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DEFINITIONS

Words usad it multiple sections of this document are defined below and othar words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sactiors 3,4, 10, 11, 12,18, 19, 24, and 25, Certain rules regarding
the usage of words used in this document are also provided in Section 17,

Parties

(A} “Borrowser” 1z LANDON KARP AND HALEY FRANKHAM

currentiy residing at 36 Swann Drive, Birmingham, AL 35242.

Borrower is the mortgagor under this Security Instrument.
{B) “Lender” is Method Mortgage LLC.

Lenderis a Limited LiabiHity Corporation,
under the taws of Alabama.
Birmingham, AL 35216.

The term “Lender” includes any successors and assigns of Lender.

{C) "MERS” is Mortgage Electronic Registration Systems, irc. MERS is a ssparate corporation that is acting solelyas a
nominee for Lender and Lender's successors and assigns. MERS is the maortgagee under this Security Instrument.

MERS is organized and existing uncer the laws of Dalaware, and has an address and leiephone number of . O. Box 20286,
Fint, Mi 48501-20286, tel. (888) 678- MERS.

organized ang existing
Lender’s address is 601 Vestavia Parkway, Suife 300,

Documents

(22) “Note” means the promissory note dated November 4, 2025, and signed by each Borrower who is legaily
chiigated for the debt under Lhat promissory note, tha! is in either (i} paper form, using Borrower's written pen and ink
signature, or (i} electronic form, using Rorrower's adopted Electronic Signature in accordance with the UETA or E-SIGN,

as appiicable. The Nole evidencss the legal obligation of each Borrowar who signed the Note o pay Lender
FOUR HUNDRED THIRTEEN THOUSAND TWO HUNDRED FIFTY AND NO/IQ0 " ** * t v s s e s a s s w ke h s o h k& #

oAk R R ke kR kR kW R RO R MW W ow ok R R Wk R W oW ok ke R W DEIEEFS{U.S. $413’250_[}{} )plus intarest. Each

Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt in full not
iater than December 1, 2055.
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(E) "Aiders” means all Riders to this Securily Instrument that are signed by Borrower, All such Riders are incorparated

into and deemed to be a part of this Security Instrument, Tre following Riders are (o be signea by Borrower [check box

as applicable}: o
.| Adjustable Rate Rider L Condominium Rider ! Second Home Rider
L 1-4 Family Rider L1 Planned Unil Development Rider 1 V.A. Rider

L Other{s) {[specify]

(F} "Security Instrument” means this document, which is dated November 4, 2025, together wilh all Riders 1o
this document.

Addilional Definitions

(G) “Applicable Law” means all controlling applicable tederal, state, and local statutes, requlations, ordinances, and
administrative rules and orders (that have the effect of taw) as well as alt applcabile final, non-appealable judicial opinions.
(H} “Community Association Dues, Feesg, and Assessments” means all dues, fees, assassments, and other charges
that are imposed on Borrower or the Property by a condominium association, homaowners assgoiation, or similar
organization.

(1) “Default” means: {i) the failure to pay any Periodic Paymert or any other amounl secured by this Security Instrument
on the date it is due; (i} a breach of any representation, warranty, covenant, obligation, or agreement in this Security
instrument; {iii} any materially false, misteading, or inaccurate information or statement to Lender provided by Borrower
or any persons or entities acting at Borrower's direction or with Borrower's Knowiedge or congent, or failure 1o provide
Lender with material information in connection with the Loar, as describad in Section 8; or (iv) any action or procasding
cgescribed in Saction 12{e).

(J} “Electronic Fund Transfer’ means any transiar of funds, other than a fransaction anginated by check, draft, or
sirntlar paper instrument, which is initiated through an etactronic terminal, ielephonic instrument, computer, or magnetic
lape 80 as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, paint-of-sale transfers, automatad telier machine transacltions, transters initiated by telephone or other electronic
device capable of communicating with such financial institution, wire iransfers, and automated clearinghouse transfers.
{K) "Electronic Signature” means an “Electronic Signature” as delined in the UETA or E-SIGN, as applicable.

(L} “E-SIGN" means the Electronic Signaturas in Glabal and National Commerce Act (15 LU.5.C. § 7001 ef 5eg.), as H may
be armendsd from time to time, or any applicabie additional or successor legisiation that governs the same subject matier.
(M} "Escrow items” means: (i} taxes and assessments and other items that can attain priofity over this Security Instrument
as a lien or encumbrance on the Property; (i} leasehold payments or ground rents on the Property, if any: (i) premiums
for any and alt insurance required by Lender under Section 5; (lvi Mongage insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premims n accordance with the provisions
of Section 11; and {v) Community Association Dues, Fees, and Assessments if Lender raquires that they be escrowed
beginning at Loan closing or at any time during the Loan term.

(N} “Laan” means the debt obligation avidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

{0} "Loan Servicer” means the entity that has the contrac*ual rght to receive Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behz!f of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loar Servicar.

(P} "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or procesds paid by any third
party (other than insurance proceeds paid under the covorages described in Section 5) for: (i} damage to, or destruction
of, the Property, (i) condemnation or other taking of all or any part of tha Property; (i) conveyance in lieu of condemna-
tion; or {iv} misrepresentations of, or omissions as 1o, the value and/or condition of the Property.

{Q) “Mortgage Insurance’” means insurance protacting Lender against the nonpayment of, or Default on, the Loan.
{R) “Partial Payment” means any paymen? Ly Borrower, other than a voluntary prepaymant permitted under the Note,
wnich is less than a fuli outstanding Periodic Payment.

{S) "Pericdic Payment” means the regularly scheduled amount due for (i) principal and interest under the Noie, plus
(i} any amounts under Section 3.
(T} “Property™ means the property described balow under the heading "TRANSFER OF RIGHTS INTHE PROPERTY"

(L} “Rents” means all amounis received by or due Borrower in connection with the lease, use, and/or occupancy of the
FProperty by a party other than Borrower.

(V} “RESPA” means the Real Estate Seftlement Procedures Act (12 LL.S.C. § 2601 ¢f seq.) and its implementing regu-
iaton, Regulation X (12 C.ER. Part 1024}, as they may be amended from time fo timez, or any additional or successor
ledoral legislation or reguiation that governs the same subject matter. When used in this Security instrument, *RESPA”
refers 0 all requirements and restrictions that would apply to a "federally related mortgage 1oan™ even if the Loan does
not quality as a “federally related mortgage loan” under RESPA .

(W) “Successor in Interest of Borrower” means any party :hai has taken title to the Property, whether or not that party
nas assumed Borrower's obligations undar the Note and/or this Sacurity Instrument.

