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DEFINITIONS

Words used in muliinle sections of this document are defined below and other words are defined under ine capucn
TRANSFER OF RIGHTSINTHE PROPERTY and in Sections 3, 4, 10, 11, 12, 18, 18, 24, and 25. Ceriain rules regarding
the usage of words used in this document are also providead in Seciicn 14

Fariies

{A) “Borrower” is CHANDLER SCOTT ARD CHRISTINE MARING SCOTT, HUSRBAND AND WIFE

currently residing at 1 Greenbrier Ridge, Shoal Creek, AL 35222,

Berrower is the morigagor under this Securtly Instrument.
{B) “Lender” is FirsiBank.

L enderis a Bank, organized and existing
undcer the laws ¢of Tennsssas, Lenders address is 722 Columbia Avenue, Franiiin,
TN 37064,

The term “Lender” includes any successors and assigns o Lendar.
{C) “MERS” is Morigage Electronic Registraiion Sysiems, Inc. MERS is a separaie corporation that is acting solely as a

neminee for Lender and Lender’s successors and assigns. MERS is the morigagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P O. Box 2026,

Fling, Ml 48501-202%, tel. (888) 578-MERS.
Documenis

{D) “Noite” means the promissory ncle dated Cctiober 36, 2825, and signed by each Borrower who is legally
obligaied for the debt under that promissory note, that is in etther (1) paper form, using Borrower’s written pen and ink
signature, or {ii) electronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The Note evidences the legal obligation of each Borrower who signad the Noie 1o pay Lender

mﬁ HUMDRED FQRWTHGHSANE&MD NO{?@@****i.--&:iir:ir:l:':!rir*i':&i-*******-_ﬁ-****ﬁi**ﬁi—ﬁ-*ii‘****ﬁ:
TR TR R T A RRATRTREFETRARAITLEIZTETAREAXTERTETE TR FHFETH ook st DG”E?S (U_S' 32@@!@@31@@ )p!us interest.Eaﬂh
Borrower who signed the Note has promised io pay this debt in reguiar monthly payments and to pay the debt in full not
later than Movember 7, 2835.
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{E} “Riders” means all Riders o this Security instrument that are signed by Borrower. All such Riders are incorporated
into and deemed 1o be 2 part of this Security Instrument. The following Riders are 10 be signed by Borrower [Check DOX
as appiicablel:

Adiustable Rale Riger Condominium Rider Second Home Rider
__t 1-4 Family Rider X Planned Unit Development Rider V.A. Rider
Cther{s) [speciiy]

{(Fy “Security instrument” means this document, which is dated Oclober 30, 2025, togeiher with all Riders 1o
this document.

Additional Definitions

{3} “Applicable Law” means all controiting appﬁeabie faderal, siaie, and local sialules, requlations, ordinances, and
administrative rules and orders {that have the efiect of law) as weﬂ as ail applicable final, non-appealadie judicial epinions.
{H) “Community Association Dues, Fees, and Assessmenis” means all dues, fees, assessments, and other charges
thal are imposed on Sormower or the Property by a condominium associaticn, homeowners association, or similar
crganization.
{1} “Defauit” means: (i) the failure 1o pay any Pericdic Pavment or any other amount secured by this Security Instrument
on the daie it is due; (i} a breach of any representaiion, warranty, covenant, obligation, or agresment in this Security
Insitrument; (i} any materially false, misleading, ¢r inaccuratle informaiion or siatement to Lender provided by Borrower
or any persons or antities aciing at Borrower’s direction or with Borrower's knowiadge or consent, or failure 1o provide
| ender with material information in connection with the Loan, as described in Section 8; or (v} any action or proceeding
described in Saction 12{(g).
{J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is iniilated through an slectronic terminal, ielephonic instrument, computsr, or magnetic
tape so as 10 order, instruct, or authorize a financial institulion o debit or credit an account. Such ferm inciudes, but is not
limited {o, point-of-sale transfers, auiomated teller machine transaciions, transfers initiated by felephone or other elecironic
device capabie of communicating witn surh financial insiitution, wire transfers, and automated clearinghouse transiers.
(K} “Electronic Signature” means an “Eiectronic Signature” as definad in the UETA or E-SIGN, as appiicaosie.
(L) “E-SIGN” means the Elecironic Signatures in Gictal and National Commerce Act (15 U.S5.C. § 7001 ef seq.), asii may
be amended from time 1o iime, or any applicable additionai Or successor iegiséam”a that governs the same sudjeci matier.
(33} “Escrow itlems” means: (i) iaxes and assessmenis and other items thal can altain priority over this Security instrument
as 2 lien or encumbrance on the Property; {i) leasenhoid paymenis of ground renis on the Froperty, if any; {ii1Y premiums
for any and ali insurance required by Lender under Section 5; (iv) Morigage Insurance premiums, [ any, or any sums
navabie by Borrower to Lender in lieu of the pavmient of Morigage insurance premiums In accorgance wiin ine provisions
of Section 11; and {v) Community Associaticn Dues, Fees, and Assesaments if Lender requires that they be escrowed
peginning at Loan ciosing or at any time during tne Loan ierm.
{MN} “Loan” means the debi obligation evidenced by the Noileg, plus interesi, any prepayment charges, cosis, expenses,
and iate charges due under the Noie, and all sums due under this Securtty instrument, pius interest
(O “Loan Servicer” means the entity that has the contractual right to receive Borrower’s Periodic Payments and any
other payments made by Borrower, and administers the Loan on bahalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf ¢of the Loan Servicer.
(P} “Miscelianecus Proceeds” means any compensation, setilement, award of damages, or proceads paid Dy any third
pari {other than insurance proceeds paid under the coverages desc abet... in Section 5) for: {1} damage to, or destruciion
of, the Property; (it} condemnation or other taking of all or any pari of the Properiy; (i) conveyance in lieu of condemna-
tion, or {iv} misrepreseniations of, or omissions as o, the value and/or condition of the Property.
{3} “Borigage Insurance” means insurance proteciing Lendar against the nonpayment of, or Defauli on, the Loan.
(R} “Partial Pavment” means any payment by Borrower, oiher than a voluntary prepayment permitied under ine Noie,
which is less than a full ouistanding Periodic Payvment.
{SY “Pericdic Payment” means the regularly scheduled amount due for (i) principai and interesi under ihe Note, pius
(i1} any amounts under Seciion 3.
{T) “Properiv” means the property described below under the heading “THRANSFER OF RIGHTS INTHE PROPERTY”
{U} “Renis” means all amounis recsaived by or due Borrower in connection with the lease, use, and/or cccupancy of the
Property by a parity oiher than Sorrower.
(V) “RESPA” means the Real Esiate Seitlement Proceduras Act {12 U.S.C. § 2601 ef seq.) and its implementing regu-
laiion, Regulaiion X (12 C.FR. Part 1024), as they may be amended from time © time, or any addiiicnal or succassor
iederal legislaiion or regqulation thai governs the same subject matier. When usead in this Security Instrument, "RESPA”
refers to zil requirements and restriciions that would apply o a “fedaraily related mortgage loan” even if ine Loan does
not qualify as a3 “federally related morigage lcan” under RESPAL
(W) “Succassor in Interest of Borrowsar” means any party that has taken title o the Property, whether or not inat party
has assumed Borrower’s obligations under the Note and/or this Security Instrument.
35y “UETA” means the Uniform Electronic Transactions Aci, as enacted by the jurisdiction in which the Properiy is
locaied, as it mav be amended from time o time, or any applicable additional or successor legisiation that governs the
saime subject matier.

THRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures ic Lender {i) the repavment of the Loan, and all renewals, exiensions, and modiiica-
tions of the Noie, and (i) the periormance of Borrower's covenanis and agreemenis under this Security Instrument
and the Note. For this purpose, Borrower mortgages, granis, and conveys to MERS {solely as nominee icr Lender
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and Lender's successors and assigns) and 1o the successors and assigns of MERS, with power of sale, the foilowing
described property located in the County of Sheliby:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A"
APM #: 03-7-35-3-080-332.002

which cuirsntly has the address of §TRQON, SHOAL CREEK  [Street] [City]

Alabama 35242 {“Property Address”);
[Zio Codel

TOGETHER WiTH all the improvements now or subsequently erecied on the property, inciuding replacements and
additions to the improvemeanis on such property, all property rights, including, without limtiation, ail easemenis, appur-
tenances, rovaliies, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequenily a part of
the property. All of the foregoing is referred 1o in this Securily Instrument as the “Property” Borrower undersiands and
agraes that MERS holds onily jegal title to the interesis granited by Borrower in this Security Instrument, but, i neces-
sary o comply with law or cusiom, MERS {as nominee jor Lender and Lender’s successors and assigns) has the night:
to exercise any or all of those interests, including; but not imited 0, the right {0 foreclose and sell the Property; anc
o fake any action required of Lender inciuding, but not limited o, releasing and canceling this Sscurily Instrument.

BORROWER REPRESENTS, WARBANTS, COVENANTS, AND AGREES that: (i) Borrower lawifully owns and
nossesses the Properiy conveyed in this Security Instrument in fee simpie or lawifully has the right to use and cccupy the
Property under a leasehold estate; (i) Borrower has the right o morigage, grant, and convey the Property or Borrower's
leasehold interest in the Property; and (i) the Property is unencumbered, and not subject ioc any other ownership Inierest
in the Property, except for encumbrances and ownership interesis of record. Borrower warrants generally the fitle 1o the
Property and covenants and agress o defend the iitle to the Property against ail claims and demands, subject IC any
gncumbrances and ownership interasis of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limiisd variations and non-uniform
covenanis that refiect spacific Alabama siate reguirements o constitule a uniiorm securily nsirument covering reai propeiy.

UNIFCRM COVENANTS. Borrower and Lender covenant and agree as ioliows:

1. Pavmentcf Principal, interesi, Escrow liams, Prepayvment Charges, and Late Tharges. Borrower will pay eacn
Periodic Paviment when due. Borrower will alse pay any prepayment charges and late charges due under the Note, and
any other amounts due under this Security Instrument. Payments due under the Note and this Secuiily insirument must
be made in U.S. currency. [f any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned o Lender unpaid, Lander may require that any or all subsequent paymenis due under ine Noie
and this Security Instrument be made in one or more of the following forms, as selected by Lender: (@) cash; (b) money
order; (¢) certified chack, bank check, freasuraer’s check, or cashier’s cheack, provided any such check is drawn upon an
institution whose deposits are insured by a U.S. federal agency, instrumentatity, or eniily; or {d} Electronic Fund Transier.

Pavments are deemed received by Lender when received at the location designated in the Note or at sucn ciner
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept or
return any Partial Pavmentis in lis sole discretion pursuant to Seciion 2.

Anv offset or claim that Borrower may have now or in the fuiure against Lender will not relieve Borrower from making
the full amount of all payments due under the Note and this Security instrument or periorming the covenanis and agiee-
menis secured by this Securily instrument.

2. Acceniance and Appiication of Paymenis or Froceecs.

{a} Accepiance and Applicaiion of Partial Payments. Lender may accept and eliner apply or hold in suspense
Partial Pavmenis in its sole discration in accordance with this Section 2. Lender is nct obligated 1o accept any Parilai Pay-
ments or to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay interest
on such unapplied funds. Lender may hold such unapplied funds unill Borrower makes payment suificient to cover a full
Periodic Payment, at which time the amount of the full Periodic Payment will be applied o the Loan. If Borrower does
not make such a payment within a reasonable peried of time, Lender will either apply such funds in accordance with this
Section 2 or return them to Borrower. I not applied earlier, Partial Payments wili be crediied against the total amount
due under the Lecan in calculaiing the amouni due in connection with any foreclosure proceeding, payoff request, ican
modification, or reinstatement. Lender may accept any payment insufficient fo bring the Loan current without waiver of
any rights under this Security instrument or prejudice 1o iis righis to refuse such payments in the future.

(b} Order of Appilication of Pariial Payments and Periodic Paymenis. Except as otherwise described In this
Section 2, i Lender applies a payment, such payment wili be applied to each Pericdic Payment in the order in which 1t
pecame due, beginning with the oldest culsianding Pericdic Payment, as follows: first to interest and then to principai
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due under the Note, and finally o Escrow ltems. if ali outstanding Periodic Paymenis then due are paid in full, any pay-
ment amounts remaining may be applied io late charges and 1o any amounts then dus under this Security Instrument. i
ali sums then due under the Noie and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender’s scle discration, 1o a fulurs Pericdic Payment or o reduce the principal balance of the Note.

if Lender receives a payment from Borrower in the amount of one or more Pericdic Payments and the amount of any late
charge due for a delinquent Periedic Payment, the payment may be appiied ic the delinquent payment and the iate charge.

When applying payments, Lender will apply such payments in accordance with Appiicable Law.

(c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Noie.

(=) No Change o Paymeant Schadule. Any application of payments, insurance proceeds, or Miscellanaous Proceeds
to principal due under the Note will not extend or postpone the due date, or change the amourn, of the Periodic Paymenis.

3. Funds for Escrow (tems.

{(a} Escrow Requiremeni; Escrow ltems. Borrower must pay 1o Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, 2 sum of money to provide for payment of amounts due for all Escrow iiems (the
“Funds”). The amount of the Funds required © be paid each month may change during the term 01 the Lean. Borrower
must prompily furnish to Lender all notices or inveices of amounts 10 be pald under this Section &.

{5) Paymeni of Punds; Waiver. Borrowser must pay Lender the Funds for Escrow ltems unless Lender waives 1his
cbiigation in writing. Lender may waive this obligation for any Escrow Hem at any time. In the event of such waiver, Bor-
rower must pay directly, when and where payable, the amounis due for any Escrow ltems subject o the waiver. i Lender
has waived the requiremeni io pay Lender the Funds for any or all Escrow ltems, Lender may require Borrower {0 provide
proof of diract payment of those items within such time period as Lender may require. Borrower’s obligation ic make
such fimely paymenis and fo provide proof of payment is deemed 1o be a covenant and agreement of Borrower under
this Security Instrument. if Borrower is obligated o pay Escrow items directly pursuant to a waiver, and Borrower iails 1o
pay timely the amount due for an Escrow item, Lender may exercise its rights under Seciion 8 e pay such amount and
Borrowar will be obligated to repay ic L ender any such amount in accordance with Section &.

Lender may withdraw the waiver as fo any or ali Escrow liems at any time by giving a notice in accordance with
Section 18; upon such withdrawal, Borrower must pay to Lender aill Funds for such cscrow liems, and in such amounis,
that are then required under this Secton 3.

{o)} Amouni of Funds; Applicaiion of Funds. Lender may, at any time, collect and acid Funds In an amount up 16,
but nnot in excess of, the maximum amount 2 lender can require under RESPA. L ender will estimate the amount of Funds
due in accordance with Applicabie Law.

The Funds will be held in an institution whose deposits are insured by a U.8. federal agency, instrumeniality, or entily
{including Lender, if Lender is an institution whoss deposiis are so insured) or in any Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow items no later than the time specified under RESPA. Lender may nct cnarge
Rorrower for: (i) holding and applying the Funds; (i) annually analyzing the escrow account; or {ili) veriiying the Escrow
lfemns, unless Lender pavs Borrower inierast on the Funds and Applicable Law permiis Lender fo make sucn a charge.
Uniess Lender and Borrower agree in writing or Applicabie L aw reguires interest 1o be paid on the Funds, Lender wiil
not be required to pay Borrower any interest or earnings on the Funds. Lender wilt give to Borrower, without cnaigs, an
annual acceunting of the Funds as requirad by RESPA.

() Surplus; Shoriage and Deficiency of Funds. In accordance with RESPA, it there is a surpius of Funds held
in escrow, Lender will account to Borrower for such surplus. I Borrower's Pericdic Payment is delinguent by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. T there is a shoriage
ar deficiency of Funds held in escrow, Lender wili notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESFA.

Upon payment in full of ail sums secured by this Security Instrument, Lender will promptly refund to 3orrower any
Funds heid by Lenger.

4, Charges; Liens. Borrower musti pay {2) all taxes, assessmenis, charges, fines, and impositions aftribuiasie 1©
the Properiy which have priority or may atiain priority over this Security instrument, (D) leasehold paymenis or ground
rents on the Property, if any, and (¢) Community Asscciation Dues, Feeas, and Assessments, if any. If any of these items
are Escrow ltems, Borrower wiil pay them in the manner provided in Saction S&.

Rorrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument unless
Borrower: (aa) agrees in writing to the payment of the obiigation secured by the lien in a manner accepiable to Lender,
but only so long as Borrower is performing under such agreement; (bb} coniests the lign in good iaith by, or defends
againsi enforcemeant of the lien in, legal proceedings which Lender determines, in iis sole discretion, operate ¢ prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are conciuded; or
{cc) secures from the nolder of the lien an agreement satisfactory o Lender that subordinates the lien 1o this Securily
Instrument {collectively, the “Required Actions™). lf Lender defermines that any part of the Properiy is subjectio a lien that
has priotity or may atiain priority over this Security insirument and Borrower has not taken any ©f ihe Required Acucns
in regard 1o such lian, Lender may give Borrower a notice identifying the lien. Within 10 days after the date on which that
notice is given, Borrower must satisfy the lien or take one or more of the Required Actions.

5. Property insurancsa.

{a) Insurance Reguiremeant; Coverages. Borrower must keep the improvements now existing or subsequenily
erecied on the Property insured against loss by fire, hazards included within the term “exiended coverage,” and any other
hazards including, but not limited to, earthguakes, winds, and floods, for which Lender requires insurance. Borrower must
mainiain the types of insurance Lender requires in the amounts (inciuding deductible ievels) and ior the periods thai
Lender requires. What Lender requires pursuant io the preceding sentences can change during the term of the Loan, and
may exceed any minimum coverage required by Appiicable Law. Borrower may choose the insurance carrier providing
ihe insurance, subiect {o Lender’s right 1o disapprove Borrower’s cheice, which right will not be exercised unreasonably.

(b} Faiiure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the requirad insurance coverages described above, Lender may obtain insurance coverage, at Lender’s option
and at Borrower’s expense. Unless required by Appiicabie Law, Lender is under no obligation to advance premiums
for, or to seek to reinstate,. any prior lapsed coverage oblained by Borrower. Lender is under no obligation to purchase
any pariicuiar type or amouni of coverage and may select the provider of such insurance in its sole discretion. Beiore
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surchasing such coverage, Lender will notify Borrower if required 1o do so under Applicasie Law. Any such coverage will
insure Lender, but might not protect Borrower, Borrower’s equity in the Property, or the conienis of the Property, against
any risk, hazard, or liability and might provide greater or lesser coverage than was previocusly in effect, but not exceading
the coverage requirad under Section 5{a). Borrower acknowledges that the cost of the insurance coverage so cbiained may
significantly exceed the cost of insurance that Borrower could have obtained. Any amounis disbursed by Lender for costs
associated with reinsiating Borrower’s insurance policy or with placing new insurance under this Section 5 will become
additional debt of Borrower secured by this Security Instrument. These amounts will bear interest at the Note rate from the
date of disbursement and will be payabie, with such interest, upon notice from Lender o Borrower requesting payment.

(2) Insurance Policies. All insurance policies reguired by Lender and renewais of such policies: (i) will be subjeci o
_ender’s right o disapprove such policies; (i} must include a siandard mortgage clause; and {1ii} must name Lender as
morigagee and/or as an additional loss payee. Lender will have the right io hold the policies and renewal ceriificates. if
Lender recuires, Borrower will promptly give to Lender proof of paid premiums and renewal notices. It Borrower ooiains
any form of insurance coverage, not otherwise required by Lender, for damage to, or desiruction of, the Properiy, sucn
policy must include a standard morigage clause and must name Lender as morigagee and/or as an addiionai loss payee.

{d} Proof of Loss; Application of Procesds. in the event of loss, Borrower must give prompt notice to ihe insurance
carrier and Lender. Lender may make proof of less if not made prompily by Borrower. Any insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied 1o restoration or repair of the Property, if Lender
deemns the restoration or repair to be economically feasible and determines that Lender’s security will not be lessened
by such rasteration or rapair.

If the Property is to be repaired or restored, Lender will disburse from the insurance proceeds any infiial amounts
that are necassary 1o begin the repair or restoration, subjeci o any restictions applicable t© Lender. During ine subse-
quent repair and restoration period, Lender will have the right fo hold such insurance proceads uniil Lender has had an
opporiunity 1o insoect such Property o ensure the work has been compileted to Lender’s salisfaction (which may inciuce
satisfving Lender’'s minimum eligibility requirements for persons repairing the Property, inciuding, but not limited 1o,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lencer may
disburse proceeds for the repairs and resforation in a single payment or in a series of progress payments as ihe Work 1S
compieted, depending on the size of the repair or resioration, the terms of the repair agreement, and whether Borrower
is in Default on the Lean. Lender may make such disbursements directly to Borrower, to the person repairing or restor
ing the Property, or pavable jointly to both. Lender will not be reguired io pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law reguires otherwise. Fees for public
adiustars, or other third parties, retained by Borrower will not be paid out of the Insurance procseds and will be the sole
obligation ot Borrowsr.

I§ L_ender deems the rasioration or repair not to be asconomically ieasible or Lender's securiiy wouid be lessened
by such restoration or repair, the insurance proceeds wili be applied 1o the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be appiied in the order
that Pariial Paymenis are applied in Saction 2(b).

{2} Insurance Sefllemenis; Assignment of Proceeds. if Borrower abandons the Property, Lender may fils, negoti-
ate, and settie any available insurance claim and related matters. If Borrower doss not respond within 30 days tec a notice
from Lender that the insurance carrier has offered o setile a claim, then Lender may negotiate and seille the ¢laim. The
30-day neriod will begin when the notice is given. In either event, or if Lender acquires the Properiy under Seclion 26 or
otherwise, Borrower is unconditionally assigning o Lender (i) Berrower’s righis o any insurance proceeds in an amount
not ic exceed the amounis unpaid under the Note and this Security Instrument, and (ii} any other of Borrower's righis
(cther than the right to any rafund of unearned premiums paid by Borrower) under all insurance policies covering ihe
Property, fo the exient that such rights are appilicabie to the coverage of the Preperiy. if Lender files, negotiates, or seities

claim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need 1o Include
Borrower as an additional loss payee. Lender may use the insurance proceeds either to rapair or restore the Property (as
nrovided in Section 5{d)) or to pay amounis unpaid under the Noie or this Security instrumeni, whether or not then due.

8. Occupancy. Borrower must occupy, establish, and use the Property as Borrower's principal residence within
80 days after the execution of this Security Instrument and must continue 10 occupy the Properiy as Borrower's principal
residence for at leas: one vear afier the daie of occupancy, uniess Lender otherwise agrees in wriling, which consent
will not be unreasonably withheld, or unless extenuating circumstancss exist that are beyond Borrower’s conirol.

7. Preservaiion, Maintenance, and Protaction of the Property; Inspeciions. Borrower will not desiroy, dam-
age, or impair the Property, allow the Properiy ic detericrate, or commit waste cn the Property Whether or nct Borrower
is residing in the Property, Borrower must maintain the Property in order to prevent the Property from deieriorating or
decreasing in vaiue due 1o its condition. Unless Lender determines pursuant to Section § ihat repair or resioration is not
economically feasible, Borrower will promptly repair the Property if damaged © aveid further deterioralion or damage.

If insurance or condemnation proceeds are paid to Lender in connection with damage 1o, or the taking of, the Property,
Borrower will be responsible for repairing or resioring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series ©f progress paymentis as
the work is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and wnetner
Rorrower is in Default on the Loan. Lendar may make such disbursements directly 1o Borrower, to the perscen repaliing or
restoring the Property, or payabie joinily to both. if the insurance or condemnation proceeds are not sufficient 1o repair or
restore the Property, Borrower remains obligated to complete such repair or restoration.

|_ender may make reasonabie entries upon and inspections of the Property. If Lender has reasonabie cause, Lender
may inspect the interior of the improvements on the Property. Lender will give Borrower notice at the time of or pricr i
such an interor inspection speciiying such reasconable cause.

