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DEFINITIONS

Words used in muliiple sections of this document are deiined below and other words are defined under the caption
TRANSFER OF RIGHTS INTHE PROPERTY and in Sections 3, 4, 10, 11, 15, 18, 23, and 24. Certain ruies regarding the
usage of words used in this document are also provided in Section 18.

Farties

{A) “Borrower” is ZACHARY TILLMAN, A SINGLE MAN, AND KYLE RESENDES, A SINGLE MAN

currently residing at 2148 Johnsion Chapel Rd, Summit, S 38868.

Borrower is the mortgagor under this Security instrument.
{8} “Lender” s FirsiBank.

[ enderis a Bank, organized and exisiing
under the laws of Tannaesses2. i ender's address is 722 Coiumbiz Avashue, Frankiin,
TN 37084,

The term “Lender” includes any successors and assigns of Lender.

{C} “MERS” is Morigage Elechtionic Registration Systems, Inc. MERS is a separate corperation that is acting sclely as
a nominee for Lender and Lender’s successors and assigns. MERS is the morigagees under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of F.O. Box 2026,
Fiing, Ml 48501-2026, tel. {(888) §78-MERS.

Documenis

{D} “Note” means the promissory note daied Movember 7, 2023, and signed by each Borrower who is legally

obligated for the debt under that promissory noteg, that is in either (i) paper form, using Borrower’s writien pen and Nk
signaiure, or {ii) electronic form, using Borrower's adopted Electronic Signature in accordance with E-SIGN. The Note
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evidences the legal obligation of each Borrower who signed the Note to pay Lender FIWVE HUNDRED TWENTY
TH@ES%MQ F@URHE%EEEE%ME Mﬁ;—gﬁﬁ#:&i*&**ﬂ:ﬂrﬁ:ﬁ:ﬂrﬁﬁ:ﬁt##ﬁ*i#i#ﬁﬂ:ﬂ:**i‘#*ﬁ#ﬁ####i‘ﬂ:*ﬂr*#*ﬁ*
TR EEEEEEREEEEEEE - KNI I R I DOHE?’S{H-S. $52@=@@@_§@ )QEUS ntarast Fach
Borrower who signed the Note has promised 1o pay this debi in reguiar monihly pavments and to pay the debt in full not
later than December 1, 2838. |

(£} “Riders” means all Riders 1o this Security Instrument that are signed by Borrower. All such Riders are incorporaied
intc and deemed io be a part of this Secuniy instrument. The following Riders are o be signed by Borrower [check box
as applicabie].
|| Adiustable Rate Rider Condominium Rider x| Planned Unit Development Rider
L Other(s) {specitv]

(F) “Securily Instrument” means this document, which is dated November 7, 2025, fcgether with ail Riders o
ihis document.

Adaiionz] Dafinitions

{3) “Applicable Law™ means all conireiliing applicable federal, staie, and iocal statutes, regulations, crdinances, and
administrative rules and orders {thai have the efiect of law) as well as all applicable final, non-appegalabie judicial opinions.
{#) “Communiiy Associztion Duss, Fees, and Assessments” means all dues, fees, assessimentis, and giher charges that
re imposed on Borrower or the Property by a condominium association, homeownears association, or similar organization.
{1y “Defaui’” means: (i} the failure ic pay any Pericdic Payment or any other amount secured by this Security instrument
on the date it is dus; {ii} a breach of any representation, warranly, covenant, obligation, or agreement in this Securily
instrumeni; (i) any materially faise, misleading, or inaccuraie information or siatement o Lender providad by Boerrower
Or any persons or entities acting at Borrower’s direction or with Borrower’s knowledge or consent, or failure to provide
i ender with maierial information in conneciion with the Loan, as described in Seciion 8; or {iv) anv action or proceading
cdescribed in Section 11{2).
{1} “Elecironic Fund Transfer” means any transfer of funds, other than a ransaction originated by check, drafi, or
simitar paper instrument, which Is initiated through an electronic terminal, {efephonic instrument, compuier, or magnetic
tape so as o order, instruct, or authorize a financial instiiution o debit or credit an account. Such ferm Includes, bulis NGt
limitad to, poini-of-sale transfers, automated teller machine transactions, transiers initlated by teiephone or oiher elecironic
davice capable of communicating with such financial institution, wire transfers, and aulomatied clearingnouse iransiers.
(K} “Elecironic Signature” means an “Elecironic Signalure” as defined in E-SIGN.
{L} “E-SIGN” means the Electronic Signaiures in Global and National Commerce Act (15 U.5.C. § 7001 ef seq.), as limay
be amended from time 1o iime, or anv applicable additional or successor legisiation thai governs the same subject matier.
{1} “Esgrow ltams” means: {a) taxes and assessments and oiher items which can atiain priority over this Securily Instru-
ment s a lien or encumbrance on the Property; (b) leasehold paymenis or ground renis on the Properly, # any; () pramiums
for any and ail insurance required by Lender under Section §; and (d) Morigage insurance premiums o be paid by Lender
to the Secratary or the monthiy charge by the Secretary insiead of the monthly Morigage Insurance premiums.
{N} “Loan” means the debt obiigation evidencead by the Nolg, plus inferest, cosis, expenses, and laie charges due
under the Noie, and all sums due under this Securnty insitrument, plus Inieresi.
{C) “Loan Servicer” means the entity that has the contractual right to recelve Berrower's Pericdic Paymenis and any
oiner payments made by Borrower, and administers the Loan ¢n behaif of Lender. Loan Servicer does not inciude a
sub-gervicer, which is an antily that may service the Loan on behall of the Loan Servicer.
(P} “Miscellanesous Proceaeds” means any compensation, setilement, award of damages, or proceeds paid Dy any
third party {other than insurance proceeds paid under the coverages dsscribed in Seclion 5) for: (i) damage to, or
destruction of, the Property; (i)} condemnation or cther taking of ail or any part of the Property; (ili} conveyance In lieu
of condemnation; or (iv) misrepresentations of, or omissions as o, the vaiue and/or conditicn of the Propariv.
{2} “Morigage insurance” means insurance proieciing i-ender against ine nonpayment of, or Default on, the Loan.
{R) “Partial Pavment” means any payment by Borrower, other than a voluniary prepayment permiited under the Noie,
which Is less than a fuii outstanding Periodic Payment.
{8} “Pericdic Payment” means the regularily scheduled amouni due for {1} principal and interest under the Note, plus
{ii} any amounis under Seaction 3.
{7} “Properiv” means the property described beiow under the heading “TRANSFER OF RIGHTS INTHE PROPERTY?
{1Y “Renis” means all amounts received by or due Borrower in conneciion with the lease, use, and/or occcupancy of
the Froperty by a party other than Borrower.
{V} “RESPA4A” means the Real Esiate Setilement Procedures Act (12 U.E.C. § 2601 ef seq.) and its implementing regu-
iaticn, Reguigtion X (12 C.R8. Part 1024), as they may be amendeg rom iime 1o time, or any addiilonai or successor
federal legislation or reguiation thai governs the same subiect matier. When used in this Security instrument, “RESPA”
refers to all requiremenis and rastrictions that would apply io a "federally related morigage loan” even if the Loan does
not qualify as a “federally reiated morigage loan” under RESPA.
{W} “Secrelary” means the Secretary of the United Staies Depariment of Housing and Urban Development or his designee.
(X} “Successcor in inierest of Borrower” means any parly ihat has taken title 10 tne Properiy, whether or not thai
party nas assumed Sorrower’s obligaticns under the Note and/or this Security instrument.
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TRANSFER OF RIGHTS INTHE PROPERTY

This Security Insirument secures o Lender (i) the repayment of the Loan, and all renewals, extensions, and modilications
of the Note, and {ii) the performance of Borrower’s covenants and agreemenis under this Security Instrument and Ine
Nots. For this purpose, Berrower morigages, grants, and conveys ic MERS (solely as nominee for Lender and Lenders
successors and assigns) and 1o the successors and assigns of MERS, with power of sale, the following described prop-
erty located In the County of Shelby:

