on the Loan. L.ender may make such disbuisemenis directly 10 Borrower, 1o the person repairing or restor-
ing the Property, or payabie jointly {0 both. Lender will not be reguired to pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Baorrower agrag in writing or Applicable Law requires otherwise, Fees for public
adjusters, or othet third parties, retained by Boirowss will not be paid out of the insurance proceeds and will be the sole
obligation of Borrower. |

If Lender deems the restoration or repair not ic be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance procasds wiil be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid 1o BEcrrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2(b).

(e) Insurance Settlements; Assignment of Proceeds. if Borrower abandons the Properiy, Lender may file, negoti-
ate, and settle any available insurance ¢laim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered 1o setile a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. in aither event. or if Lender acquires the Property under Section 26
or otherwise, Borrower is unconditionatly assigning io Leénder {i} Borrower's rights 10 any insurance proceeds in an
amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (ii} any other of Borrower's
rights {other than the right to any refund of unearned fremiums paid by Borrower} under all ingurance policies covering
the Property, to the extent that such rights are applicablz to the coverage of the Property. If Lender files, negotiates, or
settles a claim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need
to include Borrower as an additional logs payee. Lendar may use the insurance proceeds either to repair or restore the
Property (as provided in Section 5(d}) or to pay amounts unpaid under the Note or this Securily Instrument, whether or
not then due.

6. Occupancy. Borrower must occlpy, establish, and use the Froperty as borrower's principal residence within 60 days
afier the execution of this Security Instrument and must continue 1o occupy the Property as Borrower's principal residence for
at least one year aiter the date of occupancy, uniess: (1 Lander ofherwise agrees in writing, which consent will not be unrea-
sonably withheld; (2} Lender determines that this reguirement shall cause undue hardship for the Borrower; or (3) extenuating
circumstances exist which are beyonad Borrower’s control.
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7. Praservation, Maintenance, and Protection of ihie Properiy; inspections. Borrower will not destroy, damage,
or impair the Properly, allow the Property to deteinzts, or connit waste on the Property. Borrower must maintain the
Property in order to prevent the Property from datsiiorading or decreasing in value due to its condition. Uniess Lender
detarmines pursuant to Section & that repair or restoration is not economically leasible, Borrower wiill promptly repair the
Property if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds are paid (o Lender in connection with damage to the Property, Borrower wili
be responsible for repairing or restaring the Property only if Lender has released proceeds for such purposes. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
compieted, depending on the size of the repair or yvesloration, the terms of the repair agreement, and whetner Borrower
is in Detauit on the Loan. Lender may make such disbursements directly to Borrower, {o the person repairing or restoring
the Property, or payable jointly io both. If the insurance or condemnation proceeds are not sufficient to repair or restore the
Property, Borrower remains obligated to complete such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shali apply such proceeds o
the reduciion of the indebtedness under the Note and this Security Instrument, first to any deiinguent amounts, and then
to payment of principal. Any application of the procseds o the principal shall not extend or postpone the due date of the
mornthly payments or change the amount of such payments.

| ender may make reasonable eniries upon and inspections of the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender will give Borrower notice at the time of or prior o
such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default if, during the Loan application process, Borrower or
any persons or entities acling at Borrower's direction or with Borrower’s knowledge or cangent gave materialiy false,
misteading, or inaccurate information or statements ko Lender (or failed to provide Lender with material information) in
connection with the Loan, including, but not limiied o, overstating Borrower's income or assets, undersiating or failing
to provide documentation of Borrower's dzabt obligations and liabilities, and misrepresenting Borrower's occupancy or
intended occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.

