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MERS PHONE #: 1-888-679-6377
DEFINITIONS

Words used in multipte sections of this document are detfined below and oiher words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Seclions 3, 4, 10, 11, 12, 18, 18, 24, and 25. Certain rules regarding
the usage of words used in this document are alse providad in Section 17,

Parties
(A} “Borrower” is RALPH MELVIN COOK AND PATRICIA A COOK, JOINT TEMANTS

currently residing al 119 Sawgrass Drive, Dothan, AL 36303,

Borrower is the mortgagor under this Security Instrument,
(B) “Lender” is Method Mortgage, LLC .

Lender is a Limited Liability Company , organized and existing
under the faws of Alabama. Lender's address is 600 Vestavia Parkway Suite 203,
Birmingham , AL 35216.

The term "Lender” includes any successors and assigns of Lendet.

{C} "MERS” is Morigage kigctronic Hegistration Systems, inc. MERS is a separzie corporation thal is acting solely as a
nominae for Lender and Lender's successors and assigns. MERS is the morigagee under this Security Instrument.
MERS is organized and existing under the laws of Delawars, and has an address and telephone number of P. Q. Box 2026,
Fhint, Ml 48501-2026, tel. (888) 879-MERS.

Documents

(D) “Note” means the promissory note dated October 31, 2025, and signed by each Sorrower who 1s legally
obligated for the debt under that promissory noie, that is in either (i) paper form, using Bomower's written pen and ink
signature, or {ii) electronic form, using Borrower’s adopted Electronic Signature in accordance with the UETA or £-SIGHN,
as applicable. The Note evidences the legal gbligation of each Borrower who signed the Nole {o pay Lender

FOUR HUNDRED SIXTY SEVEN THOUSAND FIVE HUNDRED AND NO/{QO* 7 # 22 * 3 adaadadndidardxaxs
AErEA vk b A s btk vh ek ket e x v e eves ey Dollars (US. §467,500.00 } pius interest. £ach

Borrower who signed the Nole has promised o pay this debt in ragular monthly pavments and to pay the debt in full not
later than Rovember 1, 2055.
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(E} “Ridars” means ail Riders to this Security Instrument that are signed by Borrower. All such Ridets are incorporated
into and desmed to be a part of this Securily Instrument. The following Riders ara to be signed by Borrower [checK box

as applicablei: . |
] Adjustable Rate Rider L Condominium Rider ... Second Home Rider
| | 14 Family Rider 1X¥j Planned Unit Development RMider 21 VA, Rider
L Hner{s} [speciy]
(F} “Security Instrument” means this document, which is dated October 31, #2025, together with all Riders to

this gocument.

Additicnhal Dafinitions

{G) “Applicable Law” means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
adminisirative rules and orders {that have the effect of law) as well as all appiicable final, non-appeaiabile judicial opinions.
(H} “Commuinity Assoclation Dues, Fees, and Assessmants” means all dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium association. homeowners association, of similar
arganization,

(1} “Default” means: (i} the failure 1o pay any Periodic Payment or any other armncunt secured by this Securty insirument
on the date it is due: (i} a breach of any representation, warranty, covenant, obligation, or agreement in this becurily
instrument: (i) any materially false, misieading, or inaccurate information or statement io Lender provided by Borrower
oF any persons or entities acting at Borrower’s direction or with Borrower's knowladge or consent, or failure to provide
i.ender with material information in connaction with the Loan, as described i Seclion 8; or {iv} any aclion or proceeding
described in Section 12(s).

{J) “Electronic Fund Transfer” means any transtar of funds, other than a transaction originated by check, draift, or
similar paper instrument, which is inftiated through an slectronic terminal, telophanic instrument, computer, or magnetic
tape €0 a3 o order, instruct, or authorize a finandcial institution o debil or credit an account. Such term includes, but is not
fimited o, point-of-sale transfers, aulomated teller machine fransactions, transiers initiated by telephone or other electronic
device capable of communicating with such financial institution, wire transfers, and auttmated ¢learinghouse transters.
(K) “Electronic Signature” means an “Eleciranic Signature” as defined in the UETA or E-SIGN, as appilicable.

(L) “E-SIGN" means the Electronic Signatures in Global and National Commercs Act (15 U.5.C. § 7001 ef seq.}, as it may
ba amended from time to time, or any applicable additional or successor legisiation that governs the same subject matter.
(M) “Escrow ltems” means: (i} laxes and assessmenis and other tems thai can atiain priority over this Secunty instrument
as a Ben or encumbrance on the Property; (i) leasehold payments or ground rents on the Property, if any; {iil) premiums
for any and aH insurance required by Lender under Section 5; (iv) Morigage Ingurance premiums, if any, or any sums
payable by Borrower 1o Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 11; and {v) Community Association Dues, Fees, and Assessments i Lender requiras that they be escrowed
baginning at Loan closing or at any time duting the Loan term.

(N} “Loan’” means the debt obligation evidenced by the Note, plis interest, any prepaymen charges, cosls, expenses,
and late charges due under the Note, and all sums due under this Security instrument, plus interest.

{0} “Loan Servicer” means the entity that has the contractual right to receive Sorrower’s Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lendger. Loan Servicer does not include &
sub-servicer, which is an entity that may service the Loan on behall of the Laan Hervicer.

(P} “Miscellansous Proceeds” means any compensation, setilement, award of damages, or proceeds paild by any third
party {other than insurance proceeds paid under the coverages described in Seclion 3) for: {i) damage to, or destruction
of, tha Properly; (i} condemnation or other taking of ail or any part of the Progerty; (It conveyance in Heu of condemna-
tion; or (iv) misrepresentations of, or omissions as o, the value and/or condifion of the Property.

Q) “Mortgage insurance”™ means insurance prolacting Lender against the nonpaymaeant of, or Default on, the Loan.
(R) “Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitied under the Nole,
which is i8ss than a full cutstanding Periodic Payment,

{S) “Periodic Payment” means the reguiarly scheduled amount due for (i} orincipal and inleras! under the Note, plus
(i} any amounts under Section 3,

(T} “Property” means the property described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY”
(L)) “Rents™ means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other than Borrowar.

(V) “RESPA” means the Real Estate Sefllemeant Procedures Act (12 ULE.C. § 2801 of seq.) and s implementing regu-
fation, Reguiation X (12 C.F.R. Part 1024), as they may be amended from time o time, or any additional or successor
federal legislation or requlation that governs the same subject matter. When used in this Security Instrument, “RESPA
refers {0 all requirements and restrictions that would appiy {0 a "ederally relaled morigage loan” even if the Loan does
not quality as a "federally related mortgage ican under RESPA.

(W) “Successor in Interest of Borrower™ means any party that has takan tiie io the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Ssacurity Insirumant,

(X) “UETA” means the Uniform Electronic Transactions Act, as enacted by the jurnisdiction in which the Property is
located, as it may be amended from fime {0 time, or any applicable additional or successor legisiation that governs the
same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security instrument secures to Lender (i) (ha repayment of the Loan, and &t renewals, extansions, and modifica-
tions of the Note, and (i) the performance of Borrower's covenants and agreements under this Sscunty Instrument
and the Note. For this purpose, Borrower morigages, granis, and convevs (o MERS {solely as nominee for Lender
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and Lender's successors and assigns) and 16 the successors and assigns of MERS, with power of sale, the following
described property located in the County of Sheiby:

SEE LEGAL DESCRIPTION ATTACHED MERETO AND MADE A PART HEREOF AS "EXHIBIT A”.
APN #: 161020008042000

which currently has the address of 308 Bradberry Lane, Birrningham  [Stresf] [City]

Alabama 35242 ("Property AGdress’ ),
[Zip Codsl

TOGETHER WITH all the improvements now or subsequently erecied on the propetty, including replacements and
additions to the improvements on such property, all property rights, inciuding, without imitation, ail easements, appur
tenances, royalties, mineral rights, ofi or gas rights or profits, water rights, and fixtures now ot subsequentiy a part of
the property. All of the foregoing is referred fo in this Securily Instrument as the “Property” Borrower understands and
agrees tha! MERS holds only lagal titie to the interasts granted by Borrower in this Securily Instrument, but, if neces-
sary o comply with law or custom, MERS {as nominee for Lender and Lender’s successors and assigns) has the night:
1o axercise any or all of those interests, including, but not imitad to, the righ! ko foreclose and self the Property,; and
io take any action required of Lender including, but not limited {0, releasing and canceling this Securily instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREEZS that: (i) Borrower lawfully owns and
possasses the Proparty conveyed in this Security Instrument in fee simpie or lawfubly has the right 1o use and occupy the
Property under a leasehold estate; (i} Borrower has the right to mortgage, grant, and convey the Froperty or Borrower's
leasehold interast in the Property; and (i) the Property is unencumberad, and not subject to any other ownership interest
in the Property, except for encumbrances and ownersnhip interests of raconrd. Borrowser warrants generally the titie 1o the
Property and covenants and agreses o defend the titie to the Property against &l claims and demands, subject to any
ancumbrances and ownership interasts of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use with limited variations and non-uniform
covenants that reflect specific Alabama state requirements to constitute a uniforin security instrument covering real property.