SEE LECAL DESCRIPTION ATTACHED HERETO AND MADE A PARY HEREUF AS "EXRISIT A"
APN & 14-5-27-4-002-003.0080

which currently has the address of 1422 STONEYRKIRK RD, PELHAM [Street] [City]

Alabama 33124 ("Property Address™);
[Zip Codel

TOGETHER WITH all the improvements now or subsequenily erecied on the property, inciuding replacements and
additions to the improvements on such property, all properiy righis, including, without imiiaiion, all easemaenis, appur-
tenances, royalies, minaral rights, oil or gas rights or proidits, water righis, and fixtures now or subsequently a part of
the property. All of the foregoing is referred 1o in this Security Instrument as the “Property” Borrower understands and
agrees that MERS holds only iegal title te the interesis granied by Borrower in this Security Instrument, but, if necessary
to compiy with law or custom, MERS {as nomines for Lender and Lender’s successors and assigns) has the right: to
axercise any or all of those interesis, including, but nct limited o, the right 1o foreciose and seli the Properiy; and o iake
any action required of Lender inciuding, but not limited to, releasing and canceiing this Seeurily Insirument.

BOBROWER BEPRESENTS, WARRANTS, COVENANTS, AND AGREES that: () Borrower lawiully owns and
nossasses the Property conveved in this Security Instrument in fee simpie or lawfully has the right o use and occupy the
Froperty under a leasehcid estate; (i) Borrower has the right 1o morigags, grant, and convey the Froperty or Borrowers
teasahoid interest in the Propeity; and {jil) the Properiy is unencumbered, and not subiect 1o any other ownership interest
in the Properly, except for encumbrances and ownership inieresis of record. Borrower warrants generaily the iitle to the
Property and covenanis and agrees o defend the iitie 1o the Property against all ciaims and damands, subject o any
encumbrances and ownership interests of record as of Loan ciosing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-uniiorm
covenanis that reflect speciiic Alabama siaie requirements 1o consiiiute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as ioliows:

1. Paymeni of Principal, Interest, Escrow lfams, and Late Charges. Borrower will pay each Periodic Payment when
due. Borrower will also pay any late charges duge under the Note, and any other amounts due under this Securtly Instrument.
Pavments due under the Note and this Security Instrument must be made in U.S. currency. It any check or other instrument
received by Lender as payvment under the Note or this Security Instrument is returned 1o Lender unpaid, Lender may require
that any or all subsequent paviments due under the Noie and this Security Instrument be made in one or more of the foliowing
forms, as seiecied by Lender: {(a) cash; (b) money order; {c} certified chack, bank check, treasurey’s check, corcashier's check,

rovided anv such check is drawn upon an institution whose deposiis are insured by a U.S. federal agency, insirumentality,
or entity; or {d) Electronic Fund Transfer.
aymenis are deermed received by Lender when received at the location designaied in the Note or at such other location
as may be designated by Lender in accordance wiih ihe notice provisions In Seciion 15. Lender may accept or return any
Pariial Paymenis in its sole discretion pursuant to Section 2.

Any ofiset or claim that Borrower may have now or in the future against Lender will not relieve Borrower irom making
the full amount of all paymenis due under the Note and this Security Instrument or performing the covenanis and agree-
menis secured by this Security Instrument.

2. Accepiance ang Applicstion of Pavmenis or Proceeds.

iz} Accepiance and Application of Pariial Paymenis. Lender may accept and either appiy or hoid in suspense
Parfial Payments in iis sole discretion in accordance with this Section 2. Lender is not obligated ic accept any Fariial Pay-
menis or o apply any Pardal Paymenis at the time such payments are accepied, and also is not obligated o pay inierest
on such unapplied funds. Lender may hold such unapplied funds uniil Borrower makes payvment sufficient to cover a full
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Periodic Paymeant, at which time the amount of the full Pericdic Payment will be applied to the Loan. Ii Borrower does
not make such a payment within a reascnable period of time, Lender will either apply such funds in accordance with his
Section 2 or return them io Borrower. [f not applied earlier, Partial Payments will be credited against the tolal amount
due under the Loan in calculating the amount due in connection with any foreclosure proceeding, pavoi request, loan
modification, or reinstaiemeni. Lender may accept any payment insufficient to bring the Loan current without waiver of
any rights under this Security Instrument or prejudice 1o iis righits io refuse such paymenis in the fulure.

(b} Order of Apnlication of Partial Payments and Pericdic Paymentis, Except as cotherwise described in this
Secticn 2, all paymentis accepied and applied by Lender shall be applied in the icllowing order of prierity: First, fo ihe
Mortogage Insurance premiums o be paid by Lender to the Secreiary or the monthly charge by the Secrelary Instead of
the monthly morigage insurance pramiums; Second, o anv taxes, special assessmentis, leasehoid payments or ground
rents, and fire, flood and other hazard insurance premiums, as required; Third, 1o interest due under the Nole; Fourin, o
amortization of the principal of the Nole; and, Fifin, 1o late charges due under the Noie.

If Lender receives a pavment from Borrower in the amount of one or more Pericdic Payments and the amount of
any late charge due for a delinquent Pericdic Payment, the payment may be applied t¢ the deiinquent payment and ihe
late charge.

When apnlving payments, Lender will apply such payments in accordance with Applicable Law.

{c} Voluniary Prepaymentis. Voluntary prepayments will be applied as described in ine Noite.

{cd} No Change 1o Payment Schedule. Any application of payments, insurance proceeds, or Miscellansous Proceeds
o principal due under the Note will not extend or postpone the due date, or change the amount, of the Pericdic Paymenis.

3. Funds for Escrow items.

{a} Escrow Reguirement; Escrow Hems. Borrower must pay 1o Lender on the day Periodic Payments are due
under the Note, uniil the Note is paid in full, & sum of money o provide for pavment of amounts due for all Escrow ltems
(the “Funds”). The amount of ithe Funds reguired to be paid each month may change during the term of the Loan. Bor
rower must promptly furnish to Lender all notices or invoices of amounts 10 be paid under this Section 3.

{h) Payment of Funds; Walver. Borrower must pay Lender the Funds for Escrow liems uniess Lender walves
this obiigation in writing. Lender may waive this obiigation for any Escrow ltem at any time. In the event of such waiver,
Borrower must pay direcily, when and where payabie, the amounis due for any Escrow items subject to the walver. i
i ender has waived the requirement o pay Lender the Funds for any or ail Escrow items, Lender may require Sorrower
to provide proof of direct paviment of those itemns within such time period as Lender may require. Borrower's obligation
to make such fimaly payments and fo provide prooi of payment is deemed o be a covenant and agreement of Bor-
rower under this Security Instrument. If Borrower is obligated to pay Escrow ltems directly pursuani ioc a waiver, and
Borrower fails to pay timealy the amount due for an Escrow item, Lender may exercise s rights under Section S o pay
such amount and Borrower wiil be obligated to repay to Lender any such amount In accordansce wiin Section &.

| ender may withdraw the waiver as to any or ail Escrow liems at any time by giving a notice in accordance wiin
Seciion 15; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow ltems, and In such amounts,
ihat are then required under this Section 3.

{o) Amount of Funds; Application of Funds. Lender may, at any time, collect and hold Funds in an amount up @©,
but not in excess of, the maximum amount a lender can require under RESPA. Lender will estimate the amount of Funds
due in accordance with Appiicabie Law.

The Funds will be held in an institution whose deposiis are insured by a U.S. federal agency, insirumeaniaiity, or eniity
{inciuding Lender, if Lender is an institution whose deposits are so insured) or In any Federal Home Loan Bank. Lender
will appiy the Funds 1o pay the Escrow liems ng later than the time specified under RESPA. Lender may not charge
Borrower for: (i) holding and applying the Funds; (i) annually analyzing ihe escrow account; or (lif) veriiying the £scrow
liemns, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender 1© make suci a chargse.
Linless Lender and Borrower agree in writing or Applicable Law requires interast 10 be paid on the Funds, Lender will
not be required 1o pay Borrower any interest or earnings on the Funds. Lender will give 1o Beirrower, withoui charge, an
annual accouniing of the Funds as required by RESFA.

