20251103000335720
11/03/2025 09:49:25 AM
MORTCORR 1/20

**THIS MORTGAGE IS BEING RECORDED TO CORRECT THE LEGAL DESCRIPTION

IN THE MORTGAGE RECORDED IN INSTRUMENT NO. 20250130000029960 IN THE
OFFICE OF THE JUDGE OF PROBATE OF SHELBY COUNTY ALABAMA **

This Document Prepared By:
REGINA M. UHL

SANDLER LAW GROUP

717 N. HARWOOD, SUITE 1600
DALLAS, TX 75201

Recording Requested By and Return To:

GUILD MORTGAGE COMPANY LLC C/O DQC PROBE.
ATTENTION: MAIL STOP CODE: DP1960

1133 OCEAN AVENUE

LAKEWOQOD, NJ 08701

__[Space Above This Line For RecordingData] ______

ﬁw cehase. Mo /\67' M ORTGAGE

FHA Case Number: 013-0661310-703  Loan No: 744-2011419
MIN: 1000193-0000225623-6

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined under
the caption TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11,15, 18, 23, and
24. Certain rules regarding the usage of words used: iy this document are also provided in:Section: 186.

Parties

(A) “Borrower” is JUSTIN WORMINGTON, A SINGLE WOMAN; AND TIMOTHY ALAN MATHIS, A.
SINGLE MAN, AS JOINT TENANTS WITH FULL RIGHTS OF SURVIVORSHIP, currently residing at
18 WILDFLOWER DRIVE, MAYLENE, AL 35114 and 18 WILDFLOWER DRIVE, MAYLENE, AL
35114, respectively. Borrower is the martgag@r tinder this Secunty Instrument..

(B) “Lender” is GUILD MORTGAGE COMPANY LLC. Lenderis a Limited Liability Company
organized and existing under the laws of the State of CALIFORNIA. Lender's address is 3887
COPLEY DRIVE, SAN DIEGO, CA 92111 The ferm “Lender”’ includes any successors.and assigns of
Lender.

(C) "MERS" is Mortgage Electronic Regﬁtratmn Systems, inc. MERS is a separate corporation that is
acting solely as-a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Secunty !nstrument MERS is mrgamzed and emstmg under the laws of Delaware and has
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Documents

(D) “Note” meafs the promissory iote dated January 30, 2025, and signied by gach Berrower who is
legally obligated for the debt under that promissory note; that is in either (i) paper form, using Borrower's
written pen and ink signature, or {ii) electronic form, using Borrower’s adopted Electronic Signature in
accordance with the UETA or E-SIGN, as applicable The:Note evidences. the: legal oblijation-of each
Borrower who signed the Note to pay Lender Twe Hundred Eighty Four Thousand Seven Hundred
Forty Seven and no/100 Dollars (U.S. $284,747.00) plus interest. Each. Borrower wha signed the Note
has promised to pay this debtin regular mcnthly paymenis. and fo pay thedebt in full not later than
February 1, 2085.

{E) “Rlders” means all Rlders to this Security Instrument.that are sighed by Borrower. All such Riders
are incorporated into and deemed to be a part of this: Secunty Instrument. The fallowmg Riders:are fo
be signed by Borrower [check box as applicable}:

1 Adjustable Rate Rider O Condominium Rider - B3 Planned Unit Development Rider
{1 Other(s) [specify]

(F) “Security Instrument” means this document, which is dated:January 30, 2025, togsther with all
Riders o this document.

Additional Definitions

(G) “Applicable Law” means all controlling. applicable federal, state, and locai statutes, regulations,
ordinances, and adminisirative rules and orders (that have the effect of law) as well as-all applicable
final, non-appealable judicial opinions.

(H} “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments,
and other charges that are imposed on Borrower orthe Property by a condonTinium association,
homeowners associafion, or similar organization.

() “Default” means: (i) thefailureto payany Periodic Payment of any othier aiount secured by this
Security instrument on the date it'is due; (ﬂ) a breach of any representation, warranty, covenant,
obligation, or agreement in this Securily Instrument; (iii) any materially false, misleading, or inaccurate
information or statement to Lender provided by Bcmeer or any persons or entities acling at Borrower's
direction or with Botrower’s knowledge or conseént, or failure to provide Lender with material information
in connection with the Loan, as described in Section 8;.or (iv) any action or proceeding described in
Section 11{e).

(J) “Electronic Fund Transfer” means any tranafer of funds, other than a fransaction originated by
check, draft, or similar paper instrument, which is initiated thmugh an electronic terminal, tale;:ahamc:
instrument, computer, or:magnetic tape sg as to order, instruct, or autharize a finangial institution to
debit or credit an account. Such term includes, but is:not limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone. or other electronic device c:apable of
communicating with such financial institution, wire transfers, anfi automated glearinghouse transfers.
(K) “Electronic Slgnature” means an Eleutmmc Signature” as defined in the: UETA or E-SIGN,

as applicable.

(L) “E-SIGN” means the Electronic Signatures in Global and:National Commerce Act (15 U.S.C.

§ 7001 et seq.), as it may be amended from time to time, or any applicablé: additional or SUCCessor
legislation that governis the same subject matter.

(M} “Escrow ltems” means: (a) taxes-and assessments and other items which can attain priority over
this Security Instrument as a lien or encunibrance on the Praperty; (b) leasehald payments or ground

ALABAMA FHA SECURITY INSTRUMENT @ . . 01/2023
ALFHAMNGSI Page 2 of 19

Asurity.com T Daita. ID: 4RNSJV7




20251103000335720 11/03/2025 09:49:25 AM MORTCORR 3/20

Loan No: 744-2011419

the Secretary msteed of the mentnly Mertgege Insurance premlums

(N} “Loan” means the debt obligation evidenced by-the Note, plus interest, costs, expenses, and late
charges due under the Note, and all sums due under this Security lnstrumem, plus-interest.

(0) “Loan Servicer” means the entity that has the contractual right to receive Borrower’s Periodic
Payments and any other-payments made by Borrower, and administers the Loan on.behalt of Lender.
Loan Servicer does not include a sub-servicer, which is an entity that may service the Loan on behalf of
the Loan Servicer. -

(P} “Miscellaneous Proceeds” means. any compensation, settlement; award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section 5)
for: (i} damage to, or destruction of; the Property; (ii) condemnation or other taking of all or any part of
the Property; (iif) conveyance in lieu of condemnation; or (N) misrepresentations of, or omissions as to,
the value andfor condition:of the Pmperty

(Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default
on, the Loan

under the Nete wh rch is less than a full euietendmg F"enedic Peyment

(S) “Periodic Payment” means the regularly’ scheduled:amount due for (1) principal and interest under
the Note, plus (ii) any amounts under Section 3.

(T) “Property” means the property described below under the heading “TRANSFER OF RIGHTS IN
THE PROPERTY.”

(U) “Rents” means all amounts received by or:due Borrower in connection with: the lease, use, and/or
occupancy of the Properly by a parly other than Borrower.

(V) “RESPA” means the Resl Estate Séttlement Procedures Act (12 U.S.C. § 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they. may be amended from time to
time, or any additional or successor federal legislation or regulation that governs the same subject
matter. When used in this Security Instrument, "RESPA" refers to.all requirements.and restrictions that

would apply to a “federally related mortgage. loan” even if the Loan does not qualify as a “federally
related mortgage loan” under RESPA.

(W) “Secretary” means the Secretary of the United States Department of Housing and Urban
Development or his designee.

{(X) “Successor in Interest of Berrower” means any party that has taken iitle to the Property, whether
or not that party has assumed ‘Borrower's obligations under the Note and/or this Security Instrument.

