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DEFINITIONS

Words used in multiple sections of ihis document are defined below ant! other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Cerigin rules regarding
the usage of words used in this document are also provided in Section 17

Parties

(A) “Borrower” is CRISTEN L BOLES, UNMARRIED WOMAN

currenily residing at §154 English Village Ln, Birmingham, Al 35242,

Borrower is the mortgagoer under this Security Instrument.
(B) “Lender” is Falrway independent Mortgage Corporation.

tender is a Corporation, organized and existing
under the faws of Texas. Leander's address is 4201 Marsh Lane, Carroliton, TX
750067

The term “Lender” inciudes any successors and assigns of Lender.

{C) “MERS" is Mortgage Electronic Registration Systems, Inc. MERS is & separate corporation that is acting solely as a
nomines for Lenasr and Lendear's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organired and existing undaer the laws of Delaware, and has an adtiress and telephone number of B G. Box 20286,
Fint, Mi 48501-2026, tel. {888) 679-MERS.

Documents

{D) “Note"” means the promissory nole dated Ociober 21, 2025, and signed by each Borrower who is iegaily
obligated for the dabt under that promissory note, that is in either (i} papar form, using Borrower’s written pen and ink
signature, or (i} electronic torm, using Borrower's adopted Electronic Signaiure in accordance with the UETA or E-SIGN,
as applicable. The Note evidances the legai obligation of each Borrower who signed the Note 1o pay Lender
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Borrower who signed the Note has promised to pay this debt in reguiar monthiy payments and to pay the debt in full nol
iater than November 1, 2050,
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(E) “Riders” means ail Riders to this Securily instrument that are signed by Borrower. All such Riders are incorporated
into and deemed to be a part of this Security Instrument. The following Riders are io he signed by Borrower [check Dox

as applicable]:
aﬁlhdjustabiﬂ Hate Rider L1 Condominium Rider | Sacond Home Rider
.1 1-4 Family Rider X! Planned Unit Development Rider 1 VLA, Rider

L1 Other(s) [specify]

{(Fy “Security Instrument” means this documsnt, which |s daled Qctobuy 21, 2025, together with all Riders o
this document.

Additional Detinltions

(G) “Applicable Law"” means ali controlling applicable federal, state, and local statutes, regulations, ordinances, and
adrinistralive rules and orders (that have the affect of law) as well as alf applicabls final, non-appeaiabie judiciai opinions.
{H) “Community Assoclation Dues, Fees, and Assessments” means all dies, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association, or similar
organization.

{1} “Default” means: (i} the fallure to pay any Periodic Payment or any other amount secured by this Security instrument
on the date it is due; (i) & breach of any representation, warranty, covenani, obligation, or agreement in this Security
Instrument; (ilf} any materially false, misieading, or inaccurate information o stalement to Lender provided by Borrower
or any persons or sntities acting at Borrower’s direction or with Borrower's knowiedge or consent, or failure io provide
| ender with material information in connection with the Loan, as described in Saction 8; or (iv) any action or proceeding
describad in Section 12(s].

(4} “Electronie Fund Transfer” msans any transfer of funds, other than & transaclion originated by check, draft, or
sirnilar papser instrument, which is initialed through an electronic terminal, lelephonic instrument, computer, or magnetic
tape so as lo order, insiruct, or authorize a financial instittition o debit or credit an account, Such term includes, but is not
kmited to, point-of-sale transfers, automated teller machine transactions, trapsfars initinted by telephione or other electronic
device capable of communicating with such financial institudion, wire transiers, and automatsd clearinghouse transters.
{(K) “Electronic Signature” means an “Eiectronic Signature” as defined ir: the LIETA or E-SIGN, as applicabie.

(L) “E-SIGN" means the Elsctronic Signatures in Giobal and National Commsrce Act {16 U.S.C. § 7001 e seq.), as H may
be amended from time to time, or any applicabia additionai or successor legisiaion that governs the same subject matter.
(M) “Escrow Hems™ means: (i) taxes and assessmants and other tems that can attain priorty over this Security instrument
as a lien or encumbrance on the Property; (ii) leasehold paymenis or ground rerds on the Property, if any; (ili} premiums
for any and all insurance mequired by Lender under Section 5; {v) Mortgage insurance premiums, i any, or any sums
payable by Borrowar to Lender in lieu of the payment of Morigage Insurancs aremiums in accordancs with the provisions
of Section 11; and (v} Community Association Dues, Fesas, and Assessmenis i Lender requires that they be escrowed
beginning at Loan closing or at any time during the Loan term.

{N) “Loan™ means the dabt obligation evidencad by the Nole, plus interest, any prepayment chargas, cosls, expensas,
and late charges due under the Nole, and all sums dug under this Security instrument, plus interest,

(O} “Loan Servicer” means the entity that has the contractual right 1o receive Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lander. Loan Servicer dogs not include a
sub-servicer, which is an entity that may gervice the Loan on behalf of the L.oan Sarvicer.

(P} “Miscelianeous Proceeds” maans any compensation, setttement, award of damages, or procseds paid by any thind
party (other than insurance proceeds paid under the coverages described in Santion 5) for: (1) damage to, or destruction
of, the Property; {ii} condemnation or other taking of al or any pant of the Properly; (i) conveyance in lieu of condemna-
tion; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Proparty,

{Q) “Mortgage Insurance” means insurance protecting Lender against {he aonpayment of, or Defaull on, the Loan.

(R) “Partial Payment” means any payment by Borrower, other than a voluniary prepayment pemnitted under the Nots,
which Is lass than a full outstanding Periodic Payment.

(S} “Periodic Payment” means the regularly scheduled amount due for () principal and interest under the Note, pius
{ii} any amounts under Section 3.

(T} “Property” means the property described below under the heading “THANSFER OF RIGHTS IN THE PRCPERTY?
{U} "Rents” means all amounts received by or due Borrower in connaction with ihe lsase, usae, and/or occupancy of the
Property by a party other than Borrower,

(V} “RESPA” means the Heal Estate Settlement Procedures Act (12 LL.S.C. & 2801 &f s84.) and its implementing requ-
lation, Regulation X (12 C.ER. Part 1024), as they may be amended from iime {o time, or any additional or successor
federal legisiation or regulation that governs the same subisct matter. When ussd in this Security Instrument, "RESPA’
refers to all requirements and restrictions that would apply {o a federally relaied morigage loan” even if the Loan does
not qualify as a “federally related morigage lcan” under RESPA,

{W) "Successor in inlerest of Borrower™ means any party that has taken itis to the Proparty, whether or not thal party
has assured Borrower’s obligations under the Note and/or this Security Insirumeant.

{X) "UETA” means the Uniform Electronic Transactions Act, as enacted by the junsdiction in which the Property is
located, as it may be amended from time to time, or any applicable additior:al or successor legistation that governs the
same subject matier.

TRANSFER OF RIGHTS IN THE PROPEHTY

This Security insirument secures to Lender (i) the repayment of the Loan, and all renewsls, exiensions, and modifica-
tions of the Note, and {ii) the performance of Borrower's covenants and agreamsents under this Security instrument
and the Note. For this purpose, Borrower mortgages, grants, and conveys 0 MERS (solely as nominee for Lender
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and Lender’s successors and assigns) and to the successors and assigns of MERS, with power of sais, the following
described property located in the County of Shelby:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART {EREOF AS "EXHIBIT A"
APN #: 09 2 04 0011 023.000

which cummently has the address of 6154 English Village Ln, Birminghar [Syeat] iCity]

Alabama 35242-5221 (“Property Address");
[Zip Code]

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions te the improvements on such property, all property rights, including, without fimitation, ali easements, appur-
tenances, rovaities, mineral rights, il or gas rights or profits, water rights, and fixtures now or subsaquently a part of
the property. All of the foregoing is referred to in this Securly Instrument as ths “Property” Borrowsr understands and
agrees that MERS holds only legal title to the interests granted by Borrowsr i this Security Instrument, but, if neces-
sary 1o comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right:
o exarcise any or all of those interests, including, but not limited to, the sight to foraciose and sell the Properly; and
to take any action required of Lender including, but not limited 1o, releasing and canceling this Security instrument.