8. Borrower’s Loan Appiication. Borrower will be in Default if, during the Loan application process, Borrower Or
any persons or entities acting at Borrower’s direction or with Borrower’s knowledge or consent gave maieriaily faise,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with materiai information) in
connection with the Loan, including, but not limited to, cverstating Borrower’s income or assets, understating or falling
io provide documentation of Borrower’s debt obligations and [iabilities, and misrepresenting Borrowers occupancy or
intended occupancy of the Property as Borrowar's pringipal residence.
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8. Protection of Lender’s Interest in the Properly and Righis Under this Securily Insirument.

{2} Proteciion of Lender’s Interest. If: (i) Borrower fails to perform the covenants and agreements coniained in this
Security instrument; (i) thers is a legal proceeding or government order that might signiiicantly affect Lender's interest in
the Property and/or righis under this Security Instrument (such as a proceeding in bankruptcy, probate, or condemnation
or forfeiture, for enforcement of a lien that has priority or may atiain priority over this Security instrument, or 1o eniorce
laws or reguiations); or (iii) Lender reasonably believes that Borrower has abandonead the Property, then Lender may 4o
and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and/or rights under ihis
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the

roperty. Lender's actions may include, but are not limited to: {1} paying any sums secured by a llen that has prionty or
may altain priority over this Security instrument; (I} appearing in court; and (i) paying: (A) reasonable aticrneys’ fees
and cosis; {B) propertv inspection and valuation fees; and (C) other fees incurred for the purpese of protecting Lender's
interest in the Property and/or righis under this Security instrument, including its secured positicn in a2 bankrupicy pPic-
ceeding. Securing the Property includes, but is not limited o, exterior and interior inspections of the Properly, entering
the Property o make repairs, changing iocks, replacing or boarding up doors and windows, draining waler irom pipes,
sliminating building or other code violations or dangerous conditions, and having utiliiss turned on or off. Although Lender
may take action under this Section 8, Lender is not required to do so and is not under any duty or cbligation 1o do so.
Lender will not be liable for not taking any or all actions authorized under this Section 8.

(b) Avoiding Foreclosure; Mitigating Losses. K Boirower is in Default, Lender may work with Borrower o avoid
foreciosura and/or mitigate Lender’s potential losses, but is not obligated 1o do so unless required Dy Applicable Law.
| ender may take reasonabie actions 1o evaluate Borrower for avaiiable alternatives to foreclosure, including, but not limited
to, cbtaining credit reports, iitle reports, title insurance, property valuations, subordination agreements, and nird-party
approvals. Borrower authorizes and consenis io these actions. Any cosis assaciated with such loss mitigation aciivities may
be paid by Lender and recovered from Borrower as described below in Section 9{(c), unless prohibited by Applicable Law.

{c) Additional Amounis Secured. Any amounts disbursed by Lender under this Section 2 will become additional
debt of Borrower secured by this Security Instrumenti. These amounts may bear interest at ihe Note rate from the daie
of disbursement and will be pavabie, with such interest, upoen notice from Lender to Borrower requesiing payment.

{d} Leasehold Terms. !f this Security Instrument is on a ieasehold, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leasehold estate and interasis conveyed or terminate or cancel the ground iease.
Borrowear will not, without the exprass written consent of Lender, aiier or amend the ground lease. |f Borrower acquires
fee title 10 the Property, the leasehold and the fee titie will not merge unless Lender agrees 1o the merger in writing.

10, Assignmeni of Rends.

{a) Assignment of Renis. If the Property is leased o, used by, or occupied by a third party ("Tenant’}, Borrower is
unconditionally assigning and transfeiring o Lender any Renis, regardiess of to whom the Renis are payabie. Borrower
authorizes Lender o collect the Rents, and agress that sach Tenant will pay the Rents to Lender. Howaver, Borrowsar wiil
receive the Rentis until (i) Lender has given Borrower netice of Default pursuant io Section 26, and {ii} Lencer has given
notice io the Tanant that the Benis are 10 be paid to Lender. This Section 10 constituies an absoeluie assignment and not
an assignment for additionai security oniv.

(i) Notice of Dafaull. If Lender gives notice of Default to Borrower: (i} all Bents recelved by Borrower must e heid
by Borrowar as trusiee for the benefii of Lender only, o be applied o the sums secured by the Security instrument,
(i} Lender will be entitled io collect and receive all of the Rents; (i} Borrower agrees 1o instruct each Tenant that Tenant
is to pay all Rents due and unpaid o Lender upon Lender’s written demand o the Tenani; (iv) Borrower wili ensure that
cach Tenant payvs all Rents due to Lender and will iake whatever action is necassary to coilect such Renis i not paid 1o
Lender; (v} uniess Applicable Law provides otherwise, all Rents coliecied by Lender will be applied first to the cosls of
taking control of and managing the Property and collecting the Rents, including, but not limiied 10, reasconable atiorneys’
fees and cosis, receiver’s feas, premiums on receiver’s bonds, repair and mainienance ceosts, insurance premiums,
iaxes, assessiments, and other charges on the Property, and then 1o any other sums secured by this Security Insiru-
ment; (vi) Lender, or any judicially appointed racsiver, will be lizble to account for only these Renis actually recelved; and
vily Lender will be entitled ioc have a receiver appointed o take possession of and manage the Property and coliect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property as securitv.

{c) Funds Paid by Lender. If the Rents are not sufficient {o cover the cosis of iaking contiol of and managing e
Property and of coilecting the Rents, any funds paid by Lender for such purposes will become indebiedness of Borrower
fo Lender sacured by this Securily insirument pursuant o Saction 9.

(e} Limitation on Collection of Rents. Borrower may not coliect any of the Rents more than one month In advance
of the fime when the Rents bacome due, except for security or similar deposiis.

{2} No Cther Assignment of Rents. Borrower represents, warrants, covenanis, and agrees that Borrower has not
signed any prior assignment of the Renis, will not make any further assignment of the Renis, and has not periormed,
and will not perform, any act that could prevent Lender from exercising its rights under this Security Instrument.

{(f) Contrel and Maintenance of the Properiy. Uniess required by Applicable Law, Lender, or a receiver appeinted
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or after giving notice
of Defauit o Borrower. However, Lender, or a recaiver appeintad under Applicable Law, may do so at any time when
Borrower is in Defauli, subject io Applicable Law.

{g) Additiona! Provisions. Any application of the Rents will not cure or waive any Default or invalidate any olner
right or remedy of Lender. This Seciion 10 does not relieve Borrower of Borrower’s obligations under Section 6.

This Section 10 wiil ferminate when all the sums secured by this Security Instrument are paid in .

1. Morigage lnsurance.

{2y Payment? of Premiums; Substiiution of Policy; Loss Reserve; Profection of Lender. if Lender required
Morigage Insurance as a condition of making the Loan, Borrower will pay the premiums required to mainiain the Mort-
gage Insurance in effect. If Borrower was required 1o make separately designated payments toward the premiums jor
Morigage insurance, and (i} the Mortgage Insurance coverags required by Lender ceases for any reason io be available
irom the morigage insurer that previously provided such insurance, or (il) Lender determines in its sole discretion that
such morigage insurer is ne longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pav the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in eifect, at
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a cost substaniially equivalent to the cost 1o Borrower of the Mortgage insurance previously in effect, from an aiernaie
morigage insurer seiected by Lender.

if substantially equivalent Morigage Insurance coverage is not avaiiable, Borrower wili continue 1o pay o Lender ine
amount of the separaialy designated payments that were due when the insurance coverage ceased o be in efiect. Lender
will accept, use, and reiain these pavmenis as a non-refundable loss reserve in lisu of Mortgage Insurance. Such i08s
reserve will be non-refundable, even when the Lean is paid in full, and Lender will not be reguired io pay Borrower any
interest or earnings on such icss reserve.

| ender will no longer require loss reserve paymentis if Morigage Insurance coverage {(in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes avaijable, is obiained, and Lander
requires separaiely designaied payments toward the premiums for Morigage insurance.

if Lender required Morigage Insurance as a condition of making the Loan and Borrower was required 0 make sepa-
rately designaied payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required o
maintain Morigage Insurance in effect, or io provide a non-refundable loss reserve, untii Lender’s requirement for pMorigage
Insurance ends in accordance with anv writien agreement between Borrower and Lender providing ior such iermmainen
or uni] termination is required by Applicaile Law. Nothing in this Section 11 affecis Borrower's obligation to pay interest
ai the Nole rale.