{d) Surpius: Shoriage and Deficliency of Funds. In accordance with HESPA, if there is a surplus of Funds held
in escrow, Lender will account ic Borrower for such surpius. If Borrower’s Periodic Payment is delinquent by more than
30 days, Lender may retain the surpius in the escrow account for the payment of the Escrow fiems. i thare Is a shoriage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
io make up the shoriage or deficiency in accordancea with RESPA.

Upon payment in full of ali sums secured by this Security Instrument, Lender will promptly refung to Borroewer any
Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessmenis, charges, negs, and impositions attribuiabie 1o
the Property which have pricrity or may aitain priority over this Security instrument, (b) leasehold payments or ground
rents on the Property, if any, and {¢) Community Asscciation Dues, Fees, and Assessmenis, if any. If any of these ftems
are Escrow ltems, Borrower will pay them in the manner provided in Secton 3.

Borrower must prompily discharge any lien that has priority or may attain priority over this Security Instrument unless
Borrower: (aa) agrees in writing 1o the paymenti of the obligation secured by the lien in 2 manner accepiable to Lencer,
but only s¢ iong as Borrower is performing under such agreement; (bb) contesis the dien in good faith by, or defends
against enforcement of the lien in, legal proceedings which Lender determines, In its sole discretion, operaie 10 prevent
the enforcement of the lien while those proceedings are pending, but only uniii such proceedings are concluded; or
(cc) secures from the holder of the lien an agreement satisfactory 1o Lender that subordinates the lien io this Security
Instrument {collectively, the “Required Actions”). f Lender determines that any part of the Property is subject te a iien that
nas priority or may attain priority over this Security Instrument and Borrower has not taken any of the Required Actions
in regard io such lien, Lender mav give Borrower a notice identifying the lien. Within 10 days after the date on which that
notice is given, Borrower must satisty the lien or take one or more ¢of the Reqguired Aclions.
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b, Properiy insurancsa.

{2} Insurance Regulrament; Coverages. Borrower must keep the improvements now existing or subsequentiy
erecied on the Property insured against loss by fire, hazards included within the term “exiended coverage,” and any
other hazards including, but not Emited o, earthquakes, winds, and floods, for which Lender requires insurance. Bor-
rower must maintain the types of insurance Lender requires in the amounts (inciuding deductible levels} and for the
neriods that Lender requires. What Lender requires pursuant to the preceding sentences can change auring the term
of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender’s right o disapprove Borrower’s choice, which right wili not be exer-
cised unreasonabiv.

{b) Failure io Mziniain Insurance. If Lender has a reasonabie basis 1o believe that Borrower has jailed 10 maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender’s opiion
and ai Borrower’s expensa. Unless required by Applicable Law, Lender is under no obligation o advance premiums
for, or io seak 1o reinsiate, any prior lapsed coverage obiained by Berrewer. Lender is under no obligation io purchase
any particular type or amount of coverage and may select the provider of such insurance in its sole discretion. Beiore
purchasing such coverage, Lender will notify Borrower if required 1o do so under Appiicable Law. Any such coverage
will insure Lender, but might not protect Borrower, Borrower’'s equity in the Property, or the contenis of the Froperty,
against any risk, hazard, or liability and might provide greater or iesser coverage than was pravicusly In efiect, bui not
exceeding the coverage required under Section 5{a). Borrower acknowledges that the costi of the insurance coverage
so cbiained may significantly exceed the cost of insurance that Borrower could have obtainad. Any amounis disbursed
by Lender for costs associated with reinstating Borrower’s insurance policy or with placing new insurance under this
Section 5 will bacome additional debt of Borrower secured by this Securily Insirument. These amountis will bear inter-
esi at the Noie rate from the date of disbursament and will be payabie, with such interast, upon notice from Lender ©
porrower requesting payment.

{c) Insurance Policies. All insurance policies required by Lender and renewals of such policies: {I) will be subjeci©
I ender’s right tc disapprove such policies; (i} must include a standard morigage clause; and (iif) must name Lender as
morigagee and/or as an additional ioss payee. Lender will have the right to hold the policies and renewal certiicates. If
l.ender requires, Borrower will promptly give to Lender proof of paid premiums and renewal notices. it somower obiains
any form of insurance coverage, not otherwise required by Lender, for damage 1o, or destruction of, the Property, such
policy must include a standard morigage clause and must name Lender as morigagee and/or as an addiiional i0ss payee.

{(d) Procfof Loss; Anplication of Proceads. In the event of loss, Borrowar must give prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promotly by Borrower. Any insurance proceeds, wnether
or not the underlying insurance was reguired by { ender, will be applied o resteration or repair of the Properiy, it Lender
deems the restoration or repair 10 be econcmically feasible and determines that Lender’s security will nol De lessened
by such restoration or repair.

if the Property is o be repaired or restored, Lender will disburse from the insurance procecds any initiai amounts
that are necessary o begin the repair or restoration, subiect {0 any restriciions applicable o Lender. During the subse-
quent repair and rastoration period, Lender will have the right o hold such insurance proceeds untif Lender has hat an
opporiunity io inspact such Property 1o ensure the work has been completed o Lender’s satisfaction (which may include
saiisfying Lender's minimum eligibility requirementis for persons repairing the Property, inciuding, but not limited 1o,
licensing, bond, and insurance requirements) provided that such inspeciion must be undertaken promptiv. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress paymenis as the work is
compieied, depending on the size of the repair or restoration, the i{erms of the repair agresment, and wneiner Borrower
is in Defauit on the Loan. Lender may make such disbursemenis directly 1o Borrower, {0 the person repairing or restor-
ing the Property, or payabile joinily io both. Lender wiil not be required o pay Borrower any inierest or earnings on such
insurance proceads uniess Lender and Borrower agree in writing or Applicable Law requires ctherwise. ees for pubiic
adiusters, or other third parties, retained by Borrower will not be paid oui of the insurance proceeds and will be the soie
obtigation of Borrower.

if Lender deams the resioration or repair not o be economically feasible or Lender’s security would be lessened
by such restoration or repair, the insurance proceads will be applied o the sums secured by this Securtty Instrument,
whether or not then due, with the excess, if any, paid 1o Borrower. Such insurance proceads wiill be appiied in the order
that Partial Payments are applied in Section 2(b).

{2) Insurance Seitizments; Assignment of Proceeds. If Borrower abandoens ihe Property, Lender may tile, negot-
ate, and satile anv available insurance claim and related matiers. If Berrower does net respond within 30 days 1o a notice
from Lender that the insurance carrier has ofiered o seitle a claim, then Lender may negoliate and seitie the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acqguires the Property under Section 28
or otherwise, Borrower is uncenditionally assigning to Lender (i) Borrower’s righis {0 any insurance proceeds I an
amount not o exceead the amounts unpaid under the Note and this Security Instrument, and (i) any otnher of Borrower’s
rights {cther than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering
the Property, to the extent that such righis are applicable o the coverage ©f the Property. it Lender files, negoliates, or
setties a claim, Borrower agrees that any insurance proceads may be made payable directly 1o Lender without the need
o include Borrower as an additional loss pavee. Lender may use the insurance proceeds either io repair or restore the
Property {as provided in Seciion 5{d)) or o pay amountis unpaid under the Note or this Security Instrument, whether or

not then aue.