(a) Protection of Lender’s Interest. If: (i) Borrower fails to perform the covenanis and agreements contained in this
Security Instrument; {ii) thers is a legal procseding or government order that might significantly affect Lender’s interest in
the Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation
or forfeiture, for enforcement of a lien that has priority or may afttain priority over this Security Instrument, or {0 enforce
laws or regulations); or (iii} Lender reasonably believes that Boirrower has abandoned the Property, then Lender may do
and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and/or rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender’'s actions may include, but are not limiled to: {I} paying any sums secured by a lien that has priority or
may attain priority over this Security Instrument; (}1) appearing in court; and (lll} paying: (A) reasonable attorneys’ fees
and costs; (B) property inspection and valuation feas; and () othar fees incurred for the purpose of prolecting Lender’s
interest in the Property and/or rights under this Security Instrurnent, including its secured position in a bankrupicy pro-
ceeding. Securing the Property includes, but is not iimited 10, exierior and interior inspections of the Property, entering
the Property to make repairs, changing locks, replacing ¢r boarding up doors and windows, draining water from pipes,
eliminating building or other code vigiations or dangerous conditions, and having utilities turned on or off. Although Lender
may take action under this Section 9, Lender is not required to do so and is not under any duty or obligation fo do so.
L endey will not be liable for not taking any or all actions auinerzed under this Section 9.

(b} Avoiding Foreclosure; Mitigating Losses. | Borrower is in Default, Lender may work with Borrower to avoid fore-
closure and/or mitigate Lender's potential losses, bul is nici abiigated fo do so uniess required by Applicable Law. Lender may
take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited to, obtaining
credit reports, title reports, title insurance, proparty valuations, subardination agreements, and third-party approvals. Bor-
rower authorizes and consents to these actions. Any ¢osis associated with such loss mitigation activities may be paid by
L ender and recavered from Borrower as described below in Section 2(¢}, unless pronibited by Applicabie Law.

{c) Additional Amounts Secured. Any amounis disbuised by Lender under this Section 9 will become additional
debt of Borrower secured by this Sscurity Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Security Instrument ig on a leasehold, Borrower will comply with all the provisions of the
lease. Borrowaer will not surrender the leasenoid estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, without the express written consent of Lender, alter or amend the ground lease. f Borrower acquires
fee title to the Property, the leasehold and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignment of Rents. -

(a) Assignment of Rents. if the Property is leased to, used by, or occupied by a third party (“Tenant”), Borrower s
unconditionally assigning and transferring to Lendsr any Rents, regardless of to. whom the Rents are payable. Borrower
authorizes Lender to coilect the Rentis, and agrees that each Tenant will pay the Renis to Lender. However, Borrower will
receive the Henis until (i) Lender has given Borrower notice of Default pursuant to Section 26, and (i) Lender has given
notice to the Tenant that the Rents are to be paid to Lender. This Section 10 constituies an absolute assignment and not
an assignment for additional security only:

(b} Notice of Default. If Lender gives notice of Daiault to Borrower: {i) all Rents received by Borrower must be held
by Borrower as trustee for the benefit of Lender only, io be applied to the sums secured by the Security Instrument;
(i) Lender will be entitled to collect and receive all of the Rents; (iii) Borrower agrees to instruct each Tenant that Tenant
is to pay all Rents due and unpaid to Lender upon Lender's written demand to the Tenant; {iv) Borrower will ensure that
each Tenant pays all Rents due to Lender and will take whatever action is necessary 1o collect such Rents if not paid to
Lender; (v) unless Applicable Law provides otherwise, all Rents collected by Lender will be applied first to the costs of
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the Property, which proceeds will be paid 0 Lender. All Mize wlianeous Frocesds that are not applied to restoraiion or
repair of the Property will be applied in the order ‘rext Partial Paymaonts are applied in Saction 2(b).

12. Borrower Not Released; Forbearance by wandagr Not a Yaiver. Borrower or any Successor in Interast of Bor-
rower will not be released trom !iabi!ity under thits Secunty instrument it Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instiument. Lender wiil not be required to commence proceedings
against any Successor in Interest of Borrower, or o refusea 1o extend time for payment or otherwise modify amortization
of the sums securad by this Security Instrument, by reason of any demand made by the original Borrower or any Suc-
cessors In interast of Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitafion,
lLender’s acceptance of payments from third persons, entities, or Successors in Interest of Borrower or in amounts less
than the amount then due, will not be a waiver ol, or preclude the exarcise of, any right or remedy by Lendst

13. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations and liability
under this Security Instrument will ba joint and saveral. However, any Borrower who signs this Security Instrument but
does not sign the Note: (a) signs this Security Instrument to mortgage, grant, and convey such Borrower's interest in the
Property under the terms of this Security Instrument; (b} signs this Security Instrument to waive any applicable inchoate
rights such as dower and curtesy and any availabie homestead exemptions; (¢) signs this Security Instrument to assign
any Miscellaneous Froceeds, Rents, or other earnings fiom the Property to Lender; (d) is not personally obligated o pay
the sums due under the Note or this Sacurity Instrument; and (e) agrees that Lender and any other Borrower can agree
to extend, modify, forbear, or make any accoramodations with regard to the terms of the Note or this Security Instrument
without such Borrower's consant and without aftecting such Borrower’s obligations under this Security Instrument.

Subject to the provisions of Section 18, any Successor in Interest of Borrowar who assumes Borrower's obligations
under this Security [nstrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits undar this Security Instrument. Bosrower wili not be released from Borrower's obligations and liability under
this Security instrument unless Lender agrees to such release in writing.

14. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay either (A) a one-time charge for
flood zone determination, certification, and tracking services, or (B) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes occur that reasonably might
affect such dstermination or certification. Borrower wifl also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any SUCCESSOr ageﬂcy, at any time during the Loan term, in connection
with any flood zone determinations.

(b) Default Charges. If permiited under Applicable Law, Lender mav charge Borrower fees for services pearformed
in connection with Barrower's Default to protect Lender’s interest in !he Froperty and rights under this Security Instru-
ment, including: ([} reasonable attorneys' fees and costs; (i) property mspection valuation, mediation, and loss mitigation
fees; and {iii) other related fees.

{c) Permissibility of Fees. Lender may collect fees and charg% authorized by the Secretary. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

{d) Savings Clause. If Apnlicable Law sets maximum loan charges and that law is finally interpreted so that the
Interest or other loan charges collected or to be collectad in connection with the Loan exceed the permitted limits, then
(i) any such toan ¢harge will be reduced by the amount necessary to reduce the charge fo the permitted limit, and
(i) any sums already collected from Borrower which exceaded permltted limits will be refunded to Berrower. Lender may
choose to make this refund by reducing the principai owed under the Note or by making a direct payment to Borrower. If
a refund reduces principal, the reduction will be treated as a partial pnepayment To the extent permitied by Applicable
Law, Borrower’s acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right
of action Borrower might have arising out of such overcharge., :

16. Notices; Borrower’s Physical Address. All notices given by Eorrower or Lender in connection with this Security
Instrument must be in writing.

(a) Notices to Borrower. Uniess Applicable Law raquires a different method, any written notice to Borrower in con-
nection with this Security Instrument will be deemed to have been given to Borrower when (i} maifed by first class mail,
or {il) actually delivered to Borrower’s Notice Address (as defined in Section 15(¢) below) if sent by means other than first
class mail or Electronic Communication (as defined in Section 15(b) below). Notice to any one Borrower will constitute
notice to all Borrowers unless Applicable Law exprassly requires otherwise. If any notice to Borrower required by this
Security instrument is also required under Applicablg | LW, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electronic communication (“Electronic Communication™) if: (i} agreed to by Lender
and Borrower in writing; (i) Borrower has provided Lender with Borrower's e-mail or other electronic address (“Electronic
Address™; (i) Lender provides Borrower with the option {0 receive notices by first class mail or by other non-Electronic

Communication instead of by Eiectronic Communication; and (iv) Lender otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware that such notice is not delivered. if Lender becomes
aware that any notice sent by Electronic Commiunication is not delivered, Lender will resend such communication to
Borrower by first class mail or by other non-Electronic Communication. Borrower may withdraw the agreement io receive
Electronic Communications from Lender at any time by prcm ding written notice to Lender of Borrower's withdrawatl of su-:::h
agreemeant. |

(c) Borrower’s Notice Address. The address to which Lender will send Botrower notice (“Notice Address”) will be the
Property Address unless Borrower has designated a differant address by written notice to Lender. If Lender and Bc}rmwer
have agreed that notice may be given by Electronic Communication, then Borrower may designate an Electronic Address
as Notice Address. Borrower will promptly notify Lender of erc}war 3 change of Notice Address, including any changes
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o Borrower's Elactronic Address if designated as “\mm 2 h..n.!i‘i s8. i Lender specifies a procedure for reporting Borrower's
change of Notice Address, then Borrower will repo: 7 ooy of Matice Address only through that specified procedure.