LINIFORM COVENANTS. Borrower and Lender covenant and agree as iphows:

1. Payment of Principal, interest, Escrow Hems, Prepayment Chargee, snd Late Charges. Borrower will pay each
Pariodie Payment when due. Borrower wilt also pay any prepayment charges anc iata charges due under the Note, and
ary other amounts due under this Security Instrument. Payments due under the Note and this Security Instrument must
be made in U.S. currency. H any check or other instrument raceived by Lender a5 payment under the Note or this Security
Instrumment is returned to Lender unpaid, Lender may require that any or all subsegquent payments due under the Note
and this Security instrument ba made in one or more of the following forms, a5 salected by Lender: (a) cash; (b) monay
order; {¢) cartified check, bank chack, ireasurar's check, or cashiers check, provided any such check is grawn upon an
institution whose deposits are insured by a U.S. lederal agency, instrumemtalily, or entity; or {d) Electronic Fund Transfer.

Fayments are deemed received by Lender when received at the location designated in the Note or at such other
locaiion as may be designated by Lender in accordance with the notice provisions in Sectien 16. Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lendar will not relieve Borrower from making
the full amount of ali payments due under the Note and this Security Instrumant or perorming the covenants and agree-
monis sscured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments. Lender may accepi and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obiligated to accept any Partial Pay-
ments or o apply any Partial Payments at the time such payments arg accepiad, and also is not obligated {o pay interest
on such unapplied funds. Lendsr may hold such unapplied tunds until Borrowes makes payment sufficient to cover a full
Periodic Paymant, at which time the amount of the full Periodic Fayment wili be applied 1o the Loan, if Borrower does
not make such a payment within a reasonable period of time, Lender will oither apply such funds in accordance with this
Section 2 or return them to Bomrower. If not applied earlier, Partial Paymenis wii be credited against the total amount
dgue under the Loan in calculating the amount due in connection with any foreciosure proceeding, payvoff request, ioan
modification, or reinstatement. Lender may accept any payment insuficient o bring the Loan current without waiver of
any rights under his Security Ingfrument or prejudice to its rights to refuse such paymenis in the future.

{b)} Order of Application of Partial Payments and Periodic Paymenis. Except as otherwise described in this
Section 2, if Lender applies a paymaent, such payment will be applied 1 each Pariodic Payment in the order in which it
bacame due, beginning with the cldest outstanding Periodic Payment, as follows: first o interest and then to principal
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due under the Nate, and finally to Escrow Hems. If all oulstanding Pericdic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to 1ate charges and to any arnounts ther due under this Security Instrument. If
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in L.ender's sole discretion, to a fulure Perigdic Payment of to reduce the principal balance of the Note.

if Lender receives a payment from Borrower in the amount of one or maore Periodic Payments and the amount of any late

charge due for a delinquent Periodic Payment, the payment may be applied {o the delfinguent payment and the late charge.

When applving payments, Lender will apply such payments in accordance with Applicable Law.

(¢} Voluniary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceads, or Miscellaneous Proceeds
io principal due under the Note will not extend or postpone the due date, or change the armount, of the Periodic Payments.

3. Funds for Escrow items.

(a) Escrow Requirement; Escrow ltems. Borrower miust pay to Lender on the day Periodic Payments are due under
the Note, untii the Note is paid in full, a sum of money to provide for payment of amounts due for all Escrow items (the
“Funds”). The amount of the Funds required to be paid each month may changes during the term of the Loan. Borrower
must promptly furnish to Lender all notices or invoices of amounts 1o be paid under this Section 3.

(b) Payment of Funds; Waiver, Borrower must pay Lender the Funds for Escrow ltems unless Lender waives this
abligation in writing. Lender may waive this obligation for any Escrow Rem at any time. in the event of such waiver, Bor-
rower must pay directly, when and where payvable, the amounts due for any Escrow items subject to the waiver, If Lender
has waived the requirement to pay Lender the Funds for any or all Escrow Hems, Lender may require Borrower 1o provide
proof of direct payment of those items within such time period as Lender may raquire. Borrower's obligation io make
such timely payments and to provide proof of payment is deemed to be a covenant and agreement of Borrower under
this Security Instrument. if Borrower Is obligated to pay Escrow items direcily pursuant to a waiver, and Borrower falls o
nay timely the amount dus for an Egcrow item, Lendear may exercise its rights under Section 9 o pay such amount and
Bomower will be ohiigated to repay 1o Lender any such amount in accordance with Section 8.

Lender may withdraw the waiver as o any or all Escrow Hems at any time by giving a notice in accordance with
Section 16; upon such withdrawal, Borrower must pay 1o Lender alf Funds for such Escrow ftems, and in such amounts,
that are then regquired under this Section 3.

{c} Amount of Funds; Application of Funds. Lender may, at any time, collect and hold Funds in an amount up 1o,
but not in excess of, the maximum amount a lender can require under RESFA, Lander will estimate the amount of Funds
due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.&. federal agency, instrumentality, or entity
(including Lender, if Lender is an institition whose deposits are s¢ insured) or in any Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no later than the time specifisd under RESPA. Lender may nol charge
Borrower for: {i) hoiding and applying the Funds; (i) annually analyzing the ascrow account; or (i} veritying the kscrow
ltems. unless Lender pays Borrower intarest on the Funds and Applicable Law psrmits Lender to maxe such a charge.
Linless Lender and Borrower agree in writing or Applicable Law reguires interes! 10 be paid on the Funds, Lender will
not be required o pay Borrower any interest or eamings on the Funds. Lander wil give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA,

{d) Surpius; Shortage and Deficiency of Funds. in accordance with RESFA, if thera is a surplus of Funds heid
in escrow, Lender will account to Borrower for such surplus. i Borrower's Periodic Payment is delinquent by more than
30 days, Lender may retain the surplus in the escrow account for the paymsnt of the Escrow Hems. If there is a shorlage
of deficiency of Funds held in escrow, Lender will notify Borrower and Borrowar wilt pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, Laender will promptiy refund to Borrower any
Funds hald by Lender.

4. Charges; Liens. Borrower must pay (a) ail taxes, assessments, charges, fines, and impositions atribttable to
the Property which have priority or may attain priority over this Securily Instrumaeni, (b} leasehoid payments or ground
rants on the Property, if any, and {¢) Community Association Dues, Fees, and Assessments,  any. If any of these items
are Escrow tems, Borrowar will pay them in the manner provided in Saciion 3.

Borrower must prompily discharge any lien that has priority or may attain priority over this Security instrument unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the hen in a manner acceptabie to L.endoer,
but only s0 long as Borrower is performing under such agreement; {bb) contests the lian in good faith by, or defends
against enforcement of the lien in, legal proceedings which Lender determinas, i its sole discretion, operate 1o prevent
the enforcement of the Hen while those proceedings are pending, but only until such proceedings are concluded; or
{ce) secures from the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security
Instrument (collectively, the "Required Actions™). If Lander determines that any pari of the Property is subject to a lten that
has priority or may afigin priorily over this Security instrument and Borrower has not taken any of the Reguired Actions
in regard to such lien, Lender may give Borrower a notice identifying the lien. Within 10 days after the date on which that
notice is given, Borrower must satisty the lien or take one or more of the Required Actions.