(X) "UETA” means the Uniform Electronic Transactions Act, as enacted by the jurisdiction in which the Property is

located, as it may be amended from time to time, or any apgiicable additiona! or successor tegislation thal governs the
same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrurment secures io Lender () the repayment of the Loan, and all renewals, exiensions, and modifica-
tions of the Note, and (ii) the performance of Borrower's covenants ang agreements under this Security instrument
and the Note. For this purpose, Borrower mortgages, grants, and conveys to MERS (sclely as nominee for Lender
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and Lender's successors and assigns) and to the successors and assigns of MERS, with power of sale, the following
described properly located in the County af Shelby:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOQF AS “EXHIBIT A"
APN #: 09-3-06-0-002-059.000

which currently has the address of 3743 Cumbaerland Trace, Birmingham |Straet] [City

Alabama 35242 ("Property Address”):
[Zip Codas]

TOGETHER WITH zli the improvemsnts now of subsequently erected on the property, including replacemeants and
additions to the improvements on such property, all property rigints, including, withaut limitation, ali easements, apput-
tenances, royaities, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subseguently a part of
the proparty. Al of the foregoing is referred 10 in this Security Instrument as the ‘Property” Borrower understands and
agrees that MERS holds only legal fitle 1 the interests granted by Borrower in this Security Insirument, but, if neces-
sary to comply with law or custorn, MERS (as nominee for Lender and Lender's successors and assigns) has the right:
Io exarcise any or all of those interests, including, but not dimited 1o, the right to foreclose and sell the Froperty; and
to take any action required of Lender including, but not limited to, releasing and canceling this Security instrument,

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES ithat (l} Borrower lawfuily owns and
possesses the Property conveyed in this Security Instrumen: in fee simple or lawfully has the right to use and occupy the
Property under a leasehold gstate; (ii) Borrower has the right to mortgage, grant, and convey the Property or Botrower's
leasehold interest in the Property; and (jii) the Property is unencumbered, and not subject to any other ownarship interest
in the Property, except for encumbrances and ownersnip interests of record. Borrower warrants generally the title 1o the

Praperty and covenanis and agrees to dafend the title 1o the Property agammst all claims and demands, subject to any
encumbrances and ownership interests of record as of Loar closing,.

THIS SECURITY INSTRUMENT coembines uniform covenants for national use with limited vartations and non-uniform
covenants thai reflect spacific Alabama slate reguirements to constitute a uniform secunity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower will pay each
Pericdic Payment when due. Borrower will also pay any prepayment charges and late charges due under the Note, and
any other amounts due under this Security Instrument. Payments due under the Note and this Securily Instrument must
be made in U.S. currency. If any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lendar may require that any or all subsequent payments due undar the Note
and this Security Instrument be made in one or more of the ‘ollowing forms, as selected by Lender: {a) cash; {b) money
arder; () certifled check, bank check, ireasurer’s check, or cashiers cheek, provided any such check is drawn upon an
institution whose deposits ars insurad by 3 .S, federal agency, instrumentality, ar entity; or {d} Electronic Fundg Transier.

Payments are deemed received by Lender when received at the location designated in the Nole or at sush cther
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept or
return any Partial Payments in its sole discration pursuant tc Section 2.

Any cffset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from making

the full amount of al payments due under the Note and this security Instrument or performing the covenants and agree-
ments securaed by this Security Instrument,

<. Acceptance and Application of Payments or Prozeeds.

(a} Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
FPartial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial Pay-
ments or 1o apply any Partial Payments at the time such payrments are accepted, and also is not obligated to pay intarast
on such unapplied funds. Lender mavy hold such unappited funds until Borrower makes nayment sufficiert to cover a full
Pericdic Payment, at which time the amount of the full Periodic Payment wilt be applied 1o the Loan. H Borrower does
not make such a payment within a reasonable period of time, Lender will sither apply such funds in accordance with this
section 2 or return them to Borrower. if not apptied carlier, Partial Payments will be credited ggainst the total amount
cue under the Loan in calculating the amount due in connection with any fareclosure proceeding, payoff request, loan
modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan current withoul waiver of
any nghts under this Security Instrument or prejudice to its rights to refuse such payments in the future,

(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwisa described in this
Section 2, if Lender applies a payment, such payment will be appiied to each Periodic Paymaent in tha order in which it
became due, beginning with the oldest ouwtstanding Periodic Payment, as follows: first to interest and then to principat
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due under the Note, and finally to Escrow ltems. If all cutstanding Periodic Payments then due aro paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security Instrument. i
all sums then due under the Note and this Security Instrumant are paid in full, any ramaining payment amount may be
appited, in Lender's sole discretion to a fulure Periodic Payment or ta reduce the principal balance of the Note.

It Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any late
charge due for a delinquent Periodic Payment. the payment may be applied to the delinquent payment and the late charge.

Whien applying paymaents, Lender will apply such payments in accordance with Applicable Law.

(c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d} No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Procasds
to principat due under the Note will not extend or pestpone the due date, or change the amount, of the Perlodic Paymeanis.

3. Funds for Escrow ltems,

(a) Escrow Requirement; Escrow Hems. Borrower must pay ta Lender on the day Period:ic Payments are due under
the Note, until the Note is paid in full, a sum of money to provide for payment of amounts dus for all Escrow ltems (the
‘Funds”). The amount of the Funds required to be paid each monith may change during the term of the Loan. Borrower
must promptly furnish o Lender all notices or invoices of amounts to be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow ltems unless Lender waives this
cbligation in writing. Lender may waive this obligation for any Escrow ltem at any time. in the event of such waiver, Bor-
rower must pay directly, when and where payable, the amounts dus {or any Escrow items subiect 1o the waiver. if Lender
has waived the requirement to pay Lender the Funds for any or all Escrow Items. Lender may require Borrower 1o provide
proot of diract payment of thoge iterns within such time period as Lander may require. Borrower’s cbligation to make
such timely payments and toe provide proof cf payment is daemed o be a covenant and agreement of Borrower under
this Securily Instrument. If Borrawer is obligated to pay Escrow itemns directly pursuani {0 a waiver, and Borrower fails to
pay timely the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 to pay such amocunt and
Borrower will be obligated to repay to Lender any such amount in accordance with Section 9.

Lender may withdraw the waiver as to any or alt Escrow ltems at any time by giving a notice in accordance with
Sechion 16; upon such withdrawal, Borrower must pay to Lender ali Funds for such Escrow items, and in such amounts,
that are then required under this Section 3.