6. Occupancy. Borrower musi occupy, esiablish, and use the Property as Borrower’s principal residence within 80 days
afier the execution of this Security instrument and must continue 1o occupy the Property as Borrowear’s principal residence for
at least one year aiter the date of occupancy, unless: (1) Lender ctherwise agrees in writing, which consent will not be unrea-
sonabiy withheid; (2) Lender determines that this requirement shall cause undue hardship for the Borrower; or (3) exienuating
circumstanceas exisi which are bevond Borrower's contiol.
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7. Preszrvation, Mzinisnance, and Protection of the Properiy; Inspections. Borrower wiill not cestroy, damage,
or impair the Properiy, allow the Property to deteriorate, or commit waste on the Property. Borrower must maintain the
Property in order io preveni the Property from deteriorating or decreasing in value due to its condition. Unless Lender
determines pursuant to Section 5 that repair or restoration is not economicaily feasible, Borrower will prompily repair ine
Property if damaged to avoid further deterioration or camage.

If insurance or condemnation proceeds are paid o Lander in connection with damage to the Property, Borrower will
be responsibie for repairing or restoring the Property only if Lender has released proceeds ifor such purposes. Lender may
disburse proceads for the repalrs and restoration in a single payment or in a series of progress payments as the work Is
compieted, depending on the size of the repair or restoration, the terms of the repair agreemeni, and whneiner Sorewer
is in Default on ihe Loan. Lender may make such disbursements directly to Borrower, ic the person repairing or restoring
the Properiy, or payable jointly fo both. if the insurance or condemnation procesds are not sufficient o repair or resiore the
Property, Borrower remains obligated 10 compiete such repair or restorason.

If condernation proceeds are paid in connection wiih the taking of the property, Lender shall appiy such proceeds o
the reduciion of the indebiadness under the Noie and this Security Instrument, first {0 any delinqueni amounts, and inen
to payment of principal. Any application of the proceeds to the principal shall not extend or pesipone the due date of the
monthiy paymenis or change the amount of such payments.

| ender may make reasonable eniries upon and inspections of the Property. If Lender has reasonable causs, Lender
may inspect the interior of the improvements on the Propertv. Lender will give Borrower notice at the time of or prior i
such an inierior inspection specifying such reasonabie cause.

3. Borrowers Loan Appileation. Borrower will e in Default #, during the Loan application process, Borrower or
any persons or entities acting at Borrower’s direction or with Borrower’s knowledge or consent gave materially false,
misieading, or inaccurate information or staiements o Lender (or failed to provide Lender with material information) in
connection with the Loan, including, but not limited to, overstating Borrower’s income or asseis, undersiating or faliing
io provide documentation of Borrower’s debt obligations and liabiiities, and misrepresenting Borrowers occupancy o
intended occupancy of the Properiy as Borrower's principal resiaence.

8. Proteciion of Lender’s Inferest in the Properiy and Rights Under this Security Instrument.

{a) Protection of Lender's Interest. I (i) Borrower izils 1o perform the covenants and agreements coniained in this
Security Instrument; (i) there is a legal proceeding or government order that might significanily affect Lender’s interest In
the Property and/or righis under this Security instrument {such as a proceeding in bankruptey, probate, for condamnation
ot forfeiture, for enforcement of a lien that has pricrity or may aiain priority cover this Securily Iasirument, or to enforce
laws or reguiations); or {i}) Lender reasonably believas that Borrower has abandoned the Property, then Lender may do
and pay for whatever is reasonable or appropriate o protect Lender’s interest in the Property and/or rights under tis
Security Instrument, including protecting and/or assessing ihe vaiue of ine Property, and securing and/or repatring the
Propertv. Lender’s actions may include, bui are not limited to: (I) paying any sums secured by a lien that has priority or
may aitain priority over this Security instrument; (i1} appearing in court; and (i} paving: (A) reasonable aitorneys’ fees
and costs; (B) property inspection and valuation fees; and {C) other fees incurred for the purpese of proiecting Lenders
interast in the Properiy and/or rights under this Security Instrument, inciuding its secured position in a bankrupicy pro-
ceeding. Securing the Property includes, but is not {imited {o, exierior and interior inspections of the Property, entering
the Property o make repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes,
eliminating buiiding or other code viclations or dangerous conditions, and having uilities turned on or ofi. Although Lender
may iake action under this Section 2, Lender is not required o do so and is not under any duty or cbligation 10 4o sc.
| ender will not ke lizble for not iaking any or all actions authorized under this Section 8. -

(b} Avoiding Foreciosure; Mitigating Losses. [ Borrower is in Default, Lender may work with Borrower o avoid tore-
ciosure and/or mitigate Lender’s potential losses, but is not obligated 1© do 80 uniess required by Applicabie Law. Lender may
take reasonable aciions to evaluate Borrower for avaiiable alternatives to foreclosure, including, but not limited 1o, obiaining
credit reporis, title reports, fitie insurance, property valuations, suboerdination agreements, and ihird-paity approvais. Bor-
rower authorizes and consenis to these actions. Any cosis asscciaied with such loss mitigation activities may be paid by
| ender and recoverad from Borrowsr as dascribed beiow in Section 8{c}, uniess prohibited by Applicable Law.

{c) Additional Amounits Secured. Any amounis disbursed by Lender under this Section 8 wiil become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender o Borrower requesiing payment.

{¢} Leasshold Terms. If this Security instrument Is on a leasehoeld, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leasehold esiate and interests conveved or terminate or cancel the ground lease.
Borrower will not, without the express writien consent of Lender, alter or amend the ground lease. It Borrower acquires
fee title 10 the Property, the leasehold and the fee tille will not merge unless Lender agrees to the merger in wriiing.

18. Assignment of Bants.

{a) Assignment of Renis. If the Property is leased tg, used by, or occupied by a third party (“Tenant”), Borrower is
unconditionally assigning and transferring to Lender any Renis, regardiess of to whom the Rents are payable. Borrower
authorizes Lender io collect the Hents, and agrees that each Tenant will pay the Bents to Lender. However, Borrower will
receive the Rents uniil (i) Lender has given Borrower notice of Default pursuant io Section 26, and (i} Lender has given
notice o the Tenant that the Rents are 1o be paid 1© Lender. This Saction 10 constitutes an absclute assignment and not
an assignment for acditional security oniy. |

(1) Notice of Defauli. If Lender gives nctice of Default to Borrower: (i) all Rentis received by Borrower must be heid
by Borrower as frusiee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument;
(ii} Lender will be entitled to collect and receive all of the Rents; {iii} Borrower agrees to instruct each Tenant that Tenant
is to pay ail Rents due and unpaid o Lender upon Lender’s writien demand 1o the Tenant; (iv) Borrower will ensure that
each Tenant pays aif Rentis due to Lender and wili take whatever action is necessary to coliect such Renis if not paid to
{ ender; (V) unless Applicable Law provides otherwise, all Rents coliected by Lender will be applied first to the cosis of
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taking control of and managing the Property and coilecting the Rents, including, but not limited o, reasonable aliorneys’
foes and costs, receivers fees, premiums on receiver's bonds, repair and mainienance costs, insurance premiums,
taxes, assassmenis, and other charges on the Property, and then 1o any other sums secured by this Sacurily Insiru-
ment; (vi) Lender, or any judicially appointed receiver, will be liable 1o account for only those Renis actually received; and
(vil} Lender will be entitled o have a receiver appointad to take possession of and manage the Property and collect the
Renis and profits derived from the Property without any showing as to the inadequacy of the Property as securiiy.

{c) Funds Paid by Lender. If the Renis are not sufiicient 1o cover the cosis of taking control of and managing the
Property and of colieciing the Rentis, any funds paid by Lender for such purposes will become indebitedness of Borrower
ic Lender securad by this Security Instrument pursuant to Section 8.

i) Limitaiion on Collection of Rentis. Borrower may not collect any of the Rents more than cne month in advance
of the time when the Renis become dusg, except for security or similar deposiis.

{2} Ne Other Assignment of Bents. Borrower represents, warranis, covenanis, and agrees that Bormower has nol
signed any prior assignmeni of the Rents, will not make any further assignment of the Renis, and has not perormec,
and will not perform, anv act that could prevent Lender from exercising iis rights under this Securily instrument.