(Y) “UETA” means the Uniform Electronic Transactions Act, as enacted by the jurisdiction in which the

Property is located, as it may be amended from time o time, or any applicable additional or successor
legisiation that governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security instrument secures to Lender: (i) the repayment of the Loan, and ali renewals,
extensions, and modifications of the Note, and (i} the perforimance of Borrower's covenants and
agreements under this Security'Instrument arnid the Note. Forthis purpese, Borrower mortgages,

grants, and conveys 1o MERS' (solely as nominee for Lender and Lender's successors and assigns) and

to the successors and assigns of MERS, wrih power of sale, the following described property located in
the County of SHELBY: |
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SEE LEGAL DESCRIPTION ATTACHED AS EXHIBIT A
which currently has the address of B464. HIGHWAY 17,
[Sireed]
ALABASTER, Alabama . 35114 (“Property Address”),
[City] S [th Code]

TOGETH ER WITH all the rmprevemer}ts new oF subsequently erected on the pmperty mcludmg

hmlta’tton all easemente appurtenances reyaltres mmeral nghts erl or gas rtghts or pref' ts water
rights, and fixtures now or subsequently a part-of the property. All of the foregoing is referred to in this
Security Instrument as the “Property.” Borrower understands and agrees that MERS holds only legal
tithe to-ihe interests granted by Borrower in this Security Instrument, but, if necessary to comply with law
or custom, MERS (as nommee fer Lender enc! Lenders SUCCESSOrs and assngns) has the. rrght o

Property, and {o take any actron requrred ef Lender mcludmg but net Itmtted te releasrng and cancehng
this Security instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower
lawfully owns and possesses the Property conveyed in this Security Instrument in fee simple or lawfully
has the right to use and occupy the Properly under a leasehold estate; (i) Borrower has the right to
mortgage grant, and convey the Property or Borrower's: leasehold interest in the Property; and (i) the
Property is unencumbered, and not subject to any ather ownership interest'in the Property, except for
encumbrances and ownershrp interests of record. Borrower warrants generally the title to the Property

and covenants and agrees to defend the titie tothe Property against. all claims.and demands, subject to
any encumbrances .and ownership interests of record: as of Loan clasing.

THIS SECURITY INSTRUMENT- ce‘mbihes uniform covenants for national use with limited
variations and non-uniform covenants that refiect specific Alabama state requirements to constitute a
uniform security instrument covering real. preperty |

UNIFORM COVENANTS. Baorrower and Lender covenant and agreé as follows:

1. Payment of Principal, Interest, Escrow ltems, and Late Charges. Borrower will pay
each Periodic:Payment when due. Borrower wili also pay any late charges due underthe Note, and any
other amounis due under this Secuntly Instrument. Payments due under the Note and this Secunty
Instrument must be made in U.S. currency. If any cheek or etherinstrumeént received by Lender as
payment under the Note or this Security Instruiment is returned to Lender unpaid, Lender may require
that-any or all subsequent payments:due under the Note:and this Seeurity Instrument be made in one or
more of the following forms, as selected by Lender: {a) cash; (b} money order;. (c) certified check, bank
check, treasurer's check, or cashier's: check provided anhy such cheék is drawn ugon an institution whose
deposits are insured by a U.S. federal agency, instrimentality, orentity; or(d) Electronic Fund Transfer.

Payments are deemed received by Lender when'received at the location.designated in the Note
or at such other location as may be designated by Lender in aecordance with the: notice provisions in
Section 15. Lender may accept or return any Partial Payments in its sole diseretion pursuant to Section 2.
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Any offset or claim that Borrower may have now o in the future against Lender will not relieve
Borrower from making the full amount.of all payments due urider the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply
or hold in suspense Partial Payments in its sole discretion in aecordance with this Section 2. Lender is
not obligated to accept any Partial: Payments or to apply any Partial Payments. at the time such
payments are accepted, and also is not obligated to pay interest on:such.unapplied funds. Lender may
hold such unapplied funds until Borrower makes payment sufficient te cover a:full Periodic Payment, at
which time the amount of the full Petiodic Payment will be applied to:the Loan. I Borrower-does not
make such a payment within a reasonable period of time, Lender will either apply such funds in
accordance with this Section.2 or return them to Borrower. If not applied earlier, Partial Payments wil
be credited against the total amount due under the Loan in:calculating the amount due: in connection
with any foreclosure proceeding, payoff request, loan modification, or reinstatement.. Lender may
accept any payment insufficient to:bring the Loan current without waiver of any rights under this Security
Instrument or prejudice to its rights to refuse such payments in the future.

(b) Order of Application of Partial Payments and Periodic. Paymeénts. Except as otherwise
described in this Section 2, all payments accepted and applied by Lender shall be applied in the
following order of priority: ‘First, to the Morigage insurance premiums to be paid by Lender to the
Secretary or the monthly charge by the Secretary instead: of the monthly morigage insurance premiums;
Second, to any taxes, special assessments, leasehold paymenis or ground rents, and fire, flood and
other hazard insurarice premiums, as reguired; Third; to:interest due under the: Nete; Fourth, to
amortization of the principal of the Nete;-and, Fifth, to late charges due under the Note:

If Lender receives a payment from Borrower in the amount of one: or more Periodic Payments
and the amount of any late charge due for a delinquent Periodjc Payment, the payment may be applied
to the delinquent payment and the late chaige.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(c) Voluntary Prepayments. Voluntary prepayrnents will be applied as described in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or
Miscellaneous Proceeds to principal due under the Note will riot exténd or postpone the due date, or
change the amount, of the Periodic Payments.  ~ -

3. Funds for Escrowltems.

(a) Escrow Requirement; Escrow ltems. Boerrower must pay fo Lender on the day Periodic
Payments are due under the Note, until the Note is paid in-full, a sum of money to provide for paymerit
of amounts due for all Escrow ltems (the “Funid@s™).- The amount of the Funds required to be paid each
month may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or
invoices of amounts to be paid under this Section 3. ' '

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow items
unless Lender waives this obligation in writing.. Lender may waive this obligation for any Escrow item at
any time. In the event of such waiver, Borrower must pay directly, when and where payable, the
amounts due for any Escrow Items subject t6 the waiver. If Lender has waived the requirement to pay
Lender the Funds for any or all Escrow ftems, Lender may require Borrower to provide proof of direct
payment of those items within such time period as Lender may require. Borrower's.obligation to make
such timely payments-and fo provide proofof payment is deemed to be a covenant and agreement of
Borrower under this Security instrument. f Borrower is: obligated to pay Escrow:Items directly pursuant
to a waiver, and Borrower fails to pay timely the amount due foran Escrow ltem, Lender may exercise
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its rights under Section 9 to pay such amount.and Borrower will be obligated to répay to Lender any
such amount in accordance with Section 9. __
| ender may withdraw the waiver as to any-orall Escrow items at any time by giving a notice in

accordance with -Section 15; upon such withdrawal, Borrower must pay to Lender-all Funds for such
Escrow items, -and in-such-amounts, that are then required: under this Section 3.

(c) Amount of Funds; Application of Funds.. Lender may, at anytime, collect and hold
RESPA. Lender will estimate the amount of Funds due-in accordance with Applicable Law.