{¢) Amount of Funds; Application of Funds. { ender may, at any time, collect and hold Funds in an amount up to,
but nol in excess of, the maximum amount a lender can require under RESPA. Lender will estimate the amount of Funds
gdue ir accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so nsured) or in any Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow lterns no later than the time speacilied under RESPA. Lender may not charge
Barrower for: (i) holding and applying the Funds: (i} anmually analyzing the escrow account; or (ili) verifying the Escrow
ltermns, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge.
Uniess Lender and Borrower agree in writing or Applicable Law requires interest 10 be paid on the Funds, Lender wil!
rnot be required to pay Boirrowsr any interast or 2arnings on the Funds, Lender will give 1o Borrowar, without charge, an
annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. in z¢cordance with RESPA, if there is a surplus of Funds held
in escrow, Lender will account to Bomrower for such surplus. if Borrower's Periodic Payment is delingquent by more than
30 days, Lender may retain the surplus in the escrow account for the paymeant of the Escrow ltems. If there is a shortage
or deficiency of Funds heid in escrow. Lender will notify Borrower and Borrower wil pay o Lender the amcunt necessary
to make up the shortage or deficiency in accordance with RESPA,

Upon payment in full of all sums secured by this Security instrument, Lender wili promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to
the Property which have priority or may attain priority over this Security Instrument, (b} leasehold payrnents or ground
rents on the Property, if any, and {(¢) Community Assaciation Dues, Fees, and Assessments. if any. If any of these items
are Escrow ltems, Borrower will pay them in the manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument unless
Borrower: (aa} agrees in writing to the payment of the obligation secured by the lien in a manner acceptabie to Lender,
but only so tong as Borrowsr is performing under such agreerment: (bb) contests the lign in good faith by, or defends
against enforcement of the lien in, legal proceedings which LLender determines, in its sole discretion, operate to prevent
the enforcement of the lien while those proceedings are panding, but only until such proceedings are concluded: or
{cc} securgs from the holder of the lien an agreement salistaciory to Lender that subordinates the lien to this Security
instrument {(coliectively, the “Required Actions™. If Lender dearmines that any part of the Property is subject o a lien 1hat
nas prionty or may attain priority over this Security Instrument and Borrower has not taken any of the Required Actiors
in regard to such lien, Lender may give Barrower a notice identifying the fien. Within 10 days after the date on which that

notice is given, Borrower must satisfy the lien or take one or more of the Required Actions.
9. Property Insurance,

(a) Insurance Requirement; Coverages. Borrower must Keep the Improvemenis now exisling or subsequentiy
grected on the Property insured against joss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited 1o, earthquakes, winds, anc floods, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires in the amounis (including deductible {eveis) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any mmnimum coverage required by Applicable Law. Borrower may choose the insurance ¢arrier providing
the insurance, subject to Lender's right to disapprove Borrower's choice, which right wilt nol be axercised unreasonably.

(b} Failure to Maintain insurance. If Lender has a reasonable basis o believe that Barrower has lailed to maintain
any of the required insurance coverages described above, Lender may oblain insurance coverage, at Lendear's option
and at Borrower’s expense. Unless required by Applicable Law, Lender is under no obligation to advance premiums
tar, or 1o seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obfigation 1o purchase
any particuiar type or amount of coverage and may select the provider of such insurance in its sole discretion. Before
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purchasing such coverage, Lender will nolify Borrower if required to do 30 under Applicable Law, Any such coverages will
insure Lender, but might not protect Borrower, Borrower’s equity in the Property, or the comants of the Froperty, against
any ris¥, hazard, or fiability and might provide greater or lesser coverage than was previously in effect, but not exceeding
the coverage required under Section 5(a). Borrower acknowledges that the cost of the insurance coverage so abfained may
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender for costs
associated with reinsiating Borrower’s insurancs policy or with placing new insurance under this Section 5 wili become
additional debt of Borrower secured by this Sacurity Instrument. These amounts will bear interest at the Nole rate from the
date of disbursement and wili be payabie, wilh such interest, upon notice from Lender to Borrawer requasting payment.

(e) Isurance Policies. All insurance policies required by Lender and renewals of such policias. (i} wili be subject lo
Lender’s right ta disapprove such policies; (i) must include a standard mortgage clause; and (i) must name Lender as
mortgagee and/or as an additional loss payee. Lender will Fave the right 1o hold the policies and renewal certificates. If
tender reguires, Borrower will promptly give 1o Lender proof of paid premiums and renswal notices. If Borrower obtains
any form of insurance cavarage, not otherwise required by iLendear, for damagye to, or destruction of, the Property, such
policy must include a standard mortgage clause and must name Lender as morigagse and/or as an additionai 10ss pavee,

(d} Proof ot Loss; Application of Proceeds. inthe event ot loss, Barrower must give prompt notice to ihe insurance
carrier and Lender. Lender may make praof of ioss if not made prompily by Borrower. Any insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoration or repair of the Froperty, if Lender
deems the resloration or repair to be economically feasible and determines that Lender's security will nat be lessenad
by such restoration ¢r repair.

It the Property is to be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lender. During the subse-
quent repair and restoratian period, Lender will have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensute the work has been completed to Lender's satisfaction (which may include
salistying Lender's minimum eligiblity requirements for persons repairing the FProparty, including, but not limited to,
licensing, bond, and insurance requirements) provided that such nspacton must be undertaken promptly. Lendar may
dishurse proceeds for the repairs and restoration in a single paymaent or in a series of progress payments as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, ang whether Borrower
is in Default on the Loan, Lender may make such disburserments dgirectly 1o Borrower, 1o the person repairing or restor-
ing the Property, or payable jcintly 10 both. Lender will not be required to pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law reguires otherwise, Fees for public
adjusters, or other third partiss, retained by Borrower will not be paid out of the insurance procecds and will be the socle
obligation of Borrower.

i Lender deems the restoration or repair not 10 be eccnomically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums securad by this Security Instrument,
whether or not then due, with the excess, If any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2{b).

(e} Insurance Seitlements; Assignment of Proceeds. K Borrower abandons ihe Freperty, Lenger may file, neqoti-
ate, and settle any available insurance claim and related maiters. If Borrowar does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to seftle a claim, then Lendar may negotiate and settle the claim. The
30-cday period will begin when the notice is given. In sither event, or if Lender acquires the Property under Section 26 or
otherwise, Borrower is unconditionally assigning tc Lender (i) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounis unpaid under the Note and this Security Instrument, and (i) any cother of Borrower's righis
(other than the right to any refund of unsarned premiums paid by Borrower) under all insurance policies covering the
Praperty, to the extent that such rights are applicable to the coverage of the Praperty. It Lender files, negotiates, or settles
a claim, Borrower agrees that any insurance procesds may e made payable directly to Lender without the need 1o include
Borrawer as an additional loss payee. Lender may use the insurance proceeds either o repair or restore the Property (as
provided in Section 5(d)} or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Qccupancy. Borrower must ocoupy. establish, and use the Property as Borrower's principal residence within
60 days afier the execution of this Security Instrument and must continue o oceupy the Property as Borrower's principal
residence for at least one year after the dale of ococupancy, unless Lender otherwise agrees in writing, which cansent
will not be unreasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's control.