(H) Contrel and Mainlenance of the Property. Unless required by Applicable Law, Lender, or a receiver appointed
under Applicable L aw, is not obligated o enier upon, take conirel of, or maintain the Property before or after giving notice
of Defauit to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so at anv time when
Corrower is in Default, subject 0 Applicabie Law.

{g) Addilional Provisions. Any appiication of the Renis will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Saction 10 does nct relieve Borrower of Borrower’s obligations under Seclion 6.

This Saction 10 will terminate when all the sums secured by this Securily Instrument are paid in full.

11. Assignment and Application of Miscalianeous Proceeds; Forleiture.

{2} Assignment of Miscellanecus Proceeds. Borrower is unconditionally assigning the right to receive all Miscel-
taneous Proceeds o Lender and agrees that such amounts will be pald to Lender.

{bY Applicaiion of Miscellaneous Proceads upon Damags o Property. if the Property is damaged, any Miscel-
laneous Proceads will be appiled 1o restoration or repair of the Property, if Lender deems the restoration or repair to be
aconomically feasibie and Lender’s security will not be lessened by such resioration or repair. During such repair and
resioraiion pericd, Lender will have the right to hold such Miscellanecus Proceeds until Lender has had an opporiunity
{0 inspect the Property o ensure the work has been completed 1© Lender’s satisfaction {(which may include satisiving
| ender’s minimum eligibility reguirements for persons repairing the Property, including, bui not iimited o, licensing,
bond, and insurance requiraments) provided thai such inspection must be underiaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress paymenis as the work is completed, depend-
ing on the size of the repair or restoraiion, the terms of the repair agreement, and whether Borrower is In Defauli on
the Lean. Lender may make such disbursemenis directly 1o Borrower, 10 the parson repairing of resioring the £Froperty,
or payable iointly to both. Uniless Lender and Borrower agree in writing or Applicabie Law requires Inierest io be pald
on such Miscellaneous Procaeads, Lender will not be required o pay Borrower any interest or earnings on such Miscel-
lancous Proceeads. If Lender deems the resioration or repair not o be economically feasible or Lender’s security would
be jessened by such resioration or repair, the Miscellaneous Proceads will be applied to the sums secured by inis
Securily instrumenti, whether or not then due, with the excess, if any, paid 10 Borrower. Such Miscetianeous Proceeds
will be applied in the order that Partial Paymenis are applied in Secticon 2{b).

{c} Application of Miscellansous Procsads upon Condemnation, Destruction, or Loss in Value of the Properniw.
in the event of a total taking, destruction, or loss in value of the Property, ali of the Miscellaneous Proceeds will be applied
0 the sums secured by this Security Insirument, whether or not then due, with the excess, if ang;,!paiﬁ to Borrower.

In the event of a pariial taking, destruction, or loss in value of the Property {each, a “Pariial Devaluation”) where the
fair market value of the Property immediaisly beiore the Partial Devaluaiion is equal io or greater than the amount of the
sums secured by this Security Instrument immediately beiore the Pariial Devaluation, a percentage of the Miscelianeous

roceeds will be applied o the sums secured by this Security Instrument uniess Borrower and Lender otherwise agree in

riting. The amouni of the Miscellaneous Proceads that will be so applied is determinad by multiplying the fotal amount
of the Misceilaneous Proceeds by a percentage calculated by iaking {i} the total amount of the sums secured immediately
before the Partial Devaluation, and dividing i by {ii) the {air market vaiue of the Property immediaieiy before the Pariial
Devaluation. Any balance of the Miscellanecus Proceeds will be paid o Borrowar.

In the event of a Partial Devaiuation where the fair market value of the Property immediaiely before ihe Parliai Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be applied 1o the sums securad by this Security instrument, whether or not the sums are then due, uniess
Borrower and Lender ctherwise agree in writing.

{e} Seltiement of Claims. Lender is authorized o collect and apply the Miscellaneous Proceeds either 1o the sums
securad by this Security Instrument, whether or not then due, or i¢ restoration or repair of the Property, it Borrower (i) aban-
dons the Property, or (i) fails 0 respond to Lender within 30 days after the date Lender notifies Borrower that the Qpposing
Pariy {as definad in the next sentence) offers {0 settle a claim for damages. “Opposing Party” means the tnird party that
owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to the Miis-
ceilaneous Procseds.

{e} Proceeding Affeciing Lender’s Interest in the Properiy. Borrower wiil be in Default if any aciion or proceed-
ing begins, whether civil or criminal, thal, in Lenders judgment, could result in forfelture of the Property or other maie-
rial impairment of Lender’s interest in the Property or rights under this Security Instrument. Borrower can cure such a
Default and, if acceleration has occurred, reinsiate as provided in Section 18, bv causing the action or proeceeding to
be dismissed with a ruling thai, in Lender’s judgmenit, pracludes forieiture of the Property or other material impalrment
of Lender’s interest in the Properiy or rights under this Security Insirumeni. Borrower is unconditionally assigning to
 ender the proceeds of any award or claim for damages ihat are atiribuiable io the Impairment of Lender's inierest in
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ihe Property, which proceeds will be paid to Lender. All Miscellaneous Proceeds that are not applied to restoration or
repair of the Property will be applied in the order that Pariial Payments are applied in Section 2{b).

i2. Borrowsr Mot Relessed; Forbearance by Lender Mot a Waiver. Borrower or any Successor in Interest of Bor-
rower will not be released irom liability under this Security Instrument if Lender axiends the time for payment of modiies
the amortization of the sums secured by this Security Instrument. Lender will not be required 1o commence proceedings
against any Successor in Interest of Borrower, or io refuse 1o extend time for payment or otherwise mocily amoriization

f the sums secured by this Security Instrument, by reason of any demand made by the coriginal Borrower or any Suc-
cessors in interest of Borrower. Any forbearance by Lender in exercising any right or remedy including, without imitation,
| ender’s acceptance of payments from third persons, entities, or Succeassoers in Interest of Borrowar or in amounis less
than the amount then due, will not be a waiver of, or preciude the exeicise of, any right of remedy by Lender.

13. Joint and Several Liability; Signalories; Successors and Assigns Bound. Borrower's ebligations and liaoiiity
under this Security Instrument will be joint and several. However, any Borrower who signs this Security instrument out
does not sign the Noie: (&) signs this Security Instrument to mortgage, grant, and convey such Borrower's interest In ihe

roperty under the terms of this Security Instrument; {(b) signs this Security Instrumeni o waive any appiicable in¢choate
rights such as dower and curtesy and any availabie homestead exemptions; {¢) signs this Security instrumeni o assign
any Miscellan=sous Proceeds, Renis, or other earnings from the Property to Lender; {(d) is not perscnally obligated ¢ pay
the sums due under the Note or this Security Insirument; and (e} agrees that Lender and any other Berrower can agree
io extend, modify, forbear, or make any accommodations with regard o the terms of the Noie or this Security Instrumen:
without such Borrower’s consent and without affecting such Borrower's obligations under this Security Iinstrument.

Subject 10 the provisions of Seciion 18, any Successor in Interest of Borrower who assumes Borrower’s ebligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower’s rights, obligations, and
henefits under this Security Instrument. Borrower will not be released from Borrower's obiigations and liability under
ihis Security Instrument uniess Lender agrees to such release In writing.

T4 Lean Charges.

{2} Tax and Flcod Determinaiion Fees. Lender may require Borrower to pay either (A} a one-time charge for
flood zone determination, certification, and tracking services, or (B) a one-time charge for flood zone determination and
ceriffication services and subseguent chargss each time remappings or similar changes occur that reasonabily might
affect such determinaiion or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any fime during the Loan term, in connection
with any 7lood zone deisrminations.

{0} Dafauli Charges. If permitied under Applicable Law, Lender may charge Borrower fees for services periormed
in connection with Borrower’s Defautit {o protest Lender’s interest in the Property and rights under this Security insiru-
ment, including: (i) reascnable atiomneys' fees and costs; (ii) properiy inspection, vaiuation, mediation, and loss miigaiion
fees; and (iii} other reiated fees.