The Funds will.be held in.an institution whose: deposits are insured by a U.S. federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or
in any Federal Home Loan Bank. Lenderwill apply the Funds to pay the Escrow Items no later than the
time specified under RESPA. Lender may not:charge Borrower for: (i) holding and applying the Funds;
(il) annually analyzing the-escrow account; or (jii) verifying the Escrow ltems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to' make such a charge. Unless
Lender and Borrower agree in writing-or Applicable Law requires interest to be paid on the Funds,
Lender will not be required to pay Borrower any irterest or earnings on the Funds. Lender will give to
Borrower, without charge, an anhual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. Inaccordance with RESPA, ifthereisa
surplus of Funds held in ‘escrow, Lender will account to Borrower for such surplus. If Borrower's
Periodic Payment is delinquent by more than 30 days,. Lender may retain the surpius in:.the escrow
account for the payment of the Escrow llems. If there.is' a: shortage or deficiency of Funds held in
escrow, Lender will notify Borrower afid Borrower will pay te Lender the amount necessary to make up
the shortage or deficiency in accordance with RESPA. |

Upon payment in full of all sums secured by this Security Instrument, Lender will promptly
refund te Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay {(a) all taxes, assessments, charges, fines, and
impositions attributable to the Property which have priority or may attain: priority over this Security
Instrument, (b) leasehold payments-or ground rents on.the Property; if any, and {(cy Community
Association Dues, Fees, and Assessments, if:any. If any of these ifems are Escrow ltems, Borrower will
pay them in the manner provided in Section 3. |
_ Borrower must promptly discharge any lien that has priority or may attain priority over this
Security Instrument unless Borrower: (aa) agrees.in writing fo the payment of the obligation secured Dy
the lien in a manner acceptable to Lender, but only so long as Borrower-is performing under such
agreement; (bb) contests the lieh in-good faith by, or défends against enfarcement of the lien in, legal
proceedings which Lender determines, in its sole diserefion, operate fo prevent the enforcement of
the lien while those proceedings are pending, but only until such proceedings are concluded: or
(cc) secures from the holder of the lien an agreement satisfactory to Lender that subordinates-the lien to
this Security Instrument:(collectively, the *Required Actions®). If Lénder determiines that any part of the
Property is subject io a lien that has pricrity or may attain priority over this Security Instrument and
Borrower has not taken any of the Required ‘Actions:in regard to such lien, Lender may give Borrower a
notice identifying the lien. Within 10 days after the'date. on. which that nofice is given, Borrower must
satisfy the lien or take one or moré of theé Reqired Actions. '

5. Property Insurance. O T

{a) Insurance Requirement; Coverages. Borrower must keep the improvements now exi sting
or subsequently erected onthe Property insured against loss by fire, hazards included within the term
‘extended coverage,” and any other hazards including, but niot lirited:to, earthquakes, winds, and
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fioods, for which Lender requires insurance. Boirower must maintain the types of insurance Lender
requires in the amounts (including deductiblelevels) and for the periods that Lender requires. What

exceed any minimum coverage required by Applicable Law. Borrowermay choose:the insurance carrier
oroviding the insurance, subjéct-to Lender's right te disapprove Borfower's choice, which: right will not be.
exercised unreasonably. T __ o _

(b) Failure to Maintain Insurance. [f'Lender has a reasonable basis to:believe that Borrower
has failed to maintain any of the required insurance coverages described above, Lender may 1:obta_m
insurance coverage, at Lender’s option a@nd at Borrower's expense. Uniess required by Applicable-Law,
Lender is under no obligation to advance premiums for, or to seek to reinstate, any ;?rior- lapsed
coverage obtained by Borrower, - Lender is under no.obligation to purchase any particular type or
amount of coverage and may select the provider of such insurance.in its:sole discretion. Before
purchasing such coverage, Lender will notify Borrower if required 1o do so under Applicable Law. Any
such coverage will insure Lender, but might not protect Borrower, Borrower's equity: in the Property, or
the contents of the Propetty, against any risk, hazard, ot liability and might provide greater or lesser
coverage than was previously in-effect, but not exceeding the. coverage.required under Seclion.5(a)
Borrower acknowledges that the.cost of the insurance coverage so obtained may significantly exceed
the cost of insurance that Barrower could have obtained. Any amounts disbursed by Lender for costs
associated with reinstating Berrower's insurance policy of with placing new insurance under this
Section 5 will become additional debt of Borrower secured by this Security Instrument. These amounts
will bear interest at the Note rate from the date of disbursement and:will be payable, with such interest,
upon notice from Lender to Borrower requesting payment. _ _

(c} Insurance Policies. All insurance pelicies required by Lender and renewals of such
palicies: (i) will be subject to Lender’s right to disapprove such: policies; (i) must include a standard
mortgage clause; and (iif) must name Lender as moitgagee and/or as-an additional loss payee. Lender
will have the right to hold the policies and renewal certificates.. If Lender requires; Borrower will
promptly give to Lender proof of paid premiums and renewal notices. If Borrower obtains any form of
insurance coverage, not-otherwise required by Lender, Tor damage to, or destruction of, the Property,
such policy must include a standard morigage clause and must name Lender as mortgagee and/or as
an additional loss payee. ' o

(d) Proof of Loss; Application of Proceeds. in the event of loss, Borrower must give prompt
notice to the insurance carrier and Lender. Lender may‘make proof of loss if not made promptly by
Borrower. Any insurance proceeds, whether or not the underlying insurance was required by Lender,
will be applied to restoration or repair of the Property, if Lender deeifis the restoration or repair to be
economically feasible and determines that Lendert's security will not be lessened:by such restoration
or repair. e _

If the Property is to be repaired or réstored, Lender will disburse from the insurance proceeds
any initial amounts that are necessary to begin the répair of réstoration; subject 16 anyréstrictions
applicable to Lender. During the subsequent repair and restoration period, Lender will have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender's satisfaclion (which may include satisfying Lender's minimum
eligibility requirements for persons repairing the Property,. including, but not limited to, licensing, bond,
and insurance requirements) provided that such-inspection must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration’in a single payment or in a series.of progress
payments as the work is completed, depending on the size of the repair or restoration, the terms of the
repair agreement, and whether Borrower is in Défault onithe Loan. Lender may make such
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disbursements directly to Borrowei, to the person repairing or restoririg the Property, or payable jointly
to both. Lender will not be required to pay Borrower any interest or earnings oiv stich insurance
proceeds unless Lender and Borrower agree in writing or Applicable Law requires-otherwise. Fees for
public adjusters, or other third parties, retained by Borrower will not be paid out of the insurance
proceeds and will be the sole obligation of Borrower. , ,

If Lender deems the restoration or.repair not to-be economically feasible. or Lender’s security
would be lessened by such restoration or repair, the insurance proceeds will be applied to the sums
secured by this Security Instrument, whether or not then due, with.the excess, if any, paid to Borrower.
Such insurance proceeds will be applied in the order that Pariial Payments aré.applied in Section 2(b).

(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property,
Lender may file, negotiate, and setlle any available insurance claim and related matters. If Borrower
does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle
a claim, then Lender may negotiate and Settle the claim:- The 30-day period will begin when the notice
is given. In either event, or if Lender acquires the Property under Section 26 or otherwise, Borrower is
unconditionatly ‘assigning to ‘Lender (i) Barrower's rights to any insurance proceeds in an amount not to

..........
= -

exceed the amounts unpaid under the Note and this Security Instrument, and (i} any other of Borrower's
rights (other than the right-tc any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, 1o the extent that sueh righis are applicable to the coverage of the
Property. If Lender files, negofiates, or'seities a claim, Borrower-agrees that any insurance proceeds
may be made payable directly to Lender without the need to.include Borrower as an additional loss
payee. Lendermay use the insurance proceeds either to. repair or restore the Property (as provided in
Section 5(d)) orto pay-amounts unpaid under the Note or this Security Instrument; whether or not

then due.