7. Preservation, Maintenance, and Protection of the Property: inspections. Borawer will not destyoy, dam-
age, or impair the Property, allow the Properiy to deteriorate, or commil waste on the Froperty. Wheather or not Borrower
5 residing in the Property, Borrower must maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless Lender determines pursuant o Section 5 that repair ar restoration is not
econamically feasible, Borrower will promptly repair the Property if damaged to avaoid further deterioration or damage.

it insurance or condemnation proceeds are paid to Lender in connection with damage 1o, or the taking of, the Proparty,
Borrower will be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restaration in a single payment or in a series of progress payments as
the work is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such disbursements directly to Borrower, 1o tha person repairing or
restoring the Property, or payable jointly 1o both. If the insurance or condemnation proceeds are not sifficient to repair or
rastore the Property, Borrower remains obligated o eomplete such repair or restoration.

Lender may make reasonable entries upon and inspections of the Property. I Lender has reasonable cause, Lender
may nspect the interior of the improvements on the Property. Lender will give Borrower notice at the time of or prior 1o
such an interior inspeclion specifying such reagonable cause.

8. Borrower’s Loan Application. Borrower will be in Detault if, during the Loan application process, Borrower or
any persons or entities acting at Borrower's direcltion or with Borrower's Kriowledge or consent gave materially ialse,
misieading, or inaccurate information or statements to Lender (or failed 1o provide Lender with material information) in
connection with the Loan, including, but not limitad to, oversiating Borrower's income or assets, understating or failing

o provide documentation of Borrower's debt obiligations and liabilities, and misreprasenting Borrower's occupancy or
intended cccupancy of the Property as Borrower's principal residence.
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8. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.

(a) Protection of Lender’s Interest, H: (i) Borrower fails to perform the covenants and agreements contained in this
Security Instrument; (i} there is a legal proceeding or government order that rright significantly affect Lender's interest in
the Property and/or rights under this Security Instrument {such as a proceeding in bankruptey, probate, for condemnation
of forfellure, for snforcement of a lien that has priority or may attain priority over this Security Instrument, or to enforce
laws or regulations); or (ili} Lender reasonably believes that Borrower has abandoned the Property, then Lender may do
and pay for whatever is reasonable or appropriate to protect Lender's intsrest in the Property and/or rights under this
Security Instrument, including protecting and/or assessing the value of the Froperty, and securing and/or repairing the
Froperty. Lender's aclions may include, but are not limited to: (i) paying any sums secured by a lien that has priority or
may attain priorty over this Secuwrity Instrument; (1) appearing in court; and (1)) paying: (A} reasonabie atiorneys’ fees
and casts; (B) property inspection and valuation fees; and (C) other tees incurred for the purpose of protecting Lender’s
inferest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy pro-
caading. Securing the Property includes, but is not limitad to, exterior and interior inspections of tha Property, antering
the Property 10 make repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes,
eliminating building or other code violations ar dangerous conditions, and having utifities twrned on or off. Although Lender
may take acticn under this Section 9, Lender is not required fo do so and is not under any duty or obligation t¢ do so,
Lender will not be liable for not taking any or ail actions authorized under this Section 9.

(b} Avoiding Foreclosure; Mitigating Losases. If Borrower is in Default, Lender may work with Borrawer to avoid
foreclosure and/or miligate {ender's potential losses, but is not obligated to do so unless required by Applicabie Law.
Lender may take reasonable actions to evaluate Borrower for available alternatives ta foreclosure, including, but not limited
o, ablaining credi reports, litle reports, litle insurance, property valuations, subordination agreements, and third-party
approvais. Borrower authorizes and consents to these actions. Any cosls associated with such loss mitigation aclivities may
pe paid by Lender and recovered from Borrower as described below in Section 9(c), unless prohibited by Applicable Law.

(c} AddHionai Amounts Secured, Any amounts disbursed by Landsr under this Section 8 will become additisnal
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the data
of disbursement and will be payable, with such interes!, upon notice from Lender to Borrower requesting payment,

(d) Leasehold Terms, {f this Security Instrument is on a leasahold, Barrower will comply wilh all the provisions of the
lease, Barrower will not surrender the leasehold estate and intorests conveyed or terminate or cance! the ground lease.
Borrower will not, without the express written cansent of {_ender, alter or amend the ground lease. If Borrower acquires
tee litle to the Property, the leasehold and the fee title will not merge uniess Lender agrees to the merger in writing.

10. Assignment of Rents.

(@) Assignment of Rents. {f the Property is leased to, used by, or occupied by a third party ("Taenant™), Borrower is
uncenditionally assigning and transferring to Lender any Rents, regardiess of to whom the Rents are payable. Borrower
authorizes Lender to coliect the Rents, and agrees that each Tenant will pay the Rents to Lender. Howeavar, Borraower witl
recaive the Rents until (i} Lender has given Borrower notice of Detault pursuant to Section 26, and (i} Lender has given
notice to the Tenant that the Rents are 10 be paid to Lender. This Section 10 constitutes an absolute assignment and not
an assignment for additional security only.

(b} Natice of Default, If LLender gives netice of Deafault 10 Borcowar’ (i} all Rents raceived by Borrower must be hald
by Borrower as trustee for the benefit of Lender only, to be applied t¢ the sums secured by the Security instrument:
(i) Lender will be entitied to collect and receive all of the Rents; (i3} Borrower agrees fo instruct each Tenant that Tenant
15 to pay al Rents due and unpaid to Lerder upon Lenders written demand 1o the Tenant; (iv) Borrower will ensure that
each Tenant pays ali Rents due 10 Lender and will take whatever action is necessary o coilect such Rents if not paid to
Lender; (v} uniess Applicable Law provides otherwise, all Rents collected by Lender will be applied first to the costs of
faking control of and managing the Property and collecting the Rents, inciuding, but not limited to, reasonable attorneys’
lees and costs, receiver’s fees, premiums on receiver's bonds, repair and maintenance cosls, insurance premiums,
taxes, assessments, and other charges on the Property, and then to any other sums secured by this Security Instru-
mant; {vi} Lender, or any judicially appointed receiver, wiil be liable to accourt for onty those Bents actually received; and
(vii} Lander wiit be entitied 1o have a raceiver appointed to izke possession of and manage the Property and collact the
Rents and profits derived from the Property without any showing as to the inadaquacy of the Property as securiiy.

{c} Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing the

Property and of collecting the Rents, any funds paic by Lendsr for such purposes wili becoms indebtedness of Borrawer
to Lender secured by this Security Instrument pursuanrt to Saction 9.

{d} Limitation on Collection of Rents. Borrower may not coliect any of the Rents more than one monih in advance
of the time when the Rents become due, except for security or similar deposits.

{8} No Other Assignmaent of Rents. Borrower represents, warrants, covenants, anc agrees that Borrower has not
signed any prior assignment of the Renis, will not make any further assignment of the Rents, and has not performed,
and will nol perform, any act that could prevent Lender from exercising (s rights under this Security nstrument.

(1) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property belore or after giving notice
ol Default to Borrower, However, Lender, or a recaiver appointed under Applicable Law, may do so at any Hme whan
Borrower is in Default, subjact to Applicable Law.