BORROWER REPRESENTS, WARHANTS, COVENANTS, AND AGREERY that: (i} Borrower lawfully owns and
possesses the Property conveyed in this Security instrument in fee simple or lawiully has the right fo uss and ocoupy the
Froperty under a leasehoid estate; (if} Borrowar has the right 1o mortgage, grani, and convey the Propariy or Bomower's
ieasehold interest in the Property, and (i) tha Property is unencumbered, arnd nol subject fo any other ownership interest
in the Property, except for encumbrances and cwnership interests of record. Borrower warrants genarally the title to the
Property and covenants and agrees 1o defend the title 1o the Property againat all claims and demands, subject to any
encumbrances and ownership interests of record as of Loan closing,

THIS SECURITY INSTRUMENT combines uniform covaenants for nationz! use with limited variations and non-uniform
covenants that reflect specific Alabama siale requirements to constitute a uniferm sacurity instrument covering real propenty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree &s ollows:

1. Payment of Principal, Interest, Escrow Rems, Prepayment Charges, arcd Late Charges. Borrower wili pay each
Periodic Payment when dus, Borrower will also pay any prepayment charges and iale charges due under the Note, and
any other amounts due under this Security instrument. Payments due under the Nole and this Security Instrument must
be mada in U.S. currency. If any check or other instrument received by Lander ag payment under the Notes or this Security
Instrument is returned to Lender unpaid, Lender may requirg that any or ail subgsequent paymenis due undaer the Note
and this Security Instrument e made ih one or more of the following forms, &s selected by Lender: {a) cash; (b} money
araer; (¢} certified chack, bank check, treasurer’s check, or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a U.5. federal agency, instrumentaiity, or entity; or {d} Electronic Fund Transfer.

Payments are deemed raceived by Lendar when recaived at the localion designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept or
retum any Partial Paymenis in its sole discrstion pursuant to Section 2.

Any offest or claim that Borrower may have now or in the fulure against Lendsr will not relieve Borrower from making
the full amount of ait paymaents due under ihe Note and this Security Instrumani o performing the covenants and agree-
ments secursd by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

{8) Acceptance and Application of Partial Payments. Lender may accapt and either apply or hold in suspense
Partial Payments in s sole discretion in accomdance with this Section 2. Lender is not obligated fo accept any Partial Pay-
ments or {o apply any Partial Payments at the tims such payments are accented, and alsa is nod obligated 10 pay interast
on such unapplied funds, Lender may hold such unapplied funds uniil Borrower makes payment sufficient to covar a full
Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan. if Borrower does
not make such a payment within a reasonable pericd of time, Lender will eiinar appiy such funds in accordance with this
Section 2 or raturn tham to Borrower. If not applied eariisr, Partial Paymenis will be credited against the fotal amount
due under the Loan in calculating the amouni due in connection with any ioreciosure proceeding, payoff requast, loan
modification, or reinstatement. Lender may accepl any payment insuffician o bring the Loan current without waiver of
any rights under this Security Instrument or projudice to its rights to refusa such payments in the future,

(b) Order of Application of Partial Payments and Periodic Paymenis, Except as otherwise described in this
Section 2, if Lendar applies a paymsnt, such payment wilt be applied 1o each Pericdic Payment in the order in which it
became due, beginning with the oldest ouistanding Periodic Payment, as iolicws: first to interest and then to principal
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due under the Note, and finally to Escrow ltems. if all oulstanding Pariodiz Payments then due are paid in full, any pay-
ment amounts remaining may be applied o iate charges and to any amounds then due under this Security Instrument. If
ail sums then dus under the Note and this Sacurlty Instrument are paid in full, any remaining payment amount may bse
applied, in Lender's sole discretion, {o a future Periodic Payment or to reduce the principal balance of the Note,

If Lender recelves a payment from Borrower in the amount of one or more Periodic Payments and the amount of any late
charge due for a delinquent Periodic Payment, the payment may be applisd o the delinquent payment and the late charge.

When applying payments, Lender will apply such paymenis in accordanse with Applicable Law.

(c)} Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

{d) No Change to Payment Schedule. Any application of payments, insuranca procesads, or Miscellaneous Proceads
to principal due under the Note will not extend or postpone the dus date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Hems.

(a} Escrow Requlirement; Escrow Hems. Borrower must pay to Lender on the day Periodic Payments are due under
the Note, untit the Note is paid in full, 2 sum of money 1o provide for paymant of amoutts due for all Escrow Hems (the
"Funds™). The amount of the Funds required 1o be paid each month may change during the term of the Loan. Borrower
must promptly furnish to Lender all notices ¢or invoices of amounts o be paig under this Section 3.

(b} Payment of Funds; Walver. Borrower must pay Lender the Funds for ©scrow Hems uniess Lender waives this
obligation in writing. Lender may waiva this obligation for any £Escrow ftem al any time. In the event of such waiver, Bor-
rower must pay directly, when and where payabie, the amounts due for any Escrow Hems sublect to the waiver. If Lender
has waived the raquiremant to pay Lender the Funds for any or all Escrow Eems, Lender may require Bomower fo provide
proof of direct payrmant of those items within such time period as Lendear may require. Borrowet’s obligation 1o make
such timaly payments and to provide proot of payment is deemed to be a covenant and agreement of Borrowesr under
this Security Instrument. i Borrower is obligaled to pay Escrow ilems dgirecily pursuant to a waiver, and Borrowar fails {o
pay timely the amount due for an Escrow ltem, Lender may exergise s rights under Section 8 to pay such amount and
Borrower will be cbligated 1o repay to Lender any such amount in accordanes with Saction B,

Lender may withdraw the waiver as to any or all Escrow ltems at any tims by giving a notice in accorndance with
Section 16; upon such withdrawal, Borrower must pay to Lender ali Funds for such Escrow ittems, and in such amounts,
that are then required under this Seclion 3,

{e} Amount of Fundis; Application of Funds. Lender may, at any timea, collect and hold Funds in an amount up 1o,
but not in excess of, the maximum amount a lender can require under RESPEA, Lander will estimate the amount of Funds
due in accordance with Applicable Law.

The Funds will be held in an institution whose deposiis are insured by & U.5. federal agency, instrumentality, or entity
(ncluding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
witl apply the Funds o pay the Escrow ltems no later than the tima sperified under RESPA. Lender may not charge
Borrower for: (1) hoiding and applying the Funds; (i) annually analyzing the ascrow account; or (il verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and Appliceble Lew permits Lender to make such a charge.
LUinless Lender and Borrower agree in writing or Applicablie Law reguires interest fo be paid on the Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lender will give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

(d) Surpius; Shortage and Deficlency of Funds. In accordance with RESPA, if there is a surplus of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower's Paeriogic Payment is delinguent by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow items, [f there is a shortage
or deficiency of Funds held in escrow, Landear wili notify Borrowear and Borrower will pay 1o Lender the amourd necessary
o make up tha shortage or deficiency in accordance with RESPA,

Upon payment in full of all sums secured by this Security Instrumeni, Lender will promiptly refund to Borrower any
Funds held by Lendaer.

4. Charges; Liens, Borrowar must pay (2} all taxes, assessments, charges, fines, and impositions attributable to
the Property which have priority or may aftain pricrity over this Security Instrumend, {b) ieasehoki payments or ground
rents on the Properly, if any, and {¢) Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow ltems, Borrower will pay them in the manner provided in Secticn 3.