{s) Pesrmissibility of Fess. Lender may collect fees and charges authorized by the Secretary. Lender may not
charge fess that are expressly prohibiied by this Securlty Instrument or by Applicabie Law. |

{4} Bavings Clausea. [f Applicable Law sais maximum ioan charges, and that law is ifinally interpreied so thai the
interest or oither loan charges coileciad or i be collectad in connection wiith the Loan exceed the permiied limits, then
(i} anv such loan charge will be reduced by the amount necessary io raduce the charge io the permided iimit, and
(ii) any sums already collected from Borrower which exceeded permiited limits will be refunded to Borrower. Lender may
choose o make this refund by raducing the principal owed under the Noie or by making a direct payment ic Borrower. I
a refund reduces principai, the reduction will be treated as a partial prepavment. 7o the extent permitied by Applicabie
| aw, Borrower’s acceplance of any such refund made by direci payment o Borrower will constifute a walver of any rignt
Of action Borrower might have arising out of such ovaercharge. .

5. Neotices; Borrower’s Physical Address. All notices given by Bormower or Lender in connection with this Security
Instrument must be In writing.

{a} Notices lo Borrower. Unless Applicable Law requires a different method, any writien ncetice o Borrower in con-
nection with this Security insirument will be deemsd o have been given to Borrower when (i) mailed by first class mall,
or {ii) actuaily delivered to Borrower’s Notice Address (as defined in Saction 15(c) below) if seni by means other than first
class mai! or Elecironic Communication {as defined in Section 15(b) below). Notice to any one Borrower will constitute
notice fo all Borfowers unless Applicable Law expressly requiras otherwise. If any notice 10 Borrower required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisty the corresponding
requirement under this Security instrument.

{} Electronic Notice o Borrower. Unless ancther delivery method is required by Applicable Law, Lender may provide
notice 1o Borrower by e-mail or other elecironic communication (“Electronic Communication”) i (i) agreed 1o by Lender
and Borrower in writing; (i) Borrower has provided Lender with Borrower’s e-mail or other electronic address (“Elecironic
Address™); (iii) Lender provides Borrower with the option o receive notices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and {iv)} Lender otherwise compiies wiih Applicabie Law. Any
notice to Borrower sent by Electronic Communication in connection with this Security instrument will be deemed 1o have
been given to Borrower when sent uniess Lender becomes aware thal such notice is not delivered. if Lender becomes
aware that any notice seni by Electronic Communication is not delivered, Lencer will resend such communicaiion 10
Borrower by first class mall or by other non-Electronic Communication. Borrower may withdraw thef agreement {0 receive
Electionic Communications from Lender ai any time by providing writien notice 1o Lender of Borrower’s withdrawal of such
agreemeni.

{c) Borrower’s Notice Address. The address to which Lender will send Borrower nctice (“Notice Address”) will be the
Properity Address unless Borrower has designated a difierent address by wriiten nolice to Lender. If Lender and Borrower
have agreed that notice may be given by Electronic Communication, then Borower may designaie an Elsctionic Address
as Notice Address. Borrower will promptly notify Lender of Borrowei’s change of Notice Address, including any changes
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io Borrower’s Eisctronic Address if designatled as Notice Address. lf Lender speciiies a procedure for reporiing Borrowers
change of Notice Address, then Borrower will report a change of Notice Address only through that speciiied procedure.

{c} Noilces 1o Lender Any notice 1o Lender will be given by delivering it or by mailling it by first class mal 10
| ender’s address siated in this Security Instrument unless Lender has designated ancther address (inciuding an
Flecironic Address) by notice o Borrower. Any notice in connection with this Security instrument will be deemed ©
have baen given o Lender only when actually received by Lender at Lender’s designated address {wnich may Inciude
an Electironic Address). i any notice o Lender requirad by this Security Insirument is alsc required under Appii-
cable Law, the Applicable Law requirament will satisfy the corresponding requirement under this Security Instrumeni.

{e) Borrower’s Physical Address. In addition o the designated Notice Address, Borrower will provide Lender with
the address where Borrower phyvsically resides, if different from the Properiy Address, and notify Lender wheneaver this
addirass changes. -

18. Governing Law; Severability; Rules of Construction. This Security instrument is governad by federal law and
the iaw of the State of Alabama. All rights and obligations coniained in this Security Instrument are subject {0 any reguire-
ments and limitations of Applicable Law. If any provision of this Security Insirument or the Note conflicis wiin Applicable
i aw (i} such confiict will not affect other provisions of this Security Instrument or the Note that can be given efiect without
the conilicting provision, and {ii} such conflicling provision, 1o the exient possible, wili pe considerad moediiled ic comply
with Applicable Law. Applicable Law might explicitly or impilicitly allow the parties ¢ agree by contract or it might be slient,
bt such silence should not be construed as a prohibition against agreement by coniract. Any action required under this
Security Instrument o be made in accordance with Applicable Law is t¢ be made in accordance with ihe Appiicable Law
in effect al the fime the action Is Underiaken.

As used in this Security Instrument: {8) words in the singular will mean and include the plural and vice versa; (b} the
word “may” gives sole discration without any obligation 1o fake any action; {C) any reference 1o "Section’ in this document
refers 10 Sections containad in this Security instrument unless otherwise noited; and {(d) the headings and captions are
inseried for conveniences of reference and do not define, Iimit, or describe the scopne or iniant of this Security Instrument
or any particular Section, paragraph, or provision.

17 Borrower's Copy. One Borrower will be given one copy of the Note and of this Security Insirument.

18. Transfer of the Properiy or a Beneficial Inferes! in Borrower. For purposes of this Section 18 only, “Inwsrest in
the Property” means any iegal or beneficial interest in the Property, including, but not limited o, those benelicial interesis
iransierred in a bond for deed, coniract for dead, instalimeant sales contract, or escrow agreement, the Iintent of which I8
the transier of titie by Borrower 1o a purchaser at a future datle.

i all or anv part of the Property or any Inierest in the Property is sold or fransferrad {or i Berrower is nol 2 naiurai
person and a beneficial interest in Borrower is sold or transierred} without Lender’s prior writien consent, Lencer may
require immediate payment in full of all sums sacured by this Security Instrument. However, Lender will not exerciss this
option If suchn exercise is prohibited by Appilcable Law.

If Lender exercises this option, Lender wiil give Borrowear notice of acceleration. The nolice will provide a perniod of not
less than 30 davs from the date the notice is given in accordance with Section 15 within which Borrowear must pay all sums
secured by this Sacurity instrument. if Borrower fails {¢ pav these sums prior fo, or upon, the expiration of this pericd, Lender
may Invoke any remeadies permitted by this Security instrument without further notice or demand on Borrower and will pe
eniitied to collsct all expenses incurred in pursuing such remedies, including, but not limited to: {a) reasconable atiorneys
ices and costs; {p) properiy inspection and valuation fees; and (¢} other fees incurred 1o protect Lenders Interest In the
Property and/or rights under this Security instrument.

18. Borrower’s Right 1o Reinsizie the Loan afizr Acceleration. if Borrower meeis ceriain conditions, Borrower
shall have the right o reinstaiement of a morigage. However, Lender is not required 1o reinsiate if: (i) Lender has accepisd
reinstatement after the commencement of foreclosure proceedings within two vears immediately praceding the commencs-
ment of a current foreclosure procsedings; {ii) reinstatement will preciude foreclosure on different grounds in the future, or
(ili} reinstatemnent will adversely afiect the pricriiy of the lien created by this Security Instrument. This right o reinstate wit
N0t apply In the case of acceleration under Seciion 18.