{g) Additional Pravisions. Any application of the Renis will not cure or waive any Defaull or invalidate any othar
right or remedy of Lender. This Saction 10 daes not relieve Eiorrower of Borrower’s obiigations under Section 6.

This Section 10 will terminate when all the sums secured Dy this Security Instrurment are paid in fuil.

1. Morigage insurance,

(a} Payment of Premiums; Substitution of Palicy; Loss Reserve; Protection of Lender. if Lender reqguired
Moftgage Insurance as a condition of making the Loan, Borrower wilt pay the premiums requited to maintain the Mort-
gage Insurance in effect, If Borrower was required to make separately designated payments toward the premiurns for
Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available
trem the mortgage insurer that previeusly provided such insurance. of (i} Lender determines in its sole discretion that
such morigage insurer is no longer aligibie to provide the Mortgage Insurance caverags raquired by Lender, Borrower wili
pay the premiums required 1o obtain coverage substantiaily equivalent to the Mortgage hmsurance previcusly in eftect, at
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a cost substantiaily equivaient o the cost lo Borrower of the Mortgage tnsurance previously in effect, trom an alternate
morigage insurer setected by Lender.

If substantially equivaient Martgage insurance coverage is not available, Borrower will continue 1o pay te Lender the
amount of the separalely designated payranents that were due when the insurance Caverage ceased 10 be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgags Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender wilt not be required to pay Borrower any
interest or eamings on such loss reserve.

Lender will nio longer raquire loss reserve payments if Mortgage Insurance coverage (in the amount and for the
pericd that Lender requires) provided by an insurer selected by Lender again becomes avatlable, is obtained, and Lender
requires separately desighated payments toward the premiums for Morigags Insurance.

It Lender required Mortgage Insurance as a condition of mmaking the Loan and Borrower was required to make sepa-
rately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums reguired to
maintain Mortgage Insurance in effact, or o provide a non-refundabie 10ss resarve, until Lender's requirernan for Mortgage
Insurance ends in accordance with any writlen agreement between Borrower and Lender providing for such termination
or untli termination is required by Applicable Law. Nothing ir this Section 11 affects Borrower's obligation to pay interast
at the Mote rate.

(b} Mortgage insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party o the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their totai risk on alt such insurance in force from tirme 1o time, and may enter inlc agree-
ments with other parties that share or modify their risk, or reduce losses. These agregments may require the morigage

nsurer 1o make payments using any source of funds that the mortgage insurer may have availabie {which may include
funas obtained from Morigage Insurance premiurnsg).

As a resuit of these agresmaents, Lender, another insurer, any reinsurer, any other entify, or any affilizte of any of the
toregoing, may receive (directly or indirectly) amounts that deriva from {(or might be characterized as} a portion of Bor
rower’s payments for Mortgage insurance, in exchangs tor sharing or modifying the mortgage insurer's risk, or reducing
losses. Any such agreements will not: {i) affect the amounts that Borrower has agreed to pay tor Morigage Insurance, or
any other terms of the Loan: (i) increase the amount Borrower will owe for Mortgage insurance; {iil) entitle Borrower to
any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage insurance under the Homeowners
Protection Act of 1988 (12 U.8.C. § 4901 ef seq.), as it may be amended from fime ta time, or any additional or successor
tederal iegisiation or regulation that governs the same subject matter (*HPA"). These rights under the HPA may include the
right to receive certain disclosures, 1o request and obtain cancellation of the Morigage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurarice premiums that were unearnod
at the tims of such cancellation or termination.

12. Assignment and Application of Miscellaneous Proceeds; Farteiture.

(@) Assignment of Miscellaneous Proceeds. Borrower is unconditionalily assigning the right to reseive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will oe paid o Lender.

ib) Application of Miscellaneous Proceeds upon Damage to Praperty. If the Property is damaged, any Miscellaneous
Frocesds will e applied to restoration or repair of the Property, i Lender daerns the rastoration or repair to be economical by
teasible and Lender's security will not be lessened by such restoration or repair. During such repair and restoration period.
Lender will have the right 1o hold such Miscellaneous Proceeds until Lender has had an apportunity to inspect the Property
10 ensure the work has been completed o Lender's satisfaction (which may include satisfying Lender's minirmum elgibility
requirements for persons repairing the FProperty, inciuding, bir not limited to, licensing. bond, and insurance requiremeants)
provided that such inspection must be undertaken promplly. Lender may pay for the repairs and restoration in a single dis-
bursement or in a series of progress paymenis as the work is complated, depending on the size of the repair or restoration,
the terms of the repair agreement, and whather Borrower is in Default on the Loan. Lender ey make such disbursements
diractly to Borrowey, to the persen repairing or restoring the Property, ¢r payabie jeintly to both. Unless Lender and Borrower
agree in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender will not be required
to pay Borrowsr any interest or earnings on such Miscellaneous Proceeads. If Lender deems the restaration or repair not to
be economically fsasible or Lender’s security would be lessened by such restoration or repai, the Miscellansous Proceads
will be applied t0 the sums secured by this Sacurity Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds will be applied in the order that Partial Fayments are applied in Section 2(b).

(¢} Application of Misceilaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total taking, destruction, orloss in value of the FProperty, alf of the Miscellaneous Proceeds will be applied
1o the sums secured by this Security Instrument, whether or not then due, with the excess, il any, paid 10 Borrower.

In the event of a partial taking, destruction, or loss in value of the Fraperty {cach, a “Partial Devaluation”) where the
fair market value of the Property immediately belore the Partial Devaluation is equal to or greater than the amount of the
sUMs secured by this Security Instrument immediately before the Partial Devaluation. a percentage of the Miscellanaous
Proceeds will be applied to the sums securad by this Security Instrument unless Barrower and Lender otherwise agree in
writing. The amount of the Miscellanecus Proceeds that will b so applied is determined by mulliplying the total amount of
the Miscellaneous Proceeds by a percentage calculated Oy taking {i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (i) the fair market valus of the Property immediately bhefore the Partial
Devaluation. Any balance of the Miscelianeous Proceeds will be paid to Borrower.

In the event of a Partial Devaluation whera the fair market vaiue of the Praperty immediaiely before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, ali of the Misceliansous
Froceeds will be apolied 1o the sums secured by this Sscurity Instrument, whather or not the sums ars then due, unless
Borrower and Lender otherwise agree in writing.