5. Property Insurance.

{a} Insurance Requirement; Coverages. Borrower must keep the improvemeants now axisting or subssquently
erected on the Froperty insured against loss by fire, hazards included within the term “extended coverage,” and any other
harards including, but not limited to, earthquakes, winds, and floods, for which Lander requires nsurance. Qorrower mist
maintain the types of insurance Lender requires in the amounts (including deductibie ievels} and for the periods that
L ender requires, What Lender requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject to Lender’s right 1o disapprove Borrower's choice, which right will not be exercised unreasonably.

(b} Failure to Maintain insurance. if Lender has a reasonable basis o believe that Borrower has failed to maintain
any of the required insurance coverages described above, Lender may obigin insurance coverage, at Lender's opfion
and at Borrower's expense. Unless required by Applicable Law, Lender is under no obiigation 10 advancs premiums
for, or t0 seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation to purchase
any particudar type or amount of coverage and may seiect the providsr of such insurance in its sole discretion. Before
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purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law. Any such coverage will
insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the conlents of the Property, against
any risk, hazard, or liability and might provide greater or lesser coverage than was previously in effect, but not exceeding
the coverage required under Section 5(a). Borrower acknowledges that the cost of the insurance coverage so oblained may
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender for costs
associated with reinstating Borrower’s insurance policy or with placing new insurance under this Section 5 wili become
additional debt of Borrower secured by this Security Instrumaent. These amounts wil bear interest at the Note rate lrom the
date of disbursement and will be pavable, with such interest, upon notice from Lender to Borrower requesting payment.

(¢} Insurance Policles. All insurance policies required by Lender and renewais of such policies: {i} wilt be subject to
Lender's right to disapprove such policies; (if) must include a standard morigage clause; and i} must name Lender as
morigagee and/or as an additional loss payee. Lender will have the right to hold the policies and renewal certificates. If
Lender reguires, Borrower will prompily give to Lender proof of paid premiuims ard renewal notices, if Borrower obtains
any form of insurance coverage, not otherwise required by Lender, for darmage o, or destruction of, the Property, such
poticy must include a standard morigage clause and must name Lender as morigagee and/or as an additional loss payes.

{d} Proof of Loss; Application of Proceeds, in the event of loss, Borrower must give prompt notice to the insurance
carrier and Lender. Lender may make proof of toss if not made prompily by Dorrower, Any insurance proceeds, whether

or not the underlying insurance was required by Lender, will be applied to restoration or repair of the Property, if Lender
deems the restoration or repair to be economically feasible and determines that Lender’s security will not be lessened

by such restoration or repair.

if the Property is to be repaired or restorad, Lender will disburse from the insurance proceeds any initial amounts
that are tiscessary to begin the repair or restoration, subject to any rastrictions applicable {o Lender. During the subse-
quent repair and restoration period, Lender will have the right to hold such Insurance proceeds until Lender has had an
opporiunity fo inspect such Properly 1o ensure the work has been completed {0 Lander's satisfaction (which may include
satisfying Lender's minimum eligibility requirements for persons repairing the Property, including, but not limited to,
censing, bond, and insurance requirements) provided that such inspection must be undertaken promplly, Lender may
dishurse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Dafauit on the Loan. Lender may make such disbursements directly 1o Bonower, to the person repairing or restor-
ing the Property, or payable jointly io both. Lender will not be required to pay Borrower any interest or earnings on such
ingurance proceeds unless Lender and Borrower agree in writing or Applicabie Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Borrower.

If Lender deems the resioration or repair not 1o be economically feasibie or Lender’s securily would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security instrument,
whather or not then due, with the excess, if any, paid to Borrower. Such insurancs proceeds will be applied in the order
that Partial Paymentis are applied in Section 2{b).

(e) Insurance Settlements; Assignment of Proceeds. if Borrower abandons the Property, Lender may file, negoti-
ate, and settle any available insurance claim and related matters, If Borrower does not respond within 30 days to a nolice
from Lender that the insurance carrier has offersd o seftle a claim, then Lender may negotiate and setlie the ¢laim. The
30-day pericd will begin when the notice is given. In either event, or if Lender acquires the Properly under Section 26 or
otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's righis o any ingurance procesds in an amount
not {0 exceed the amounts unpeaid under the Nole and this Security instrumeant, and (ii) any other of Borrower's rights
{other than the right 1o any refund of unearned premiums paid by Borrower} urmier all insurance policies covering the
Property, to the extent that such rights are applicable o the coverage of the Property. I Lender files, negotiates, or seftles
a claim, Borrower agrees that any insurance procesds may be made payable directly to Lender without the nead to include
Borrower as an additional loss payee. Lender may use the insurance proceeds oifhat fo repair or restore the Property (as
provided in Section 5(d)) or fo pay amounts unpaid under the Note or this Securily Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Properiy ag Borrower’s principal residence within
60 days after the exscution of this Security Instrument and must continue (o accupy the Property as Borrower’s principal
rasidence for at least one year after the date of ocoupancy, unless Lender otherwise agrees in wriling, which consent
will not be unreasonably withheld, or unless extenuating circumsiances exist ihat are beyond Borrower's control.

7. Preservation, Maintenance, and Proteciion of the Propertly; Inspeciions. Borrower will not destroy, dam-
age, or impair the Properly, allow the Properly 10 deleriorate, of cormmit wasis on the Property. Whether or not Borrower
is residing in the Property, Borrower must maintain the Property in order to orevent the Froperiy from deteniorating or
decreasing in value due to its condition. Unless | ender determines pursuant io Saction 5 that repair or restoration is not
economically feasible, Borrower will prompily repair the Property # damaged io avoid further deterioration or damage.

if msurance or condemnation proceeds are paid 1o Lender in connection with damage 1o, or the taking of, the Property,
Borrower will be responsibie for repairing or restoring the Property only if Lender haz released procesds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payrment or in a senes of progress payments as
the work is completed, depending on the size of the repair or restoration, the tarms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such disbursements directly {0 Borrower, 1o the person repairing or
restoring the Property, or payabie jointly to both. If the insurance or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower remains obligated io completa such repair of resioraiion.

{.ender may make reasonable entries upon and inspections of the Proparty. i Lander has reasonabie cause, Lender
may inspect the interior of the improvements or: the Property. Lender will give Borrower notice at the time of or prior to
such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default i, during ihe Loan application process, Borrower or
any persons or entities acting at Borrower's direction or with Borrower's knowledge or consent gave matenially faise,
misleading, or inaccurate information or staterments o Lender (or failed to provide Lender with material information) in
connection with the Loan, including, but not limited to, overstaling Borrower's hgome or assels, understating or failing
{o provide documentation of Borrower's debt obligations and liabilities, and misrepresenting Borrower's occupancy or
intended occupancy of the Property as Borrower’s principal residence.
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9. Protection of Lender’'s interest in the Property and Rights Under this S8ecurily instrument. ‘ o

{a) Protection of Lender’s Interest. If: {i) Borrower fails to perform the covenants and agreements contained in Eh_ls
Security instrument; (if) there is a legal proceeding or government order that rmight significantly affect Lender's inlerestin
the Proparty and/or rights undey this Security Instrument (such as a proceading in bankruptcy, probate, for condemnation
or forfeitura, tor enforcement of a lien that has priorily or may atiain priority over this Secunty Instrument, or 1o enforce
laws or reguiations); or (ili) Lender reasonably believes that Borrower has abandonad the Property, then Lender may do
and pay for whatever is reascnable or appropriate to protect Lender’s interest in the Property and/or rights under this
Security Instrument, including protecting and/or assessing the value of the Froperty, and securing and/or repairing the
Property. Lender's actions may include, hut are not limited 1o (I} paying any sums secured by a lien that has priority or
may attain priority over this Security Instrument; {I1} appearing in court; and (li!) paying: (A) reasonable attorneys fees
and costs; {B) property inspection and valuation fees; and (C) other feas incurred for the purpose of protacting Lender's
interesi in the Property and/or rights under this Security instrurment, including its secured position in a bankruptcy pro-
ceeding. Securing the Property includas, but is not limited fo, exterior and interior inspections of the Property, entering
the Property to make repairs, changing locks, repiacing or boarding up doors and windows, draining water from pipes,
eliminating building or other code viclations or dangerous conditions, and having uilities turned on or off. Although Lender
may take action under this Section 9, Lender is not required to do so and is not under any duty or obiligation 1o do so.
L ender will not be liable for not taking any or ali actions guthorized under this Section 8.