(d) Notices to Lender. Any notice fo Lendcr mla b given by delivering it or by mailing it by first class mail to
Lender’s address stated in this Security instrumont uniass Lender has designated another address (including an
Electronic Addrass) by notice o Borrower. Any notics in ¢ennaction with this Security Instrument wilt be deemed to
have been given to Lender only when actually received by Lender at Lender's designated address (which may include
an Electronic Address). If any notice to Lender required by this Security Instrument is also required under Appli-
cable Law, the Applicable Law requirement will satisfy the correspending requirement under this Security Instrument.

(e} Borrower’s Physical Address. In addition o the designated Notice Address, Borrower will provids Lender with
the address where Borrower physically resides, if difierent from the Property Address, and notify Lender whenever this
address changes. '

16. Governing Law; Severability; Rules uf Construction. This Security Instrument is governed by federal law and
the law of the State of Alabama. All rights and obligations contained in this Security Instrument are subject to any require-
ments and [imitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law (1) such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (ii} such conflicting provision, to the exient possible, will be considered modified to comply
with Applicable Law. Applicable Law might expiicitly or implicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
security Instrument to be made in accordance with Appiicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undsartaken.

As used in this Security Instrument: (a) words in the singular will mean and include the plural and vice versa; (b) the
word "may’ gives sole discretion without any obtigation o take any action; (¢} any reference 1o “Section” in this document
refers to Sections contained in this Security Instriiment unless otherwise noted; and (d) the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or inlent of this Security Instrument
or any particular Section, paragraph, or provision.

17. Borrower’s Copy. One Borrower will be given ong copy of the Note and of this Security Instrument.

18. Transter of the Property or a Beneficial interest inBorrower. For purposes of this Section 18 only, “Interest in
the Property” means any legal or bensficial interest in the Property, including, but not limited to, those beneficial interests
transterred in a bond for deed, contract for deed, installment sales contract, Or escrow agreement, thie intent of which is
the transter of title by Borrower to a purchaser at a ititure date.

if all or any part of the Property or any interest in‘the Property is sold or transferred (or if Borrower is not a natura!
person and a beneficial interest in Borrower is sold of transferred) without Lender’s prior written consent, Lender may
require immediate payment in fuil of all sums s&cured by this Security Instrument. However, Lender will not exercise this
option if such exercise is prohibited by Applicable Law.

If Lender exeicises this option; Lender will give Borrower notice of acceleration. The notice will pravide a period of not
ess than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security instrument. if Bortowar fails to pay these sums prior to, or upon, the expiration of this period, Lender
may invoke any remedies permified by thie Sacurity Instrument without further notice or demand on Borrower and will be
entitted to collect all expenses incurred in pursuing such remedies, including, but not iimited 1o: (a} reasonable attorneys
fees and costs; {b) property inspection and valuation {eas: and (c) other fees mcurred to protect Lender’s Interest in the
Property and/or rights under this Security Instrument.

19. Borrower’s Right to Reinstate the Loan afier Acceleration. If Bormwer meeis certain conditions, Borrower
shall have the right to reinstatement of a morigage. However, Lender is not requlred to reinstate if: (i) Lender has accepted
reinstatement after the commencement of foreclosuré proces dings within two years immediately preceding the commence-
ment of a current foreclosure procsedings: (i) reinstaterrient wil preciude ime—closure on different grounds in the future, or
(11} reinstatement will adversely affectithe priority of the iien crﬂ-ated by this Secuﬂty Instrument. This right to reinstate will
not appiy in the case of accelaration under Section 18. :

To reinstate the Loan, Borrower must satisfy all of the foliowing condﬁmns (aa} pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default of any other
covenants or agreements under thig Security Instrument o the Note: (cc) pay all expenses incurred in enforcing this Secu-
rity Instrument or the Note, including, but not limited fo: {i} reasonable attorneys' fees and costs; (ii} property inspaction
and valuation fees; and (iii} other fees incurred to protect Lander’s interest in the Property and/or rights under this Securrty
Instrument or the Note; and (dd} take such action as Lender may reasonably require to assure that Lender's interest in the

