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DERNITIONS

Words used in multiple sections of this document are defined below and oiher words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 15, 13, 23, and 24. Cenain ruies regarding the
usage of words used in this document are also provided in Section 16.

Parties

{A} “Borrower” is EMILY MILAN VALDEZ AND IRVING JAVIER VALDEZ BLEUNA, WIFE AND HUSBAND

currently residing at 3232 Ridgely Drive, Vestavia Hills, AL 35243,

Borrower is the mortgagor under this Security nstrumaent.
{B} “Lender” is Plains Commerce Bank.

Lander is a Corporation, organized and existing
under the iaws of South Dakota. l.ender's address iz 3905 West 49th Street, 2nd Floor,
Sioux Falis, SD 57106.

the term "Lender” includes any successors and assigns of Lender,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a ssparate gsorporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security instrument.
MEHRS is organized and existing under the laws of Delaware, and has an address and telephone number of PO, Box 2026,
Fint, Ml 48501-2026, {el. {888) 679-MERS.

Documents

(D) “Note™ means the promissory note dated November 7, 2025, and signed by each Borrower who is legally
obligated tor the debi under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink
signaiure, or (if) elecironic form, using Borrower’s adepted Electronic Signatire @ accordance with E-SIGN, The Note
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avidences the legal obiigation of each Borrower who signed the Note to pay L
THOUSAND TWO HUNDRED FIFTEEN AND NOMOG* > * > * Fxxwxxxaxa
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Borrower who signied the Note has promised to pay this debt in ragutar monthiy payments and fo pay the cebt in full not

later than December 1, 2055.
(E) “Riders™ means all Riders to this Security Instrument thatf are signed by Borrower. Alf such Riders are incorporated
into and deemed to be a part of this Security Instrument. Tha following Riders are 1o be signed by Borrower [check box

as applicablef:

—

. Adjustable Rale Rider .| Condominium Rider ‘X Pianned Unit Deveiopment Rider
_ Otner(s) [specify]
(F} “Security instrument’™ means this document, which is dated November 7. 2025, together with ak Riders 1o

this docurment.

Additional Definitions

() “Applicable Law” means ail controlling applicable federal, state, and iocal statules, regulations, ordinances, and
acdministrative rules and orders {that have the effect of Iaw) as well as all applicable final, non-appealable judicial opiNIons.
(H) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments, and other charges that
are imposed on Borrower of the Property by a condominium association, homeownsrs association, or similar organization,
(1} “Default” means: (i} the faiiure to pay any Periodic Paymaent or any other amoeunt secured by this Security instrument
on the date it is due; (li) a breach of any representation, warranty, covenant, obligation, or agreement in this Seacurity
tnstrument; (i) any materially faise, misleading, or inaccurate information or siatement lo Lender provided by Borrower
or any persons or entities acting at Borrower’s direction or with Borrower's knowledgs or consant, or {ailure to provide
|_ender with material information in connection with the Loan, as described in Section 8; or (iv} any action or proceeding
descrivad i Section 11{e).

(J} "Electronic Fund Transfer” means any transfer of funds, other than a transaction onginated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, teienhonic iInstrument, computer, or magnetic
tape so as o order, instruct, or authorize a financial institution o debit or gredil an ageount, Such term includes, but is not
limited to, point-of-sale transfers, avtomated teller machine transactions, transiers initiated by telephone or other electronic
device capable of communicating with such finangial institution, wire {ransfers, and automated cigaringhouse transfers,
(K} “Electronic Signature” means an "tlectronic Signature”™ as defined in =-5iGN,

(L) “E-SHEN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 ef seq.), as it may
be amended from time to time, or any applicable addilionai or successor legisiation that governs the same subject matter,
(M) “Escrow Items” means: (a) taxes and assessmeants and niher items which can attain priority over this Secusity Instru-
ment as a iien or encumbrance on the Property; (b) leasehold paymenis or ground rents on the Property, if any; (C) premiums
for any and all insurance required by Lender under Section 5; and (d) Morgage insurance premiums to be paid by Lender
to the Secretary of the monthly charge by the Secretary insiead of the monthiy Mortgage Insurance preniums.

(N} “i.oan” means the debt obligation evidenced by the Note, plus interest, costs, expenses, and late charges due
unger the Note, and ali sums due under this Secunty instrument, plus interast

(O) “Loan Servicer” means the entity that has the contractual right to rece:ve Borrower’s Periodic Payments and any
other payments made by Borrower, and adminisiers the Loan on behall of Lender. Loan Servicer does not include a
sib-servicer, which s an entity that may service the Loan on behalf of the | gan Servicer,

{P) "Miscellanecus Proceeds” means any compensation, seltlement, award of damages, or proceeds paid by any
third party {oiher than insurance proceeds paid under the coverages describad in Seclion 53 for: (i) damage to, or
destruction of, the Property; (i} condemnation or other taking of all or any part of the Property,; (i) conveyance in lieu
of condemnation; or {iv) misrepresentations of, or omissions as 1o, the vaius ard/or condition of the Property.

{Q) “Morigage Insurance” means insurance profecting Lendar against the nonpaymaeant of, or Default on, the Loan.

{R) “Partiat Payment” means any paymeant by Borrower, other than a voluriary prepayment permitted under the Note,
which is less than a fuil outstanding Perigdic Paymant.

{S) “Periodic Payment” means the reqularly scneduled amount due fot {1} principal and interest undsr the Note, plus
(11} any amounts under Seciion 3.

(1) “Property” means the property described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY”

(L) “"Rents” means all amounts received by or due Borrower in connection with the lease, use, andfor cccupancy of
the Property Dy a party other than Sorrower.

(V) "RESPA" means the Real Estate Settlement Procedures Act {12 U.5.C. § 26801 et seq.) and #s implementing regL:-
fation, Regulation X (12 C.FR. Part 1024), as they may be amended from Lime o tme, or any additional Or successor
federal legisiation or reguiation that governs the same subject matter, When used in this Security Instrument, "RESPA”
refers to all requirements and restrictions that would apply to a Yederaily refated morigage loan” even if the Loan dees
not qualify as a "tederally relatea mortgage lean” under RESPA.

(W) “Secretary” means the Secretary of the United States Department of Housuig and Urban Development or nis designes.
(X} “Successor in interest of Borrower™ means any party that has taken Hile o the Properiy, whether or not that
party has assumed Borrower's obligations under the Note and/or his Security instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i} the repayment of the Loan, and aii renewals, extensions, and modifications
of the Note, and (i} the performance of Borrower's covenants angd agreemenis under this Secunty instrument and the
Note. For this purpose, Borrower mortgages, grants, and conveys to MERS (solely as nominee for Lender and Lender's
stccessors and assigns) and to the successors and assigns of MERS, with power of sale, the following described prop-

efty located in the County of Sheiby:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREGF AS "EXHIBIT A",
APN #: 11-7-25-0-006-001.0G00

which currently has the acdress of 760 CARL RAINES LAKE RD, HOOVEE [Streeti [Cityl

Alabama 35244 "Property Address™),
{Zip Codal

TOGETHER WITH all the improvemenis now or subseguently erectad on tha argperty, including replacements and
additions to the improvements on such properly, all property rights, including, without imitation, all easements, appur
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixiures now or subsequently a part of
the propetty. All of the foregoing 1S referred to in this Security Instrument as the “Froperty.” Borrowar understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Securtty Instrument, but, if necessary
ta comply with law or custom, MERS {as nominee for Lender and Lender's succeassors and assigns) has the right: to
exarcise any or all of those interests, including, but not limited to, the right to forecinse and seli the Property; and to take
any action required of Lencer including, but not imited 1o, releasing and cancsing this Secunty instrument,