(b} Avoiding Foreclosure; Mitigating Losses. if Borrower is in Default, Lender may work with Borrower 10 avoid
foreclosure and/or mitigate Lender's potential losses, but is not obligated to do 50 unless required by Applicable Law.
Lander may take reasonable actions to avaluate Borrower for available alternatives to foreciosurs, including, but nat limited
to, obtaining credit reports, title reports, title insurance, property valuations, subordination agreements, and third-party
approvals. Borrower authorizes and consents to these actions. Any costs associaied with such foss mitigation activities may
be paid by Lender and recovered from Borrower as described below in Section 2(c}, untess prohibited by Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amounis may tear intarest at the Note raie trom the dale
of dishursement and will be payable, with such interest, upon notice from Lender to Borrower requasiing payment.

(d) Leasehold Terms. |f this Security Instrumaent is on a leasehold, Borrowsr will comply with all the provisions of the
lease. Borrower will not surrender the leasehold estate and interests conveved or tferminate or cancel the ground lease.
Borrower will not, without the express written consent of Lender, alter or amand the ground lease. if Borrowsr acquires
{ee title to the Property, the leasshold and the fes ltle will not merge unless Lender agrees to the merger in wriing.

10. Assignment of Rents.

{a) Assignment of Rents. If the Property is leased to, used by, or accupied by & third party ("Tenant”), Borrower is
unconditionally assigning and transferring io Lender any Rents, regardiess of to whom the Rents are payable. Borrowar
authorizes Lender to coliect the Rents, and agrees that each Tenant will pay the Renis o Lender. However, Borrower wilt
receive the Renis until (i) Lender has given Borrowar notice of Default pursuant to Section 26, and (i} Lender has given
notice to the Tenant that the Rents are 1o be paid to Lendsyr. This Section 10 conshiiutes an absolute assighment and not
an assignment for additional security only.

(b) Notice of Default. if Lender gives notice of Default to Borrower: (i} all Rerds received by Borrower must be heid
by Borrower as trustee for the benefit of Lender only, 1o be applied to the sums secured by the Security Instrumaent;
{iiy Lender will be entitied to collec! and receive all of the Rents; (iif) Borrower agrees to instruct each Tenant that Tenant
is to pay all Rents due and unpaid to Lender upon Lender’s writen demand © tha Tenant; (iv) Borrower will ensure thal
each Tenant pays all Rents due to Lender and will take whatever action is necessary 1o collect such Rents it not paid i
Lender; {v} unless Applicable Law provides otherwise, alt Rents colflected by Lender will be appilied first to the costs of
taking controf of and managing the Property and collecting the Rents, including, but not kmited to, reasonaiie atiormeys’
feas and costs, receiver’s fees, premiums On recaiver's bonds, repair and maintenance cosls, insurance premiums,
iaxas, assessments, and other charges on the Property, and then 1o any o sums secured by this Security nstru-
ment; (vi) Lendear, or any judicially appointed receiver, will be liabde o accouni for only those Renls actually received; and
{vil} Lender will be entitled to have a receiver appointed {o take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the nadeguacy of the Properly as secufty.

(c) Funds Paid by Lender. I the Rents are not sufficient to cover the cosie of taxking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposss witi become indebtadness of Borrower
to Lender secured by this Security instrument pursuant to Section 9,

(d) Limitation on Collection of Rents. Borrower may not collect any of the Renis more than one month in advancs
of the time when the Rents become due, except for security or similar deposiis.

{2} No Other Assignment of Rents. Borrower represents, warrants, covenanis, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not pefformed,
and will not perform, any act that could prevent Lender from exercising its rights under this Security Instrument.

(f} Controi and Maintenance of the Property. Unless required by Appiicabls Law, Lender, or a receiver appointed
under Applicable law, is not obligated to enter upon, take control of, or maintain the Property before or after giving notice
of Default to Borrower, However, Lender, or a receiver appointed under Appiicable Law, may do so at any ime when
Borrower is in Defaull, subject to Applicabie Law.

{g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrowar’s obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Securily instrument are paid in full.

1. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Profaction of Lender. it {ender required
Mortgage insurance as a condition of making the Loan, Borrower will pay the pramiums required to maintain the Mort-
gage Insurance in effect. if Borrower was required to make separately designated payments loward the premiums for
Mortgage insurance, and (i} the Morigage Insurance coverage required by Lender ceases for any reason 1o be available
from the morigage insurer that previously provided such insurance, or (H) Lender determines in its sole discretion that
such morigage insurer is no longer eligible to provide the Morigage Insurance coverage required by Lender, Bormower will
pay the premiums required to oblain coverage substantially equivalent 1o the KMorigage Insurance previously in effect, at
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a cost substantially equivalent to the cost to Borrower of the Morigage Insurancs previously In effect, from an alternate
morigage insurer seilected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay o Lender the
amount of the separately designated paymenis thal were due when the insurance coverage ceased fo be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve i lieu of Mortgage Insurance. Such 1083
reserve will be non-refundable, even when the Loan is paid in full, and Lendar will pot be required 1o pay Borrower any
interest or earnings on such loss reserve.

Lender will no onger require loss reserve payments If Mortgags Insurance coverage (in the amount and for the
period that Lender raquires) provided by an insurer selected by Lender again becames available, is obtained, and Lenger
requires separately designated payments toward the premiums for Morlgags ingurance.

If L ender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designated payments toward the premiums for Mortgage insurance, Borrower will pay the premiums requirsd {o
maintain Morigage Ingurance in sffect, oy to provide a non-refundable loss reserve, untit Lender's requirement for Morigage
Insurance ends in accordance with any written agresment between Borrower and L.ender providing for such termination
or until termination is required by Appiicable Law. Nothing in this Section 11 affecis Borrower’'s obligation to pay inferast
at the Note rate.

(b} Mortgage Insurance Agreements, Mortgage Insurance reimburses Larder for certain losses Lender may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage insurance policy or coverayge.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter info agree-
menis with other parties that share or rodify their risk, or reduce losses. Thase agreements may reguire the mortgage
insurer to make payments using any source of funds that the mortgage insurar may have available (which may include
funds obtained from Morlgage Insurance premiums;.

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any of the
foreqgoing, may receive (directly or indirectly} amounts that derive from {or might be characterized as) a portion of Bor
rower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing
losses. Any such agreements will not; (i) affect the amounts that Borrower has agreed to pay for Morigage insurance, or
any other terms of the Loan; (i) increase the amount Borrower wili cwe for Morigage Insurance, (iii) entitle Borrower 1o
any refund; or (iv) affect the rights Borrower has, if any, with respect {o the Mortgage insurance under the Homeowners
Protection Act of 1988 (12 U.5.C. § 4901 ot eq.), as it may be amended from iime o time, or any additional or SUcCcessor
federal legistation or regulation that governs the same subject matter ("HPA™. These rights under the HPA may include the
right fo receive certain disclosures, 1o request and obtain cancellation of the Morigage Insurance, to have the Mortgage
insiurance terminated automatically, and/or 1o receive a refund of any Morigage Insurance premiums that were unearned
at the time of such cancellation or termination.

12. Assignment and Application of Miscellaneous Proceeds; Forfaiture.

{a) Assignmaent of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive aill Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to Landsr.