Borrower must promptly discharge any lien that has priority or may attain priorily over this Securfty Instrument unless
Borrower: (ag) agress in writing to the payment of the obligation secured by the fien in a manner acceptable lo Lender,
but only so fong as Borrower is performing under such agreement; (bh) confesis the lien in good falth by, or defends
against enforcement of the llen in, legal proceadings which Lender determines, in #ts sole discretion, operaie 1o prevent
the enforcemsnt of the lien while those procaedings arg pending, but only until such proceedings are concluded; or
{cc) securas from the hoider of the lien an agreement satisiactory to Lendsr thal subordinates the lien 1o this Security
Instrument (collectively, the "Required Actions”). If Lender determines that anv part of the Property is subject o alien that
has priority or may attain priority over this Security instrument and Borrowsr has not taken any of the Required Actions
in ragard to such lien, Lender may give Borrower a notice identifying the Ben. Within 10 days afler the dats on which that
notice is given, Borrower must satisfy the lien or take one or more of the Ragquired Actions.

5. Properly Insurance.

(a} Insurance Requirement: Coverages, Borrower must keep the improvements now existing or subsequently
erected on the Properly insured against loas by fire, hazards included within the ferm “exiendsd coverage,” and any other
hazards incisding, but not imited 1o, earthquakes, winds, and floods, for which Lander requires insurance. Borrower must
maintain the types of insurance Lender requires in the armounts (including deductible levels} and for the periods that
| ender requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject to Lender's right 1o disapprove Borrower’s choice, which right will not be exercised unreasonably.

(b) Fallure to Maintain Insurance. if Lender has a reasonable basis tu balieve that Borrower has failed to maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's option
and at Borrower's expensse. Unless requiraed by Applicable Law, Lender is undsr no cbiigation to advance premiums
fer, or fo seek to reinstate, any prior lapsed coverage oblained by Borrewer. Lendegr is under no obligation to purchase
any particular type or amount of coverage and may select the provider of such insurance in its sole discretion. Before
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purchasing such coverage, Lender will notity Borrower if required to do so under Applicable Law, Any such coverage will
insure Lender, but might not protect Borrower, Borrower's equily in the Property, or the contents of the Property, against
any risk, hazard, or iability and might provide greater or lesser coverage than was previously in effect, but not exceeding
the coverage required under Saction 5(a). Borrower acknowledges that the ¢ost of the insurance coverage so obtained may
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender for costs
associaled with reinstating Borrower's insurance policy or with placing new insurance under this Section & will become
additional debt of Bormower secured by this Sscurity instrument. These amounts will bear interest at the Note rate from the
date of disbursement and will be payabla, with such interest, upon notice from i_ender o Borrower requesting payment.

{c)} Insurance Policles. All insurance policles reguired by L.ender and rsiewals of such policias: {i) will be subject o
{ender’s right to disapprove such policies; (i) must include a standard morigags clause; and {iif) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the right to hold the policles and renewal certilicates. H
{ ender requires, Barowar will promptiy give to Lender proof of paid pramiuims and rensewal notices. if Borrower obtains
any form of ingsurance coverage, not otherwise required by Lender, for darmage to, or destruction of, the Property, such
policy must include a standard mortgage clause and must name Lender as rmorigagee and/or as an additional logs payes,

{d) Proof of Loss; Application of Procesds. In the event of loss, Borrowsr must give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Any insurance proceeds, whether
or not the underying insurance was required by Lender, will be applied to restoration or repair of the Property, if Lender
deems the restoration or repair to be economically feasible and determings thal Lenders sacurity will not be iessened
by such restoration or repair.

If the Property is fo be repaired or restored, Lender will disburss from ine insurance procseads any Inttial amounts
that are necessary io begin the repair or restoration, subject to any regiriciions applicable to Lender. During the subse-
quent repair and restoration pariod, Lender will have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been complsted i Lendet’s satisfaction {which may include
satisfying Lender's minimum eligibility requiremenis for persons repalring ine Property, in¢luding, but not limited to,
licensing, bond, and insurance requirements) provided that such inspection rust be undertaken promptly. Lender may
dishurse proceseds for the repairs and rastoration in a single payment or in 2 serles of progress payments as the work is
completed, depending on the size of tha repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly o Borrower, (o the person repairing or restor-
ing the Property, or payable jointly to both. Lendesr will not be required o pay Borrower any interast or sarnings on such
insurance proceeds unless Lender and Borrowser agree in writing or Applicabis Law reqguires otharwise. Fees for public
adjusters, or other third parfies, retained by Borrower will not be paid out & the insurance procseds and will be the sole
cbiigation of Borrowaer.

If Lender deems the restoration or repair not to be economically feasible or Lender's securily would be lessened
by such restoration or repair, the insurance procesds will be applied {o the sums secured by this Securily Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Paymenis are applied in Section Z{b].

{(e) Insurance Settiements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file, negoti-
ate, and ssitle any avallable insurance claim and related matters. If Borrowsr does not respond within 30 days to a notice
from Lender that the insurance cartier has offered {0 setile a claim, then Lendsr may negotiate and seftle the claim. The
A-gay peariod will begin when the notice is given. In either evant, or if Lengiar acquires the Property under Section 26 of
otherwise, Borrowst is Lunconditionally assigning to Lender (i} Borrowar's rigivls 1o any insurance proceeds in an amount
not to exeesd the amounts unpaid under the Note and this Sacurlty instrurnent, and (i} any other of Borrower’s rights
{other than the right to any refund of unearned premiums paid by Borrower) under &il insurance policies covering the
Proparty, {0 the extent thal such rights are applicable 1o the coverage of the ~roperty. i Lender files, negotiates, or setties
a claim, Borrower agress that any insurance proceeds may be made payable direcily to Lander without the need 1o include
Borrower as an additional loss payee. Lender may use the insurance procesds either to rapair or restore the Property (as
povided in Section 5(d)} or to pay amounts unpaid under the Note or this Sacurity Instrument, whether or not then due.

6. Occupancy. Bormrowser must cocupy, establish, and use the Property ss Botrower's principal residence within
64 days after the execution of this Security Instrument and must continue o cooupy the Property as Borrower's principal
residence for at least one year after the dale of cccupaney, unless Lender othesnwise agrees in writing, which consent
will not be unreasonably withheid, or unless extenuating croumstances axist thal are bayond Borrowar's control,

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy, dam-
age, or impatr the Property, allow the Property to deteriorale, or commit wasie on the Property. Wnether or not Borrower
is residing in the Property, Bomower must maintain the Properly in order {0 prevent the Property from deteriorating or
dacreasing in value due to its condition. Unless Lender determines pursuari o Section 5 that repair or restoration is not
economically feasible, Borrower will promptiy rapair the Properly if damaged to avoid further deterioration or damage.

it insurahce or condemnation proceeds are paid to Lender in connaction with damage o, or the taking of, the Property,
Borrower wilt ba responsible for repairing or resicring the Properly only if Lendsr has released proceeds for sUCH purposes.
Lender may disburse proceeds for the repalrs and restoration In a single paymeni or in & series of progress payments as
the work is completed, depending on the size of the repair or resioration, the ierms of the repair agresment, and whether
Borrower is in Delautt on the Loan, Lender may make such disbursements diractly to Borrower, 1o the person repairing or
restoring the Property, or payable jointly to both, i the insurance or condamnation proceeds are not sufficient to repair or
restors tha Property, Borrower remains obligated to complets such repair or restoration.