BORROWER RBEPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i} Borrower lawfully owns and
possesses the Property conveyed in this Security Instrument in fee simpie or lawiudy has the right 10 use and occupy the
Froperty under & leasehold estate, (i) Borrower has the right to mortgage, grant, and convey the Property or Borrower's
leasehold interest in the Property; and (it} the Property is unencumbered, and not subject o any other ownership interest
in the Property, except for encumbrances and ownership nterests of recard. Borrower warranis generally the title 1o the
Property and covenants and agrees to defend the title to the Property against all ciaims and demands, subject to any
encumarances and ownership interests of record as of Loan closing,

THIS SECURITY INSTRUMENT combinas uniform covenants for nationa! 1ise with timited variations and non-uniform
covenanis that refllect spedcific Alabama state requirements to constitute a uniform: securty instrument covering real property,

UnIFORM COVENANTS, Borrower and Lender covenant and agree as foilows:

1.  Payment of Principal, Interast, Escrow ltems, and Late Charges. Sorrower will pay each Periodic Payment when
due. Borrower will aiso pay any lale charges due under the Note, and any other amounts due under this Security Instrument.
Payments due under the Nole and this Securnty Instrument must be made in 1.3, currency. if any check or other instrument
raceived by Lender as payment under the Note or this Security Instrument is raturmed (o Lender unpaid, Lander may require
that any or all subsequent paymenis due under the Note and this Security Instrumant e made in one or more of the foliowing
forms, as selected by Lender: (a) cash; {0} money order; (c) certified check, bank check, reasurer’s check, or cashier's chegk,
provided any such check is drawn upon an institution whose deposits are insured by a ULS. federal agengy, instrumentality,
or entity; or (d) Electronic Fund fransfer,

Paymenis are deemed received by Lander when received at the location designated in the Note or at such othar location
as may be designated by Lender in accordance with the nofice provisions in Section 15, Lender may accept or return any
Partial Payments in its sole discretion pursuant to Section 2.

Any offsael or ciaim that Berrower may have now or in the future against Lender wilt not relieve Borrower from making
the full amount of all payments due Linder the Nofe and this Securily Instrument or performing the covenants and agree-
ments secured by this Security Instrument,

2. Acceptance and Application of Paymments or Proceeds,

{a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Fartial Payments in its sole discretion in accordance with this Section 2, Lender is not obtigated to accept any Partiat Pay-
ments or t¢ apply any Paritat Payments af the time such payments are accenisd. and also 15 not obligated o pay interest
on stich unapplied funds. Lender may hoid such unapplied funds until Borrower makes payment suifficient to cover a full
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Periodic Payment, at which time the amount of the full Periodic Payment will e applied to the Loan. if Sorrower does
nat make such a payment within a reasonable period of time, Lender will ether apply such funds in accardance with this
Section 2 or return them to Borrower. If not applied earlier, Partial Payments wil be credited against the total amount
due under the Loan in calcufating the amount due in cornection with any foreclosure proceeding, payoff request, loan
modification, or reinstatement. Lender may accept any payment insufficient o bring the Loan current without waiver of
any rights under this Security Instrurnent or prejudice to its rights to refuse such payments in the future.

(b} Order of Application of Partial Paymentis and Periodic Paymerds, Kxcept as otherwise described in this
Section 2, all payments agcepled and applied by Lender shall be applied in the following order of pricrity: First, io the
Morfgage Insurance premiums o be paid by Lender to the Secretary or the monthly charge by the Secrefary instead of
the morthly mongage insurance premiums; Second, {0 any taxes, special asiessments, ivasehold payments or ground
rents, and fire, fiood and other hazard insurance premiums, as required; Third, to interest due under the Note; +ourth, to
amortization of the principal of the Note; and, Fifth, {o late charges due under ine Mote.

If l.ender receives a payment from Borrower in the amount of cne or marg Feriodic Payments and the amount of
any fate charge due for a delinguent Periodic Payment, the payment may be applied {¢ the delinquent payment and the
late charge.

When appiying payments, Lender will apply such payments in accordancs wiih Apphcable Law.

{c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

{d} No Change to Payment Schedule, Any application of payments, insurancs nroceeds, or Miscellaneous Proceeds
to principal due under the Note wili not extend or postpone tha due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow tems.

{a) Escrow Requirememnt, Escrow Hems. Borrower must pay to Lendar on the day Periodic Payments are due
under the Note, until the Note is pa:id in full, a sum of money to provide tor payment of amounts due for ali Escrow iems
(the “Funds"). The amount of the Funds required to be paid each month may change during the lerm of the Loan, Bor-
rower must promptly furmish to Lender all notices or invoices of amounts to e paid under this Seclicn 3,

{b} Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Hems uniess Lender waives
this pbligation in writing. Lender may waive this obligation for any scrow ltern at any time. In the event of such waiver,
Berrower must pay directly, when and where pavable, the amounts due for any Escrow ltems subject 10 the waiver, if
Leander has waived he reguirement to pay Lender the Funds far any or all Bscrow Hems, Lender may reguire Borrower
to provide proof of direct payment of those items within such time period as Lender may require. Borrower's obligation
o make such timely payments and to provide proof of payment is deemed t¢ o2 a covenant and agreameni of Bor-
rower under this Security Instrument, i Borrower s obligated to pay bscrow llems divectly pursuant to a waiver, and
Borrower falis to pay timely the amount due for an Escrow item, Lender may exercise s rights under Section 8 1o pay
stich amount and Berrower will be obligated to repay to Lender any such amouni in accordance with Section 9.

Lender may withdraw the waiver as {o any or all Escrow items al any tims by giving & nolice In accordance with
Section 15; upon stch withdrawai, Borrower misst pay to Lender all Funds for such Escrow ltems, and in such amountis,
that are then required under this Section 3.

{c} Amount of Funds; Application of Funds. Lender may, at any Hime, collect and neld Funds in an amount up 1o,
out not in excess of, the maximum amount & lender can require under RESPA. Lendar will estimate the amount of Funds
due in accordance with Applicable Law.

The Funds wiill be held in an institution whose deposits are insured by a U5, federal agency, instrumentality, or entity
(inciuding Lender, if Lender is an instiiution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
witl apply the ¥unds to pay the Escrow ltems no later than the time specified under RESPA. Lender may not charge
Borrower for: (i holding and applying the Funds; (i) annuatly analyzing the azcrow account; or (i} verifying the Escrow
items, unless Lender pays Borrower inferest on the Funds and Applicabie Law oermils Lender {0 make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires inferest o be paid on the Funds, Lender will
not be required to pay Borrower any interesi or earnings on the Funds. Lender will give to Barrower, without charge, an
arnuai accounting of the Funds as required by RESPA.

{d} Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment is delinquent by more than
30 days, Lender may retain the surplus in the escrow account for the payment 01 the =scrow Hams. I there is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay 1o Lender the amount necessary
te make up the shortage or deficiency in accordance with RESPA,

Lpon payment in full of all sums secured by this Secunty Instrument, Lender will prompiiy refund to Borrower any
Funds held by Lender.