Property and/or rights under this Secunry Instrument or the Note, and Borrower’s obligation to pay the sums secured by
this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement surmns and expenses in one or more of the following forms,
as selected by Lender: (aaa) cash: (bbb) money order: {ccc) certified check, bank check, treasurer's check, or cashier's
check, provided any such check is drawn upon an sr‘-smu-t.an whose deposits are insured by a U.S. federal agency, instru-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Security Instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration had occurred. |

20. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferrad one or more times. Upon such a szle or other transfer, all of Lender’s rights and obligations under
this Security Instrument will convey to Lender's successors and assigns. |

21. Loan Servicer. Lender may take any action perm itted under this Security Instrument through the Loan Servicer or
anotner authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other autharized
representative of Lender has the right and authority tz'taks any such action.

The Loan Servicer may change dne or more tims= duﬂng the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Semcet has the nqm and authority to: (a),collect Periodic Payments and any other
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amounts due under the Ncote and this Security irsgln,.me,ﬂ? (b} perfarm any other mortgage loan servicing obligations:
and (c) exercise any rights under the Note, this Secotv intvuimani, and Applicable Law on behalf of Lender. If there is a

change of the Loan Servicer, Borrower will be gwen w;!ti i nodee of the change which will state the name and address
of the new Loan Servicer, the address to which paymenis should be made, and any other information RESPA requires in

connection with a notice of transfer of servicing.

22. Notice of Grievance. Unitil Borrower or Lender has noiified the other party (in accordance with Section 15) of an
alleged breach and afforded the other party a reasonable period after the giving of such notice to take corrective action,
neither Borrowsr nor Lender may commence, join, or be joined to any judicial action (either as an individual litigant or
a membear of a class) that (&) arises from the ather party's actions pursuant o this Security Instrument or the Note, or
(b) alieges that the other party has breached any provision of this Sacurity Instrurnent or the Nole. if Applicable [Law provides
a time period that must elapse before certain action can be taken, that time period will be deemed to be reasonable for
purposes of this Section 22. The notice of Default given to Borrower pursuant to Section 26(a) and the notice of accalera-
tion given to Borrower pursuant to Section 18 will be deemed ko satisfy the notice and opportunity to take cosrective action
provisions of this Saction 22. *

23. Hazardous Substances.

(a) Definitions. As used in this Section 23: (i) "Environmental Law” means any Applicable Laws where the Property
s located that relate to health, safety, or environmenta! protection; (ii) "Hazardous Substances" include {A) those sub-
stances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B} the following
substances: gasocline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and radicactive materials;
(1) “Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environ-
mental Law; and (iv) an "Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup.

(b} Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Prop-
erty. Borrower will not do, nor allow anyone else to do, anything affecling the Proparty that: (i} violates Environmental Law;
(it) creates an Environmental Condition; or (iii) due o the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversely affect the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Property of smail- quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

(c} Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i} any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge:; (i) any Environmental Condition,
including but not limited to, any spzllmg leaking, discharge, release, or thireat of release of any Hazardous Substance: and
(i) any condition causad by the presence, use, or release of a Hazardous Substance that adversely affects the valus of
the Property. If Borrower learns, or is notified by any governmental or requlatory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower will promptly take
all necessary remedial actions in accgrdance with Environmenta! Law. Nothing in this Security Instrument will create any
obligation on Lender for an Environmental Cleanup.

24. Electronic Note Signed with Borrower’s Electronic Signature. if the Note evidencing the debt for this Loan
s electronic, Borrower acknc}wiedges and represents 10 Lender that Boftrower: (a} expresal},r consented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower (“Borrower's Electronic Signature”) instead
of signing a paper Note with Borrower’s written pen and ink signature; (b} did not withdraw Borrower's express consent

to sign the electronic Note using Borrawer's Eiectronic Signature: (¢} understood that by signing the electronic Note using
Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by the électronic Note in accordance with

its terms; and (d} signed the electronic Note with Borrowa's Electronic &gnature with the intent and understanding that
by doing so, Borrower promised to pay the debt evidenced by the electmﬂlc Note in accordance with its terms.