Lendar may make raasonable entries upon and inspections of the Properiy, If Lender has reasonable cause, Lender
may inspedt the interior of the improvements on the Property. Lender will give Borrower nolice at the time of or prior fo
such an intertor Inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Dafault i, during the Lean application procass, Borrower or
any persons or entities acting at Borrower’s direction or with Borrower's knowiadge or conseni gave materially false,
misleading, or inaccurate information or statements {o Lender {or failed o provide Lender with material information) in
connection with the Loan, including, but not limitad to, overstating Borrowar's income or assets, understating or failing
o provide documantalion of Borrower's debt obligations and liabilities, arwi misrepresenting Borrowers occupancy of
intended occupancy of the Property as Borrower’s principal residence.
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9. Protection of Lender’s Interest In the Property and Rights Under this Securlly Instrument.

(a) Protection of Lender's Interest. If: (i) Borrower fails to perform the covanants and agreementis contained in this
Security Instrumant: {ii) there Is a legal procesding or government order that might significantly affect Lender's interes?. in
the Property and/or rights under this Security instrument {such as a proceeding in bankrupicy, probale, for condemnation
or forfeiture, for enforcement of a lien that has priority or may attaln priority over this Security Instrument, or to enforce
laws or reguiations); or (ill) Lender reasonably believes that Borrower has sbandoned the Properly, then Lender may da
and pay for whatever is reasonable or appropriate {o protect Lender’s interest in the Property and/or rights under this
Security Instrument, including protecting and/or assessing the value of the Properly, and securing and/or repairing the
Property. Lender’s actions may include, but are not imited to: (f}) paylng ary sums secured by a lien that has priority or
may attain priority over this Security instrument; {il) appsaring in court; and {[H} paying: (A) reasonable altornsys’ fees
and costs; (B) properly inspection and vaiuation fees; and (C) other fees incutrad for the purpose of protecting Lender's
interest In the Property and/or righis under this Securlly Instrument, Iincluding s secured position In & bankrupficy pro-
ceeding. Securing the Property includes, bus is not limited to, exterior and interior inspections of the Property, antering
the Propetty fo make repairs, changing locks, replacing or boarding up deors and windows, draining water from pipes,
sliminating building or other code violations or dangerous conditions, and having utilities turned on or off. Although Lender
may take action under this Section 9, Lender is not required o do so and is not under any duty or obligation io de so.
t ender will not be Hable for not taking any or all actions authorized undar this Section 9.

(b} Avoiding Foreclosure; Mitigating Losses. i Borrower is in Defauli, Lender may work with Borrower {o avoid
foreclosure and/or mitigate Lender's potsntizl losses, but is not obligated o do so unlass required by Applicabie Law.
Lender may iake reascnable actions to evaluate Borrower for available alternatives 1o foreclosure, including, but not imited
io, oblaining credit reports, title reports, title insurance, property valuations, sunordination agreemsnts, and third-party
approvals. Borrower suthorizes and consents to thesa actions. Any costs associated with such loss mitigation activities may
be paid by Lender and recovered from Borrower as described below in Section #(c), unless prohibited by Applicable Law.

(c) Additional Amounts Secured. Any amounts dishursed by Lender unger this Section 9 will become additional
dabt of Bormower sacured by this Security Instrument. These amounts may besr inlerest at the Note rate from the date
of disbursemeont and will be payable, with such interest, upon notice from Larder to Borrower requesting payment.

{d) Leasehold Terms. [f this Securlly instrument is on a leasehold, Borrowss will comply with alt the provisions of the
lease. Borrower will not surrender the leasehoid estate and interests convayed or terminate or cancsl the ground lease,
Borrower will not, without the axpress written consent of Lender, alter or amerid the ground lease, If Borrower acquires
fee title to the Property, the leasehold and the fee title will not menge unless §ender agrees to the merger in writing.

10. Assignment of Rents.

{a) Assignment of Rents, if the Property is leased to, used by, or occupied by a third party (“Tenant’), Borrower is
uncanditionally assigning and transferring to Lender any Rents, regardiess of to whom the Rents are payable, Borrower
authorizes Lender o collect the Rents, and agrees that each Tenant will pay the Rents to Lender. However, Borrower wili
receive the Rents until (i} L.ender has given Bormowsr nofice of Defaull pursuani to Section 26, and (i) Lender has given
notice fc the Tenani that the Rents are o be paid 1o Lendsr. This Section 10 constitutes an absolute assignment and not
an assignment for additional security oniy.

(b} Notice of Defauil. If Lender gives notice of Default to Borrower: {i} ali Henis received by Borrower must be held
by Borrower as trustase for the benafit of Lender only, to be applied to ths sums secured by the Security Instrument;
{ii} Lender will be entitled to collect and racaive all of the Renis; (i) Borrowsr agrees to instruct each Tenant that Tenant
is to pay all Rents due and unpaid to Lender upon Lender's writlen demarsd io the Tenant; (iv) Borrower will ensure that
each Tenant pays all Rents due to Lender and will take whatever aclion is necessary 1o coliect such Rents if not paid 1o
Lender; (v} unless Applicable Law provides ctherwise, all Rents collected by Lender will be apphied first io the cosis of
taking control of and managing the Property and collacting the Rents, inclding, but not limited to, reasonable attorneys
fees and costs, receiver's feas, premiums on raceiver’s bonds, repair and maintenance costs, insurance premiums,
faxes, assessments, and other charges on the Property, and then io any other sums secured by this Security Insiru-
ment; (vi) L.ender, or any judicially appointed receiver, will be liable to accouni for anly those Rents actuaily received; and
{vii) Lender will be entitied to have a receiver appoinied to take possessior of and manage the Properly and cofiect the
Fents and profits derived from the Property without any showing as to the inadequacy of the Property as security.

{c) Funds Pald by Lender. if the Rents are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes wili become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.

{d) Limitation on Collection of Rents. Borrower may not collect any of 1ne Hents more than one month in advance
of tha time when the Renls become dus, axcept for security or similar deposits.

() No Other Assignment of Rents, Borrower represents, warranis, covanants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not makes any further assignment of the Rents, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Security Instrumant.

{f} Controi and Maintenance of the Property. Unless reouired by Applicable Law, Lender, or a recaiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or mainiain the Property before or afier giving notice
of Default to Borrower. However, Lender, or & receiver appointed under Applicable Law, may do 50 at any time when
Borrower is in Default, subject o Applicable Law.

{9} Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower’s obligations under Section 6.

This Section 10 will terminate when af the sums secured by this Securily Instrument are paid in fuil.

11. Morigage insurance.

(a) Payment of Premlums; Substitution of Policy; Loss Reserve; Frotection of Lender, If Lender required
Mortgage Insurance as a condition of making the Loan, Borrowar will pay the premiums required to maintain the Mort-
gage Insurance in effect. If Borrower was required io make separgiely designated payments toward the premiums for
Mortgage insurance, and {i} the Morigage insurance coverage required by |.anger ceases for any reason {0 be available
from the morigage insurer that previcusly provided such insurance, or {if) Lender determines in its sole discretion that
such mortgage insurer is no longer eligible to provide the Mortgage Insuranca coverage required by Lender, Borrower will
pay the premiums required o obiain coverage substantialiy equivalent to the Morigage Insurance previously in effect, at
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a cost substaniially equivalent to the cost to Borrower of the Morigage Insurance previously In effect, from an alternate
mortgage insurer seiected Dy Lender.

i substantially equivaient Mortgage Insurance coverage is not avallabis, Borrower will continue to pay to Lender the
amount of the separately designated payments that were due when the insurancs coverage ceased to be in effect. Lender
will accept, use, and relain these payments as a non-refundabile loss reserve in lieu of Mortgage Insurance. Such less
resetve will be non-refundable, even when the Loan is paid in fuil, and Lender will not be required o pay Borrower any
interast or earnings on such loss reserve.