{b} Mortgage insurance Agreemenis. Morigage insurance reimburses Lender for ceriain iosses Lender may incur
if Borrower does not repay the Loan as agreed. Borrower is not a pariy io the Morigage Insurance policy or coverage.

Mortgage insurers evaluaie their iotal risk on ali such insurance in force from time © @me, and may enter into agree-
ments with other parties thai share or modify their risk, or reduce losses. These ggreements may require ing morigage
insurer to make payments using any source of funds that the morigagea insurar may have available (which may include
funds obiained from Moritgage Insurance premiums).

As a result of these agreaments, Lender, another insurer, any reinsurer, any other entily, or any aifiliate of any of the
foregoing, may receive {directly or indirectly) amounts that derive from {or might be characterized as) a portion of Bor
rower’s payments for Morigage insurance, in exchange for sharing or modiiving the morigage nsurer's ris, or reducing
losses. Any such agreements will not: {i) affect the amounts that Borrower has agreed to pay for Morigage Insurance, or
any othar terms of the Loan; (ii) increass the amount Borrower will owe for Morigage Insurance; (iil) eniitle Borrower 10
any refund; or {iv) affect the righis Borrower has, if any, with respect to the Morigage insurance under the Homeowners
Profection Aci of 1888 (2 U.8.C. § 4807 ef 824.), as it may be amended from time {o time, or any adgilional or successor
federal legislation or reguiation that governs the same subiect maiter ("HPA”). These rights under the HFPA may inciude the
right fc receive certain disclosures, 1o request and obiain cancellation of the Moerigage insurance, ¢ have {he Morigage
insurance terminated automatically, and/or o receive a refund of any Morigage insurance premiums thai were unearned
at the ime of such canceliaticn or termination.

12. Assignment and Application of Mizscelizanaous Procesds; Forisiiure.

{a) Assignment of Miscellaneous Proceedis. Borrower is unconditionally assigning the right to receive ali Miscei-
laneous Procesads o Lender and agrees thal such amounts wiil De paid 1o Lender.

(Y Application of Miscellaneocus Procesds upon Ramage o Property. [ the Property is damaged, any Miscellaneous
Proceeds will be applied o resforation or repair of the Property, if Lender deems the restoration or repair to be economically
feasibie and Lender’s security will not be lessened by such restoration or regalr. During such repair and resioration pericd,
| ender will have the right fo hold such Miscellaneous Proceeds until Lendar has had an opportunity 10 inspect the Froperiy
{0 ensure the work has been complstad 10 Lender’s satisfaction {which may include satisfving Lender’'s minimum eligibiiity
requirements for persons repairing the Property, including, but not iimited o, licensing, bond, and insurance requiremenis)
provided that such inspecticn must be undertaken prompilv Lender may pay for ine repairs and restoration in a single dis-
hursement or in a series of progress pavments as the work is compieted, depending on the size of ina repalr or restoralion,
the terms of the repalr agreament, and whether Borrower is in Uefauli on the Leoan. Lender may make such dispursemenis
directly to Borrower, o the person repairing or resitoring tha Property, or payabie jointly 1o poin. Unless Lender and Borrower
agree in wriiing or Applicabie Law requires interest 1o be paid on such Miscellaneous Proceeds, Lender will not De required
0 pay Borrower any interasi or eamings on such Miscellaneous Proceeds. If Lender deems the restoration or repair not to
be economically feasible or Lender's security would be lessened by such restoration or repalr, ihe Misceillaneous Procesds
will be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid 1o
Borrower. Such Misceliansous Proceads will be applied in the order that Partial Paymenis are applied in Seaction 2{b).

iy Application of Miscellansous Procesds upon Condemnaticon, Destruction, or Loss InVaiue of the #roperty.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellansous Proceeds will be appiied
to the sums secured by this Security Instrument, whether or ot then dusg, with the excess, if any, paid to Borrower.

i the event of a pariial taking, destruction, or 10ss In vaiue of ine Property {each, a “Pariial Pevalualion™) where ihe
fair market value of the Property immediately before the Partial Devaluation is equal io or greater than the amount of ihe
sumns securad by this Security Instrument immediately before the Partial Devaluation, a perceniage of the Miscellaneous
Proceeds will be anplied o the sums secured by this Security Instrument uniess Borrower and Lender otherwise agree In
wiiting. The amount of the Miscellaneous Proceeds that will be so appilied is determined by mullipiying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking {) the iotal amount of the sums secured immediately
before the Pariial Devaluaiion, and dividing it by (i} ihe fair market value of the Properly immediately before the Pariial
Devaluation. Any balance of the Miscelianecus Proceeds wiil be pald to Borrower.

in the event of a Partial Devaluation where the fair market vaiue of the Property immediately belore the Partial Devatu-
ation is less than the amount of the sums secured immeadiaiely beifore the Partial Devaluation, gil of the Miscellaneous
Proceeds will be applied to the sums secured by this Security instrument, whether or not ihe sums are then dug, uniess
Borrower and Lender othenwise agree in writing.

{d} Seitlement of Claims. Lender is authorized o collect and apply the Miscellaneocus Proceeds either to the sums
secured by this Security instrument, whether or not then due, or o restoration or repair of the FProperty, if Borrower
(i} abandens the Property, or (i) fails to respond fo Lender within 30 days afier the dale Lender notifies Borrower that
the Cpposing Parly (as defined in the next sentence) offers 0 setlie a claim for damages. "Opposing Farty’ means ine
third party that owes Borrower the Miscellaneous Proceads or the party against whom Borrower has a righi of action In
regard io the Misceilaneous Proceeds.
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{2} Proceeding Affecting Lender’s interest in the Property. Borrower will be in Defauit if any action or proceeding
begins, whether civil or criminal, that, in Lender’s judgment, could result in forfeiture of the Property or cther material impair-
ment of Lender’s interest in the Properiy or righis under this Security Instrument. Borrower can cure such a Defaultand, i
acceieration has cccurred, reinstate as provided in Section 20, by causing the action or proceeding o be dismissed wiln
a ruling that, in Lender’s judgment, preciudes forfeiture of the Property or other material impairment of Lenders interest in
the Property or righis under this Security Instrument. Borrower is unconditionally assigning to Lender the proceeds cf any
award or claim for damages that are a#iributable to the impairment of Lender’s interest in the Property, which proceeds will
be paid to Lender. Al Miscellancous Proceeds that are not applied to restoration or repair of the Properiy wili be applied
in the order that Partlal Pavments are applied in Seciion 2{b}.

13. Borrower Mot Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in Interest of Bor
rower will not be released from liabiiity under this Security Instrument if Lender exiends the time for payment or modifies
the amoriization of the sums secured by this Security Instrument. Lender will not be required to commence proceedings
against any Successor in Interest of Borrower, or {o refuse o extend time for payment or otherwise modify amortization ot
the sums securad by this Security instrument, by reason of any demand made by the original Borrower or any SUCCessors
in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including, withoui imitalion, Lender’s
acceptance of payments from third persons, entities, or Successors in interest of Borrower or in amounts less than the
amount then due, will not be a waiver of, or preciude the exercise of, any right or remeady by Lender.

14. Joint and Several Liabillty; Signatories; Successors and Assigns Bound. Borrower's obligations and liabiiity
under this Security instrument will be joint and several. However, any Borrower who signs this Security Instrument butl
does net sign the Note: {(a) signs this Security Instrument 1o morigage, grant, and conveay such Doirrower’s inierest in the

roperty under the terms of this Security Instrument; (b) signs this Security Instrument fo walve any applicable mnchoate
rights such as dower and curiesy and any available homesiead exemptions; {¢) signs this Security Instrument 0 assign
any Misceliansous Proceeds, Rents, or other earnings from the Property to Lender; {d) is not personaily cbligaied 10 pay
the sums dus under the Note or this Security Instrument; and (e) agrees that Lender and any olher Borrower ¢an agree
to extend, modify, forbear, or make any accommodations with regard 1o the terms of the Note or this Security instrument
without such Borrower's consent and without affecting such Borrower’s obligations under this Security instrumeni.