6. Occupancy. Borrower must occupy, establish; and use the. Property as Borrower's
principal residence within 60 days after the execution of this Security. Instrureént and must continue to
occupy the Property as Borrewer's principal residence for at:least one year after the date of ocoupancy;
unless: (1) Lender otherwise agrees in writing, which consent will not be unreasonably withheld:

(2) Lender determines that this requirement shall cause undue hardship for the Borrower: or
(3) extenuating circumstances exist-which are ‘beyond Borrower's control.

| 7. Preservation; Maintenance, and Protection of the Property: Inspections. Borrower wiil
rot destroy, damage, or impair the Property, aliow the Property te deteriorate, or commit waste on the

L
- =

Property. Whether or not Borrower is residirig in the. Property, Borrower must maintain the Property in
order {o prevent the Property from deterioraling-or-decreasing in-value due to its condition. Uniess
Lender determines pursuant to Section 5 that repair-or restoration is not economically feasible, Borrower
wilt promptly repair the Property if damaged to avojd further deferioration. or damage. ' '

It iInsurance or condemnation proceéds ‘are paid to Lender in connection with damage to, or the
taking of, the Property, Borrower will be responsible for repairing or restoring the Property only if Lender
has released proceeds for such purposes. Lender may disburse proceeds for the re pairs and
restoration in a single payment or in a series of progress payments as the work is completed, depending
on the size of the repair or restoration, the terms:of the repair agreement, and whether Borrower is in
Detfault on the'Loan. Lender may make stich disbursements directly to Borrower, to the. person
repairing or restoring the Property, or payable jointly to both. If the inisurance oF condemination
proceeds are not sufficient te:repair or restore the Property, Barrower remains obligated to complete
such repair or restoration. | AR . -

If condemnation proceeds are paid ineonnection with the taking of the Property, Lender shall
apply such proceeds to the reduction of the indébtedness under the Note and this Security instrument
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first to any delinquent amounts, and then o peyment of principal. Any application of the proceeds to the
principal shall not extend of pestpene the due date of the monthly payments or change the amount of
such paymenis.

Lender may make reasonable -entries upon and inspections of the Property. If Lender has
reasonable cause, Lender may inspect the interior:of the improvements on the Property. Lender will give
Borrower notice at the time of or prior to stich an interior InSpthl(Jn specifying such reasonable cause.

8. Borrower’s Loan Application.. Borrower will be in Default if, during the Loan application
process, Berrower or any persons or entities acting at Borrower's direction or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (er farled to pmwde Lender thh metertal mfermet!en) in: conneetren with the Leen mcludmg bu’t

of Borrewer s debt ebhgahons and lrabrhtles and mtsrepresentmg Berrower’s occupancy or mtended
occupancy of the Property as Borrowers pnncxpal residence.

9. Protection of Lender’s Interest in‘the Property and Rights Under this Securlty
instrument.

{a) Protection of Lender’s Interest. If: (). Borrower fails to perform: the covenants and
agreements contained in this Secunty Instrument; {ii} there is a legal proceeding or government order
that mlght slgnlﬂcently aﬁect Lencler S rntereet tn the Preperty andfer nghts under thls Securrty

enforcement of & llen thet has pnenty or may ettem pnenty over this Secunty Instrument or to enforce
laws or regulations); or (iiiy Lender reasonably believes that Borrower has apandoned. the Property, then
Lender may do and jpay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and/or rights underithis Security Iristrument, mcludlng protecting and/or assessing the value of
the Property, and securing andfor repairing the Property. Lender's actions:.may include, but are not
I;mlted to: (l) paymg any Sums secured by a llen that has pr:enty ar mey ettem pnerrty over thls Secunty

pmperty mspec:tmn and valuatlen fees and (C) ether fees lncurred fer the purpese of pretectlng
[ ender’s interest in the Property and/or rights under this Security Instrument, including its secured
position in.a bankruptcy proceeding. Securing the Property includes, but s not limited to, exterior and
:ntener mspectrens ef the Preperty entenng the Property te make repelrs changmg Iocks repiecmg ar
or dangerous condttrons and hewng utmtres iumeﬂ on or eff A!theugh Lender may take actnen under
this Section 9, Lender is not required to do so and is not under any duty or obligation to. do.so. Lender
will not-be liable Tor not taking any or all actiohs authorized under this Section: 9.

(b) Avoiding Foreciosure; Mitigating Losses. If Borroweris in-Default, Lender- may work
with Borrower to avoid foreclosure and/or mitigate Lender's potential losses, but is not obligated to do

SO unlees requrred by Applrcable Law Lender may take reasoneble actmns te evaluate Borrower for
tttle msurance property va!uatlens suberdmatier agreements and thrrd-party apprevals Bermwer
authorizes and consents to these actiens. Any costs associated with such loss mitigation activities may
be. paid by Lender and recovered from Borrower as described below in Section 9{c), unless prohibited
by Applicable Law:

{c) Additional Amounts Secured. Any amolints disbursed by Lender under this Section 9 will
become additional debt of Borrower secured by this Security Instrument. These amounts may bear

interest at the Note rate from the date of disbui 'sement and will be payable, with such interest, upon
notice from Lender to Borrower. reguesting payment
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(d) Leasehold Terms. Ifithis Secuiity Instrument is 6ri.a leasehold, Borrawer will comply with
all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee
title will not merge unless Lender agrees to the merger in writing.

10. Assignment of Rents.

(@) Assignment of Rents. if the Properiy is-leased to, used by, or occupied by a third party
(" Tenant”), Borrower is uniconditionally assigning and transferring to Lender any Rents, regardless of to
whom the Rents are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lender. However, Borrower will receive the Rents until (iy Lender has given
Borrower hotice of Default pursuant to:Section:26, and.(ii} Lender has given notice to-the Tenant that
the Rents are to be paidto Lender. This Section 10 consfitutes an absolute assignment and not an
assignment for additional security-only. |

{b) Notice of Default. If Lender gives notice of Default to Borrower: (i) all Rents received by
Borrower must be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (ii) Lenderwill be entitled to collect and receive all of the Rents;

(ill) Borrower agrees to instruct each Tenant that Tenant is to- pay all Rents due and unpaid to Lender
upon Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Renis
due 1o Lender and will take whatever actionis necéssary to collect such Reits if not paid to Lender;

(v) unless Applicable Law provides otherwise, all Rents collected by Lender will be applied first to the
costs of taking control of and managing the Property and collecting the Rents, including, but not limited
to, reasonable atiorneys® fees and costs, receiver’s fees, premiums on receiver's bonds. repair and
maintenance costs, insurance premiums, taxes, assessments, and other charges.on the Property, and
then to any other sums secured by this Security instrument; (vi) Lender, or-any: judicially appointed
receiver, will be liable to account for only those Renfs actually received; and (vii) Lender will be entitled
to have a receiver appointed 1o take possession of and manage the Property-and collect the Rents and
profits derived from the Property without any showing as-to the inadequacy of the Property as security.

{c) Funds Paid by Lender. If the Renis are not sufficient to cover the costs of taking control of
and managing the Property and ‘of collecting the Rents; any funds paid by Lender for such purposes will
become indebtedness of Borrower to Lender secured by this Security Instrument pursuant to Section 9.

L

(d) Limitation on Collection of Rénts. Bonower may not collect any of the Rents more than
one month in advance of the time when the Rents becorne due, except for secii rity or siilar depaosits.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees
that Borrower has not signed ‘any prior assignment of the -Rents, will not make: any further ééSign'mént of
the Rents, and has not performed, and will not parform, any act that could prevent Lender from
exercising its rights under this Security Instrament.

_ () Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or

a recelver appointed under Applicable Law, is notobligated to.enter uponh, take control of, or maintain
the Property before or aftergiving notice of Default to. Borrower. However. Lender, or a receiver
appoinied undefr-Applicable Law, may:do so at ahy time when Borrower is in DEfaU‘lt', subject to
Applicable Law. T -
'_ (g) Additional Provisions. Any apgiication of the Rents will not cure or waive any Default or
invalidate any other right or remedy.of Lender. This Section 10 does not.relieve Borrower of Borrower's
obligations under Section 8. = SR |
e This Section 10 will terminate when ali the sums. secured by this Security Instrument are paid
in full, | - o
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11. Assignment and Application of Miscellaneous Proceeds; Forfeiture,

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right
to receive all Miscellaneous Proceeds to Lender and agrees-that such amounts will be paid to Lender.

{b) Application of Miscellaneous Proceeds upon Damage to. Property. if the Property is
damaged, any Miscellaneous Progceeds will be applieg o restoration or repair of the: Property, if Lender
deems the restoration or repair-{o be ecanamically feasible and:L.ender's security will not be lessened
by such restoration-or repair. During such repair and restoration period, Lender will have the right to
hold such Miscellaneous Proceeds untit Lender has had an opportunity to. inspect the Property to
ensure the work has heen completed to Lender's satisfaction (which:may include satisiying Lenders
minimum eligibility requireéments for persons repainng the Property, including, but-not limited to,
licensing, bond, and insurance requirements) provided-that such inspection must be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement orin a sefies of
progress payments as the work is completed, depending on ‘the size of the repair or restoration, the
terms of the repair agreement, and whether Borrower is in Default on the Loan. Lender may make such
disbursements directly to Borrower, 1o the person repairing or restoring the F‘mperty or payable jointly

to both. Unless Lender and Borrower agree in writing: or Applicable Law requires interest to be paid on
such Miscellanéous Proceeds, Lender will not be required: to:pay Borrower any interest or earnings on

such Miscellaneous Proceeds. If Lender deems:the restoration or repalr not to' be economically feasible
or Lender’s security would be lessened by such restoration or. repair, the Miscellaneous Proceeds will
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if

any, paid to Borfower. Such Miscellangous Proceeds will be applied in the order that Partial Payments
are applied in Section 2(b).

(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in
Value of the Property. In the event of a total taking, destruction, or loss in value of the Property, all of
the Miscellaneous Proceeds will be applied to the:sums: secured by this Security Instrument, whether or
not then dug, with-the excess, if any, paid to.Borrower. |

In the event of a partial taking, destrucfion, orloss in value of the Property {each, a “Partial
Devaluation”) where the fair market vaide-of the Property immediately before the Partial Devaluation is
equal to or greater than the amount of the sums secired by this: Security Instrument immediately befnre
the Partial Devaluation, a percentage of the ‘Miscellarieous Proceeds will be applied to the sums
secured by this Security Iristrurhént unless Borrower and Lender otherwise agree in writing. The
amount of the Miscellaneous Proceeds that will:'be so. applied is determined by multiplying the total
amount of the Miscellaneous Proceeds by'a percentage calculated by taking (i) the total amount of the
sums secured immediately before the Partial Devaluation, and dividing it by (u) the fairmarket value of
the Property immediately before the Partial Devaluatien Any balance of the Miscellaneous Proceeds
will be paid {o Borrower. -

In the event cf a Partial Devaluation where the fair market value of the Property immediately
before the Pamal Deva] uatlcm |s less ihan the dmount G‘f the sums secured tmmedaately befare the

nnnnn

Secunty Instrument whether or not the sums are then 'due Unless Borrower and Lender other\mse
agree in writing. | - -

(d) Settlement of Claims. Lenderis aithorized to. collect and apply the Miscellangous
Proceeds either to the sums secured by this Security Instrument, whether or not then due, or to
restoration or repair of the Property, if Borrower (i} abandens the Property, or (if} fails to respond to
| ender within 30 days after the date Lender notifies: Borrawer that the Opposing Party {as defined in the
next sentence) offers to séftie a claim fer damages ‘Opposmg Party” means:the third party that owes
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Borrower the Miscellaneous Proceeds or the party.against whorm Borrower hasa. right of action in
regard to the Miscellarieous Proceeds, "

(e) Proceeding Affecting:Lender’'s Interest in the Property. Borrower will be:in Default if
any action or proceeding begins, whether civil or:eriminal, that, in:Lender’s judgment, could result in
forfeiture of the Property or other matetial imbairment of L ender’s interest in the Property or rights under
this Security Instrument. Borrower ¢an cure such.a Default and,; if acceleration has occurred, reinstate

as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in

!_ender’s judgment, precludes forfeiture of the Property or other materia) Impairment of Lender's interest
in the Property or rights under this Security Instrument. Borrower is unco nditionally assigning to Lender

L

the proceeds of any award or claim for damages that are attributable to the impairment of Lender’s

interest In the Property, which proceeds will be paid to Lender. All Miscellaneous Procoeds that me nof
apptied 1o restoration or repair of the Property will.be applied in the order that Partial Payments are
applied in Section 2(b) S

12. Borrower Not Released; Forbearance by Lender Not a Waiver. Rorrower or any
Successor in Interest of Borrewer will nof be released from liability under this Security Instru ment if

.....

limitation, Lender’s acceptance of-payments frarn third persons, entities, or Successors in Interest of
Borrower or'in amounts less than the amounit then due, will not be a: waiver of; or preclude the exercise
of, any right or remedy by Lender. |

13. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's
obligations and liability under this Security instiument will be joint and several. Hawever, any Borrower
who signs this.Security Instrument but:does not sign the: Nofe: (a) signs this Security Instrument to
mortgage, grant, and convey such Barrower’s interest in the Property under the terms of this Security
Instrument; (b) signs this Security Insttument to waive any applicable-inchoate rights such as dower and
curtesy and any available homestead exemplions; (c) signs this Security Instrument to assign any
Miscellaneous Proceeds, Rents, or ather éarhings: from theF‘m‘p,erty to Lender; (d) is not personally
obligated to pay the sumis due under thé Note or this Security Instrument; and (e) agrees that Lender
and any other Borrower can agree to. extend, modify, forbear, or make: any accommodations with regard
to the terms of the Note or this Security Instrument without such Borrower's consent.and without
aftecting such Borrower's obligations under this Security Instrumerit.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, will obtain
all of Borrower’s rights, obligations, and benefits under this Secu ity Instrument. Borrower will not be
released from Borrower's bl Igations :and liability under this Security Instrument unless Lender agrees to
such release in writing. - -

14. Loan Charges. | _

~ (a) Tax and Flood Determination Fees. Lender may require Borrower 1o, pay either (A) a
ane-time charge for flood zone determi nation, certification, and tracking services, or (B) a oné-tire
charge for flood zone determination and certification services and:subsequent charges each time
remappings or similar changes occur that reasenably might affect such determination or certification.
Borrower will also be responsible for the payment of any fees imposed- by the Federal Emergency
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Management Agency, or any successor agenc}f, at-any time during the Loan term, in connection - with
any flood -zone determinations.

{b) Default Charges. If permitted under Applicable Law, Lender may. charge Borrower fees for
services performed in connection with Borrower’s Default to protect Lender's interest in the Property and

rights under this Security Insirument, including: (i).reasonable attorneys’ fees.and costs; (ii) property
inspection, valuation, mediation, and loss mitigation fees; and {iii} other related fees.