4. Charges; Liens, Borrower must pay (a) all taxes, assessmenis, charges, fines, and mpositions atirbuiable to
the Properiy which have priarity or may attain priority over this Security Ingirument, (b) leasehold payments or ground
rents on the Property, if any, and (¢} Community Association Dues, Fees, and Assassments, if any. i any of these #ems
are Escrow Hems, Borrower will pay them in the manner provided in Section 2

Borrower muslt promptly discharge any lien that has priority or may atain grniosily over this Sacunty Instrument unless
Borrower: (aa} agrees I writing to the payment of the ghiigation secured by ths lien in a manner acceptable to Lender,
but only so long as Borrower is parforming under such agreesment; (bbj coniestz the lien n geood faith by, or defends
against enforcement of the lien in, legal proceedings which Lender determines, i1 11s sole discretion, operate to prevent
the enforcement of the Hen while those proceedings are pending, but only until such praceedings are concluded; or
(cc) securas from the holder of the lien an agreement satisfaciory (o Lender that subordinates the fien to this Security
Instrument {collectively, the "Aequired Actions™. If Lender determines that any narn of the Property is subject to a lien that
has prigrity or may attain priority gver this Security instrumant and Borrowser has not taken any of the Required Actions
in regard o such lien, Lender may give Borrower a notice identifving the lien, Within 10 days after the date on which that
notice Is given, Borrower must satisfy the lien or {ake one or more of the Requirad Actions,
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2. Property Insurance.
(2} Insurance Regquirement; Coverages. Borrower must keep the improvementis now existing or subsequentiy

eracted on the Property insured against loss by fire, hazards included within tne term “extended coverage,” and any
other hazards including, but not limitad to, earthquakes, winds, and floods, for which Lender requires insurance. Bor-
rower must maintam the types of insurance Lender requires in the amourts (including deductible levels) and for the
periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan, and may exceed any minimum coverage recuired by Applicable Law. Borrower may chogse the insurance
carrier providing the insurance, subject to Lender’s right to disapprove Borrowsr’s choice, which right will not be exer-
cised unreasonably.

{b) Failure to Maintain Insurance. If Lender has a reasonable basis to balieve that Borrower has talled {o maintain
any of the raquired insurance coverages described above, Lender may oblain insurance coverage, at Lender’s option
and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance premiums
far, or to seek to reinstate, any prior lapsed coverage oblained by Borrower. Lander is under no obiigation {0 purchase
any particular type or amount of coverage and may select the provider of such insurance in its sole discretion. Before
purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law. Any such coverage
wifl insure Lender, but might not protect Borrower, Borrower’s equity in the Froperty, or the contents of the Property,
against any risk, hazard, ot liability and might provide greater or i@sser coverage than was previously in effect, but not
axceeding the coverage required under Section 5{a). Borrower acknowledges that the cost of the insurance coverage
30 obtained may significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender for costs associated with reinsfating Borrower’s insurance policy of with placing new insurance under this
Section 5 will become additicnal debt of Borrower secured by this Security Instrumant. Tnese amounts will bear inter-
est at the Note rate from the date of disbursement and will be payabie, with such interest, upon notice from Lender to
Borrower requesting paymaent,

(¢) Insurance Policies. All insurance policies required by Lender and renewals of such policies: {1) will be sudject to
{ ender’s right to disappraove such policies; {il} must include a standard morigage clause; and (i} must name Lender as
mortgagee and/or as an additional foss payee. L ender will have the right to hold the policies and renewal certificates. if
Lender requires, Borrower will promptiy give o Lender proof of paid premiums ahd renewal notices. If Borrower obtains
any form of insurance coverage, not otherwise required by Lender, for damags 1o, or destruction of, the Property, such
palicy must include a standard morigage clause and must name Lender as maortgages andf/or as an addifional 1oss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower miust give prompt notice {o the Insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Sorrower. Any ihsurance proceseds, wheather
or not the underlying insurance was required by Lender, will be applied to restoration or repair of the Property, if Lender
deems the rastoration or repair to be economically feasibie and determines tha! Lender's security will not be lesséned
by such restoration of rapair.

if the Mroperty is {0 be repaired or restored, Lender will disburse from thg insurance proceeds any iniial amounts
that are necessary to begin the repair or resloration, subject {o any restrictions applicabie to Lender. During ihe subse-
quent repair and restoration period, Lander will have the right to hold such msurance proceeds untii Lender has nad an
opportunity to inspect such Property to ensure the work has been completed ¢ Leangers satigfaciion {which may include
safisfying Lender's minimum eligibility requirements for persons repairing the Property, mciuding, but not limited to,
icensing, bond, and insurance reguirements) provided that such inspection must be undertaken promptly. Lender may
dispurse proceeds lor the repairs and restoration in a single payment or 10 8 58ri2s of progress payments as the wark is
compieted, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
5 in Defauit on the Loan. Lander may make such disbursements dirgctly o Borrower, to the person repairing or restor-
ing the Property, or payable jointly 1o 5oth. Lender will not be required 10 pay Borrower any intaerest or earnmgs on such
insurance proceeds unless Lender and Borrower agree in writing or Applcaiie Law requires otherwise. Fees for public
adjusters, or other thirg parties, retained by Borrower wiii not e paid out of the msurance proceeds and wiill be the sole
obligation of Borrmwer,

i Lender deems the restoration or repair not 1o be econamically feasibie or Lender’s security woild be iessened
by such resioration or repalr, the insurance procesds will be appited 1o the sums securag hy this Security Instrument,
whether gr not then due, with the excess, if any, paid 1o Borrower, Such insurance proceeds will be applied in the order
that Partial Payments are apolied in Section 2{).

(@) Insurance Seftlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file, negolk
ate, and settle any available insurance claim ang related matters. if Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lendsr may negotiate and settle the claim, The
3G-day period will begin when the notice is given. In either event, or if Lendar acquires the Property under Seclion 26
or otherwise, Borrower is unconditionatly assigning to Lender {i} Borrower's righis to any insurance proceeds In an
amount not to exceed the amounts unpaid under the Note and this Secunty instrument, and (it} any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by HBorrower) under ail insurance policies covering
the Property, 1o the extent that such rights are appiicable 1o the coverage of the Property. If Lender files, neqotiates, or
sefiles a claim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need
to mclude Borrower as an additional loss payes. Lender may use the insurance proceeds sither to repair or restore the
Froperty {as provided 1n Section &{d)) or o pay amounts unpaid under the hote or this Security Instrument, whether or
noi then dus.

6. Occupancy. Borrower must occupy, establish, and use the Prooeriy as Borrower's principal residence within 60 days
after the execution of this Security Instrument and must continue to occupy the Property as Borrower's principal residence for
at ieast one year afier the dale of occupancy, uniess: {1} Lender otherwise agrees in wriling. which consent will not be unrea-
sonably withnela; {2} Lender determines that this requirement shali cause undue hardship for the Borrower; or (3) extenuating
circumstances exist which are beyond Borrower's control.
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7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy, damags,
or impair the Property, allow the Properly io deteriorate, or commit waste on the Property. Borrower must maintain the
Pranerty in order to prevent the Property from deterigrating or decreasing in vaiue due to its condition. Uniess Lender
determines pursuant fo Section 5 that rapair or restoration is not economically feasible, Borrower will promptly repair the
Property if damaged to avoid further deterioration or damage.

If insurance or condemnation proceads are paid to Lender in connection with damage to the Property, Borrower wiil
be responsible for repairing or rastoring the Property only if Lender has reieased proceeads for such purposes. Lender may
disburse proceeds for the repairs and restoration in & single payment or in a series of progress payments as the work is
completed, depending on the size of the repair or restoration, the terms of (he repair agreement, and whether Borrower
is in Default on the Loan, Lender may make such disbursements directly to Borrower, 1o the person repaliring or restonng
the Property, or payable jointly to both. If the insurance or condemnation proceads are not sufficient to repair or restore the
Property, Borrower remains obligated {o compiete such repair or restoration.