L ender will no longer require loss reserve payments i Mortgage Ingurance coverage {in the amount and for the
neriod that Lender requires) provided by an insurer selected by Lender agein becomes avaliabls, is oblained, and Lender
requires separately designated payments toward the premiums for Morigage insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required (0 make sepa-
rately designated payments toward the premiums for Morlgage Insurance, Borrowsr will pay the premiums requined to
maintain Morigage insurance in effect, or {0 provide a non-refundable loss reserve, untit Lender’s requirement for Morigage
insurance ends in accordance with any wrilten agreemsnt between Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Sectlon 1% afiscis Borrower's chiigation to pay interast
af the Note rate.

(h) Mortgage Insurance Agreements. Mortgage Insurancs reimbursss Lender for certain losses Lender may incur
i Borrowar does not repay the Loan as agresd. Borrower is not a party to the Morlgage Insurance policy or coverage.

Mortgage insurers evaluate their total risk on all such insurance in for¢s frorm tims to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreemenis may require the morlgage
insurer io make payments using any sourcs of funds that the mortgage insurer may have available (which may include
funds obtained from Morigage insurance pramiums).

As a result of these agreemaenits, Lander, another insurer, any reinsurer, any other antity, or any affiliate of any of the
foregoing, may receive {(directly or Indirectly) amounts that derive from {or might be characterized as) a portion of Bor-
rower’s paymentis for Morigage insurancs, in axchangs for sharlng or modilying the morlgage insurer's risk, or reducing
losses. Any such agreements will not; {i} affect the amounds that Borrower has agreed to pay for Mortgage insurance, or
any other terms of the Loan: (i} increase the amount Borrower will owe e Morigage Insurance; (iii) entitie Borrower 10
any refund; or {iv} affect the rights Borrower has, if any, with respect 1o the Morigage Insurance undsr the Homeowners
Protection Act of 1988 (12 UL.S.C. § 4501 el g04.), as it may be amended from iims o time, or any additional or successor
faderal legisiation or regulation that governs the same subject matter ("HPA") These rights under the HPA may include the
right to receive certain disclosures, to request and obiain canceliation of the Mortgage Insurance, 1 have the Morigage
Insurance terminated automatically, and/or to receive a refund of any Morigsys Insurance premiums that were unearned
at the time of such cancellation or termination.

12. Assignment and Application of Miscellansous Proceeds; Forfeiturs.

(a} Assignment of Miscellaneous Procseds. Bommower is unconditionaily sssigning the right to receive ali Miscel-
lanacus Procesds {o Lender and agrees that such amounts will be paic 1o Lander.

(b} Application of Miscellanecus Procesds upon Damage to Property. i the Property is damaged, any Miscellaneous
Proceeds will be applied o restoration or repair of the Property, if Lender deerns tha restoration or repair to be economicaily
feasible and Lender's security will not be lessened by such restoration or repair, Duting such repair and restoration period,
Lender will have the right to hold such Miscellaneous Procesds until Lender hae had an opportunily to inspact tha Property
to ansure the work has been completed to Lender's salisfaction (which may inciude satisfying Lendar's minimum eligibiiity
raquirements for persons repairing the Properiy, including, but not limited to, licensing, bond, and insurance requirements)
provided that such inspection must be underiaken promptly, Lender may pay for ths repairs and restoration in a single dis-
bursement or in a serias of progress payments as the work is compieted, depending on the size of the repair or restoration,
the terms of the repalr agreament, and wheiher Borrower is in Detfault on the Loan. Lender may make such disbursements
directly to Borrowaet, to the person repairing or restoring the Property, or payabis jolntly to both, Unless Lender and Bomower
agree in writing or Applicable Law requires interest 1o be paid on such Miscelianeous Proceeds, Lender will not be required
to pay Bormower any interest or earnings on such Miscellaneous Proceeds. i Lender deems the restoration or repair not to
be economically feasible or Lenders secunty would be lessened by such resiorstion or repair, the Miscellaneous Frocaeds
will be applied to the sums secured by this Securily Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds wili be applied in the order that Pariisl Payments are applied in Section 2(b).

(¢} Application of Miscellaneous Proceeds upon Condemnatlon, Desiruction, or Loss inValue of the Froperty.
In the event of a tolal taking, destruction, or loss in value of the Properly, ali of the hMiscellaneous Proceeds will be applied
o the sums secured by this Security Instrumant, whethar or not then due, with the axcess, if any, paid 10 Borrower,

in the event of a partial taking, destruction, or loss in value of the Property {nach, a "Partial Devaluation’) where the
tair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sumns secured by this Security Instrument uniass Sorrower and Lender otherwise agree in
writing. The amount of the Miscellanecus Proceeds that will be 50 applied is deterrnined by muiliplying the total amount of
the Miscellansous Proceeds by a percentage calculated by taking (i) the iotal amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (i} the fair markst value of the Froperty immediately before the Partial
Devaluation. Any balance of the Miscsllansous Proceeds will be paid to Borrower,

in the event of a Partial Devaluation wherse the fair market value of the Propery immediately bafore the Pariial Davaly-
ation is less than the amount of the sums secured immediately before the Partinl Devaluation, afl of the Miscellaneous
Proceads will be applied to the sums sacured by this Security Instrument, whsthar or not the sums are then due, unless
Borrower and Lender otherwise agree in writing,

{d} Settlement of Claims. Lender is authorizad to coliect and apply the Misgelianeous Proceesds either to the sums
secured by this Security instrument, whether or not then due, or 1o resioration or repair of the Properly, if Borrower
{i} abandons the Property, or {il) fails to respond to Lender within 30 days after the date Lender nolifies Borrower that
the Opposing Parly {as defined in the next senience} offers to settle a claim for damages. “Opposing Parly” means the
third party that owes Borrower the Miscellanecus Proceeds or the party against whom Borrower has a right of action in
regard io the Miscellaneous Proceeds.
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(e} Proceeding Affecting Lender’s interest in the Property. Borrowsr will be in Default if any action or proceeding
begins, whether civil or criminal, that, in Lender's judgment, could resuit in forlsiiure of the Property or other material impair-
ment of Lender’s interast in the Property or rights under this Securlty instrument. Borrower can cure such a Defayit and, if
acceleration has occurred, reinstate as provided in Saction 20, by causing the action or proceeding to be dismissed with
a ruling that, in Lender's judgment, preciudes forfeiture of the Properly or other material impairment of Lender's interest In
tha Property or rights undar this Security Instrument. Borrower is unconditionally sssigning to Lender the proceeds of any
award or claim for damages that are altributabls o the impairment of Lendar's interest in the Property, which proceeds will
be paid to Lender. All Miscellaneous Proceeds that are not applied to restoration or repair of the Property will be applied
In the order that Parllal Payments are applied in Section 2{b}.

13. Bomrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in Interest of Bor-
rower will not be released from liability under this Security instrument if Lendsr exdends the time for payment or modifies
the amortization of the sums secured by this Security Instrument. Lender wiil not be required to commence proceedings
against any Successor in Interest of Borrower, or o refuse 10 exiend time for payment or othsiwise modify amortization of
the sums secured by this Security instrument, by reason of any demand mads by the original Borrower or any Successors
in Interest of Borrower. Any forbearance by Lender in exercising any right or rernsdy including, without limilation, Lenders
acceptance of payments from third persons, antities, or Successors In intersst of Borrower or in amounts less than the
amount then dus, will not be a waiver of, or praciude the exercise of, any rightd or remedy by Lender.