{c) Perm:ss;bzlity of Fees. In regard to any otherfees, the absence of express authority in
this Security Instrument 1o charge a specific fee to Borrower shauld not be construed as a prohibition on
the charging of such fee. Lendeér may collect fees:and charges authorized by the Secretary. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Apphc:able Law.

{d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally
interpreted so that the interest or otherloan charges collected or to be collected in connection with the
Loan exceed the permitted limits, then (i) any sueh loan charge will be-reduced by the amount
necessary. to reduce the charge to the permitted limit; and (if). any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund
by reducing the principal owed under the Note or by making 2 direct payment to Borrower. If a refund
reduces principal, the reduction will be ireated as a partial prepayment. To the extent permitted by
Applicable Law, Borrower’s acoceptance of any ‘such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have ansmg out of such overcharge.

15. Notices: Borrower’s Physical Address. All nolices given by Borrower-or Lender in
connection with this Securlty Instrument must be in writing.

(a) Netlces to: Borrower Un!ess Appllcable Law requ;res a dlfferent method any wntten
Borrower when (i) matled by first class matl or. {n) actualiy detwered ta Berrowers Notice Address (as
defined in Section 15(c) below} if sent: by means other than first class mail or Electronic Communication
(as defined in Section 15(b) below). Notice ic any one Borrower will constitute notice to-ali Borrowers
unless Applicable Law expressly requires otherwise. if any notice to Borrower required: by this Security
Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.

(b) Eléctronic Notice to Borrower. Uiless atiother -delivery method is required by Applicable
Law, Lender may provide notice to Borrower by e-mait or cther electronic communication (“Electronic
Communication™) if: (i) agreed to by Lender and Borrower in. writing; (if): Borrower has provided Lender
with Borrower's e-mail or other electrohic address ("Electronic Address"}; (iii} Lender provides Borrower
with the option to receive notices by first class mail or by other noh-Electrenic Communication instead of
by Electronic Communication; and (iv) L ender-othierwise complies with Applicable Law. Any notice to
Borrower sent by Efectronic Communication in conneetion with this Security Instrument will be deemed
to have been given to Borrower when sent unless | ender becomes aware that such notice:is not
delivered. If Lender becomes aware that aﬁy hotice sent by Electronic Communication is not delivered,
Lender will resend such communication to'Borrower by first class. mail or. by other hon-Electronic
Communication. Borrower may withdrawthé agreement to receive Electronic: Communications from
L ender at any lime by prowdmg written notice to Lender of Borrower's withdrawal of such agreement.

(c) Borrower’s Notice Addréess. The address-to which Lender will send Borrower notice
("Notice Address”) will be the Property Address uniess Borrower has designated a different address by
written hotice to Lender. f Lender and Borrower have: agreed that notice may be: given by Electronic
Communication, then Borrower may designate an Electronic Address as Nolice Address. Borrower will

promptly notify Lender of Borrower's chame Bf NGHCE'. Address, including any changes to Borrower's
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Electronic Address if designated.as Notice Address.. If L ender specifies a procedure for reporting
Borrower's change of Notice Address, then Borrower will repoit a change of Notice Address only
through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering:it-or by mailing it by
first class mail to Lender's address stated in this Security Instrument unless-Lender has designated
another address (including an Electronic Address) by notice to. Borrower: Any notice in connection with
this Security Instrument will be deemed to have been given to Lender only when actually received by
Lender at Lender's designated address (which may include an Electronic Address). If.any notice o
Lender required by this Security Instriment is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

(e) Borrower’s Physical Address. in addition to the designated Notice Address, Borrower will
provide Lender with the address where Borrower physically resides, if different from:the FProperty
Address, and notify Lender whenever this address changes.

16. Governing Law; Severability; Rules of Construction. This Security Instrument is
governed by federal law ‘and the law of the State of Alabama. All rights and obligations contained in this
Security Instrument are subject to any requirements and limitations of Applicable Law:. If any provision
of this Security Instrument or the Nete conflicts with. Applicable Law (i) such:confiict:will not affect other
provisions of this Security Instrument or'the Note that can be given effect without the conflicting
provision, and (i) such cenflicting provision, to the exient possible, will be considered modified to
comply with Applicable Law. Applicable Law might explicitly. or implicitly allow the parties to agree by
contract or it might be silent, but such silence should not be construed as-a prohibition against
agreement by contract. Any action reguired under this Security Insirument to be made in accordance
with Applicable Law is to be made in aceordance with the Applicable Law in effect at the time the action
Is undertaken. |

As used In this Security Instrument: (&) words in the singular will mean and:include the plural
and vice versa; (b) the word “may” gives sole discretion without any obligation to:take any action: (c) any
reference to “Section” in this document refers to Sections confained in this Security Instrument unless
otherwise noted; and (d} the headings and captions are:inserted for convenience of reference .and do
not define, limit, or describe the scope orintent of this: Security Instrument or any particular Section,
paragraph, or provision. |
17. Borrower’s Copy. One Borrower will be given one copy of the Note and of this Security
Instrument. | - T -

18. Transfer of the Property or a Bereficial Interest in Borrower. For purposes of this

Section 18 only, “Interest in the Property” racans any.legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in @ bond for deed, contract for deed,
instaliment sales contract, or escrow agreement, the'intent.of which is the transfer of title by Borrower to
a purchaser at a future date. T

if all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior written consent, Lender may require immediate payment in full of all sums secured by this
Securily Instrument. However, Lender will not exercise this option if such exercise is prohibited by
Applicable Law. | * T - -

- It Lender exercises this option, Lender will give Borrower notice of accaleration. The notice will
provide a period of not less than 30 days from the date the notice is given-in accordance with Section 15
within which Borrower must pay all sums sectred by this Security Instrument. If Borrower fails to pay
these sums prior to, or upon, the expiration of this period, Lerider may invoke any remedies permitted by
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this Security Instrument without further notiee or demand en Borrower and will be entitled to collect all
expenses Incurred in pursiing such remedies, ineluding,: buf not limited to: (a) reasenable attorneys’
fees and costs; (b) property inspection and valuation fees: and (c) other fees incurred to protect
Lender’s Interest in the Property and/or rights under this Security Instrument. |

~19. Borrower's Right to Reinstate the Loan. aftér Acceleration. If Borrower meets certain
conditions, Borrower shall-have the right to teinstatément of a mortgage. However, Lender is not
required io reinstate if: (i} Lender has-accepted reinstatement after the commencement of foreclosure
proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding; (i) reinstatement will preelude foreclosure on different grounds in the future, or
(i) reinstatement will adversely affect the priority of the lien created by this Security Instrument: This
right to reinstate will not apply in the case of aceeleration under Section 18. "

To reinstate the L.oan, Borrower-must satisfy all'of the following conditions: (aa) pay Lender all
sums that then would be due under this. Security Insirument and the. Note as-if no acceleration had
occurred; (bb)cure any Default of any other covenants or agreements under this Security Instrument or
the Note; (cc) pay all expenses incurred in-enforcing this Security Instrument or the Note, including, but
not limited to: (i) reasonable attomeys’ fees and costs; (i) property inspection and:valuation fees: and
(iif) other fees incurred to protect Lender's interést in the Property and/or rights under this Security
instrument or'the Note; and (dd) take such action as Lender may reasonably require to assure that
Lender's interest in the Property and/or rights under this Security Instrument or the Note, and Borrower's
obligation to pay the sums secured by this Security Insfrument or the Note, will continue unchanged.