Subiject o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under ihis Security Instrument In writing, and is approved by Lender, will obiain all of Borrower’s rights, obligations, and
beneiits under this Security Instrument. Borrower will not be released from Borrower’s obligations and liability under this
Security Instrument uniess Lender agrees 1o such release in writing.

18. Loan Charges.

{a) Tax and Flocd Determination Fees. Lender may require Borrower 1o pay (i} a one-time charge ior a real estate
iax verification and/or reporting service usad by Lander in connection with this Loan, and (i) efther {(A) a cne-time chaige
for flood zone delermination, certification, and tracking services, or (B) a one-time charge jor fiocd zone detarmination
and ceriificaiion services and subseauent charges sach fime ramappings or similar changes occur that reasonabiy might
affect such delermination or cartification. Borrower will aiso be responsibie for the payvment ¢f any fess imposed by ihe
Federal Emergency Managemeant Agency, OF any successor agancy, at any time during the Loan term, in connection wili
any flood zone determinaiions.

{2} Defauli Charges. If permiiied under Appilicable Law, Lender may charge Borrower fees for services periormed in
connaction with Borrower’s Defauli o profect Lender’s interest in the Properiy and righis under this Securily Instrumeani,
including: {) reasonable atiorneys’ fess and costs; (i} property inspection, valuation, mediation, and loss mitigation iees;
and (i) other related fees.

{0) Permissibiiity of Feas. Inregard 1o any other fees, the absence of express authority in this Security instrument
to charge a specliic fee io Borrower should not be consitrued as a prohibition on the charging of such fee. Lender may
not charge feas that are expressly prohibited by this Security instrument or by Applicable Law.

{d) Savings Clause. If Applicable Law sets maximum lcan chargss, and that law is finally interpreted se that the
interest or other lecan charges collected or 1o be collectad in connection with the Loan exceed the permified #miis, then
(i} anv such lcan charge will be reduced by the amount necessary to reduce the charge to the permitted iimit, and (i) any
sums already collected from Borrower which exceeded permitied limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment o Borrower. If a reiund
reduces principal, the reduciion will be treated as a pariial prepayment without any prepayment charge (whetherornot a
prepaymeni charge is provided for under the Note). To the extent permitted by Applicable Law, Borrower’s accepiance of
any such refund made by direct payment ic Borrower wiil constituie a walver of any right of agtion Borrower mignhi nave
arising cut of such ovarcharge.

i5. Notices; Borrower’s Physical Address. All notices given by Borrower or Lender in connection with this Security
nstrument must Be in writing.

{a) Notices o Borrower. Unless Applicable Law requires a different method, any wriilen nctice o Sorrower i ¢oin-
nection with this Security instrument will be deemed io have been given to Borrowear when (i} mailed by first class maill,
or {ii} actually delivered to Borrower's Notice Address {as defined in Section 18(c) below) if sent by means oiher than first
class mail or Electronic Communication (as defined in Section 168(b) below). Notice to any one Borrower will constitute
notice to all Borrowears uniess Appilicable Law exprassly requires otherwise. If any notice tc Borrower required by this
Security Instrument is also required under Applicabie Law, the Applicable Law reguirement wiil satisty the corresponacing
requirement under this Scourity Instrument.

{) Elecironic Notice to Borrowern Unless anciher delivery method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electronic communicaticn {("Electronic Communication”) it: (i) agreed to by Lender
and Borrower in writing; (ii) Borrower has provided Lender with Borrower’s e-mail or other elecironic address (“Electronic
Address™); (ili) Lender provides Borrower with the option o receive notices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and (iv) Lender citherwise compiles with Applicabie Law. Any
notice to Borrower sent by Electronic Communication in connection with this Security Insirument will be deemed 1o have
been given to Borrower when sent unless L.endsr becomes aware thai such nolice is not delivered. If Lender becomes
aware that anv neiice seni by Electronic Communication s not deliverad, Lender will resend such communtcation o
Borrower by first class mail or by other non-Electronic Communication. Borrower may withdraw the agreament o receive
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Flecironic Communications from Lender ai any time by providing written notice i Lender of Borrower’s withdrawal of
such agreement.

{2} Borrowser’s Notice Address. The address io which Lender will send Borrower notice (“Notice Address”) will be
the Properiv Address unless Borrower has designated a different address by written notice to Lender. if Lender and Bor-
rower have agreed that notice may be given by Eleciionic Communication, then Borrower may designate an Electronic
Address as Notice Address. Borrower will prompily notifv Lender of Borrower’s change of Notice Address, InGiuding any
changes to Borrower’s Elecironic Address if designated as Notice Address. If Lender specifies a procedure for reporting
Borrower's change of Notice Address, then Borrower will repoit 2 change of Notice Address only through that spectiied
procedure.

() Notices 1o Lender. Any notice 1o Lender will be given by delivering it or by mailling it by firsi class maii fo Lender’s
address siated in this Security Instrument unless Lender has designated ancther address (including an Electronic Address)
by notice 1o Borrower. Any notice in connection with this Security Instrument will be deemead o have been given io Lender
only when actually received by Lender at Lender’s designated address (which may include an Electronic Address). If any
notice to Lender required by this Security instrument is aiso required under Applicable Law, the Applicable Law require-
ment will satisfv the corresponding requirement under this Security Instrument.

{e) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this
address changes.

17 Governing Law; Severability; Rules of Consiruction. This Security Instrument is governed by federai law anda
ihe law of the State of Alabama. All rights and obligations contained in this Security Instrument are subject o any require-
menis and fimitations of Applicable Law. If any provisicn of this Security Instrument or the Noie conilicts with Applicable
| aw {I) such conflict will not affect other provisions of this Security Insirument or the Note that can be given efiect without
the conilicting provision, and {ii} such conflicting provision, 1o the extent possibie, wiil be considered modiied 0 compiy
with Appiicable Law. Applicable Law might expliciily or implicitly ajlow the pariies o agree by contract or it might de silent,
but such silence should not be consfruad as a prohibition against agreement by contract. Any action required under this
Security Instrument io be made in accordance with Applicable Law is o be made in accordance with the Appiicable Law
in effect at the ime the action 13 underiaken.

As used in this Security Instrument: (g} words in the singular will mean and include the plural and vice versa; (b) the
word “may” gives sole discretion without any obligation io take any action; (¢) any reference to "Section” in this aocument
refers ic Secticns contained in this Security Instrument unless othenvise notaed; and (d) the headings and capiions are
inseried for convenience of reference and do not defing, limit, or describe the scope or intent of this Security instrument
or any pariicular Secion, paragraph, or provision.

18. Borrower’'s Copy. One Borrower will be given one copy of the Note ana of this Security Instrument.

19, Transfer of the Property or 2 Benaficial Interest in Borrower. For purposss of this Seciion 18 only, “interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited o, those beneficial interests
iransierred in a bond for deed, contract for deed, insiallment sales coniract, or escrow agreement, the inteni of which Is
ihe fransfer of title by Borrower 10 a purchaser at a tuiure gaie.

if all or any part of the Property or any Interest in the Property is sold or transierrad (or if Borrower is noi a naiural
person and a beneficial interest in Borrewer is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security instrument. However, Lender will not exercise inis
cption if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice wiil provide a pericd of
not less than 30 days from the date the notice is given in accordance with Seciion 18 within which Borrower inust pay
ail sums securad by this Security Instrument. if Borrower faiis to pay these sums prior to, or upon, the expiration of tnis
pericd, Lender may invoke any remedies permiiied by this Securily instrument without further notice or demand on
Borrower and will be entitled o collect all expenses incurred in pursuing such remedies, inciuding, but not limited 1o:
{a) reasonable ailorneys’ fees and costs; {b) properiy inspeciion and valuation fees; and {¢) cther Tees incurregs o proiect
Lender’s Interest in the Froperty and/or rights undear this Security instrument.

20. Borrower’s Right to Reinsiate the Loan after Acceloration. If Borrowsr meets certain conditions, Dorrower
will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at any time up
io the later of (a) five days before any foraclosure sale of the Property, or {b) such other period as Appiicable Law might
specify for the tormination of Borrower’s right {0 reinsiaie. This right 1o reinsiais will not apply In ine case of acceieraiion
under Seciicn 18.