14. Joint and Several Liabllity; Signatoiles; Successors and Assigns Bound. Borrower's obligations and Bability
under this Security Instrument will be joint and several. However, any Borrowar who signs this Security instrument but
doas not sign the Note: (a) signs this Security Instrument to morgage, grart, and convey such Borrower's interest in the
Froparty under the terms of this Security Instrument; {b) signs this Securnty instrument o walve any applicable inchoats
rights such as dower and curtesy and any avaiiable homesiead exemptions; {2} signs this Security instrument o assign
any Miscellanaous Proceeds, Rents, or other earnings from the Property to Lender; {d} is not personally obligated to pay
the sums due undar the Note or this Security Instrument; and {e) agmes that Lender and any other Borrower can agree
io extend, modily, forbear, or make any accommodations with regard to the tarms of the Note or this Security Instrument
without such Borrower's consent and without affecting such Borrowar's obdigations under this Security Instrurnent.

Subject to the provisions of Section 18, any Successor in Interest of Borrowsr who assumes Borrowsr's obligations
under this Security instrument in writing, and Is approved by Lender, will obiain all of Borrowar's rights, obligations, and
benefits under this Security Instrument. Borrowaer will not be released from Borrower's obligations and liability under this
Security instrument unless Lender agrees to such release in writing.

15. L.oan Charges.

{a) Tax and Flood Determination Fees, L.ander may require Borrowsey ic pay (i) a one-time charge for a real ostale
tax verification and/or reporting service used by Lender in connection with this Loan, and (i) either {A) a one~-time charge
for fiood zone determination, certification, and tracking services, or {B) a cns-lime charge for fiood zone determination
gnd certification services and subsagquent charges each time remappings or similar changes occur that reasonably might
affect such determination or cerlification. Borrowar will also be responsible tor the payment of any fees imposed by the
Faderal Emergency Management Agency, or any successor agency, at any time during the Loan term, in conneaction with
any flcod zone determinations.

{b} Default Charges. If permitted under Applicable Law, Lender may chargs Borrower tees for services performed in
connection with Borrower's Default to protect Lender’s interas! In the Properiy and rights under this Securty Instrument,
inciuding: (i} reasonable attorneys’ fees and costs; {Ii) property inspection, valuation, mediation, and loss mitigation fees;
and (iii} other related fees.

{c) Permissibility of Fees. In regard to any other fees, the absence of exprass authority in this Security Instrument
to chargs a specific fea to Bommowsr should not be construed as a prohibiticn on the charging of such fee. Lender may
not charge fees that are expressly prohibitad by this Security Instrument or by Applicabis Law.

{d} Savings Clause. If Applicable Law sats maximum loan charges, and hat law is finally interpreted so that the
interast or other loan charges collected or fo be collacted in connestion with ihe Loan excesad the permitted limits, then
(i} eny such loan charge will be reduced by the amount necessary to reduce ine charge (o the permitted limit, and (i) any
sums aiready collected from Bormower which excesdead permited limits wili e refunded {0 Borrower. Lender may choose
o make this refund by reducing the principal owed under the Note or by mahing = direct payment to Borrower., if a refund
reduces principal, the reduction will be ireated as a partisl prepayment without any prepaymant charge (whether ornota
prapayment charge is provided for undar the Note). 1o the extent permittad by Apclicable Law, Borrower's acceptance of
any such refund made by direct payment 1o Borrowsr will constitute a waiver of any right of action Borrower might have
arising out of such overcharge.

16. Notices,; Borrower’s Physical Address. All notices given by Bosrrowsr or Lender in connection with this Secunity
Instrument must ba in writing.

{8} Netices to Borrower. Unlaess Applicable L aw requires a diferent mathod, any written nolice o Bormmower in con-
nection with this Security instrument will be dasmed {0 have besn given to Borrower when (i) mailed by first class mail,
or {ii) actually delivered to Borrower's Notice Address {as defined in Section 16{c) balow) if sent by means other than first
class mall or Electronic Communication {as defined in Section 16{b} below). Haodice to any one Borrower will constitute
notice o all Borrowears uniess Appilicable Law expressly requires otherwisa. If any nofice to Borrower required by this
Security instrument is also required under Appiicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

(b} Electrontc Notice to Borrower, Unless another delivery method is requsirsd by Applicable Law, Lendsr may provide
notice to Borrower by e-mail or other electronic communication {(“Electronic Comimunication™) i: {i} agreed to by Lender
and Borrower in writing; (i} Borrower has provided Lender with Borrower's e-mall or other slectronic address {“Elsctronic
Address”); (ili) Lendar provides Borrower with the option to receive notices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and (iv) Lender othnerwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in connection with this Sequrity Instrument will be desmed fo have
been given to Borrower when sent unless Lender becomes aware that such notice is not delivered. If Lender becomes
aware that any notice sent by Electronic Communication is not delivered, Lender will resend such communication to
Borrowar by first class mat or by other non-Elsctronic Communication. Borrower may withdraw the agreement to receive
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Electronic Communications from Lender at any tirne by providing written notice to Lender of Borrowers withdrawal of
such agreement.

(c} Borrower’s Notice Address. The address o which Lender will send Borrower notice ("Notice Address™) will be
the Property Address unless Bommower has designated a different address by wrilten notice to Lender. If Lender and Bor-
rowsr have agreed that notice may be given by Electronic Communication, then Borrower may dasignale an Elecironic
Address as Notice Address, Bomower will promptiy notify Lender of Borrower's change of Notice Address, including any
changes to Borrower's Electronic Address if designated as Notice Address. if Lender specifies a procedure for reporting
Borrowet’s change of Notice Address, then Borrower will report & change of Notice Address only through that specified

rocedurg.
' () Notices to Lender. Any notice to Lender will be given by delivering It or by malling it by first class mail o Lenders
address stated in this Security Instrument unless L.ender has designated another address {(including an Electronic Address)
by notice to Borrower, Any noiice in connection with this Security Insirumeni will e deemed fo have been given to Lender
only when actually received by Lender at Lendar’s designated address (which may include an Electronic Address). If any
notice 1o Lander required by this Security instrument Is also required under Applicable Law, the Applicable Law require-
ment will satisly the corresponding requirement under this Security instrument.

(e} Borrower's Physical Address. In addition to the daesignated Notics Address, Borrowar will provide Lender with
the address whare Borrower physically resides, if different from the Property Address, and notify Lender whenever this
address changes.

17. Governing Law; Severability; Rules of Construction. This Securily Instrument is governed by federal law and
the law of the State of Alabama. All rights and obligations conigined in this Sscurity instrument are subjact to any require-
ments and jimitations of Applicable Law. If any provision of this Security instrument or the Note conflicts with Applicable
Law {I} such confiici will not affect othier provisions of this Security Instrument or the Note that can be given effect without
the contiicting provision, and (i} such conflicting provision, to the extent possible, will be considered modified to comply
with Applicable Law, Applicable Law might explicitly or implicitly allow the parliss to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law ig 10 be mads in accordance with the Applicable Law
in effect at the fime the action is underiaken.

As used in this Security instrument: {a) words in the singular will mean and include the plural and vice versa, (b) the
word “may” gives sole discretion without any obligation to take any action; (¢ any reference 1o “Sectiony’ in this document
refess o Sections containad in this Security Instrumeant unless otherwise noteg; and (d) the headings and captions are
Insarted for convenience of referenca and do not define, limil, or describie tha scope or intent of this Security Instrument
Or any pardcular Section, paragraph, of provision.