25. Borrower Not Third-Party Beneficiary to Coniract of Insurance. Mor tgage Insurance reimburses Lender (or
any enlity that purchases the Note) for certain losses it may incur if Borrower does not repay the Loan as agreed. Bor-
rower acknowledges and agrees that:the Borrower is nict a third party benehcuaw to the contract of insurance between

the Secretary and Lender, nor is Borrower entitled to enforce any agreement belween Lender and the Secretary, unless
explicitly authorized to do so by Appllcalale Law. | |

NON-UNIFORM COVENANTS. Borrower and Lender further couer}ani‘z and agree as follows:

26. Acceleration: Remedies.

(a) Notice of Default. Lender will give a notice of Default io Bmmwer prrur to acceleration foilowing Bor-
rower’s Default, except that such notice of Default wil! not be sent when Lender exercises its right under Sec-
tion 18 unless Applicable Law provides otherwise. The notice will spueclfy, in addition to any other information
required by Applicable Law: (i) the Defauit; {ii} the action required to cure the ﬂefauit (iii) a date, not less than
30 days (or as otherwise specified by Applicable Law) from the date the notice is given o Borrower, by which
the Default must be cured; (iv) that failure: to cure the Default on or hefore the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument and. sale of the Property; {v} Borrower’s
right to reinstate after acceleration; and {vi} Borrower’s right to bring a court actian {o deny the existence of 2
Default or to assert any other defense of Borrower to acceleration and sale. |

(b} Acceleration; Power of Sale; Expenses. If the Default is not cured on or hefcere the daie specified in the

notice, Lender may require immediate payment in full of all sums secured by thls Secunty Instrument without
L
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further demand and may invoke the power of salo £1i zm; :a’eéaer remedias permitied by Applicable Law. Lender
will be entitied to collect all expenses incurrad i1 O b adiry Has reedies provided in this Section 26, including, but
not limited to: (i) reasonable attorneys’ faes afid CosTE,; (il pm;zerty irispection and valuation fees; and (iii) other
fees incurred to protect Lender’s interest in the Froperty andfor rights under this Security Instrument.

(c) Notice of Sale; Sale of Property. if Lendar invokas the power of sale, Lender will give a copy of a notice to
Borrower in accordance with Applicable Law, Lender will pubtish the notic:e of sale once a week for three consecutive
weeks in a newspaper published in Shelby County,; Alahama and will then sell the Property to
the highest bidder at pubilic auctmr‘l at the front door of the County Courthause of this County. Lender will deliver
to the purchaser Lender’s deed conveying the Property. Lender or its desrg nee may purchase the Property at any
sale. The proceeds of the saie will be applied in tho following order: (i) to all expenses of the sale, including, but
not limited to, reasonable attorneys’ fees; (ii) to all sums secured by thl$ Security Instrument; and (iii) any excess
to the person or persons legatly entitlied to it. =

(d) Attorney’s Fees and Costs of Collection. if thie Mcte or this Securlty Instrument is considered a contract
for a consumer credit transaction under Applicabie Law, then the fnllawmg provisions apply to any provision in
the Note or this Security Instrument that requires Borrower to pay attorney’s fees incurred by Lender: (i) Borrower
will only be required to pay reasonable attorney’s fees of Lender if the aﬂerney 1S not a salaried employee of
Lender; (ii) prior to Default, Lender may require Borrower fo pay Lender s reagsonable attorney’s fees in connec-
tion with the closing of, amendment to, or modification of the Loan if the original amount of the Loan exceeds
$10,000; and (jii) after Default and referral of the doeie or Security Instrument to an attorney, Borrower will only
be required to pay reasonable allorney’s fees of Lender up to a mammum iaﬂ'u:u.rrni: of 15 percent of the unpaid
debt evidenced by the Note. |

27. Release. Upon payment of all sums secured Gy this Secumy Instrument Lender will release this Security
(nstrument. Borrower wili pay any recordation costs associated with such refease.Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for serﬁnceﬁ rendered and the charging of the
tee is permitted under Applicable Ldvﬂ

28. Waivers. Borrower waives ali rlghts {Jf hcmc t empnon in the Property and relinquishes all rights of curtesy
and dower in the Property. Lo .