(d} Settiement of Claims, Lender is authorized to eollect and apply the Miscellaneous Proceeds either to the sums
secured by this Security Instrument, whather or not then due, or to restoration or repair ot the Property, if Borrower
(1) abandons the Property, or (i) talis to respond to Lender within 30 cays after the date Lender notilies Borrower that
the Opposing Party {as defined in the next sentence} offers ‘o settle a claim for damages. "Opposing Party” means the

third party that owes Borrower the Miscellaneous Proceads or the party against whom Borrower has a right of action in
regard to the Miscelfaneuus Proceeds,
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() Proceeding Affecting Lender’s Interest in the Property. Borrower wili be in Default it ary action or proceeding
begins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Froperty or other material impair-
ment of Lenders interest in the Property or rights under this Security Instrument. Borrower can cure such a Defaull and, if
agceieration has occurred, reinstate as provided in Section 20, Dy causing the action or proceeding o be dismissed with
a ruiing that, in Lender's judgment, precludes forfeiture of the Property or other material imipairment of Lender’s interest in
the Property or rights under this Security Instrument. Borrower is uncenditianaily assigning to Lender the proceeds of any
award or claim for damages that are aftributable 1o the impairment of Lender's interest in the Property, which proceeds will
ke paid to Lender. Al Miscellanaous Proceeds that are not applied to restoration or repair of the Property will be applied
in the order that Partial Payments are appliec in Section 2¢h).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or anv Successor in Interest of Bor-
rower wili not be released from lability under this Security Instrument if Lender axtends the time for payment or modifies
the amortization of the sums secured by this Security Instrument. Lender will not be required to commence proceedings
against any Successor in Interest of Bormowasr, or to refuse 1o extend time for payment or otherwise modity amortization of
the sums secured by this Security instrument, by reason of any demand made by tha ariginal Borrower or any Successors
In Intarest of Borrower, Any torbearance by Lender in exercising any right or remedy including, without iimitation, Lender's
acceplance of payments from third persons, entities, or Successors in Interest of Borrower or in amounts less than the
amount then due, will not be a waiver of, or preciude the exercise of, any nght or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obitgations and liakility
under this Security instrument will be joint and several. However, any Borrower who signs this Security instrument but
does not sign the Note: {(a} signs this Security Instrumeant to mortgage, grant, and convey such Barrewar's interest in the
FProperty under the terms of this Security Instrument; {D} signs this Securily Instrument to waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions: (¢} signs this Security Instrument to assign
any Miscelianeous Proceeds, Rents, ofr other 8amings from the Property to Lender; (d) is not personally Qkiigated to pay
the sums due under the Note or this Security Instrument: and (@) agrees *hat Lender and any other Borrower can agree
to exiend, modify, farbear, or make any accommadations with ragard 10 the terms of the Note or this Securily Instrument
without such Bortower’s consent and without affecting such Borrower's obligations under this Security Instrument,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved bv Lender, will obtain all of Borrower’s rigints, obligations, and

benefits under this Security Instrument. Borrower will no! be released from Borrower's cbligations and tiability under this
Security Instrument unless Lender agrees 1o such release in writing.
18, Loan Charges.

{(a} Tax and Flood Determination Fees. Lender may require Borrower 1o pay {i) a one-time charge for a real estate
lax verification and/or reporiing service used by Lender in connection with this Loan, and (if) eithaer (A) a one-time charge
for flood zone determination, certification, and tracking services, or (B) a one-time charge for fiood zone determination
and certitication services and subseguent charges each time remappings or similar changes occur tnat reasonabily might
affact such determination or certification. Borrower will also be responsible for the payment of any fees impossd by the
Faderal Emergency Management Agency, or any successor agency, at any ime durng the Loan term, in connactinon with
any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services periormed in
connection with Borrower's Default to protect Lender's interest in the Property and rights under this Securify Instrumen,
inciuding: {i} reasonable attormeys’ fees and costs; (ii) praperty inspection, vaiuation. mediation, and loss mitigation fees;
and (i} other related feas.

(c) Permissibility of Fees. Inregard to any other iecs, the absence of express authority In this Security Instrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge lees that are expressly prohibited by this Sscurity Instrument or by Appiicablae Law.

() Savings Clause, If Applicable Law sets maximum loan charges, and that law is Tinally interpreted so that the
interest or ather ioan charges coliected or to be collected in connaction with the Loan exceed the parmittad imits, then
(1) any such loan charge will be reduced by the amount necessary 1o reduce the charge to the permitted limit, and {ii) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
o maxe this refund by reducing the principal owsd undar the Note or by making a direct paymant to Borrower. if a rafund
reduces principal, the reduction will be treated as a partial prepayment without any prapayment charge (whetherornot a
prepayment charge is provided for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might have
ariging out of such overcharge.

16. Notices; Borrower’s Physical Address. Ali notices given by Borrower or Lender in connection with this Security
Instrument must be in writing,

(a) Notices to Borrower. Unless Applicable Law requires a different meinod, any written notice to Borrower in con-
nection with this Ssecurity Instrument will be deemed to have been given to Borrower when (i} mailed by first ¢lass mail,
or (i) actuaily delivered {o Borrower's Notice Address (as definad in Section 16(c} below} if sent by maans other than tirst
class mall or Electronic Communication {as defined in Seciion i6(b) below). Notice to any one Borrower will constitute
notice to all Borrowers unless Applicable Law expressiy requires otherwise. if any notice to Borrower requirad hy this
Becurity instrument is also required under Applicable Law, the Applicable Law requirement will satisty the corresponding
requirement under this Security Instrument,

(D) Electronic Notice to Borrower. Unless another delivery methaod is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other glectronic communication (“Electronice Communication”) if; (i) agreed to by Lender
and Borrower in writing; {ii) Borrower has provided Lendsr with Borrower's e-mail or other electronic address (“Electronic
Address™): (iif} Lender provides Borrower with the option to raceive notices by first class mail or by other non-Electronic
Coemmunication instead of by Electronic Communication: ard (iv) Lender otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Cammunication in connection with this Securily Instrument will be deemed (o have
bean given to Borrower when sent unless Lender becomes aware that such nolice is not dalivered. If Lender becomeas
aware that any notice sent by Electronic Cormmunication is not delivered, Lender will resend such communication to
Borrower by first cfass mail or by other non-Electronic Communication. Borrower may withdraw the agreement 1o receive
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Electronic Communications from Lender at any time by providing written notice to Lender of Borrower's withidrawat of
sich agreement.

{c} Borrower’'s Notice Address. The address to which Lender will send Borrower notice {"MNotice Address™ will be
the Property Address uniess Borrower has designated a different address by written notice to Lender. If Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Borrower may designate an Electronic
Address as Notice Address. Borrower will promptly notity Lender of Borrower's change of Notice Address, including any
changes o Borrower’s Electronic Address if designated as Notice Address. If Lender specilies a procadure for reporting
Borrower's change of Notice Address, then Borrower will repart a change of Notice Address oniy through that specified
procedure,

{d) Notices to Lender. Any notice to Lender will be given by delivering it or by rmailing it by first class mail 10 Lender’s
address stated in this Security Instrument untess Lender has designated another address (Including an Electronic Address)
by notice to Borrower. Any notice in connaction with this Security Instrument wili be deemed to have been given 1o Lendar
only when actually received by Lender at Lender's designated address {which may inciude an Electronic Addraess). If any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable taw reguire-
ment will satisty the corresponding requirement under this Sacurity Instrument.