18. Barrower’s Copy. One Borrower will be given one copy of the Noia and of this Security instrument.

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 15 only, “interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for dead, instaliment sales coniract, or escrow agreemaent, the intent of which is
the transter of title by Bommower to a purchaser at a future date,

If all or any part of the Property of any interest in the Property is soid or ransferved {or if Borrower IS not a natural
person and & beneficial interest in Borrower is soid or transferred) without Lender's prior writien consent, Lendsr may
require immediate payment in full of all sums secured by this Secuniy instrumant. However, Lender will not exercise this
opiion if such exercise is prohibited by Applicable Law.

if Lender exercises this option, Lender will give Borrower notice of accaieration. The notice wil provide a period of
not less than 30 days from the date the notice is given in accordance with Saction 16 within which Borrower must pay
all sums secured by this Security Instrument. if Borrower fails to pay these sums prior o, or upon, the expiration of this
periad, Lender may invoke any remedies permilted by this Securily instrument without further nolice or demand on
Borrower and will be entitled to collect all expenses incurred in pursuing such remedies, including, but not limited to:
{a) reasonable attorneys’ fees and costs; () propenty inspection and vajuation fees, and (¢} other fees incurmred to protect
Lendear's Intarast in the Property and/or righis under this Securily Instrument.

20. Borrower’s Right 1o Reinstate the Loan alter Acceleration. I Blorrowsr meets cerlain conditions, Borrower
will have the right to reinstate the Loan and have enforcement of this Security insirumsent discontinued at any time up
to the iater of {a) five days before any foreclosure sale of the Property, or () such other period as Applicable Law might
specify for the termination of Borrower’s right {0 reinstate. This right to reinsiata will not apply in the cass of acceleration
under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (ga} pay Lender all sums that then woudd
be due under this Security Instrument and the Note as if no acceleration had cocurred; (bb) cure any Default of any
other covenants ot agreements under this Security Instrument or the Note; (oo} pay all expenses incumed in enforcing
this Security Instrument or the Notg, incliuding, but not limited lo: (i} reasonabie attorneys’ fees and costs; {ii} property
inspection and valuation fees; and (i) other fees incurred to protect Lender's interest in the Property and/or rights under
this Security iInstrument or the Nolte; and (dd) take such action as Lender rmay ressonably require 10 assure that Lenders
interest in the Property and/or rights under this Security Instrument or the Nolg, and Borrowsr's obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchangad.

Lendear may require that Bormower pay such relnstatement sums and expanses in ons or mors of the following torms,
as selected by Lender: (aaa) cash; (bbb) money order; (cce) certified chack, bank check, treasirer's check, or cashiers
check, provided any such check is drawn upon an mstitution whose deposits are insured by & U.S. tederal agency, instru-
mertality, or endity; or {(ddd) Eilectronic Fund Transier. Uipon Borrower's reinstaiamant of the Loan, this Security Instrument
and obligations secured by this Security Instrument will remain fully effectivs s i no acceleration had cocurrad.

21. Sale of Note. The Note or a partial interast in the Note, together wilh this Security Instrument, may be seld or
otherwiss transierred one or more timas. Upon such a sale or other transter, all of Lender's rights and obligations under
this Security Instrument will convey fo Lender's successors and assigns.

22. Loan Servicer. Lender may take any action permifted under this Seaunly instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lander has the right and authority to take any such action.
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The Loan Servicer may change one or more timas during the term of the Mote. The Loan Servicer may or may not
be the holder of the Nole. The Loan Servicer has the right and authority to: (a) coliect Periodic Payments and any other
amotunis dus under the Note and this Security instrument; {b) perform any olher morigage loan servicing obligations;
and (c) exercise any rights under the Note, this Security Instrument, and Appilicable Law on behalf of Lender. fthereis a
change of the Loan Servicer, Borrowsr will be given wrilten nofice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA reguires
in connection with a notice of transier of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other parity {in accondance with Section 16} of
zn alleged breach and afforded the other party a reasonabis period after the giving of such notice to take corrective
action, neither Borrower nor Lender may commence, join, or be joined to any judicial action (either as an individual
litigant or a member of a class) that (a) arises from the other pariy's actions purzuant to this Security Instrument or the
Mote, or (b} alleges that the other party has breachad any provision of this Security Instrument or the Note. If Applicable
Law provides a fime period that must slapse before certain action can be laksr, that time period will be deemed fo be
reasonable for purposes of this Section 23. The notice of Default given io Borrower pursuant to Section 28(a) and the
riotice of acceleration given to Borower pursuant 1o Section 19 will be deemead to salisfy ihe notice and opportunity 1o
take corrective action provistons of this Section 23.

24%. Hazardous Substances,

(a} Definitions. As used in this Section 24: (i} "Erwvironmantal Law” means any Applicable Laws whara the Property
is located that relate fo health, safety, or environmental protection; {ii) “Harardous Subsiances” inciude (A) those sub-
stances defined as toxic or hazardous substances, pollutants, or wasies by Environmental Law, and (B) the following
substances: gasoline, kerosane, other flammable or foxic petroleum prodaucis, toxic pesticides and herbicides, voiatile
solvents, materials containing asbestos or tormaldehyds, corrosive materials or agents, and radioactive materials;
(i) “Environmentat Cleanup” includes any regponse action, remediat action, or removal action, as defined in Environ-
mantal i aw; and {v) an “‘Environmental Condition” means a condition that can cause, confribute to, or othaerwise trigger
an Environmental Cleanup.

(b) Restrictions on Use of Haxardous Substances. Borrower will not catuse or permit the presance, usa, disposal,
storage, or releases of any Hazardous Substances, or threaten o reiease any Hazardous Substances, on or in the Property.
Borrower will not do, nor aliow anyone glse 1o do, anything affeciing the Fropsrty thal: {i} violates Environmental Law;
fii} creates an Environmental Condition; or (i) due 1o the presencs, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversely aifect the value of the Propariy. The preceding two sentences will not
apply lo the presence, use, or storage on the Property of small quaniities «f iHarardous Substances that are generally
racognized to be appropriate to normal residential uses and to maintenancs of the Property (including, but not imited o,
hazardous substances in consumer products).

{c} Notices; Remedial Actions. Borrower will prompily give Lender writien notlice of: {i) any investigation, claim,
demand, lawsuit, or other action by any governmental or reguiatory agency o7 private party involving the Property and any
Hazardous Substance or Environmenta! Law of which Borrower has aclual knowladge; {il) any Environmental Condition,
inchuding but not imited to, any spilling, leaking, discharge, release, or threal of reivase of any Harardous Substance; and
(Hi} any condition caused by the presence, uss, or release of a Hazardous Substance that adversely affects the value of
the Property. if Borrower learns, or is nofified by any governmantal or regulatory authority or any private party, thal any
ramoval or other remediation of any Hazardous Substance affecting the Froperty is necessary, Botrower will promptly
take all necessary remsdial actions in accordance with Environmentai Law. Mothing in this Security instrument will create
any abligation on Lender for an Environmenial Cleanup.

28, Electronic Note Signed with Borrower's Electronic Signature. if the Note evidencing the debt for this | oan
is etectronic, Borrower acknowiedges and represants o Lender thet Borrowar: (&) exprassly consented and intended 10
sign the slectronic Note using an Electronic Signature adopled by Borrower {"Borrower's Elactronic Signature”) instead
of signing a paper Note with Borrower's written pen and ink signature; (bj it nit withtraw Borower's express consent
to sign the electronic Note using Borrower's Elestronic Signature; (¢} undersiond that by signing the electronic Note using
Borrower's Electronic Sighature, Borrower promised {o pay the debt svidensaed by the elecironic Nots in accordance with
its tarms; and (d} signed the slecironic Note with Borrower’s Electronic Signature with the intent and understanding that
by doing so, Borrower promised 1o pay the debt evidenced by the selecironic Mol in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenani anc agree as foliows:

26. Accseleration; Remedies.

(a} Notice of Default. Lender will give & notice of Detault to Borrowsr prior o accsleration following Borrowsr's
Default, except that such notice of Default will nof be sent when Lender exerciges its right under Section 19 uniess Appli-
cable Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law:
{i} the Default; {ii) the action required to cure the Defaull; {ill} a date, not less than 30 days (or as otherwise specified by
Applicable Law) from the date the notice is given to Borrower, by which the Defaull must be cured; (iv) that failure to cure
the Default on or before the date specified in the notice may result in accelsration of the sums secured by this Security
instrument and sale of the Property, (v) Borrower's right o reinstate after acceleration; and (vi) Borrower's right to bring
a court action to deny the axistence of a Default or to assert any other delenss of Borrower 1o accalaration and sale.