To reinstate the Loan, Borrower must satisfy ail of the following conditions: {aa) pay Lender ail sums that then would
be due under this Securiiy Instrument and the Note as if no acceleration had occurred; {(bb) cure any Default of any
other covenanis or agreemenis under this Security Instrument or the Note; {c¢) pay all expenses incurred in entorcing
this Security Instrument or the Note, including, but not limited 1o: (i) reasonzable atiorneys’ fees and costs; ({ii) property
inspection and vajuation fees; and (iii) other fees incurred to protect Lender’s interest in the Property and/or rights under
this Securilty Instrument or the Noie; and {dd} iake such action as Lender may reasonably require o assure that Lenders
interest in the Property andfor rights under this Security Instrument or the Noie, and Borrower’s obligaiion o pay the
sums secured by this Security Insirument or the Note, will continue unchanged.

L ender may require that Borrower pay such reinstatement sums and expenses in one or more of the fokowing forms,
as selected by Lender: {(aaa) cash; (bbb) money order; {cce) certified check, bank cheack, treasurers check, or cashiers
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. feceral agency, insiru-
mentality, or eniity; or {ddd) Electronic Fund Transier. Upcn Borrower's reinstatement of the Loan, this Security instrumeint
and obligations secured by this Security insirument will remain fully effective as if no acceleration had cccurred.

21. Sale of Note. The Noie or a partial interest in the Noie, iogether with this Security instrumeni, may bea solid or
otherwise transferred one or more times. Upon such a sale or other transier, ail of Lender’s rights ana obligations under
this Security Instrument will convey o Lender’s successers and assigns.

22. Loan Sarvicer. Lender may take any action permitted under this Security instrument through the Loan Servicer
or another authorized represcntative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
auinorized representative of Lender has the right and authority t© take any such aciion.
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The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
he the holder of the Note. The Loan Servicer has the right and authority fo: {a) coliect Pericdic Payments and any oiher
amounis due under the Noie and this Security Instrument; (b) periorm any other morigage ioan servicing obligations;
and {c) exarcise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. lf there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any oiher information RESPA requires
in gconnection wiih a notice of transfer of servicing.

23. dNotice of Grievance. Untii Borrower or Lander has notified the other party {in accordance with Section 18} o1
an alleged breach and afferded the other party a reasonable period after the giving of such notice 0 iaxe correctve
aciion, naither Borrower nor Lender may commence, join, or be joined 1o any judicial action (either as an individual
litigant or a member of a class) that (a) arises from the other party’s actions pursuant 0 this Security Instrument or the
Note, or (b} alleges that the othar party has breached any provision of this Security Instrument or the Notle. If Applicabie
i aw provides a time period that must elapse before certain action can be taken, that time pericd will be deemea © be
reasonable for purposes of this Section 23. The notice of Defauit given to Borrower pursuani 1o Section 26{a} and the
notice of acceleration given to Borrower pursuant 1o Section 19 will be deemed 1o satisly the notice and opporiunity O
take corrective action provisions of this Seciion 28&.

24, HFazgrdous Subsiances.

{a) Definitions. As used in this Section 24: {i) “Environmental Law” means any Applicable Laws where the Property
is locaied that relaie to health, safety, or environmenial protection; {ii) “Hazardous Substances” inciude (A} those sub-
stances dafined as toxic or hazardous substances, poliutanis, or wasies by Environmental Law, and (B) the jollowing
substances: gasoline, kerosene, other flammable or ioxic petroleumn products, toxic pesticides and herbicides, voiaiile
solvents, maierials coniaining asbestos or formaldehyde, corrosive materiais or agenis, and radicaciive materials;
(iii) “Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environ-
mental Law; and {iv} an “Environmental Condition” means a condition that can cause, coniribute o, or stherwise trigger
an Environmential Cleanup.

{n} Resirictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten (o release any Mazardous Substances, on or in the Property.
Borrower wili not do, nor aliow anvone else 1o do, anything affecting the Property that (i) viciales Environimental Law;
{ii} creates an Environmenial Cendition; or {iii) due to the presence, usse, or release o1 a Hazarcous Subsiance, creaies a
condition that adversely affects or could adversely affect the value of the Properiy. The preceding two seniencas wiii not
apply o the prasence, use, or siorage on the Properiy of smail guantities of Hazardous Substances that are generaiiy
recognized ic be appropriate to normal residential uses and o mainienance of the Property (including, but not limited o,
hazardous subsiances in censumer producis).

{z} Motices; Remedial Actions. Borrower will promptly give Lender wiitten notice of: {i} any investigation, claim,
demand, lawsuit, or other action by any governmental or regulaiory agency or privaie parily involving the Property and any
Hazzrdous Subsiance or Environmenta! Law of which Borrower has actual knowledge; (il) any Envirenmeniai Toncition,
inciuding but not limited to, any spilling, ieaking, discharge, release, or threat of release of any Hazardous Substance; and
(iii} anv condiiion caused by the presence, use, or release of a2 Hazardous Substance that adversely afiects the vaiue of
ihe Property. if Borrowar iearns, or is notified by any governmential or regulatory authority or any privaie party, that any
removal or other remediation of any Hazardous Subsiance affecting the Property is necessary, Borrewer will promptly
take sll necessary remedial actions in accordance with Environmenial Law. Nothing in this Securitly Instrument will create
any obligation on Lender for an Environmenia: Cleanup.

25, Electronic Note Signed with Borrower’s Elecironic Signaturs. If tne Note evidencing the debt for ihis Loan
is electronic, Borrower acknowledges and represents 1o Lender that Borrower: (8) axpressiy consenied and intended 1o
sign the elecironic Note using an Elecironic Signaiure adopted by Borrower ("Borrower’s Electronic Signature™) instead
oi signing a paper Note with Borrower’s writfen pen and ink signature; {(b) did not withdraw Borrowers exprass consernt
to sign the slectronic Note using Borrower’s Electronic Signaiure; {¢) understood that by signing the electronic Note using
Borrower's Electronic Signaiure, Borrower promised 1o pay the debt evidenced by the electronic Note in accerdance wiin
iis tarms; and (d) signed the electronic Note with Borrower's Elecironic Signature with the intent and understanding that
by doing sc, Borrower promisead o pay the debt evidenced by the eilecironic Note in accordance wiih its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as iollows:

228. Acceleration; Remedies.

{a) Notice of Defaull. Lender will give a notice of Defauit io Borrower prior ic acceleration foliowing Sorrower's
Default, except that such notice of Default wiill not be sent when Lender exercises iis right under Section 18 uniess Appli-
cable [_.aw provides otherwise. The notice will specify, in addition to any other information required by Applicable Law:
{} the Default; {ii) the action required to cure the Default; {ili) a date, not less than 30 days {or as otherwise specified by
Applicable Law) from the daie the notice is given to Borrower, by which the Default must be cured; {Iv} that failure to cure
the Default on or beiore the date speciiied in ithe notice may result in acceleration of the sums secured by this Security
instrument and sale of the Property; (v} Borrower’s right to reinstate after acceleration; and (vi) Borrower's right to bring
a court action to deny the existence of a Dafault or 1o assert any oiher defense of Borrower 1o acceleration and sale.

(1) Acceleration; Power of Sale; Expensss. if the Default is not cured on or before the date specified in the notice,
 ender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any cother remediss permitted by Applicable Law. Lender will be entitled to coliect
all expenses incurred in pursuing the remedies provided in this Section 28, inciuding, but not limited io: (i} reasonable
attorneys fees and costs; {ii) property inspection and valuation fees; and {iii) other fees incurred o protect Lender's inter-
est in the Property and/or rights under this Security Instrument.