{b) Appiication of Misceilaneous Proceeds upon Damage to Property. if the Property is damaged, any Miscellaneous
Procesds will be applied to restoration or repair of the Property, if Lender deems the restoration or repair 1o be economically
feasible and Lendar's sacurity will not be lessened by such restoration or repair. Dunng such repair and restoration pertod,
L.ender will have the right to hold such Miscellaneous Procests until Lander has had an oppottunity 1o ingpect the Property
to ensure the work has been completed to Lender’s satisfaction (which may inclucs satisfying Lenders minimum eligibility
requirements for parsons repairing the Froperty, including, but not fimited fo, ficensing, bond, and insurance requirements)
providad that such inspection must be undertaken promptly. Lender may pay for tha repairs and restoration in a single dis-
bursement or in A series of progress payments as the work is completed, depending on the size of the repair or restoration,
the terms of the repair agreement, and whather Borrowsr is in Defaull on the Loan. Lander may maka such disbursements
directly io Borrower, to the person repairing or resioring the Property, or payabla jcindly to both. Uniess Lender and Borrower
agrea in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender will not be required
to pay Borrower any interest or earmings on such Misceiianecus Proceseds. i Lender deems the restoration or repair not {o
be economically feasible or Lender's security would be legssened by such restoration or repair, the Miscelianeous Proceeds
will be applied 10 the sums secured by this Security Instrument, whather or not tren dus, with the excess, if any, paid o
Borrower, Such Miscellansous Proceads will be applied in the order that Partial Payments are applied in Section 2{b).

{c} Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums securad by this Security Instrument, whether or not then due, with the eXcess, if any, paid o Borrower,

Iy the event of a partial taking, destruction, or loss in value of the Property (gach, a "Partial Devaluation”) where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Secunty instrument immediately before the Partial Deviluakion, a percentage of the Miscellaneous
Procesds will be applied to the sums sacured by this Security instrument uniess Borrower and Lender otherwise agree in
writing. The amount of the Miscellanaous Proceads that will be so applied is dstermined by multiplying the total amount of
the Misceilaneous Proceeds by a percentage calculated by taking (i) the lotal amount of the sums secured immediatsiy
belore the Partial Devaluation, and dividing it by {ii} the fair market value of the Froperty immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid o Borrower.

In the evant of a Partial Devaluation where the fair market value of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediatety before the Parliai Devaluation, alt of the Miscsellaneous
Proceads will he applied {0 the sums securad by this Security Instrument, whather of not the sums are then due, unless
Borrower and Lender ctherwise agree in writing.

{d) Settlement of Claims. Lender is authotized 1o collect and apply the #iscsllaneous Proceeds either 1o the sums
secured by this Security instrument, whether or not then due, or to restoration or repair of the Property, if Borrower
{i} abandons the Property, or (i) fails 1o respond fo Lender within 30 days after the date Lender notifies Borrower that
the Opposing Party {as defined in the next sentence) offers 10 setlle a ¢laim ko damageas. “Opposing Party” means the
thirg party that owes Borrower the Miscellaneocus Proceeds or the party againsi wnom Borrower has a right of action in
regard to the Miscellaneous Procseds.
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(e} Proceeding Aflecting Lender's Inferest in the Property. Borrower will ba in Detaull if any action ot proceeding
begins, whether civil or criminal, that, in Lender's judgment, could result in forfeiiurs of the Property or other material impair
ment of Lender's interest in the Property or rights under this Security Instrument. Borrower can cure such a Default and,
acceleration has occurred, reinstate as provided in Section 20, by causing the ackion or proceeding to be dismissed with
a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other materiai impairment of Lender’s interest in
the Property or rights under this Sacurity Instrument. Borrower is unconditionally assigning io Lender the proceeds of any
award or claim for damages that are attributable to the impairment of Lender’s interast in the Property, which proceeds will
be paid to Lender. All Miscellaneous Proceeds that are not applied o restoration or repair of the Properly will be appled
in the order that Partial Payments are applied in Seclion 2{b).

13. Borrower Not Heleasead: Forhearance by Lender Not a Walver. Borrower or any Successor in interest of Bor
rower will not be released from liability under this Security instrument if Lender axiends the time for payment or modifies
the amariization of the sums secured by this Security Instrumeant. Lender wili not be required to commence procesdings
against any Successor in Interast of Borrower, or 10 refuss to extend Yime for paymaent or otherwise modily amortizaton of
the sums securad by this Sacurity Instrument, by reason of any demand made by the original Borrower or any Successors
in interest of Borrower, Any forbearance by Lender in exercising any right or remedy including, without imitation, Lender's
aceeptance of payments from third persons, entities, or Successors in Interest of Borrower or in amounts less than the
amount then due, will not be a waiver of, or preciude the exemise of, any right or remedy by Lender.

14, Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who signs this Security Instrument but
does not sign the Nota: {a) signs this Securnily instrument to mortgage, grant, and cohwey such Borrower's interest in the
Praperty under the terms of this Security Instrument; (b)) signs this Securily inastrument to waive any applicatde inchoalte
rights such as dower and curtesy and any available homestead axemptions; (o} signs this Security instrumant to assign
any Miscellaneous Praceeds, Rents, or other earnings from the Property to Lender; (d} is not personally obligated to pay
the sums due under the Note or this Security Instrument; and {(8) agress that Lender and any other Borrower can agree
to extend, modify, forbear, or make any accommuodations with ragard to the terms of the Note or this Security Instrument
without such Borrower's consent and without alfeciing such Borrower's obligations under this Security instrument.

Subjact to the provisions of Section 19, any Successor in interest of Borrower who assumes Borrower's obligations
under this Security Instrument in wriling, and is approved by Lender, will obtain alt of Borrower's nghts, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and Hiability under this
Sacurity Instrument unless Lender agrees 10 such release in writing.

15. Loan Charges.

{a} Tax and Flood Determnination Fees. Lendar may require Borrower ie gay {i} a one-time chargs for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (i) sither (A} a one-time charge
for fiood zone determination, ceriification, and tracking services, or (B) a one-limz charge for fioed zone determination
and ceriification services and subsequent charges each time remappings of similar changes occur that reasonabiy might
affect such determination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flood zone determinations.

{b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower feas for services performed in
connection with Borrower's Default to protect Lendar’s interast in the Property and rights under this Security Instrument,
including: {i) reasonable aftorneys’ fees and costs; (i) property inspection, vatuaiion, mediation, and loss mitigation fees;
and {ii} other related fees,

(¢} Parmissibility of Fees. in regard to any other fees, the absence of express authority in this Security Instrument
to chamge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressiy prohibited by this Security Instrument or by Applicable Law,

(¢) Savings Clause. If Applicable Law sets maximum loan charges, and thaf law is finally interpreted so that the
intarest or other loan charges collected or to be collected in connection with the Loan exceed the permitled fimils, then
{i} any such loan charge will ba reduced by the amourd necessary 10 reduce the charge to the permitted HimH, and (i) any
sums aiready collected from Borrower which excesded permilted timits will be refunded to Borrowser, Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. Iif a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge {whetherornot a
prepayment charge is provided for under the Note). T the axtent permitted by Applicable Law, Borrower's acceptance of
any such refund made by direct payment (o Borrower wilt constitute a walver of any right of action Borrower might have
arising out of such overcharge.

16. Notlces; Borrower’s Physical Address. All notices given by Berrower or Lender in connechon with this Security
instrument must be in writing.

{a) Notices to Borrower. Unless Applicable Law requires a different meihod, any writien notice o Botrower in con-
nection with this Sacurity Instrument will be deamed to have been given lo Borrowsr when (i} mailed by first class mail,
or {ii} actually delivered o Borrower’s Notice Address (as defined in Section 1G{c) helow) if sent by means other than firs
class mail or Electronic Communication (as defined in Seclion 16{b} below). Nglice o any one Borrower will conshitute
notico to all Borrowers untess Applicable aw expressly requires otherwise. if any notice to Borrower required by this
Security Insttument i aiso required under Applicable Law, the Applicable Law requlirement will satisfy the cotresponding
requirement under this Security Instrument.