If condemnation proceeds are paid in connaection with tha taking of the groperty, Lender shall apply such proceeas to
the reduction of the indebtednass under the Note and this Securty Instrument, first to any delinguent amounts, and then
to payment of principal. Any application of the proceeds 1o the principal shak not extend or postpone the due date of the
monthly payments or change the amount of such payments.

| ander may make reasonable entries upon and inspections of the Property. If Lender has reasanable cause, Lender
may inspect the interior of the improvements an the Property. Lender will give Borrower notice at the time of or prior to
such an interior inspection specifying such reascnable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during the Loan application process, Borrower or
any perscns or entities acling at Borrower's direction or with Borrower's knowledge or consent gave malerially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connaction with the Loan, inciuding, but not kmited to, overstating Barrowe s income or assets, understating or failing
to provide decumentation of Borrower's debt ooligations and liabilities, and misrepresenting Borrower's occupancy of
intended occupancy of the Property as Borrower s principal resigence.

8. Protection of Lender’s interest in the Property and Rights Undar {his Securily instrument.

{a} Protection of Lender's Interest. i: {i} Borrower fails to perform the covenants and agreements contained in this
Security Instrument; {ii) there is a legal proceeding or government order that might significantly affect Lender’s interest in
the Property and/or rights under this Security Instrument {such as a proceeding in oankrupicy, probate, for condemnation
ot forfeiture, for enforcement of a lien that has oriority or may attain priority over this Security Instrument, or o enforce
laws or reguiations); or (1) L ender reasonaply believes that Borrower has abandoned the Property, then Lender may do
and pay for whalaver is reasonable or appropriate to protect Lender’s intersst in the Property and/or rights under this
aecurity Instrument, including protecting and/or assessing the value of the Property, and securing and/oy reparing the
Praperty. Lender’'s actions may inckide, but are not limited {o: {1} paying any sums securad by a lien that has priority or
may aftain priority over this Security instrument; (I} appearing i court; and (B paying: (A) reasonable attorneys fees
and cosis; (B} property inspeciion and valuation fees; and {(C) other fees incurred for the purpose of protecting Lender's
interest in the Property and/or rights under this Security Instrument, incluging tis secured position in a bankruplcy pro-
ceeding. Securing the Property includes, but is not limited to, exterior and interior inspections of the Property, entering
the Property o make repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes,
eliminating butlcing or other code violations or dangerous condifions, and having wlibiies turned on or off, Aithough Lender
may take action under this Section 9, Lender is not required to do s0 and is ot under any duty or obligation to do so.
Lencer will not be hHable {or not 1aking any or ail actions authorized under this Saction 8,

(b} Avoiding Foreclosure; Mitigating Losses, If Borrower is in Default, Lender may work with Borrower (o avoid fore-
ciosure and/or mitigate Lender's polential iosses, but is not obligated to do so unless required by Applicable Law. Lender may
take reasonabie actions {0 evaluate Borrower for avallaple allernalives 1o toreciosure, mncluding, put not limited {o, obiaining
credil reports, title reports, litle insurance, property valuations, subordination agreements, and third-party approvats, Bor-
rower authorizas and consents to these actions, Any ¢costs associated with such foss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 9{c), unless prohibited oy Applicable Law.

{c} Additional Amounts Secured. Any amounts disbursed by Lender under this Section 8 will hecome additional
debi of Borrower secured by this Security Instrument. Thase amounts may Dear interes! at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payrment.

(d} Leasehold Terms. if this Security instrument is on & leasehoid, Borrowar will comply with afl the provisions of the
lease. Borrower will not surrender the ieasehold estate and interesis conveyed or terminate or cancel the ground ease.
Borrower will not, without the express written consent of Lender, alter or ammend the ground lease. if Borrower acquires
fee lite to the Properiy, the ieasehoid and the fee title will nol merge unless Lender agrees to the merger in writing.

10. Assignment of Rentis.

{a) Assighment of Rents, if the Property is leased 10, used by, or occusied by a third party {"Tenant™), Borrower is
unconditionally assigning and transterring to Lender any Rents, regardless ¢f 1o whom the Rents are payable. Borrower
authorizes Lender to coliect the Rents, and agraes that each tenant will pay ing Hents io Lander. However, Borrower will
receive the Rents undil (i) Lender has given Borrower notice of Defaull pursuant io Sectlion 26, and (i} Lender has given
notice to the Tenant that the Henis are to be paid o Lender. This Section 10 constiutes an absolute assignment and not
an assignment for additional security oniy.

{b) Notice of Default, If Lender gives notice of Default to Borrower: (i) 2l Renis received by Borrower musst be held
by Sorrower as trustee for the benefit of Lender onty, fo be applied o the sums secured by the Security instrument;
(ii} Lender wili he entitled to collect and receive all of the Rents; (i) Borrower agraes 1o instruct each Tenant that Tenant
is {0 pay ail Bents due and unpaid to Lender upon Lender's writlen demand o the Tenant; {iv) Borrower will ensure that
gach Tenant pays all Rents due to Lender and will iake whatever action 15 necessary o collect such Rents if not paid to
Lender; (v) unless Applicable Law provides otherwise, all Rents collected by Lender will he applied first 1o the costs of
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taking control of and managing the Property and collecling the Bamds, including, bul not limited to, reasonable attorneys’
fees and costs, recever's fees, premiums on receivers bonds, repair and mainténance costs, insurance premiums,
faxes, assessments, and other charges cn the Property, ang then o any oiner sums secured by this Secunty instru-
ment; {vi} Lender, or any judicially appointed receiver, will be liable to account for only those Rents actually received; and
(vii} Lender will be entilled to have a receiver appointed (o take possession of and manage the Property and collect the
Rents ang profits derived from the Property without any showing as (o the inadacuacy of the Property as securiy.

(c) Funds Paid by Lender. lf the Bents are not sufficient 1o cover the ¢osts of 1aking control of and managing the
Froperty and of collecting the Rents, any funds paid by Lender for such purposes will become indebledness of Borrower
{0 Lender secured by this Security Instrument pursuant o Section 9.

{d} Limitation on Collection of Renis. Borrower may not collect any of the Hants more than ong month in advance
of the time when the Rents become due, except for security or simitar deposits,

{} No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not perfermed.
and wilt not perorm, any act that could prevent Lender from exercising #5 riphts under this Secunty Instrument.

{f) Control and Maintenance of the Property. Unless required by Apphcatye Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain tne Property before or after giving notice
of Default to Borrower, However, Lender, or 2 raceiver appoinied under Apsiicaiie Law, may do so at any time when
Barrower s in Defauit, subject to Applicable Law.

{g)} Additional Provisions. Any application of the Rents will not cure ¢r waive any Defaull or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will {erminate when ail the sums secured by this Security Instrument are paid in {ull,

11. Assignment and Application of Miscellaneous Proceeds; Forfeiturs,

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionaily assigning the right {o receive all Miscel-
laneous Proceeds o Lender and agrees that such amounts wiill be paid 1o Lenoer.