To reinstate the Loan, Borrower must satisfy a2ll of the following conditions: {aa) pay Lender all: sums that then wouid
be due under this Securiy instrument and the Note as if nc acceleration had occurrad; (bb) cure any Default of any other
Covenanis or agreements under this Security Instrument or the Note; (cc) pay ail expenses incurred in enforeing this Secu-
rity Instrument or the Note, including, but not imiied io: (i) reascnable altorneys’ fees and costs; (i) property Inspection
and valuation fees; and (§ii) other feas incurred 1o protect Lender’s interest in the Property and/or rights under this Security
Instrument or the Note; and {dd) take such action as Lender may reasonably require o assure that Lender’s interest in th
Property and/or rights under this Security Instrument or the Note, and Borrower’s obiigation 1o pay the sums secured by
this Securiiy Instrument or the Note, will coniinue unchangec.

| ender may require that Borrower pay such reinstatement sums and expenses in one or more of the foliowing forms,
as selected by Lender: (aaa) cash; (bbb} money order; {cec) ceriified check, bank check, treasurer's check, or cashier's
check, provided anv such check is drawn upon an institution whose deposits are insured by a LS. iecerai agency, Instru-
meniality, or entity; or {ddd) Electronic Fund Transfer. Upon Borrower's reinsiatement of the Loan, 1his Securiiy insirument
and obligations secured by this Security Instrument wili remain fuily effective as I no acceleration had occurrad.

20. Sale of Note. The Note or a partial interest In the Note, fogether with this Security Instrumenti, may be soid or
otherwise transferred one or more times. Upcn such a sale or other transier, all of Lender’s rights and obiigations under
this Security instrument will convey 10 Lender’s successors and assigns.

21. Loan Servicer. Lender may take any action permitted under this Security Instrument througn the Loan Servicer or
ancther authorized represeniative, such as a sub-servicer. Borrower understands that the Loan Servicer or other authorized
representative of Lender has the right and authority to take any such action. |

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may hot
be the hoilder of the Note. The Leoan Servicer has ihe right and authority to: (a) collect Penodic Paymenis and any other
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amounits due under the Noie and this Security Instrument; {(b) perform any other morigage loan servicing obligations;
and (¢) exercise any rights under the Note, this Sscurity Instrument, and Appilicable Law on behali of Lender. if there is a
change of the Loan Servicer, Borrower will be given wriiien notice of the change which will state the name and address
of the new Loan Servicer, the address to which pavmentis shouid ba made, and any other Information RESFA requires In
connection with a nolice of iransier of servicing.

22. Notice of Grievance. Unill Borrower or Lender has notified the other party (in accordance with Section 15) of an
alleged breach and afiorded the other party a reasonable period after the giving of such notice 1o take corrective action,
neither Borrower nor Lender may commence, join, or be joined o any judicial action {either as an individual hitigant or
a member of a class) that {a) arises from the other party’s actions pursuant o this Security instrument or the Noieg, 0
{b) alleges that the other party has breached any provision of this Securily Instrument or the Note. if Appiicable Law pr{:mdes
a time period that must elapse before ceriain aclion can be iaken, that iime pericd will be deemed to be reasonabie for
purposes of this Seciion 22. The notice of Default given 1o Borrower pursuant o Section 26(a) and the notice of accelera-
tion given to Borrower pursuant to Section 18 will be deemed o salisiy the notice and opporiunity o take corrective aclion
provisions of this Section 22.

25. Hazardous Subsiances.

{a) Definitions. As used In this Section 23: (i) “Environmental Law” means any Applicable L aws where the Property
is located that reiate to healih, safely, or environmentiai protection; (i} “Hazardous Substances” include {(A) those sub-
stances definad as toxic or hazardous substances, pollutants, or wasies by Environmental Law, and (B) the foliowing
substances: gasoline, Kerosens, other fiammable or toxic peiroleum products, toxic pesticides and herbicides, volatile
soivenis, maierials coniaining asbesios or formaldshvyde, corrosive materiais or agenis, and radicactive materiais;
(iif} “Environmential Cleanup” includes any rasponse aciion, remedial action, or removal action, as defined in EnvViron-
mental Law; and {iv) an “Environmenial Condition” means a condition that can cause, coniribute 1o, or otherwise irigger
an Environmental Cieanup.

{h) Resirictions on Use of Hazardeus Substances. Borrower wili not cause or permit the presence, use, disposai,
siorage, or release of any Hazardous Subsiances, or threaten o reiease any Hazardous Subsiances, on or in the Prop-
erty. Borrower will not do, nor allow anyone eise o do, anyihing affecting the Properiy that: (i) violates Environmental Law;
{ii} creaies an Environmentai Condition; or {iii} due ¢ the presence, use, or refease of a Hazardous Subsiance, creaies a
condition that adversely afiecis or could adverseiy aiffect the value of the Properiy. The preceding two sentences will not
apply o the presence, uss, or siorage on the Property of small guantities of Hazardous Substances hat are gengrally
recegnizad io be approprt =aa.e i0 normal residential uses and to mainienance of the Properiy (inciuding, but not limited {o,
hazardous subsiances in consumer producis.

{c} MNotices; Remedial Actiong. Borrower will prompily give Lender wrillen notice of: (i) any investigation, claim
demand, lawsuit, or other action by anv governmenta! or regulalory agency or private party invoiving tne Properiy and any
Hazardous Subsiance or Environmential Law of which Borrower has aciual knowledge; {ii) any Environmental Condition,
including but not limited o, any spilling, leaking, discharge, release, or threat of release of any Hazardous Subsiance; and
({iii} any condition caused by the presence, use, or releass of 2 Hazardous Substance that adversely affects the value of
the Properiy. if Borrower learns, or is notified by any governmenial or regulaiory authority or any private party, that any
remova! or other remediation of any Hazardous Subsiance afiecling the Properiy is necessary, Borrower wiil prompily take
all necessary remedial aciions in accordance with Environmental Law. Nothing in this Security instrument will create any
obligaticn on Lender for an Environmental Cleanup.

2&. Elacironic Nole Signad with Borrower’s Elecirenic Signature. If the Note evidencing the debt for ihis Lean
is electronic, Borrower acknowledges and represents o Lender that Borrower: (8) expressly consenied and iniended o
sign the elecironic Noie using an Electronic Signature adopied by Borrower (“Borrower’s Electronic Signature”) instead
of signing a paper Noie with Borrower's written pen and ink signature; (b) did not withdraw Borrower's express consent
to sign the elecironic Note using Borrower’s Electronic Signature; (¢} undersicod that by signing the electronic Note using
Borrower's tiecirenic Sighature, Borrower p*amzsed 0 pay the debi evidenced by the electronic Note in accorgance wiih
its terms; and (d) signead the electronic Note with Borrower’s Electronic Signalure with ihe intent and undersianding that
by deing so, Borrower promised o pay the debi evidenced by the electronic Note in accordance with lis terms.

25. Borrower Not Third-Party Beneficiary 1o Contract of Insurance. Morigage Insurance reimburses Lender {or
any entity that purchases the Note) for ceriain losses it may incur if Borrower does not rapay the Loan as agreed. Bor-
rower acknowledges and agrees that the Borrower is not a third party beneficiary to the contract of insurance between
the Secretary and Lender, nor is Borrower entitled to enforce any agreement between Lender and the Secrefary, unless
explicitly authorized o do so by Applicable Law.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

28. Acceleration; Remedisgs.

{a) Notice of Defauil. Lender will give a notice of Default o Borrower prior 1o acceleration roliowing Sor-
rower’s Defaull, except that such notice of Default will not be sent when Lender exarcises ks right under Sec-
ticn 18 uniess Applicable Law provides ctherwise. The notice will specify, in addition fo any other information
reguired by Applicable Law: {§) the Defauil; (ii) the action reguired to cure the Defauli; (i) a cate, not less than
30 davs {or as otherwise specified by Applicable Law) from the data the notice Is given fo Borrower, by which
the Defauit must be cured; {iv) that failure io cure the Defaulf on or before the dale specified in the notice may
resuli in acceleration of the sums sascured by this Security Instrument and sale of the Propearty; {v) Sorrower’s
right to reinsizie afier acceleration; and {vi) Borrower’s right to bring a court action to deny the existence of a
Defaull or ic asser? any ciher gdefense of Sorrower o accaieration and saie.