{h) Electronic Notice to Borrower. Linless another delivery method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other slectronic communication ("Electronic Communication”) if: (i) agreed fo by Lender
and Borrower in wriling; {ii} Borrower has provided Lender with Borrower’s e-mail or othar electronic address ("Electronic
Address™, (i) Lender provides Borrower with the option 10 receive notices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and {iv} Lender otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed to have
baen given to Borrower when sent unlass Lender becomes aware that such notice is not delivered. If Lender becomes
aware that any notice sent by Electronic Communication is nol delivered, Landar will resend such communication o
Borrower by first ¢lass mail or by other non-Electronic Communication. Borrower may withdraw the agreement 1o raceive
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Elsctronic Communications from Lander at any time by providing writien notica o Lender of Borrower’s withdrawal of

such agreement,
{c) Borrower’s Notice Address. The address o which Lender will send Borrower notice ("Notice Address”) will be

the Praperty Addrass untess Borrower has designated a different address by writlen notice o Lender. If Lender ang Bor-
rower have agreed that notice may be given by Electronic Communication, then Borrower may designate an Electronic
Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice Address, inciuding any
changas to Borrower's Electronic Address if designated as Notice Address. i Lender specifies a procedurs for reporting
Borrower's change of Notice Addrass, then Borrower wiit report a change of Nolice Address only through that specified
procedure,

(d) Notices to Lender. Any notice {o Lender will be given by delivering it or by mailing it by first class mail {0 Lender's
address stated in this Security Instrument uniess Lender has designated another address (including an Electronic Address)
hy notice to Borrower. Any notice in connection with this Secwrity Instrument will be dleemaed 1o have been given to Lender
only when actually received by Lender at Lender's designated address (which may include an Electronic Address). if any
notice 1o Lender requirad by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisty the comesponding requirement under this Security Instrument.

(e} Berrower's Physical Address. In addition o the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this
address changes.

17 Governing Law; Severability; Rules of Construction. This Securily Instrument is governed by federal law and
the law of the Stale of Alabama. All righls and obiligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security Instrumend or the hNote conflicts with Apphcable
L.aw (i} such confiict will not affect other provisicns of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (i) such conflicting provision, to the extent possible, wiil be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly alfow the pariies o agree by contract or it might be silent,
hut such silence should not be consirued as a prohibition against agreement by coniract. Any action required under this
Security Instrument to be rmade in accordance with Applicable Law is {o be made in accordance with the Applicabie Law
in effect at the time the action is undertaken,

As used in this Security instrument: {a} words in the singutar will mean and inciude the plural and vice versa; (b) the
word “may” gives sole discretion without any obligation 10 take any action; (¢} any reference o "Section in this document
refers to Sections contained in this Security Instrument unless otherwisse notad; and {g) the headings and captions are
insarted for convenience of reference and do not define, limit, or describe the scape or intent of this Security Instrument
or any particuiar Section, paragraph, or provision,

18, Boirower's Copy. One Borrower will be given one copy of the Nole and of this Security Instrument.

19. Transfer of the Property or a4 Beneficial interest in Borrower. For purngses of this Section 19 only, “Interest in
the Property” means any fegal or baneficial interest in the Property, including, bui not limited {0, those beneficial interasts
transferred in a bond for deed, contract for deed, instaliment sales contraci, or escrow agreement, the intent of which is
the transfer of title by Borrower 10 a purchaser at a future dats.

i all or any part of the Property or any interest in the Property is sold or iransferred {or if Borrower is not a naturaf
person and a beneficial interest in Borrower is sold or translerred) withou! Landar's prior written consent, Lender may
require immediate payment in full of all sums securad by this Security Instrurment. However, Lender will not exarcise this
option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of accelaration. The notice will provide a pariod of
not iess than 30 days from the date the notice is given in accordance with Saction 16 within which Borrower must pay
all sums secured by this Security instrument. H Borrower fails 1o pay these sums prior 1o, or upon, the expiration of this
paricd, Lendsr may invoke any remedies parmitted by this Secunty instrument without further notice or demand on
Borrower and will be entitled (o collect all expenses incurred in pursuing such ramedias, including, bt not limited fo:
{a) reasonable altorneys’ fees and cosis; (b} property nspection and valuation fees: and {c) other fees incurred to protect
Lender's Interest in the Property and/or righis under this Security Instrument.

20. Borrower’s Right to Reinstate the Loan after Acceleration. if Borrowar meets cerfain conditions, Borrower
wili have tha right to reinstate the Loan and have enforcement of this Security instrument discontinued at any time up
to the later of (a) five days before any foraciosura sale of the Proparty, of {b) sucl: other period as Applicable Law might
speciy for the termination of Borrower’s right to reinstate. This right io reinstale wid not apply in the casa of acceleration
under Section 19.

To reinsiate the Loan, Borrower must satisty all of the following conditions: {az) pay Lender all sums that then would
be due undar this Securdty Instrument and the Note as if no acceleration had ofcurred; (bb) cure any Default of any
cther covenanis or agreements under this Securily instrument or the Nole,; {c¢) pay all expenses incurred in entorcing
this Security instrument or the Note, inciuding, but not limited to: {i) reasonable attorneys fees and costs; (it} property
inspection and valuation fees; and (i} other fees incurred 1o protect Lender's inisrast in the Property and/or rights under
this Security Instrument or the Note; and {dd) take such action as Londsr may reasonably require 1o assuré that Lender's
interast in the Property and/or rights undaer this Securily instrument or the Mote. and Borrower's obligation to pay the
sums securad by this Securily Instrument or the Mote, will continue unchangsd.

Lender may require that Borrower pay such reinstatement sums and expenseas in one of more of the following forms,
as selected by Lender: (aaa) cash; {bbh) money order; (cec) certified check, hank check, treasurer's check, or cashier's
check, pravided any such check is drawn upon an institution whose deposils ara insured by a U.S. federal agency, instru-
mentality, or entify, or {ddd) Electronic Fund Transfer. Upon Borrower's reinstalarment of the Loan, this Securily instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration had occurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Securily Instrument, may be sold or
ctherwise fransterred one or mofre times. Uipon such a sale or other transfer, aid of Lender’s rights and obligations under
this Security instrument will convey o Lender’s successors and assigns.

22. L.oan Servicer. Lender rnay take any action permitted under this Security instrument through the Loan Servicer
or anocther authorized representative, such as a sub-servicer. Borrower undergtands that the Loan Servicer or other
authorized representative of Lendsr has the right and authority o lake any such action,
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The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Fayments and any other
amounts due under the Note and this Security Instrument; (b} perform any other mortgage loan servicing obligations;
and (c) exercise any rights under the Note, this Security Instrument, and Applicable L aw on behalf of Lender. [ there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the addrass to which payments should be made, and any other information RESPA requires
in connaction with a notice of transfer of servicing,

23, Notice of Grievance. Until Barrower or Lender has notified the other party {in accordance with Section 16) of
an alteged breach and afforded the other parly a reasonable period after the giving of such notice o take corrective
action, neither Borrower nor Lender may comrmence, join, o be joined to any judicial action (either as an individual
litigant or a member of a class) that (a) arises from the other party's actions pursuant to this Security Instrument or the
Note, or {b) alleges that the other pariy has breached any provision of this Security instrument or the Note. If Applicatie
Law provides a time period that must elapse belore certain action can be takan, that ime period will be deemed 1o Do
reasonable for purposes of this Section 23. The notice of Default given to Borrowsr pursuant to Section 28(a) and the
notice of acceleration given to Borrower pursuant to Section 19 will be deemad to satisfy the notice and opportunity to
take corrective action provisions of this Seetion 23.

24. Hazardous Substances.

{a) Definitions. As used in this Section 24 {i} "Environmental Law” means any Applicable { aws where the Property
is located that relaie to health, safety, or environmental protection; (H) "Hazardous Substances” include (A) those sub-
stances defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law, and {B) the following
substances: gasoling, kerosene, other flammable or toxic petroleum products, foxic pesticides and herbicides, volatile
solvents, materials containing asbhestos or formaidehyde, corrosive materials or agents, and radioactive materials;
(it} “Environmental Cleanup” includes any response action, remadial action, or removal action, as definad in Environ-
mentat L aw; and {iv) an “Environmental Condition” means a condition that can cause, contritnite to, or otherwise trigger
an Erwvironmental Cleantp.