{c) Motice of Sale; Sale of Property. If Lender invokes the power of sale, Lender will give a copy of a notice
Borrower in accordance with Applicable Law. Lender will publish the notice of sale once a week for three consecutive
weeks in a newspaper published in Shelby County, Alabama, and will then sell ihe Properiy to
the highest bidder ai public auction at the front door of the County Courthouse of this County. Lender will deliver o the
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nurchaser Lender’s deed conveving the Property. Lender or iis designee may purchase the Froperty at any saie. The
proceeds of the sale will be appiied in the following order: (i) t¢ &all expenses of the sale, including, but not limiied ©, rea-
sonable atiornevs fecs; (i} to all sums secured by this Securily Instrument; and (i) any excess 0 the person or persons
legally entitied o it

{d) Aflorney’s Fess and Costs of Collection. If the Note or this Security Insitrument is considered a coniract for a
consumer credit fransacion under Applicable Law, then the following provisions apply te any provisicn in the Noie or this
Security Instrument thai requires Borrower o pay attorney’s feas incurred by Lendar: (i} Borrower will only be required 1o
pay reasconable atforney’s fees of Lender if the atiorney is not a salaried emplovee of Lender; (i) prior to Defauli, Lender
may require Borrower to pay Lender's reasonable atlorney’s fess in conneciion witnh the ciosing of, amendment o, or
modification of the Loan if the original amount of the Loan exceeds $10,000; and {jif) after Detfault and referral of the Note
or Security Insirument o an aliorney, Borrower will oniy be required o pay reasonabie atiorney's fees of Lenderupioc a
maximum amount of 18 percent of the unpaid debt evidenced by ihe Nole.

27. Belease. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a iee ior
releasing this Security Insirument, but only if the fee is paid © a third party for services rendered and the charging of the
fee is permitted under Appiicabie L.aw.

25. Waivers. Borrower waives all rights of homsesiead exemption in the Property and relinquishes all rights of curiesy
and dower in the Property.

22. insurancs Notice. This Securily Insirument requires Borrower ¢ Keep the Property insured against Ioss or
damage in amounts and for the time pericd required by Lender. Borrower may obtain policies of insurance through an
inaurarce carrier of Borrower’s choice. Lender may, for reasonable cause, disapprove of the msurance provided by Bor
rower. [{ Borrower does not obtain any required insurance, or if Lender disapproves of such insurance, Lender may, out
m%i have no obligation o, purchase insurance on the Property and charge the premium for such insurance o Borrower.
This Section 28 is meant o provide Borrower with staiutory notice under Applicable Law, and is in addition fo, not in liau
of, the insurance raquiramenis in this Security insirument.

8Y SIGNING BELOW, Borrower accepis and agrees io the ferms and covenanis contained in this Security Instrument
and in any Ridar signed by Borrower and recorded wiih it.

Withessses:

AT =
7, ! oi S
- | 3 2{3@5&3
C%—é RE%E’E%E E%?%RE%G SCOTT DATE
b
3
—’Zé- Uﬂ/ﬂ"fl , @ Notary Public, herobv certify that CHANDLER SCOTT and CHRISTINE

Mﬁﬁ INO SCOTH, ’W’ﬁﬁ@% name!{s) isfare signed {0 the foregoing convavance, and who isfare Known (o ms,
acknowledged before me on this day that, being informed of the contents of the convevance, he/shelthey
executied the same veluntariily on the day the sams bears date. Given undser my hand this 307TH day of

OCTOBER, 2025.

PATRICK SKYLER MURPHY |
 Notary Public, Alabama Siate at Large §

Wiy Commission Expires 03/25/26 ;

My commission expiras:
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Lender rirstSani

NRILS 1D: 472433

Loan Originator: Carey Shirah
MNMLE 1D 13713572
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PMENT RIDER

PLANNED UNIT DEVELOQ

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 30th  day of
October, 2025 and is incerporated into and amends and supplements the
Mortgage, Morigage Deed, Deed of Trust, or Security Deed (the “Security Instrument”)

of the same date, given by the undersigned (the "Borrower”) 1o secuire Borrowers Noie o
FirsiBangk

the “Lendear”) of the same date and covering the Property described in the Security
instrument and located at: STRODH, SH0AL CREER, AL 35242,

The Property includes, but is not limited 1o, a parcel of land improved with a dwelling,
together with olher such parcels and cerigin common areas and facilifies, as describsd in
COVENANTS, CONDITIONS AND RESTRICTIONS

(the “Declaration”).
The Property is a part of a plannad unit development known as Hamiets at Shoal
Craek

{the "PUD"). The Property also inciudes Borrower’'s interest in the homeowners associa-
fion or equivalent entity owning or managing the common areas and faciiifies of ine PUD
the "Owners Association”) and the uses, benefits, and proceeads of Borrower’s interest.

PUD COVENANTS. In addition o the representations, warraniies, covenants, and
agreemenis made in the Security Insirument, Borrower and Lender further covenant

and agree as foliows:

A. PUD Obligations. Borrower wili perform all of Borrower’s obiigations
under the PUD’'s Constituent Documents. The “Constituent Documents” are the:
(i) Declaration; (ii) articles of incorporation, trust instrumeni, or any eguivalent docu-
meni which creates the Owners Associztion; and {iii) any by-laws or other rules or
requiations of the Owners Association. Borrower will promptily pay, when due, all
dues and assessments imposed pursuani o the Constituent Documents.
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5. Property Insurance. 3¢ long as the Owners Associgtion malntains, with
a generally accepted insurance carrier, 2 “masler’ or “blankel” policy insuring the
Property which is satisfactory fo Lender and which provides insurance coverage in
the amounts (including deductible levels), for the periods, and against loss by fire,
hazards included within the term “extended coverage,” and any other hazards, includ-
ing, but not limited 1o, earthguakes, winds, and floods, for which Lender requires
insurance, then (i) Lender waives the provision in Section 3 for the portion of the
Periodic Payment made to Lender consisting of the yvearly premium instaliments 1or
property insurance on the Property, and (ii) Borrower’s obligation under Section 5
to maintain property insurance coverage on the Properiy is deemed satisiied to the
extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term
of the lcan.
Borrower will give Lender prompt notice of any iapse in required property insur-
ance coverage provided by the master or bianket policy. |

In the event of a distribution of property insurance proceads in lisu of restoraiion
or repair foliowing a loss to the Property, or to common areas and iacilities of ine
PUD, anv proceeds payable to Borrower are hereby assigned and will be pald o
| ender. Lender will apply the procseds 1o the sums sacured by tng Securlty Insiru-
ment, wheather or not then dus, with the excess, i any, pald 1o Borrowsr.

. Public Liabkilitv insurance. Borrower will iake such actlions as may be rea-
sonabie to insure that the Cwnears Asscociation mainiains a public liasiiity insurance
policy accepiable in form, amount, and exient of coverage to Lender.

. Condemnalion. The proceads of any award or claim for damages, gireci or
consequential, pavabie to Borrower in connection with any condemnation or oiner
taking of all or any part of the Property or the common areas and facilities of the
PUD, or for any convevance in lieu of condemnation, are hergby assigned and wiil
be paid to Lender. Such proceeds will be applied by Lender 1o the sums secured
by the Security Instrument as proviged in Seciion 12.

=. Lender’s Pricr Consent. Borrower will not, axcept afler notice ioc Lender
and with Lender’s prior writien consent, either pariition or subdivide the Property or
consent to: () the abandonment or tarmination of the PUD, except for abandonment
or fermination reguired by law in the case of subsiantial desiruction by fire or ciher
casuaily or in the case of a taking by condemnation or eminent domain; (i) any
amendment to any provision of the Constilueni Documentis unless the provision is
for the express benefit of Lender; {iil) termination of professional management and
assumpiion of seli-management of the Owners Association; or (iv) any action which
would have the effect of rendering the public liabiiity insurance coverage mainiained
by the Owners Asscciation unacceptanle o Lencer.

- PRemedies. iT Borrower does not pay PUD dues and assessments when aue,
then Lender may pay them. Any amounts disbursed by Lender under this paragrapn &
will become addiiional debt of Borrower secured by the Security Instrument. Uniess
Borrower and Lender agree o other terms of payment, these amounts will bear
interast from the date of disbursament at the Noie rate and will be payable, wiih
interest, upon notice from Lender o Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenanis
coniainegdn this FUD Rider.

o (s

CHANDLER SCOTT . DATE
.
MWAUAMS~ l0)30] 2>
{(Seal:
CHRISTINE MARIND 8COTT DATZ
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[.ot H-2, according io the Map of The Hamlets at Shoal Creek, Phase 1, being a Resubdivision of
Lots 26, 27, 28 and 40 of Shoal Creek, as recorded in Map Book 47, Page 7, in the Probate

Office of Shelby County, Alabama.
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