(e) Borrower’s Physlcal Address. in addition to the designated Notice Address, Borrower will provide Lendear with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this
address changes.

17 Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal faw and
the law of the State of Alabama. All rights and obligations contained in this Saecurity Instrument are sukject to any require-
ments and limitations of Applicable Law. If any provisicn of this Security Instrument or the Mote conflicts with Applicatile
Law (i} such conflict will not affect other provisions ¢f this Security instrumant or the Note that can be given effect without
the conflicting provision, and (ii) such conflicting provision, 1o the extent possible, will be considered modified to comply
with Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agres by contract or it might be silent,
bui such silence should not be construed as a prohibition against agreement Oy contract. Any action required under this
Security instrument fo be made in accordance with Applicable Law is to be made in accordance with the Applicable | aw
in effect at the time the action is underiakan.

As used in this Security Instrument: (a) words in the singular will mean and include the ural and vice versa; (b} the
word "may” gives sole discretion without any obligation to take any action: (£) any reference o “Sectior” in this document
refers to Sections contained in this Security tnstrument unless ctherwise noted: and {d} the headings and captions are
nserted for convenience of reference and de not define, imit, or describe the scope or intent of this Security Instrument
ar any particuiar Section, paragraph, or provision,

18. Borrower’s Copy. One Borrower will be given one copy of the Note and of this Security instrurnant.

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 192 only, “interest in
the Property” means any legal or beneficial Interest in the Property, Incliding, tut not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, instalimant sales contract, or escrow agreement, the intent ot which is
the transter of title by Borrower to 2 purchaser at a future dats,

i all or any part of the Property or any Interest in the Property is soid or transferred (or if Borrowsr is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lenders prior written consent, Lender may
require immediate payment in full of all sums secured by this Secu rity instrument. However, Lender will not exercise this
option if such exercise is prohibited by Applicable Law.

it Lender exercises this aption, Lender will give Borrowar notice of acceleration. The notice will provide a pericd of
not tess than 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay
all stims secured by this Sccurity Instrument. if Borrower faiis fo pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remedies parmitied Dy this Security Instrurnent without further notice or demand an
Borrower and will be entitled fo collect all expenses incurred in pursuing such remedies, including, but not iimited to:
(8) reasonable attorneys’ fees and costs; (b} property inspection and valuation tees; and (¢} other fees incurred to prolect
Lender's Interest in the Property and/or rights under this Securily Instrument,

20. Borrower's Right to Reinstate the Loan after Acceleration. f Borrower meets certain conditions, Bormowser
wiit have the right to reinsiate the Loan and have enforcement of this Security instrument discontinued at any time up
o the later of {a) five days before any foreciosure saie of the Property, ar (b} such other period as Applicable Law might
specity for the termination of Borrower's right to reinstata. Tris right to reinstate will nat apply in the case of acceleration
under Section 19,

To reinstate the Loan, Borrower must satisty all of the tollowing conditions: (aa) pay Lender all sums that then would
ke due under this Security Instrument and the Note as B ro acceleration had occurred; {bb) cure any Default of any
ather covenants or agreements under this Securily Instrument or the Note: {cc) pay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited to- () reascnable attorneys’ fees and costs,; (i) property
inspection and valuation fees; and (iii} other fess incurrad to protect Lender’s interest in the Property and/or rights under
this Securily Instrument or the Note; and {dd) take such action as Lender mdy reasonably reguire to assure that Lender's
interest in the Property and/or rights under this Sacurity instrument or the Note. and Borrowsr’s obligation {o pav the
sums secured by this Securily Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (aaa) cash; (bbb} money order; (cce) certified check, bank check, treasurer’s check, or cashier's
check, provided any such check is drawn upon an institution whose deposits arg insured by a U.S. federal agenicy, instru-
mentaiity, or entity; or {ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Security instrurment
and obligations secured by this Security instrument will remain fully effective as if no acceleration had ccourred.

21. Sale of Note. The Note or a pariial interest in the Note, together with this Secu rity instrument, may be sold or
clherwise transferred one or more times. Upon such a sale or ather transfer, all of Lendear's rights and obligations under
this Sascurity Instrument will convay to Lender’s successors and assigns,

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or ancther authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or oiher
authorized representative of Lendar has the right and authorily o take any such action.
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The Loan Servicer may change one or mors times during the term of the Note, The Loan Servicer may or may not
be the holder of the MNote, The Loan Servicer has the right and authority to: {a) collect Periodic Payments and any cther
amolnts due undar the Note and this Security Instrument; (b} perform any other morigage loan servicing oblinations;
and () exercise any rights under the Note, this Security Instrument, and Applicable Law on behaif of Lender. if there is a
change of the Loan Servicer, Barrower will be given written notice of the change which will state the name and address
ol the new Loan Servicer, the address to which payments should be made. and any other information RESPA reguires
in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party {in accordance wilh Section 16) of
an alleged breach and afforded the other party a reasonable pericd after the giving of such notice o take corrective
action, neither Borrower nor Lender may commence, join, or be joined to any judicial action {either as an individual
litigant or & member of a class) that {a) arises from the other party’s actions pursuant to this Security instrument or the
Note, or (b} alleges that the other party has breached any provision of this Securlty Instrument or the Nole. If Applicable
Law prowvides a time penod that must elapse before certain action can be taken, that time pariod will be degomed 10 be
reasonable for purposes of this Section 23, The notice of Default given to Borrower pursuant o 3ection 26{a) and the

natice of acceleration given to Borrower pursuant 1o Section 19 wilt be deemed to satisty the notice and opportunity to
take corractive action provisions of this Section 23.

24. Hazardous Substances.

{a) Definitions. As usedin this Section 24: (i) “Enviranmenta! Law” means any Applicable Laws where the Property
s located that relate 10 health, safety, or environmental protection; (it} "Hazardous Substances” include (A) those sub-
slances geilned as toxic or hazardous substances. pollulants, or wastes by Environmental Law, and (B) the following
substances: gasoline, kerasene, other flammable or toxic retroleumn products, toxic pesticides and herbicides, volatile
solvents, materials containing ashestog or formaldehyde, corrosive materials or agents, and radioactive materials;
(i) "Enviropmental Cleanup® includes any response action, remadial action, or removal action, as defined in Environ-
mental Law; and (iv} an "Environmental Condition” means a condition that can cause. contribute o, or otharwise trigger
an Environmental Clsanup. '

(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or parmit tha presence, use, dispossi,
slorage, or release of any Hazardous Substances, or threaler to release any Hazardous Substances, on orin the Property.
Borrower will not do, nor aliow anyone else to do, anything affecting the Property that: (i) violates Environmental Law:
(it) creates an Environmental Condition: or (i} due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversely affect the value of the Praoperty. The preceding two sentences will not
appy to the presence, use, or storage on the Properly of smali quantitles of Hazardous Substances that are generaily

recognized to be appropriate to normal residential uses and to maintenance of the Froperty (including, but not limited to,
hazardous substances in consumer products).