{b} Restrictions on Use of Hazardous Substances. Borrower will not caiuse or permit the presence, use, disposal,
storage, or releass of any Hazardous Substances, or threaten 1o release any Harardous Substances, on or in the Property.
Borrowar will not do, nor aliow anyone else to do, anything affecting the Properly that: (i) violates Environmantal Law,
(i} creates an Environmental Conglition; or (i) due 1o the presence, use, or reisase of a Hazardous Substance, creatas a
condition that adversely affects or could adversely affect the value of the Proparty. The preceding two sentences will not
annly to the presence, use, of storage on the Property of small quantitles of Mazardous Substances that are generally
racognized to be appropriate to normal residential uses and to maintenance of the Property (inciuding, but not limited to,
hazardous substances in consumaer products).

{¢) Notices; Remedial Actions. Borrower will promptly give Lender wrilten notice of: {i) any investigation, claim,
dgemand, lawsuit, or other action by any governmaental or regulatory agency or privale pany involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowtsdge; {ii} any Environmantal Condition,
including but not limited to, any spilling, leaking, discharge, refeass, or threat of ralease of any Hazardous Substance; and
(Hi} any condition caused by the presence, use, or relsase of a Hazardous Subsiance that adversely affects the value of
the Property. if Borrower learns, or is notified by any governmenial or reguiaiory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Propariy i3 necessary, Borrower will promptiy
take all necessary remedial actions in accordance with Environmentat Law. Nothing in this Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower's Electronic Signature. H the MNole evidencing the debt for this Loan
is elactronic, Borrower acknowledges and represents o Lender that Borrower: (& expressly consented and intended 1o
sign the elecironic Nole using an Electronic Signature adopted by Borrower {"Borrower's Electronic Signature”™) instead
of signing a paper Nole with Borrower's written pen ang ink signature; (b) did not withdraw Bormrower's express consent
to sign the slecironic Note using Borrower’s Electronic Signature; {¢) undersiood that by signing the slectronic Note using
Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by ihe electronic Note in accordance with
fts terms; and {d) signed the aloectronic Note with Bormowst's Electronic Signature with the intert and understanding that
by doing so, Borrower promised o pay the debt evidenced by the electronic Mote in accordance with its terms,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Accaleration; Remedies,

{a)} Notice of Defaull. Lender will give a notice of Default to Borrower prity i acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Appii-
cable Law provides otherwise. The notice will specify, in addition to any other information required by Appiicable Law:
{1} the Datault; (H) the action required to cure the Defaul; {iii} a date, not less than 30 days {(or as otherwise gpecified by
Applicable Law) from the date the nolice is given 1o Borrower, by which the Defauit must be cured; {iv) that faiure to cure
the Default on or before the dale specified in the notice may result in acceleration of the sums secured by this Sacurity
instrument and sale of the Property; (v} Borrower's right to reinstate after acceieration; and {vi) Borrower's right 1o bring
a court action 1o deny the existence of a Defaull or 10 assert any other detense of Borrower 0 acceleration and sale.

(b} Acceleration; Power of Sale; Expenses. if the Defaull is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Securily Instrument withowt further demand
and may invoke the power of sale and any other remedies permifted by Applicable Law. Lender will be entitiad to collect
all expenses incurred in pursuing the remedies provided in this Section 26, including, but not fimited to: {i} reasonable
atiorneyys’ fees and costs; {ii} property inspection and valuation fees; and (iil) other iees incurred to protect Lender’s inter-
est in the Property and/or rights under this Security Instrument.

{c} Nolice of Sale; Sale of Property. if Lender invokes the power of sale, Lender will give a copy of a notlice 1o
Borrower i accordance with Applicable Law. Lender will publish the nolice of sale once a week for three consecutive
weeKs in a newspaper published in Shelby County, Alabama, and will then sell the Property o
the highest bidder at public auction at the front door of the Courty Courthouse of this County, Lender will delver to the
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nurchaser Lender's deed conveying the Property. Lender or its designee may purchase the Property at any sale. The
proceeds of the sale will be applied in the following order: (i} to all expenses of the salg, including, but not limited to, rea-
sonable attorneys' fees: (i) to all sums secured by this Security Instrument; and {iil) any excess to the person or persons
legally entitled to it.

(d) Attorney's Fees and Costs of Collection. If the Note or this Security instrument is considered a contract for a
consumer credit transaction under Applicable Law, then the following provisions apply ta any provision in the Note or this
Security Instrument that requires Barrower to pay attorney's fees incurred by Lander: (i) Borrower will only be required to
pay reasonable attorney's fees of Lender if the attorney is not a salaried employe2 of Lender; {ii) prior to Default, Lender
may require Borrower to pay Lender's reasonable attorney’s fees in connection with the closing of, amendment to, or
modificatior: of the Loan if the original amount of the Loan exceeds $10,000; and (i) after Default and referral of the Note
or Security Instrument te an attorney, Borrower will only be required to pay reasonable altorney’s fees of Lender up to a
maximum amcunt of 15 percent of the unpaid debt evidenced by the Note.

27. Release. Upon payment of all sums secured by this Security Instrument. Lender will release this Security
Instrurnent. Borrower will pay any recordation costs associated with such release. Lander may charge Borrower a tee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fae is permitted under Applicable Law.

28, Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy
and dower I the Froperty.

29. Insurance Notice. This Security Instrument requires Borrower to keep the Property insured agains! loss or
damage in amounts and for the lime period required by Lender. Borrower may siiain policies of insurance through an
insurance carrier of Borrower's choice. Lender may, for reasonable cause, disappive of the insurance provided by Bor-
rower. 1f Barrower does not obtain any required insurance, or if Lender disapproves of such insurance, Lender may, but
will have na obligation to, purchase insurance on the Property and charge the premium for such insurance to Borrower,
This Section 29 is meant to provide Borrower with statuiory notice under Applicabla Law, and is in addition to, not in lisu
of, the insurance requirements in this Securty Instrument.

BY SIGNING BELOW, Borrower accepts and agrees io the terms and covenanis confained in this Security Instrument
and in any Rider signed by Borrower and recorded with it.

Withesses:

DATE

BATRICIA A COOK

Stateof ____ ALABAMA _ }
County of _ _ JEFFHRSDN }

L e A S s a Notary Public, hereby certify that RALPK MELVIN COOK and PATRICIA A
CDGK whuse name(s] |5farEs|gned to the foregoing conveyance, and wiio i1sfare Known to me,
acknowledged before me on this day that, being informed of the contents of the conveyance, he/she/they
executed the same veoluntarily on the day the same bears date. Giveny under my hand this 315T day of
QCTOBER, 2025,
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Lender: Method Mortgage, LLC
NMLS ID: 85408

|.oan Originator: W, Adam Stofiregen
NMLS [D: 215039
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EXHIBIT A

Property 1:
Lot 42, according to the Survey of Cobblestone Square, as recordec 1n Map Book 16, Page 153, in the
Probate office of Shelby County, Alabama.

This is a purchase money mortgage. The enfire proceeds of the loan are being applied to the purchase
price of the herein described real property being conveyed simultaneousiy herewith.

Exhibit A
File No.: BHM-25-10856 Page 1 of }



20251104000337100 11/04/2025 08:20:06 AM MORT 14/18

LLOAN #: 7165482751
CASE #. 22-22-6-08843403
#IN: 1009207-0000482981-8

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE; THIS LOAN IS NOT ASSUMABLE WITH-
QUT THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION FOLICY RIDER is made this
31st day of October, 2025, and is incorporatad into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (herein
“Security instrument™ dated of even date herewith, given oy the undersigned (herein
“Borrower”) 1o sectire Borrower's Note to Method Mortgage, LLC, a Limited

Liability Company

{herein “Lender”)
and covering the Property described in the Security Instrumant and located at

308 Bradberry Lane
Birmingham, AL 35242

VA GUARANTEED LOAN COVENANT. In addition to the covenants and agreements made
in the Security instrument, Borrower and Lender further covenant and agree as foliows:

it the indebtedness secured hereby be guaranteed or insured under Title 38, United
States Code, such Title and Regulations issued thereunder and in effect on the date
hereof shall govern the rights, duties and liabilities of Borrowsr and Lender. Any provisions
of the Security Instrument or other instruments executed in conneaction with said indebt-
edness which are inconsistent with said Title or Regulations, including, but not limited
to, the provision for payment of any sum in connection with prepayment of the secured
indebtedness and the provision that the Lender may accelsrats payment of the secured
indebtedness pursuant o Covenant 18 of the Security instrument, are hereby amended or
negated {o the extent necessary to conform such instrumenis o said Title or Regulations.