(b} Application of Misceilaneous Proceeds upon Damage to Property. If the Property is damaged, any Miscel-
laneous Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or repair to be
economically feasible and Lender’s security wiil not be lessened by such restoration or repair. During such repair ang
restoration pericd, Lender wili have the right to hold such Misceltanecus Procesds until Lender has had an opportunity
to inspect the Property to ensure the work has been completed to Lender's satisfaction (which may include satisfying
Lenders minimum eligibiity requirements for persons repairing the Property. including, but not limited 1o, licensing,
bond, and insurance requirements) provided that such inspection must be undartaken promptiy. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress pavmenis as the work s compieted, depend-
ing on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on
the Loan. Lender may make such disbursemants directly to Borrower, to the parson repairing or restering the Property,
or payabie ointly to both. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on such Miscellaneous Proceeds, Lender will not be required to pay Borrower any interest or earnings on such Miscet-
ianecus Proceeds. if Lender deems the restoration or repair not to be econcimically feasible or Lender's security would
be lessened by such restoration or repair, the Miscellaneous Proceeds will be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscelianeous Proceeds
witl be applied in the order that Partial Payments are applied in Section 2{b:.

{c} Application of Miscelianeous Proceeds upon Condemnation, Bestruction, or Loss in Value of the Property.
in the event of a total taking, destruction, or loss in value of the Propsrty, ali of the biscellaneous Proceeds will be applied
io the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partal taking, destruction, or foss in value of the Properiy {each, a "Partial Devaluation”) where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
SUMs secured by this Secunty instrument immediately before the Partial Devaluation, a percentage of the Miscelianeous
Praoceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amaunt of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount
of the Miscellaneous Proceeds by a perceniage calculated by taking (i) the iotal amount of the sums secured imemediately
betore the Pariai Devaluation, and dividing it by {if) the fair market vaiue of the Property immediately befora the Partial
Devaiuation. Any balance of the Miscelianeous Proceeds wilt be paid to Borrower.

In the event of a Partial Devaluation where the fair market vaiue of the Property immediately before the Partial Devaiu-
ation 15 iess than the amount of the sums secured immediately before the Fartial Devaluation, all of the Misceilaneous
Proceeds will be applied to the sums secured by this Security Instrument, whethsr or not the sums are then due, unless
Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized o collect and apply the Miscellaneous Proceeds eithet to the sums
secured by this Security Instrumernt, whether or nol then due, or o restoration o7 repair of the Property, # Borrower (i) aban-
dons the Property, of (i) fails to respond 1o Lender within 30 days after the date Lander notifies Borrower that the Opposing
Party (as defined in the next sentence) offers to settle a claim for damages. "Ooposing Party” means the third party that
owes Borrower the Miscellaneous Proceeds or the parly against whom Borrowar has a right of action in regard to the Mis-
cellaneous Proceeds.

(e} Proceeding Affecting Lender’s Interest in the Property. Borrower will be in Default if any action or proceed-
ing begins, whether civil or criminal, that, in Lendear’s judgment, could resuft in forfeliure of the Property or other mate-
righ simpairment of Lender’s interest in the Property or righis under this Security instrument. Borrower can cure such a
Default and, i acceleration has occurred, reinsiate as provided in Section 19, by causing the action or proceeding to
be disrmissed with a ruling that, in Lender’s judgment, preciudes forfeiture of the Property or other material impairment
ot Lender’s interest in the Property or rights under this Security Instrument. Borrower is unconditionally assigning to
Lender the proceeds of any award or clairn for damages that are aftributable io the impairment of Lender’s interest in
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the Property, which proceeds will be paid to Lender. All Misceltanecus Procaads that are not applied to restoration or
repair of the Property will be applied in the order that Partiai Payments are agpiied in Section 2(b).

12. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in interest of Bor-
rower will not be released from liability under this Security Instrument if Lender extends the time for payment or modifies
the amortization of the sums securad by this Security Instrument. Lender wili not be required to commence proceedings
against any Successor in Interest of Borrower, or to refuse to extend time for payment or otherwise modify arortization
of the sums secured by this Security Instrument, by reason of any demand matie by the original Borrower or any Suc-
cessors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy inchuding, without irmitation,
Lender's acceptance of payments from third persons, entities, or Successors in interes! of Borrower or in amounts iess
than the amournt then due, will not be a waiver of, or preciude the exercise of, any right or remedy by Lender.

13. Joint and Severai Liability; Signatories; Successors and Assighs Bourd. Borrower's obligations and fiability
under this Security Instrument will be joint and several. However, any Borrower who signs this Security instrument but
does not sign the Note: (a) signs this Security Instrument to morigage, grant, and convey such Borrower's interest in the
Froperty under the terms of this Security Instrumant; (b} signs this Security instrument o waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; {¢) s:igns this Security [nstrument to assign
any Miscellaneous Procesds, Rents, of other garnings from the Property {o Landar; {d} 13 not personally obligated to pay
the sums due under the Note or this Security instrument; and (8) agrees that Lender and any ather Borrower can agree
o extend, modify, forbear, or make any accommaodations with regard o the terms of the Nete or this Security instrument
without such Borrower’s consent and without affecting such Borrower's obligations under this Security Instrument.

Subiect to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
undder this Securily Instrument in writing, and is approved by Lender, will obtain ail of Borrower's rights, obligations, and
benefits under this Securily Instrument. Borrower will not be reteased from Borrower's obligations and liability under
this Security instrument unless Lender agreas 1o such retease in writing.

14. Loan Charges.

(a} Tax and Flood Determination Fees. Lender may reqguire Borrower {0 pay either (A) a one-time charge for
Hood zane determination, certification, and tracking services, or (B} a ona-time charge 1or flood zone determination and
certification services and subseguent charges éach time remappings or similar changes cccur that reasonably might
affect such determination or certification. Borrower will also be responsible ior this payment of any fees imposed by he
Federal Emergency Management Agency, or any sucCessor agency, at any tims during the Loan term, in connection
with any flood zone determinations.

{b} Default Charges. If permitted under Applicabie Law, Lender may chargs Borrowaer fees for services padormed
in connection with Borrower's Defaull o protect Lender’s interest in the Praperty and nghts under this Security Instru-
ment, inckiding: {f) reasonable aftorneys fees and costs; (i) property inspecticon, valuation, mediation, and loss mitigation
feas; and (i) other related fees,

{c) Parmissibility of Fees. Lencder may collect fees and charges authorizad by the Sacrelary. L.ender may not
charge fees that are expressly prohibifed by this Security instrument or by Applicabie Law.

{d) Savings Clause, If Applicable Law sels max)ximum ican charges, and that law is finally interpreted so that the
intarest or other loan charges collected or 10 be coliected in connection with {he Loan exceec tha permitted Hmits, then
(1} any such loan charge will be reduced by the amount necessary o reduce the charge to the permitted limit, and
(i) any sums alfeady collected from Borrower which exceeded permittad limits wiil be refunded to Borrower. Lender may
choose to make this refund by reducing the prnincipal owed under the Naite or by making a direct payment to Borrower, I
a refund reduces principal, the reduction wifl be treated as a partial prepayment, To the extent permitted by Applicable
Law, Borrower's acceptance of any such refund made by direct payment 1o Borrcwer will constitute a waiver of any right
of action Borrower might have arising out of such overcharge.

15. Notices; Borrower’s Physical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

{a) Notices to Borrower, Unless Applicable Law requires a different method, any written notice te Borrower in con-
nection with this Sacurity Instrument witl be deamed to have bean given to Borrower when {i) mailed by first class maii,
or {it} actually dehkvered to Borrower's Notice Address {as defined in Section 13{(2) helow) if sent by means other than first
ciass mail or Electronic Communication (as defined in Section 15{b) beiow:. Notice to any one Borrower wili constitute
notice to ail Borrowers unless Applicable Law expressly requires otherwise. if any notice fo Borrower reguired by this
Security Instrument is also required under Applicable Law, the Applicable Law requirernent will satisfy the corresponding
requirement under this Security Instrument.