29. Insurance Notice. This Securfty Instrumam racjuires Borrower to keep the Property insured against loss or
damage in amounts and for the time pericd required by Lender. Borrower may obtain policies of insurance through an
insurance carrier of Borrower's choice. Lenider ma: Ve fof tsascnable cause, cilsappmve of the insurance provided by Bos-
rower. If Borrower does not obtain any requirad insurance, orif Lender dasappmves of such insurance, Lender may, but

will have no obligation to, purchase insurarce on the Froperty and charge the premium for such insurance to Borrower.

This Section 29 is meant o provide Borrower with statitory notice under Appllcabie L.aw, and is in addition to. not in lieu
of, the insurance tec;uuements iri this: Securai:,a ["ISL!‘LT”‘!LH*

BY SIGNING BELOW, Bon rowWer acceﬂt Gl agreés m the terms and covenants contained in this Security instrument
and in any Rider signed by Borrower and racoraed wits i

\Withesses:

MICHAEL DALE HOTTENSEN | DATE
" Y ] ) _...,, M. WA “Z/Z{M (Seal)
DEBRA WILLIAMS HOTTENSEN . DATE

ALABAMA — Single Family — Fannie [.ﬂaE:'E'iﬁ*tidl“ Mac UNIFODA INSTRUMENT  (MERS) Formi3001 07/2021 (rev. 7/23;
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State of Alabama }
County of SHELBY J
, [Lha" {-€J S anﬂl) 4 - Is‘.}iotary Public, hereby certify that MICHAEL DALE HOTTENSEN and DEBRA

WILLIAMS HOTTENSEN, whose niame{s} is/are signed to the foregoing conveyance, and who isfare known
to me, acknowledged before me c@n this day that, being informed of the contents of the convevyance,
he/she/they executed the same voluntarily on the day the same bears date. Given under my hand this

14TH day of NOVEMBER, 2025.
(’%MJM@I /\6%’9 fiubhc
MNotary Public

My commission expires: 4 - /Y- C? Od ?

: ARLES SANFORD
l.ender: Milend, Inc. | CHHotary Public

NMLS 1D: 148769 |
Loan Originator: Mikala Denice Bryant
NMLS ID: 2063085

Alabama State at Large

ALABAMA - Single Family — Fanhie WMzefFréddie Mac UNIFORM INSTRUMENT (MERS) Form 3001 07/2021 (rev. 7/23)

Modified for FHA 1/2023 (HUD Handbook 4000.1]
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EXHIBIT “A”
Property Description

Closing Date: November 14, 2625 -
Borrower(s): Michael Dale Heoitensen and Dﬁbrja Williams Hottensen
Property Address: 425 Sumner Ln; Harpersville, AL 35078

PROPERTY DESCRIPTION:
All the following described real estate situated in Shelby County, Alabama:

Commence at a point where the right-of-way of the Farm to Market| Road which crosses the NE
1/4 of the SE 1/4 of Section 1, Township 20, Range 2 Egst, Shelby County, Alabama and which
runs North to South, intersects with the right-of-way of the Kymulga Ferry Road: thence East
along the right-of-way of said Kymulga Ferry Road for a distance of 210 feet to a point, saud
point being the southeast corner of a one acre tract previously conveyed by Walter K. Ritch and
wife, Retha N. Ritch to Glenn McCaffrey and Robert Cieck&r ST ﬁ'rem said point, thence north
along the east boundary of said one acre tract, and continuing north|and parallel to the right-of-
way of the previously described Farm to Market Road, for a distance of 438 feet to a point;
thence tum right and proceed in an easterly direction, and parallel to the north boundary of the
NE 1/4 of the SE 1/4 of Section 1, Townshup. 20, Range 2k ast for a distance of 600 feet to the

point of beginning; thence tum right and proceedin a Sou erijr &récuan parallel to the night-of-
way of the said Farm to Market Road a distance of 312 feet |tﬂ a pc:mt on the North nght-of-way

line of the Kymulga Ferry Road; thence run in a Northeasterly diredtion along said nght-of-way
to the point of intersection of said North right-of-way with the Eastiline of the NE 1/4 of SE 1/4
of said Section 1; thence run in a Northerly direction along said East hne a distance of 229 feet to
a point on said section line; thence run in a Westerly dzrecﬁan a dis ance of 357 feet to the point

of beginning.