LATE CHARGE: At Lender's option, and as allowed by applicable state law, Borrower
will pay a "late charge” not exceeding 4.900 % of any instaliment when paid more
than fifteen {15) days after the due date thereof o cover the extra expense involved
in handling delinquent payments, but such "late charge" shall not be payable out of
the proceeds of any sale made t¢ satisfy the indebtedness sacured hereby, unless
such proceeds are sufficient {o discharge the entire indebtadness and all proper

costs and expenses secured hereby,

GUARANTY: Should the Department of Veterans Affairs fail or retfuse to issue its guar
anty in fuli amount within 60 days from the date that this ioan would normally become
eiigible for such guaranty committed upon by the Department of Velerans Affairs under
the provisions of Title 38 of the U.S. Code “Veterans Bensfits,” the Morigagee may
declare the indebtedness hereby secured at once due and pavable and may foreclose
immeaediately or may exercise any other rights hereunder or {aks any other proper action
as by iaw provided.

ACCELERATION: This ioan may be declared immediately due and payable upon trans-
ter of the property securing such loan to any transferee, uniess the acceptability of the
assumption of the loan is established pursuant to 38 U.5.C. 3714.

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

ICE Mortgage Technelogy, Inc. Page 1 of 2 P8751ASR 0724

P8751ASR (CLS)
1072972025 04:34 AM PST




20251104000337100 11/04/2025 08:20:06 AM MORT 15/18

LOAN #: 7165482751
An authorized transfer ("assumption”®) of the property shail aiso be subject to additicnal
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the
balance of this loan as of the date of transfer of the property shall be payable at the time
of transfer to the loan holder or its authorized agent, as trusize for the Department of
Veterans Affairs. If the assumer fails to pay this fee at the time of transfer, the fee shall
constitute an additional debt to that already secured by this instrument, shall bear interest
at the rate herein provided, and, at the option of the payee of ihe indebtedness hereby
secured or any transferee therem‘ shall be immediately due and payable. This fee Is
automatically waived if the assumer is exempt under the provisions of 38 U.5.C. 3729 (c).

(bY ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow

assumption of this loan, a processing fee may be charged oy the loan holder or its
authorized agent for determm:ng the creditworthiness of the assumer and subsequently

revising the holder’s ownarship records when an approved transfer is completed. The
amount of this charge shall not exceed the maximum esiablished by the Department
of Veterans Affairs for a loan to which 38 U.5.C. 3714 applies.

(c) INDEMNITY LIABILITY ASSUMPTION: If this obligation is assumed, then the
assumer hereby agrees to assume al! of the DbEigatiDns of tht::; ueteran under the terms

nlfy the Departrnent of Veterans Affalrs 10 the extent of aw f‘[ﬂll"ﬂ payment arlsmg frnm
the guaranty cor insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and
Assumption Policy Hider.,

SATRICIA A CODK

VA GUARANTEED LOAN AND ASSUMPETION POLICY RIDER
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PLANNED UNIT DEVELOPMENT RIDER
CASE #: 22-22-6-0884303

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 31st  day of
October, 2025 and is incorporated into and amends and supplements the
Mortgage, Mortgage Deed, Deed of Trust, or Security Deed (the “Security instrument”)

of the same date, given by the undersigned (the “Borrower”} o secure Borrower’s Note to
Method Mortgage, LLC, a Limited Liability Company

{the “Lender”) of the same date and covering the Property described in the Security
Instrument and located at; 308 Bradberry Lane, Birmingham, AL 35242.

The Property includes, but is not limited to, a parcei of land improved with a dwelling,

fogether with other such parceis and certain common areas and facilities, as cgescribed in
COVENANTS, CONDITIONS AND RESTRICTIONS

(the “Declaration’).
The Property is a part of a planned unit development known as Cobblestone
Sguare

{the “PUD"}. The Property also inciudes Borrower’s interes! in the homaowners associa-
tion or equivalent entity owning or managing the common areas and facitifies of the PUD
{the “Owners Association” and the uses, benefits, and procesds of Borrower's interest.

PUD COVENANTS. In addition to the representations, warranties, covenants, and
agreements made in the Security Instrument, Borrower and Lendear further covenant

and agree as follows:

A. PUD Obligations. Borrower will perform all of Borrower's obligations
under the PUD's Constituent Documents, The "Constitusnt Documents” are the:
(i} Declaration; (ii) articles of incorporation, trust instrurment, or any equivalent docu-
ment which creates the Owners Association; and (ili) any by-laws or other ruies or
reguiations of the Owners Association. Borrower will promplly pay, when due, all
dues and assessments imposed pursuant to the Constituant Documants.

MULTISTATE PLANNED UNIT DEVELOPMENT RIDER - Single Family - Fannle Mae/Freddie Mac UMNMFORM INSTRUMENT
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B. Property Insurance. So long as the Owners Association maintains, with
a generally accepted insurance carrier, a “masiter’ or "blanket” policy insuring the
Property which is satisfactory to Lender and which provides insurance coverage in
the amounts {including deductible levels), for the periods, and against loss by fire,
hazards included within the term “extended coverage,” and any other hazards, includ-
ing, but not limited to, earthguakes, winds, and floods, for which Lender requires
insurance, then (i) Lender waives the provision in Saclion 3 for the portion of the
Periodic Payment made 1o Lender consisting of the yearly proemium instaliments for
property insurance on the Property, and (ii) Borrower’s obligation under Section 5
to maintain property insurance coverage on the Property is deemed satisfied to the
extent that the required coverage is provided by the Owrars Association policy.

What Lender requires as a condition of this waiver can change during the term
of the lpan.

Borrower will give Lendar prompt notice of any lapse in required property insur-
ance coverage provided by the master or blanket policy.

in the event of a distribution of property insurance proceeds in heu of restoration
or repair following a loss to the Property, or to common areas and facilities of the
PUD, any proceads payable {o Borrower are hereby assigned and will be paid to
t ender, Lender will apply the proceeds o the sums secured by the Security Instru-
ment, whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liability insurance. Borrowar wilt take such actions as may be rea-
sonabie to insure that the Owners Association mainizains a public Hability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award ¢r Claim for damages, direct or
consequential, payable 1o Borrower in connection with any condemnation or other
taking of all or any part of the Property or the common areas and faciiities of the
PUD, or for any conveyance in lieu of condemnation, are heraby assigned and will
be paid to Lender. Such procaeds will be applied by Lender to the sums secured
by the Security Instrument as provided in Section 12,

E. Lender's Prior Consent. Borrower will not, except after notice to Lender
and with Lender's prior wrilten consent, sither partition or subdivide the Property or
consent to: {i} the abandonment or termination of the FPUL, except for abandonment
or termination required by law in the case of substantial dastruction by fire or other
casuaity or in the case of a taking by condemnation or eminent domain; (i) any
amendment to any provision of the Constituent Documenis uniess the provision is
for the express benefit of Lender; {iii) termination of professional management and
assumption of self-management of the Owners Association; or (iv) any action which
would have the effect of rendering the public liabitity insurance coverage maintained
by the Ownaers Association unacceptable to Lender.

F. Remedies. if Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lander under this paragraph F
will become additional debt of Borrower secured by the Sacurity instrument, Unless
Borrower and Lender agree o other terms of payment, ihese amounts will bear
interast from the date of disbursement at the Note rate and will be payable, with
interest, upon notice from Lender 10 Borower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants
contained in this PUD Rider.

57 2o L. VY) 0 st 20 /114 S (Seal)

PATRICIA A COOK

Filed and Recorded

Official Public Records

Nt Judge of Probate, Shelby County Alabama, County
Clerk

I Shelby County, AL

N 11/04/2025 08:20:06 AM

e $774.25 PAYGE
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