(b} Eilectronic Notice to Borrower. Unless another debvery method is recuired by Applicable Law, Lender may provide
notice to Borrower by e-mait or other electronic communication (“Electronic Communication™) if: (i} agreed to by Lender
and Borrower in writing; (i) Borrower has providec Lender with Borrower's e-matit or other electronic address (“Electronic
Acdress™); (i) Lender provides Borrower with the option 10 receive notices by irst class mait or by other non-Electronic
Communication instead of by £iectronic Communtication; and {iv} Lenger otharwise comphes with Applicabie Law. Any
notice 1o Borrower sent by Electronic Communication ih connection with this Security Instrument wili be deemed 1o have
been given to Borrower when sent unless Lender becomes aware that such notice is not delivered. i Lender becomes
aware that any notice sent by Electronic Communication is not delivered, _ender will resend such communication to
Borrower by first class mait or by other non-Electronic Communication. Borrower may withdraw the agreement to receive
Electronic Communications from Lender at any time by providing written notice 10 Lander of Borrower's withdrawal of such
agreement.

{c} Borrower’s Notice Address. The addrass to which Lender will send Borrewer notice {"Notice Address™) wili be the
Froperty Address unless Borrower has designated a different address by writien notice to Lender. i Lender and Borrower
have agreed that notice may pe given by Electronic Communication, then Borrowsr may designate an Elecironic Address
as Notice Address. Borrower will promptly notify Lender of Borrower’s change of Notice Address, including any changes
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to Borrower's Electronic Address if designated as Nolice Address. if Lender specities a procedurs for reporting Bofrower's
change of Notice Address, then Borrowsr will report a change of Notice Address only through that specified procedure.

(d} Notices to Lender. Any notice to Lender will be given by delivering i or by mailing it by first class mail to
L ender’s address stated in this Security Instrument unless Lender has designated another address (inciuding an
Ciactronic Address) by notice to Borrower. Any notice in connection with this Security Instrument wili be deemed 0
have bean given to Lender only when actually racsived by Lender at Lender's designated address {which may iaclude
an Electronic Address). If any notice to Lender required by this Security instrument is also required under Appli-
cable Law, the Applicahie Law requirermeni will satisfy the corresponding requirerment under this Securily Instrument.

(2} Borrower’'s Physical Address. In addition o the designated Notice Addrass, Borrower will provide Lender with
the address where Borrower physicaily resides, i different from the Property Addrass, and notify Lender wnenever this
address changes.

16. Governing Law; Severability; Rules of Construction. This Security tnsirument is governed by federal iaw and
the faw of the State of Alabama. Al rights and obligations contained in this Seaurity Instrument are subject to any require-
ments and limitations of Applicable Law, If any provision of this Security Instrument or the Note conflicts with Applicable
L.aw (i) such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (i} such conflicting provision, to the extent possibie, wilt be considered modified {o comply
with Applicable Law. Applicable Law might explicitly or implicitly aliow the partias i agree by gontract or it rmght be siient,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is 10 be made in accordance with the Applicable Law
in effect at the time the action is undertakan.

As used in this Security Instrument: (a) words in the singular will mean znd inciude the plural and vice versa; {b) the
word “may” gives sole discretion without any ebligation to take any aclion; {a) any reference to "Section” in this document
refers to Sections contained in this Security instrument uniess otherwise noied, and {d) the headings and caplions are
inserted for convenience of reference and 4o not defing, limit, or describe ihe scope or intent of this Securty instrument
or any particular Section, paragraph, or provision.

17, Borrower's Copy. One Borrower wili be given one copy of the Note and of this Security Instrument.

18. Transter of the Property or a Beneficial interest in Borrower, For ourposes of this Section 18 onyy, “interest in
the Property”™ means any legal or benefictal interast in the Property, inciuding, tut not imited {0, those beneficial mterests
transterred irn a bond for deed, contract for deed, installment sales condract, or escrow agreement, the intent of which is
the transfer of title by Borrowsr 10 a purchaser at a fulure date.

it all or any part of the Property or any Interest in the Property 1S sclg or transferrad {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transierred) withow! Lendar's prior written consent, Lender may
require immediate payment in il of ali sums secured by this Security Instrument. However, Lender wili not exercise this
option # such exercise is prohibited by Appiicable Law,

if Lender exercises this option, Lender will give Borrower notice of acceieraton. The notice wilt provide a penod of not
less than 30 days from the date the notice is given in accordance with Section 132 within which Borrower must pay all sums
secured by this Securty Instrument, if Borrower fails to pay these sims prior to, or uion, the expiration of this period, Lender
may Irvoke any remedies permitted py this Security Instrument without turther nolice or demand on Borrower and wiil be
entitled to colect all expenses incurred in pursuing such remadias, including, but not limited to: (a) reasonable atiornays’
fees and costs; (b)) property inspection and vaiuation fees; and (¢) other fees incurred o protect Lender’s Interest in the
Froperty and/or rights under this Security Instramant.

19. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meeis certain conditions, Borrower
shall have the nght to reinstatement of a mortgage, However, |.ender is not reqguired 1o reinsiate it (i} Lender has accepted
reinstaterment after the commeaencement of foreciosure proceedings within two yaars immediately precading the commence-
mant of a current foreciosure proceedings; {ii} reinstatement will preclude foteciosurg on different grounds in the future, ar
(1tl) reinstatement will adversely aftect the priority of the dien created by this Security instrument. This right 10 reinstate will
nai appiy in the case of acceleration under Section 18,

1o reinstate the Loan, Borrower must satisly all of the following conditions: (a3} pay Lender ali sums that then would
be due under this Security Insirument and the Nota as if no acceleration had acourred; {bb) cure any Default of any other
covenants or agreements under this Security Instrument or the Note; {cc) pay all 2xpenses mcurred i enforcing this Secu-
rity instrument or the Note, inciuding, but not imited to: (i) reasonable attorneys’ iees and costs; (1)) property inspection
and valuation fees; and (i} other fees incurred to protect Lender's interest in the Property and/or nighis under this Security
instrurment or the Note; and {dd} take such action as Lender may reasonably raquive 10 assure that Lender's interest in the
Property and/or rights under this Security Instrument or the Note, and Borrowet's obligation 10 pay the sums secured by
this Security instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses i one or more of the following forms,
as selected by Lender: {asaa) cash; (bGb) mongy order; (cce) certified check, pank check, treasurers check, or cashier's
check, provided any such check ig drawn upon an instittion whose deposts are insured by a U.S. federal agency, instru-
mentality, or entity; or (dddj Electronic Fund Transier, Upon Borrower's reinstaiement of the Loan, this Secunty instrument
and obhgations secured by this Security Instrument will remain fully effective as ¥ no acceleration had occurred.

20. Sale of Note. The Note or a partial interest in the Note, jogether wiin this Securiy Instrument, may be sold or
otherwise transferred one or more tmes. Upon such a sale or other transier, all of Lender's rights and obligations uncer
this Security Instrument will convey to Lender's successors and assigns.

21, Loan Servicer. Lender may lake any action permitted under this Secunty instrument through the Loan Servicer or
another authonzed representative, such as a sub-servicer. Borrowsr undersianas that the Loan Servicer or other authorized
representative of Lender has the right and authority {0 take any such action.