. PROPERTY DESCRIPTION
File No.: MSA-25-18471 Pase 1 of 1
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MANUFACTURED HOME RIDER TO THE MORTGAGE/
DEED OF TRUST/TRUST INDENTURE
OR OTHER SECURITY INSTRUMENT

This Rider is made this 14th day of November, 2025  and is incorporated
INto and shall be deemed to amend and supplement the Mortgage/Deed of Trust/Trust
indenture or Other Security Instrument (the "Security Instrument”) of the same date
given by the undersigned (the "Borrower”} to secure Borrower's Note to Milend, Inc.,
a Corporation |

| (the "Note Holder™
of the same date (the "Note"} and covering the property described in the Security
Instrument and located at 425 Sumner Ln, Harpersville, AL 35078

(Property Address)

LEGAL DESCRIPTION:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A"

MODIFICATIONS: In addition to the covenants ang agreements made in the Security

Instrument, Borrowers and Note Holder further covenant and agree as follows:

A. PROPERTY:
Property, as the term is defined herein, shall also encompass the following
manufactured home (the "Manufactured Home"):

New Used ___x Year 1998  length 70  Width 27
Manufacturer/Make FLEETWOO -
Model Name or Model No. 4703C
Serial No. TNFLW27A19336SR12 & TNFLW27B19336SR
Serial No. _

Serial No.
Serial No. e
Certificate of Titie Number _171010006038.00 1 No Certificate of Title

has been issued.

= mr ek

B. ADDITIONAL COVENANTS OF BORROWER:

(a) Borrower(s) covenant and agree that they will comply with all state and local laws
and regulations regarding the affixation of the Manufactured Home to the real
property described hereinincluding, but notiimited to, surrendering the Certificate
of Title {if required) and obtaining the requisite governmental approval and
executing any documentation necessary to classify the Manufactured Home as
real property under state and local law,

ICE Marigage Technology, Inc. Fage 1 of 2 GMHR 1216

GMHL (CLS)
11132025 11:55 AM PST
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(b) Thatthe Manufactured Home described above shall be, at alitimes, and for all pur-
poses, permanently affixed to and part of the real property legally described herein.

(C) Borrower(s) covenant that affixing the Manufactured Home to the real property
legally described herein does notviolate any zoning laws or other local requirements
applicable tomanufactured homes and further covenantthatthe Manufactured Home
has been delivered and installed to their satisfaction and is free from all defects.

C. RESPONSIBILITY FOR IMPROVEMENTS:
Note Holder/Lender shall not be responsible for any improvements made or to be
made, or for their completion relating to the real property, and shall not in any way
be considered a guarantor of performance by any person or party providing or
effecting such lmpﬁ:wementb

D. INVALID PROVISIONS
If any provision of this Security Instrument is declared invalid, illegal or unenforceable
by a court of competent jurisdiction, then such invalid, 1Iiegal or unenforceable provi-
sions shall be severed from this Secuiity Instrument and the remainder enforced as if
such invalid, illegal or unenforceable provision is not a part of this Security Instrument.

By signing this, Borrower(s) agree to all of the above.,

..d,n.*,.t " | ,,.......'t_, u" | _______________Im_ﬂga_é—_(sea“

MICHAEL DALE HOTTENSEN DATE

ST

M WaS &h 41 : !n!.i}u MNAM l . Zﬁ (L {SE&I}
DEBRA WILLIAMS HOT =NSEN CATE

ICE Mortgage Technology, Inc. Cage e20fZ2 GMHR 1216
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Filed and Recorded
RS, _(.10!;_“- Official Public Records
é‘f /\N_‘_ -. Judge of Probate, Shelby County Alabama, County
A 0 Clerk
% gt Shelby County, AL
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