- Lender may require that Borrower pay-such reinstatement sums and expenses in one or more
of the following forms; as selected by Lender: (aaa) cash; {bbb) money. order; (ccc)-certified check,
bank check, treasurer’s check, ar:.cashier's check, provided any such check is. drawn upan an institution
whose deposits are insured by.a U.S. federal agency, instrumentality, or entity; or (ddd) Electronic Fund
Transfer. Upon Borrower's reinstatement of-the Loan, this Security instrument-and obligations secured
by this Security Instrument will remain fully effective as if no acceleration had occurred.

20. Sale of Note. The Note or.a partial interest in the Note, together with this Security
instrument, may be sold:or-otherwise transferred-one:or more times. Upon such a sale or other transfer,
all of Lender’'s rights and obljgations under this Security Instrument will convey to Lender's successors
and assigns. : : '

21, Loan Servicer. Lender may take any action permitted under this Security Instrument
through the Loan Servicer or another authorized representative, such as a sub-servicer. Borrower
understands that the Loan Servicer or other authorized representative of Lender has the right and
authority to take any such action.

The Loan Servicer may change ene ormore times during the term of the Note. The Loan
Servicer may or may not be the holder of the Note. The:Loan Servicer has the:right and authority to:
(a) collect Periodic Payments and any other amounts due under the: Note and this: Security Instrument;
(b) perform any other mortgage loan servicing abligations; and (¢) exercise any rights under the Note,
this Security Instrument, and Applicable Law on behalf of Lender. If there'is a change: of the Loan
Servicer, Borrower will be given-written :notice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should be made, and any other information
RESPA requires in connection with a notice of fransfer of servicing.

22. Notice of Grigvance.  Until Borrower or Lender has notified: the other party (in accordance
with Section 15) of an alleged breach and afforded the other party a reasonable period after the giving
of such notice to take cotrective action, neither Borrower nor Lender may:commence, join, or be joined
to any judicial action {either as an individual litigant or-a mémber of a class)that (a) arises from the
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other party’s actions pursuant to this Seeurity Insirument or the Note, or (b} alleges that the other parly
has breached any provision of this Security Instrurnent or the. Note. If‘App!iéaPi!Q: Law provides a time
period that must elapse before: certain action can be taken, that time period will be deemed to be
reasonable for purposes of this Section 22. The notice of Default given:io Borrower p.qr§u.a_nt:t_o _
Section 26(a) and the notice of acceleration given to Borrower pursuant to Section 18 will be deemed fo
satisfy the notice and opportunity to take. corrective action provisions of this Section 22.

23. Hazardous Substances. - N o

(a) Definitions. As used in this Saction 23: (i) “Environmental Law" means any Applicable Laws
where the Property is located that relate to health, safety, or environmental protection; (i) “Hazardous
Substances” include (A) those substances: defined as toxic or hazardous substances, pollutants, or
wastes by Environmental Law, and (B)-the following substances: gasoline, kerosene, othe'rﬂgrpmable
or toxic petroleum producis, toxic pesticides and herbicides, volatile solvents, materials ,centgmmg |
asbestos or formaldehyde, corresive materials or agents, and radioactive materials; (iii) “Environmental
Cleanup’ includes any response action, remedial action, or removal action, as defined In Environmental
Law; and {iv) an “Envirorimental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup. o

(b) Restrictions on Use of Hazardeus Substances. Borrower will net cause or permit the
oresence, use, disposal, storage, o release of any Hazardous, Substances, or threaten to release any
Hazardous -Substances, ‘on or in the Property, Borrower will. not do, nor allow anyone else to do,
anything affecting the Property that: (1) violates Environmental Law; (i) creates arm: Envimnmenta!’ |
Condition: or {iii)-due ta the presence, use, or release of a Hazardous Substance, creates a condition
that adversely affects or could adversely affect the value of the: Property. The preceding two sentences
will not.apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to: normal residential uses and O
maintenance of the Property {including, but not limited te, hazardous substances in consumer products).

(c) Notices; Remedial Actions. Borrower will promptly give Lender written notice of. (i) any
investigation, claim, demand, lawsuit, or ether action by any governmental of regulatory agency of
private party involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge; (ii}:any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and (i) any
condition caused by the presence, use, or release of a Hazardous Substance that adversely affects the
value of the Property. If Borrower learns, or is notified by any governmentat or regulatory authority or
any private party, that:any removal-or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower will promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing in this Security Instrement will create any obligation on Lender for an
Environmental Cleanup. o o |

24. Electronic Note Signed with Borrower’s Electronic Signature. if the Note evidencing
the debt for this Loan is electronic, Borrower acknewledges and represents to-Lender that Borrower:
(a) expressly consented and intended to sign the slectronic: Note using an Electronic Signature adopted
by Borrower (“‘Borrower's Electronic Signature”) instead: of signing:a paper Note with Borrower's written
pen and ink signature; (b) did not withdraw Borrower's express.consent {o sign.the electronic Note using
Borrower's Electronic -Signature; (¢) undlerstond that by sigring the electronic Note using Borrower's
Electronic Signature, Borrower promiised o nay the debt evidenced by the ¢lectronic Note in
accordance with its terms; and {d) signed the eléctronic Note with:Borrower’s Electronic Signature with
the intent and understanding that by doing:so; Borrower nromised to pay the debt evidenced by the
electronic Note in accordance with its terins.
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25. Borrower Not Third-Party Beneficiary to:Contract of Insurance. Mortgage Insurance-
reimburses Lender (or any entity that purchases the: Note) for certain losses itimay incur if Borrower
does not repay the Loan as agreed. - Borrower acknowledges and agrees that the Borrower is not a third
narty beneficiary to the contract of insurance ‘between ihe ,Secreta_ry and Lender, noris. Barm\fver __
entifled to enforce any agreement between Lender and the Secretary, unless explicitly authorized to do
so by Applicable Law. -- |

NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree-as follows:

26. Acceleration; Remedies. = | _, S

(a) Notice of Default. Lender will give a notice of Default to Borrewer prior to acceleration
following Borrower’s Default, except that such notice of Default will not be-sent when:Lender exercises
its right under Section 18:unless Applicable Law:provides-otherwise. The notice will _s:};:u__:eetfy,. in addltton
to any other information required by Applicable Law: (i) the Default; (i) the action required to cure the
Default; (iii) a date, not less than 30 days (or-as otherwise specified by Applicable Law) from the date
the notice is given to Borrower, by which the Default must be cured; (iv) that failure 1o cure the D_efa ult
on or before the date specified in the notice may result in acceleration of the sums secured. by this
Security Instrument and sale of the Property; (v} Borrower’s right to reinstate after acceleration; and
(vi) Borrower's right-to bring a court action to deny the existence of a Default or to assert any other
defense of Borrower to acceleration and sate.

(b) Acceleration; Power of Sale; Expenses. If the Defauit is not cured on or before l;he date
specified in the notice, Lendér may require immediate payment in:full of all sums secured by this
Security Instrument without further-demand and may invoke the power of sale and any other remedies
permitted by Applicable Law. Lender-will be entitied to collect-all expenses incurred in pursuing the
remedies provided in this Section 26, including, but not limited to: (i) reasonable attorneys’ fees and
costs; (ii) property inspection and vaiuation fees; and (jii} other fees:incurred to protect Lender's interest
in the Property and/orrights under this Security Instrument

(c) Notice of Sale; Sale of Property. if Lender invokes the power of sale, Lender will give a
copy of a notice to Borrewer'in accordance with:Applicable:Law. Lender will publish.the natice of sale
once a week for three consecutive weeks in a newspaper published in SHELBY County, Alabama, and
will then sell the Property to the highest bidder at public-auction t the front door of the County
Courthouse of this County. Lender will deliver te the purchaser Lender’s deed conveying the Property.
Lender or its desighee may purchase the Propeity at. any sale. The proceeds of the sale will be applied
in the following order: (i) to all expenses:of the sale, including, but'not limited to, reasonable: attorneys’
fees; (i) to all sums secured by this Security Instriment; and (jit) any excess to the pérson or persons

. L]

legally entitled to it.