The Loan Servicer may change one of more f#mes duting the terin of inge Nole. Tne Loan Servicer may or may nat
be the hoider of the Note. The Loan Servicer has the right and authority 10; {8} coliect Perniodic Paymenis and any other
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amounts due under the Note and this Security Insirument; (b} perform any other mortgage 1oan servicing obligations;
and (g} exercise any rights under the Note, this Security Insirument, and Applicable Law on behalf of Lencer, li there is &
change of the Loan Servicer, Borrower wili be given writter notice of the change which will state the name and address
of the new Loan Servicer, the acddress to which payments shouid be made, and any other information RESPA reguires in
connection with a notice of transter of servicing.

22. Notice of Grievance. Until Borrower or Lender has notified the other party iin accordance with Sechion 15) ot an
alteged breach and afforded the other party a reasonable period after the giving of such nofice (o take corrective action,
neither Borrower nor Lander may commence, igin, or be joined o any judicial action {either as an individual! litigant or
& member of a ciass) that (a) arises from the other party’s actions pursuani (o trus Security instrument or the Note, or
(b) allegas that the other party has breached any provision of this Security Instrurment or the Note, if Applicable Law provides
a time period that must elapse befare certain action can be taken, that time pariod will be deemed o be reasonabdle for
purposeas of this Section 22. The notice of Default given to Borrower pursuant t Section 26(a} and the notice of accelera-
tion given to Borrower pursuant to Section 18 will be deemed to satisfy the notics and opportunity to take corractive action
nrovisions of this Section 22.

23. Hazardous Substances.

(3} Definitions. As used in this Section 23: (i} “Environmental Law” means any Applicable Laws where the Property
is located that relate to health, safety, or environmental protection; (H) "Hazardous Substances” inciude (A} those sub-
stances defined ag toxic or hazardous substances, pollutants, or wasies by Envivonmentat Law, and {B) the fcllowing
substances: gasoline, kerosene, other Bammabie or toxic pelroleurn producis, toxic pesticides ana herbicices, volatile
solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and radicactive matenals,
fiii) “"Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environ-
mental Law; and {iv) an “Environmental Condition” means a condition that car cause, contribute {o, or otherwise trigger
an Environmental Cleanup.

(b) Restrictions on Use of Hazardeus Substances. Borrower will nof cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, of threaten to release any Hazardous Substances, on or in the Prop-
erty. Borrower will not do, nor altow anyone else to do, anything affecting the Properiy that: (i) violates Environmental Law;
{iiy creates an Environmental Condition; or (il) due 1o the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversely affect the value of the Property. The preceding two sentences wil not
apply to the presence, use, or storage on the Property of small guantities of Hazardous Substances that are generaily
recagnized o be appropriate to normal residential uses and o maintenance of the Property (including, but not imited to,
hazardous substances in consumear progucts).

(c) MNotices; Remedial Actions, Borrower will promplly give Lender wrilten notice of: (i} any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatory agency of private party involving the Froperty and any
Hazardous Substance or Environmental Law of which Borrower has aciual knowiedge; (ity any Environmental Condition,
including but not imited to, any spilkng, leaking, discharge, release, or threat of relense of any Mazardous Substance; and
fiif) any condition caused by the presance, use, or release of a Hazardous Subsstance that adversely aftects the value of
the Property. If Borrower leamns, or is nolified by any governmental or regusatory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Sorrower will promptly take
ali necassary remadial achions in accorgance with Ervironmental Law. Notning in thig Security Instrument wiil creale any
obligation on Lender for an Environmental Cleanup.

24, Electronic Note Signed with Borrower's Elecironic Signature. i the MNote evidencing the debt for this Loan
is electronic, Borrower acknowledges and represents 1o Lander that Borrower: {3) expressly consented and intended fo
sign the electronic Note uging an Electromic Signature adopled by Borrower {"Borrower's Electronic Signature”) instead
of sighing a paper Note with Borrower's written pen and ink signature; (b} cid not withdraw Borrowers express consent
to sign the electronic Note using Borrower’s Electronic Signature; {€) understood that by signing the electronic Note using
Borrower's Electroni¢ Signature, Borrower promisad o pay the debt evidencer! by the electronic Note in accordance with
Its terms; and {d} signed the electronic Nola with Borrower's Eiectronic Signatura with the intent and understanding that
by doing so, Borrower promised 1o pay the debt evidenced by the electronic Mois 'n accordance with s terms.

25. Borrower Not Third-Party Beneficiary to Contract of insurance. Morigage Insurance reimburses Lender {or
any entity that purchases the Note) for certain losses it may incur if Borrowsr doers not repay the Loan as agreed. Bor-
rower acknowledges and agrees that the Borrower is not a third party bensficiary to the contract of insurance betwaen
the Secretary and | ender, nor is Borrower antitled to enforce any agreement beiwsen Lender and the Secretary, uniess
explicitly authorized 1o do so by Applicable Law.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as ollows:

26. Acceleration; Remedies,
{a} Nolice of Defauil. Lender wiil give a notice of Defauit to Borrowsr grior lo acceleration foliowing Bor-

rower’s Defaull, except that such notice of Default will not be sent whan Lesder exercises s right under Sec-
tion 18 unless Applicabie Law provides otherwise. The notice will specity. in addition o any other information
required by Applicable Law: {i} the Defauit: (ii} the action required to cure the Dafauit; (lii} a date, not less than
34 days {or as otherwise specified by Appilicable Law) from the date the noilce is given 1o Borrower, by which
the Default must be cured; {iv) that failure to cure the Default on or pefcre the date specified in the notice may
resutt in acceleration of the sums secured by this Security Instrument and zale of the Property; (v} Borrower’s
right to reinstate after acceleration; and {vi) Borrower’s right {0 bring a court action {0 deny the existence of a
Default or {0 assert any other defense of Borrower to acceleration and sale.

(b} Acceleration; Power of Sale; Expenses. if the Default s not cured on or before the date specified in the
notice, Lender may require immediate payment in fuil of all sums securad by this Security instrument without

ALABAMA - Singie Family - Fannie Mae/Freddie Mac UNIFOAM INSTRUMENT (MERS) Form 3000 3772081 (v, 7123}
Modified for FrlA 1/2023 {RUD Handiook 40G00,1)
ICE Morlgage Technglogy, inc. Page 10 of 12 ALEFHAZIDE 0823
ALEDEED (CLS)
117042025 11:19 AM PSY



20251110000345700 11/10/2025 02:51:44 PM MORT 11/15

LOAN #: 808350379
further demand and may invoke the power of sale and any other remedies permitted by Applicable Law. Lender
will be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 26, including, but
not limited to: (i} reasonable attorneys’ fees and costs; (ii) property inspection and valuation fees; and (iii) other
fees incurred to protect Lender's interest in the Property and/or rights under this Security Instrument.

(c) Notice of Sale; Sale of Property. if Lender invokes the power of sale, Lender will give a copy of a notice to
Borrower in accordance with Applicable Law. Lender will publish the notice of sale once a week for three consecutive
weeks in a newspaper published in Shelby County, Aiabama, and will then sell the Property to
the highest bidder at public auction at the front door of the County Courthouse of this County. Lender will deliver
to the"purchaser Lender’s deed conveying the Property. Lender ar its designee may purchase the Property at any
sale, The proceeds of the sale will be applied in the following order: (i) 10 all expenses of the sale, including, but
not limited to, reasonable attorneys’ fees; (ii) to all sums secured by this Szcurity Instrument; and (i} any excess
to the person or persons legaliy entitled to it

(d) Attorney’s Fees and Costs of Collection. Iif the Note or this Securily Instrument is considered a contract
for a consumer credit transaction under Applicable Law, then the following provisions apply to any provision in
the Note or this Security Instrument that requires Borrower to pay atiorney’s fees incurred by Lender: {I) Borrower
will only be required to pay reasonable attorney’s fees of Lender if the atiorney is not a salaried employee of
Lender; (ii) prior to Default, Lender may require Borrower to pay Lender's reasonable attorney's fees in connec-
tion with the closing of, amendment to, or modification of the Loan if ihe original amount of the Loan exceeds
$10,000; and (iii) after Default and referral of the Note or Security [nstrument to an attorney, Borrower will only
be required to pay reasonabie attorney’s fees of Lender up te a maximum amount of 15 percent of the unpaid
debt evidenced by the Note,

27. Release. Upon payment of all sums secured by this Security Insirument, Lender will release this Security
Instrument. Borrower wil! pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee Ts paid fo a third party for services rendered and the charging of the
[ee 15 perrmitted under Applicable Law.