(c} Notices; Remedial Actions. Borrower will promptly give Lender writen nolice of: (i} any investigation, claim,
aemand, lawsuit, or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardeus Substance or Environmental Law of which Borrower has actual knowtedqge; (i) any Environmantal Condition,
Including but not iimited to, any spilling, leaking, discharge, release, or threat of ralease of any riazaroaous Subsiance: and
(iii} any condition caused by the presence, use, or release o' a Hazardous Substance that adversely affects the value of
the Property. It Borrower learns, or is notified by any governmeaniai or reguiatory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmentat Law, Nothing in this Security Instrument will creale
any obiigation on Lender for an Environmenta! Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature. If the Note evidencing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender thal Borrower: (a) expressly consentaed and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower ("Borrower's Elecironic Signature™ instead
of signing a paper Nole with Borrower’s written pen and ink signature,; (b; did not withdraw Borrower's express consent
to sign the electronic Note using Borrower’s Electronic Signature: {¢) understoad thal by signing the electronic Note using
Borrower's Electronic Signature, Borrower promised 1o pay the debt evidenced by the electronic Nots in accordance with
its terms; and (d) signed the slactronic Note with Borrower's Flectionic Sighature with the intent and understanding that
Dy doing so, Borrower promised o pay tha debt evidensed by the elactronic Note in aceordance with s terms.

NOMN-UNIFORM COVENANTS. Borrowar and Lender further covenant and agree as follows:

26, Acceleration; Remedies,

{a) Notice of Defauit. Lender will give a notice of Default o Rorrawer prior 1o acceleration following Borrower's
Delaudt, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwise, The notice will specily, in addition 1o any other information required by Applicable Law:
(i} the Default; (i) the action required to cure the Default: (ii) & date, not less than 30 days (or as otherwisa specified by
Applicable Law) from the date the nolice is given to Borrower. by which the Detault must be cured; {iv} that failure to cure
the Default on or before the date specified in the notice may resuil in acceleration of the sums secured by this Security
Instriument and sale of the Property; {v) Borrower's right to reinstate after acceleration: and {vi) Borrower’s right to bring
a court action to deny the existence of a Default or to assert any other defense of Borrower to acceleration and sale.

(b) Acceleration; Power of Sale; Expenses. If tha Default is not cured on of before the date specified in the notice,
Lender may require immediate payment in fulf of all sums secured by this Securily Instrument without further demand
and rmay invoke the power of salte and any other remedies permitted by Applicable Law. Lender wili be entitled to collact
all expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited 1o {i) reasonabie
atorneys’ fees and costs; (i} property inspection and valuation fees: and (i} other fess incurred to protect Lenders inter-
est in the Property and/or rights under this Secuy rity Instrument,

{¢) Notice of Sale; Sale of Property. If Lender invokes the power of sale, Lender will give a copy of a notice to
Borrower in accordance with Applicable [aw. Lender will publish the notice of sale ance & weak for three consecutive
weeks in a newspaper published in Shelby County, Alabama, and will then sell the Properly to
the highest bidder at public auction at the front door of the County Courthousa of this County. Lender wili deliver 1o he
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purchaser Lender's deed conveying the Property. Lender or its designee may purchase the Property at any sale. The
proceeds of the sale will be applied in the following order: (i} to all expenses of the sale, including, but not limited to, rea-
sonable attorneys’ feas; (il) to all sums secured by this Security Insirument: and (i} any excess 1o the person or persons
legally entitled 1o it.

{d) Attorney’s Fees and Costs of Collection. If the Note or this Security Instrument is considered a contract for a
consumer credit transaction under Applicable Law, then the following provisions apply to any provision in the Note or this
Security Instrument that requires Borrower to pay attorney’s fess incurred by Lender: (i) Borrower will only be reguired o
pay reasonable altornay’s fees of Lender if the attorney is not a saiaried employee of Lender; (i) prior to Defauill, Lender
may require Borrower to pay Lender's reasonable attorney’s fees in connection with the closing of, amendment to, or
modification of the Loan if the original amount of the Loan exceads $10.000: and {nt) alter Defaull and referral of the Note
or Sacurity Instrument to an attorney, Borrower will only be required 1o pay reasonable attornay’'s fees of Lender up to a
maximum amount of 15 percent of the unpaid debt evidencad by the Note.

27. Release. Upon payment ot all sums secured by this Security Instrument, Lender will release this Sacurity
instrument. Borrower will pay any recordation ¢osts associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Law.

28. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes zll righis of curtesy
and dower in the Property.

29. Insurance Notice. This Security Instrument requires Borrower o keep the Property insured against losg or
damage in amounts and for the time period required by Lender. Borrower may obtain policies of insurance through an
insurance carrier of Borrower's choice. Lender may, for reasonable cause, disapprove of the Insurance provided hy Bor-
rowet, if Borrower does not ablain any required insurance, or if Lender disapproves of such insurance, Lender may, but
will nave no obligation to, purchase insurance on the Property and chargs the premium for such insurance to Borrower.

This Section 28 is meant to provide Borrower with statutory notice under Applcable Law, and is in addition ‘o, not in lieu
of, tha insurance requirements in this Security Instrumant.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sacurity instriiment
ard in any Rider signed by Borrower and recorded with it.

Witnesses:

.-""ﬂ -Fﬁf #rﬁ# | . F —e
/f:;fé = (L / 4/25  (seal
LANDON KARP~ | DATE
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“HALEY FRAKNKHAM i i DATE

State of Alabama 5% - }
County of-BHELBY nevPaamems }
£

¢ S :
3 Hiro B oY “'ﬁaﬁﬁnumw Public, hereby certify that LANDON KARP and HALEY FRANKHAM,
whose name(s) is/ara signed to the foregoing conveyance, and who isfare known to me, acknowledged
béfore me on this day that, being informed of the contents of the conveyance, he/shef/they execuied the
same voluntarily on the day the same bears date. Given under my hand this 4TH day of NOVEMBER, 2025,
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Lender: Method Mortgage LLC
NMLS 1D: 85408

Loan Originator: Winfred Adam Stoffragen
MMLS ID: 215039
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Exhibit "A"

LOT 19, ACCORDING TO THE SURVEY OF MEADOW BROOK, SECOND SECTOR, SECOND

PHASE AS RECORDED IN MAP BOOK 7, PAGE 130 IN THE PROBATE OFFICE OF SHELBY
COUNTY, ALABAMA.

THIS IS A PURCHASE MONEY MORTGAGE, THE PROCEEDS OF WHICH HAVE BEEN
APPLIED TO THE PURCHASE PRICE OF THE PROPERTY HEREIN DESCRIBED.

e LK
Filed and Recorded

..i;;.;;' Cey Official Public Records
;;‘f T ',f_‘_ Judge of Probate, Shelby County Alabama, County
R Clerk
% gt Shelby County, AL
Q S 11/05/2025 10:28:06 AM
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