{d) Attorney’s Fees and Costs of Coliection. If the Note or this Security Instrument is
considered a contract for a consumer credit transaction under Applicable Law, then the following
provisions apply fo any provision in the Note or this Security Instrument that requires. Borrower to pay
attorney’s fees incurred by Lender: (i) Borrower will only be required to pay reasonable attorney’s fees
of Lender if the aitorney is not a salaried:empioyee of Lender; {ii} prior to Default, Lender may require
Borrower to pay Lender’s reasonable attorney’s fees in connection with the:clasing of, amendment to, or
modification of the Loan if the original amount of the Loan exceeds $10,000; and (iii} after Défault and
referral of the Note or Security instriment to an-attorney, Borrower will enly. be required to pay
reasonable attorney's fees of Lender up to a maximum amount of 15 percent of the unpaid debt
evidenced by the Note.
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27. Release. Upon payment of all surns secured by this Security mst'ru_mem,, ITen_duer wil
release this Security Instrument. Bofrower will pay any recordation costs associated with s;;i.ph _ |
release. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is
paid to a third party for services rendered and the charging of the fee Is peajm-ltte_.d under 5ppl'zcable Law.

28. Waivers: Borrower waives.all rights of homestead exemptien:in the Property ana
relinquishes all rights of curtesy and-dower (i the Preperty. | S

29. insurance Notice. This Security Instrtument requires: Borrower to keep.-the Property
insured against loss -or damage in amounts and for the time:period requireq_e_by':Lender,. Borrower may
obtain policies of insurance through an insurance carrier of Borrower's choice. Lender may, for
reasonable cause, disapprove of the insurance provided by Borrower. If Barrgawe[a_dae_s. not o_bta! nany
required insurance, or if Len'd;er_.dis;approms.:c’f:s.u.i?;h insurance; Lender may, but will hiay__e' no ebltga"t:‘on
to, purchase insurance onihe Property and charge the premium for s;uc;h insurance to qur?wer. Thxs
Section 20 is meant to provide Bomower with statutory notice under Applicable Law, and is in addition
to. not in lieu of, the insurance requirements in this Seeurity Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In
this Security Instrument and in any Rider signed by Borrower and recorded with i

A * \ - . __ J -
X LU0 O DS pee Seal S omptig 1 (H Seal
JUSTIN WORMINGTON . Borrower  TIMOTHY ALANWATHIS -Borrower

State of __/] | 6.6 .00 $
County of __shel{ ;} §

L dosin SMmiy~ | a Notary Public, hereby certify that JUSTIN WORMINGTON and
TIMOTHY ALAN MATHIS whose name(s) is/are signed to the foregoing conveyance, and who is/are

Known 1o me, acknowiedged before me on this day that, being informed of the contents of the
conveyance, he/shefthey execuled the same voluniarily on the day the same bears date.

Given under my hand this Sy ,f‘, ri r:ml gﬁ‘ /\J A ﬁt‘/ DS

[Seal;

JUSTIN SMITHERMAN

Notary Public, Alabama State At Large
My Commission Expires Jan. 7, 2029

bttt il b, aliapii ik il anpinlk.

7 7

Notary Public
) G’Sff%h: fhm A
{Printed Name)

My commission expires: { / 7 /Qﬁ

Lﬂa;nicfiginatﬂr Organization: GUILD MORTGAGE COMPANY LLC NMLSRID: 3274
Individual Loan Originator: DAVID TYSON NMLSR ID: 1214895
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EXHIBIT A

Commence at the Northwest corner of the Southwest 1/4 of the Northeast 1/4 of Section 9, Township 21
South, Range 3 West, Shelby County, Alabama, and run thence Southerly along the East line to said 1/4-
1/4 a distance of 364.25 feet to a point; Thence turn an angle of 90 degrees 10 min. 30 sec. right and run
Westerly a distance of 4,279.82 feet to a steel pin set on the Westerly right of way line of Shelby County
Highway 17 and the Point of Beginning of the property being described; Thence continue along last
described course a distance of 118.90 feet to a point; Thence turn an angle of 73 degrees 00 min. 00 sec.
right and run a distance of 214.47 feet to a point; Thence turn an angle to 22 deg. 07 min. 00 sec. right and
run a distance of 250.20 feet to a point thence turn an angle of 17 degrees 26 min. 32 sec. right and run a
distance of 262.09 feet to a point; Thence turn an angle of 8 degrees 33 min. 30 sec. right and run a distance
0f 229.70 feet to a point; Thence turn an angle of 7 degrees 57 min. 55 sec. right and run a distance of 91.09
feet 10 a point; Thence turn an angle of 51 degrees 04 min. 06 sec. right and run a distance ot 79.24 feet to
a steel pin corner set on the same said Westerly right of way line of Highway 17; Thence turn an angle of
109 degrees 35 min. 14 sec. right and run Southwesterly along said right of way line a distance of 200.89
feet to the P. C. of a Highway curve to the lett having a central angle ot 18 degrees 24 min. 52 sec. and a
radius of 2,165.00 feet; Thence continue Southwesterly along the arc to said curve an arc distance of 695.81

feet to the P. T. of said curve; Thence continue along same said right of way line a tangent distance 01 93.27
feet to the Point of Beginning; being situated in Shelby County, Alabama.

Less and Except that portion of the above referenced property which was previously conveyed in the deed

recorded as instrument number 20200617000246400 in the Shelby County Probate Office, said property
being legally described as:

Commence at the Northwest corner of Section 9, Township 21 South, Range 3 West, Shelby County,

Alabama; Thence run South 89°31'49" East along the north line of said section a distance of 1466.16 feet
more or less to the intersection with the west right-of-way line of Shelby County Highway 17; Thence

leaving the north line of said section run South 20°37'53" West along the west right-of-way line of Shelby
County Highway 17 a distance of 738.96 feet more or less to an iron pipe that locates the northeast corner
of parcel 23 2 09 0 001 011.003 owned by Larry Cain Real Estate Co. Inc. Thence run South 20°01'47"
West along the west right-of way line of Shelby County Highway 17 a distance of 44.63 feet to the Point
of Beginning; Thence run South 20°55°34" West along the west right-of-way line of Shelby County
Highway 17 a distance of 86.50 feet to a point; Thence leaving the west right-of-way line of Shelby County
Highway 17 run North 69°04'26" West a distance of 146.28 feet to a point; Thence run North 48°50'34"
East a distance ot 6.40 feet to a point; Thence run North 00°25'13" East a distance of 42.63 feet to a point;
Thence run Notth 73°24'36" East a distance of 64.04 feet to a point; Thence run North 45°10'47" East a
distance ot 15.22 teet to a point; Thence run South 15°54'56" East a distance of 46.64 feet to a point; Thence
run South 88°10'49" East a distance of 77.50 feet to a point to the POINT OF BEGINNING.

Filed and Recorded
..3;_"_ -('-'fﬁ;;;-.. Official Public Records |
5‘#’" /\N___ -. Judge of Probate, Shelby County Alabama, County
A 0 Clerk '
. doar Shelby County, AL
Q— S 11/03/2025 09:49:25 AM
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