28. Waivers, Borrower waives all rights of homestead exemnption in the Freperty and relinguishes all rights of curtesy
and dower in the Property.

29. Insurance Notice. This Security Instrument requires Borrower t keen the Property insured against ioss or
damage in amounts and for the time period required by Lender. Borrower may obtain pelicies of insurance through an
insurance carrier of Borrower’s choice. Lender may, for reasonable cause, disapprove of the insurance provided by Bor-
rower. If Borrower does not obtain any required insurance, or if Lender disapproves of such insurance, Lender rmay, but
will have no obligation to, purchase insurance on the Property and charge the premum for such insurance to Borrower.
This Section 29 is meant to provide Borrowar with statutory notice under Applicaile Law, and is in addition iz, not in ey
of, the insurance reguirements in this Security instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Secunty Instrument
and in any Rider signed by Borrower and recorded with it.

Withesses:

IRVING JA NA
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JAVIER VALDEZ EUELNA wht';usée name(s |sfare 5|gned to the fnragmmg sonveyancs, and whn I.SJ'E]’E Known
to me, acknﬂwledged befnre me on this l:lay that bemg informed of the n::ﬁntents of the cc}nueyan:e,

Notary Public

My commission expires:
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Lender: Plains Commerce Bank
NMLS ID: 463950

Broker: Bud Weber Mortgages, LLC
NRILS 1D 219938

Loan Originator: Michael Weber
NRALS 1D: 219982
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EXHIBIT A

Property {:
THE LAND REFERRED TO HEREIN BELOW IS SITUATED Iv THE FOLLOWING
COUNTY/COUNTIES SHELBY COUNTY, IN THE STATE OF ALABAMA, AND IS DESCRIBED

AS FOLLOWS:

PARCEL I
Lot 1A, according to a Record Map of a Resurvey of Lots 1,9, 10 & 12 thru 17 of The Highlands at
Riverchase, as recorded in Map Book 23, page 51, in the Probate Office of Shelby County, Alabama.

PARCEL II:

A parcel of [and situated in the Northwest 1/4 of Section 25, Township 19 South, Range 3 West, Shelby
County, Alabama, being more particularly described as follows:

Commence at the Southeast corner of the Northeast t/4 of the Northwest 1/4 of said Section 25 and run in
a Northerly direction along the East {ine of said 1/4 - 1/4 for a distance of 562.55 feet to an iron, said
point being the

Southeast corner of Lot 7, The Highlands at Riverchase. as recorded 11 Map Book 23, page §, in the
Shelby County Probate Office; turn an angle to the left of 89°15'44" and run in a Westerly direction along
the South hne of

Lots 7,6,5, 4 and 2 for a distance of 421.75 teet to the Southeast corner of the aforementioned Lot 1 A;
thence continue along the last descrnibed course and along the Souih line of said Lot 1A for a distance of
134.35 feet to

the Southwest corner of said Lot 1A and the Point of Beginning ot the parcel of land herem described,;
thence fum an angle to the night of 89°15'44" and run in a Northerly direction along the West line of Lot
1A tor a distance

oi 06.85 feet to an ron on the Southeast right of way of Carl Raines Lake Road, as shown on the Carl
Rames Lake Road Dedication map as recorded 1n Map Book 20, page 110, in the Shelby County Probate
Ottice; thence tum an

angle to the lett of 127°10'57" to the tangent of a curve, said curve having a radius ot 313.34 {eet a central
angie of 17°39'41" and curving to the right in a Southwesterly to Westerly direction; thence run along the
arc of sard curve

for a distance of 96.59 feet to an 1ron; thence turn an angle to the left of 69°32'20" from the tangent of
saxd curve and run Southerly for a distance of 19.77 feet, more or igss, to an iron; thence turn 90°06°00"
left and run Easterly

for a distance of 85.00 {eet to the Point of Beginming of said parce! of land adjacent to and abutting sard
Lot 1A,

Exhibit A
Filc No.: BHM-25-10863 Page | of |
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- 013-08706590-703

PLANNED UNIT DEVELOPMENT RiDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this fth  day of
November, 2025, and is incorporated into and shall be deemed to amend and
suppiement the Mortgage, Deed of Trust or Security Deed ("Sacurity Instrument”) of the
same date given by the undersigned ("Borrower’) o securs Borrower's Note ("Note™) to
Plains Commerce Bank, a Corporation

(“Lender”) of the same date and covering the Property descrined in the Security Instru-
ment ana located at:

760 CARL RAINES LAKE RD

HOOVER, AL 35244,

The Property Address is a part of a planned unit developmeant ("PUD”) known as
Riverchase

PUD COVENANTS. In addition to the covenants and agreesments made in the Security
instrument, Borrower and Lender further covenant and agres as follows:

A. S0 long as the Owners Association (or equivalent enlity holding title to common
areas and facilities), acting as trustee for the homeownears, mamtains, with a gener-
ally accepted Insurance carrier, a “'master’ or "blanket” policy insuring the property
located in the PUD, including all improvements now existing or hereafter erected
on the mortgaged premises, and such policy is satisfaciory o Lender and provides
insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and other hazards includsed within ihe term “extended cover-
age, and loss by flood, o the extent required by the Secretary, then:

() Lender waives the provision in Paragraph 3 of this Sacurity instrument for the
monthly payment (o Lender of one-twelith of the yearly nremium installments for
hazard insurance on the Property, and

(1) Borrower's obligation under Paragraph 5 of this Security Instrument to maintain
hazard insurance coverage on the Property is cecemad salisfied 1o the exient
that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in raquired hazard insurance
coverage and of any loss occurring from a hazard, in the gvent of a distribution of
nazard insurance proceeds in ey of restoration or repair following a loss o the
Property or 10 common areas and facilities of the PUL, any proceeds payable to
Borrower are hereby assigned and shall be paid to Lender for application to the
sums secured by this Security instrument, with any excess paid to the entity iegally
entitled thereto.

FHA MuHistate PUD Rider — Publication Seplember 2014
Modified for FHA 1/2023 frev. 12/23)
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3. Borrower promises to pay all dues and assessments imposed pursuant to the legal
instruments creating and governing the PUD.

C. If Borrower does not pay PUD dues and assessments when due, then Lender may
pay them, Any amounts disbursed by Lender under this paragraph C shall become
additional debt of Borrower secured by the Security instrument. Unless Borrower
and Lender agree to other terms of payment, these amaunis shall bear interest from
the date of disbursement at the Note rate and shall be pavable, with interest, upon
notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees ¢ the terms and provisions
contained in this PUD Rider.

EMILY MILAN VA

w |

_________ ERY

AL

FHA Mullislate PUD Rider — Puplicabon September 2014
Moditied for FHA 1/2023 {rav. 12/23)
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