{b) Acceleration; Power of Sale; Expenses. if the Defaull is not cured on or before the da%e spacified in the
notice, Lender may reguire immediate payment in full of all sums secured by this Security Instrument without
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further demand and may invoke the power of sale and any cther remedies permitied by Applicabie Law. Lender
will be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 28, including, but
not limited 1o: (i) reasonable attornevs’ fees and costs; (i) properiy inspection and valuation fess; and (iii) other
feos incurred o protect Lender's interest in the Property and/or rights under this Securily Instrument.

{c} Nofice of Szie; Sale of Property. I§ Lender invokes the power of sale, Lender will give acopy of anctice Io
Borrower in accordance with Applicable Law. Lender will publish the notice of sale once a week for three consecutive
weeks in a newspaper published In Shelby County, Alabama, and will then seli the Properiy
the highest bidder at public auction at ihe froni door of the County Courthouss of ihis County. Lender will delivar
io the purchaser Lender’s deed conveying the Property. Lender or its designes may purchase the Froperty al any
sale. The procesds of the sale will be applied In the following order: (i) to all expenses of the eale, Including, but
not limited to, reasonabie aiiornevs’ fees; (iD) io all sums sscured by ihis Sscurity instrument; and {ill) any exXcess
to the person of persons iegaily entitled o i

() Attorney’s Fees and Costs of Coilection. if the Note or this Secuwrity instrument is considered a coniract
for a consumer credit iransaction under Apnplicable Law, then the following provisions apply to any provision in
the Mote or this Sscurity Instrument that requires Borrower 10 pay afiomey's fees incurred by Lender: (i) Borrower
will onily be required ic pav reasonable atiorney’s fees of Lender if the attorney is not a salaried employee of
Lender; (i) prior o Default, Lender may require Borrower o pay Lender’s reasonable ailorney’s fees in connec-
tion with the closing of, amendment o, or modification of the Loan if the original amount of the Loan excesds
$10,000; and {§ii) after Default and referral of tha Note or Security Instrument o an atiorney, Borrower will oniy
he reguired ic pay reasonable atiorney’s fees of Lendeor up 10 a maxdmum amount of 15 percent of the unpaid
debi evidenced by ine Nota.

27 Pelease. Upon pavment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrowar will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid io 2 third party for services rendered and the charging of the
fee i3 permitied under Applicabic Law.

28. Walvers. Borrower waives all rights of homestead exemption in the Property and relinquisheas ali rights of curiesy
and dower in the Propertv.

20, Insurance Notice. This Security Instrument requires Borrower o keep the Property insured against ioss O
damage in amounis and for the lime period required by Lender. Borrower may obiain policies of insurance through an
insurance carrier of Borrowar’s choice. Lender may, for reasonable cause, disapprove of the insurance provided by Bor-
rower. if Borrower does not obiain any required insurance, or if Lender disapproves of such insurance, i ender may, oui
will have no obligation to, purchase insurance on the Property and charge the premium for such insurance 1c Borrower.
This Section 28 is meant o provide Borrower with sialuiory notice under Applicable Law, and is in addition o, not in lieu
of, the insurance reguirements in this Security Insirument. -

BY SIGNING BELOW, Borrower accepis and agrees 1o the terms and covenanis containagd in this Security Instrument
and in any Rider signed by Borrower and recorded with .

Withesses:

ZACHARN TILLBIAN DATE
l X ‘OW Igf‘(Saal)
KYLE RESFNDES 3A
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T

1 ’ﬁt Uﬂgﬂ' 5/ AL d , & Motary Public, hereby certify that ZACHARY TILLMAN and KYLE
RESENDES, whofe namels) isfare signed to the foregoing conveyance, and who isiars known o me,
acknowiedged before me on this day that, being informed of the contents of the convevance, he/sherthey
exgcuied the same voluntarily on the day the same bears dale. Given undgry my hand this 7TH day of

MOVERBER, 2025.

T PATRICK SKYLER MURPHY |
Notary Public, Alabama State at Large |
| My Commission Expires 03/26/26

-— et .

iy, 2 iy —

Lender: FirsiBank

NMLS 1D: 472433

ican Criginator: Jason Lee
NMLS ID: 294015
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FHA Case No.
$13-0870705-703

PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 7t day of
Novamber, 2025, and is incorporaied into and shall be deemed 1o amend and
supplement the Norigage, Dead of Trust or Security Deed {"Security Instrument”) of the
same date given by the undersigned (“Borrower”) to secure Borrowear's Note (*Noig”) to
First=2ani

{“Lender”) of the same daie and covering the Property described in the Securily instru-
ment and locaied at:

1482 STONEYAIRA RD

PELHAN, AL 35124,

The Property Address is a part of a planned unit deveiopment ("*PUD”) known as
Stonevkirk

PUD COVENANTS. In addition to the covenants and agreemenis made in the Securily
Instrument, Borrower and Lender further covenant and agree as follows:

A. 8o iong as the Owners Assocliation {or equivalent entity noiging title ic common
areas and facilities), acting as trustee for the homeowners, mainiains, with a gensar-
allv accepied insurance carriar, a “mastel” or “blanket” policy Insuring the properiy
locaied in the PUD, inciuding all improvemenis now existing or hereaitar erecited
on the moritgaged pramisas, and such policy is satisfaciory o Lender and proviges
insurance coverage in the amounis, ior the periods, and againsi ine hazaras Lender
requires, inciuding fire and other hazards included within ithe term “extended cover-
age,” and ioss by fiood, to the exient required by the Sacrelary, then:

(i Lender walves the provision in Paragraph 3 of this Securily Instrument for the
monthly payment 1o Lender of one-twelith of the vearly premium insialimenis for
hazard insurance on the Properiy, and

{iiy Borrower’s obligation under Paragraph 5 of this Security Instrument o mainiain
hazard insurance coverage on the Properiy is deemed satistiad 1o fhe exient
that the required coverage is provided by the Owners Asscciation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance
coverage and of any loss occurring from a hazard. In the event of a distribuiion of
hazard insurance proceeds in licu of restoration or repair foliowing a loss o the
Property or o common areas and facilities of the PUD, any proceeds payable to
Borrower are hereby assigned and shali be paid o Lender for application 1o ine
sums secured by this Security instrument, with any excess paid 1o the entity iegally
entitied thereto.

FHA Muitistate PUD Rider — Publication Sepiember 2014
Viodified for FHA 1/2023 (rev. 12/23)
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B. Borrower promises o pay all dues and assessments imposed pursuant {o the legal
instruments creating and governing the PUD.

C. lf Borrower does not pay PUD dues and assessments when due, then Lender may
nay them. Anv amounis disbursed by Lender under this paragrapn C shail become
additional debt of Borrower secured by the Security Instrumeni. Unless Borrower
and Lender agres o other terms of paymeanti, these amounts shall bear interest from
the daie of disbursement at the Noie rate and shall be payabie, with interest, upon
notice from Lender {o Borrower requesiing payiment.

BY SIGNING BELOW, Borrowsar accepts and agrees to the terms and provisions
contained in this PUD Ridear.

ll{':\’L.S’

" DATE

E i ] 0-}_[2;1;931)

' DATLC

{Seal)

FHA Multistate PUD Rider — Publication September 2014
Modified for FHA 1/2023 (rev. 12/23)
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Property Descrintion

Lot 488 according to the Survey of Stoneykirk at Ballantrae Phase 4, as recorded in Map Book
37, Page 18, Shelby County, Alabama.

THIS IS A PURCHASE MONREY MORTGAGE

Filed and Recorded
..3;_"_ -('-'fﬁ;;;-.. Official Public Records
5‘#’" /\N___ -. Judge of Probate, Shelby County Alabama, County
A 0 Clerk
. PN Shelby County, AL
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