(b} Acceleration; Power of Sale; Expenses. If the Default is not cured on or before the date specified in the notice,
Landar may require immaediale payment in full of ali sums secured by this Security instrument without further demand
ant may invoke the power of saie and any other remedias permitted by Appiicable Law. Lender will be entitied to collect
all expenses incurred in pursuing the remedies provided in this Section 2€, Including, but not limited to: {i} reasonahle
atorneys' fees and costs; (i} property inspection and vaaluation fees; and (iif) other fees incurred to protect Lender's inter-
ast in the Property andfor rights under this Security Instrument,

{c) Notice of Sale; Sale of Properly. If Lender invokes the power of sale, Lender will give a copy of a notice to
Borrower in accordance with Applicable Law. Lender will publish the notice of sale once a wesk for three consecutive
weeks in g newspaper published in Shelby County, Alebama, and will then ssll the Property to
the highest bidder at public auction at the front door of the County Courthouss of this County. Lender will deliver to the
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purchaser Lender's deed cnnvaymg the Property. Lender or its designee may purchase the Property at any sale. The
proceeds of the sale will be applied in the following erder: (i} to all expenses of the sale, including, but not limited to, rea-
sonable attorneys' fees; (ii) to all sums securad by this Security Instrurnent; and {ili) any excess to the parsen or persons
legally entitled to it.

(d) Attorney’s Fees and Costs of Collection. If the Note or this Security instrument is considered a contract for a
consumer credit transaction under Applicable Law, then the following provisions apply fo any provision in the Note or this
Security Instrument that requires Borrower to pay atlorney’s fees incurred oy Lender: (i) Borrower will only be required to
pay reasonable attorney’s fees of Lender if the attorney is not a salaried employee of Lender; (i} prior to Default, Lender
may require Borrower to pay Lender's reasonable attorney's fees in connaciion with the closing of, amendment 1o, or
modification of the Loan if the original amournt of the Loan exceeds $10,000; and (iii) after Default and referral of the Note
or Security Instrument to an attorney, Borrower will only be required to pay reasonable atiorney’s fees of Lender up to a
maximum amount of 15 percent of the unpaid debt evidenced by the Note.

27. Release. Upon payment of all sums secursd by thls Security Instrument, L.ender will release this Security
Instrument. Borrower will pay any recordation costs associated with such rzlease. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for sarvices rendered and the charging of the
fee is permitted under Applicable Law.

2B. Walvers. Borrower waives all rights of homesiead exemption in the Property and relinquishes ali rights of curtesy
and dower in the Property.

29, Insurance Naotice. This Security Instrurnent requires Borrower o keep the Property insured against loss or
damage in amounts and for the time period required by Lender. Borrower may obtain policies of insurance through an
insurance carrier of Borrower’s choice. Lender may, for reasonable cause, disapprove of the insurance provided by Bor-
rower. If Borrower does not obtain any required insurance, or if Lender disspproves of such insurance, L.ender may, but
will have no obligation to, purchase insurance on the Property and charge ihs pramium for such insurance to Borrower.
This Section 29 is meant to provide Borrower with statutory nofice under Appiicable Law, and is in addition to, not iIn lieu
of, the insurance requirements in this Security Insirument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider signed by Borrower and recorded with it.

Withesses:

CRISTEN L BOLES

State of Alabama
County of BHELBY "

S gned tn tha fnregnlng #Eyance, am‘.:l whu Im’ara knuwn to me, ae mwiedgeﬂ hefnre me on thls day
that, bEing Infnnﬁe-d nf the contents nf the conveyance ghafshefthw M&{:uﬁe=' the same voluntarily on the
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EXHIBIT A

Property 1:
Lot 623, according to the Survey of the Village at Highland Lakes, Phase 4, 6th Sector, as recorded in

Map Book 55, Page 635, in the Probate Office of Shelby County, Alabama.

Exhtbit A
File No.: BHM-25-10710 Page  of 1
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PLANNED UNIT DEVELOPMEMT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 218t day of
Qctober, 2025 and is incorporated into and amsands and supplements the
Mortgage, Mortgage Deed, Deed of Trust, or Security Dead (the “Security Instrument’)

of the same dats, given rlax the undersigned (the “Borrowear”) 10 secure Borrower's Note to
Fairway Independent Mortgage Corporation, a Corporation

(the “Lender”} of the same date and covering the Propeariy dascribed in the Security
instrument and located at. 6154 English Village Ln, Birmingham, Al 35242.5221.

The Property includss, but is not limited fo, a parcel of iand improved with a dwelling,

iogether with other such parcels and certain common areas and facilities, as describad in
COVENANTS, CONDITIONS AND RESTRICTIONS

{the “Declaration”).

The Property is a part of a planned unit devslopment known as VILLAGE AT
HIGHLAND LAKES

(the "PLUD"}). The Properiy also includes Borrower's interest in the homeowners associa-
tion or equivalent entity owning or managing the common areas anc facilities of the PUD
(the “Owners Association”) and the uses, benefits, and progcesads of Borrower's interest.

PUD COVENANTS. In addiion to the representations, warranties, covenants, and
agreements made in the Security Instrument, Borrowsr and Lender further covenant
and agree as follows:

A. PUD Obligations. Borrower will perform all of Borrower’'s obligations
under the PUD's Constituent Documents. The “Constituent Documents” are the:
(i) Declaration; (i) articies of incorporation, trust instrument, or any equivalent docu-
ment which creates the Owners Association; and (i} any by-laws or other rules or
regulations of the Owners Association. Borrower will promptly pay, when due, al!
dues and assessments imposed pursuant o the Constrivent Documents.
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B. Property Insurance. So long as the Owners Association maintains, with
a generally accepted insurance carrier, a “master” or “blanket” policy insuring the
Property which is satisfactory to Lender and which provides insurance coverage in
the amounts {including deductible leveis), for the pericds, and against loss by fire,
hazards included within the term “extended coverage,” and any other hazards, incluag-
ing, but not limited to, earthquakes, winds, and ficods, for which Lender requires
insurance, then (i) Lender waives the provision in Section 3 for the portion of the
Periodic Payment made to Lender consisting of tha yearly premium instaliments for
property insurance on the Froperty, and {ii} Borrower's obligation under Section 5
to maintain property insurance coverage on the Properly is deemed satisfied o the
exient that the required coverage is provided by the {Uwners Association policy.

What Lender reguires as a condition of this waiver ¢an change during the term
of the loan.

Borrower will give Lender prompt notice of any lapse in required property insur-
ance coverage provided by the master or bianket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration
or repair following a loss o the Property, or {o common areas and facilities of the
PUD, any proceeds payabla io Borrower are hereby assigned and will be paid to
L ender. Lender will apply the proceeds to the sums sacured by the Security Instru-
ment, whether or not then due, with the excess, ii any, paid to Borrower.

C. Public Liabliy Insurance. Berrower will take such actions as may be rea-
sonabile 1o insure that the Owners Association maintains a pubiic iability insurance
policy acceptable in form, amount, and sxtent of coverage to Lender.

D. Condemnation. The proceeds of any award or ciaim for damages, direct or
consequential, payable {o Borrower in connection with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the
PUD, or for any convevance in lieu of condemnatior:, are hereby assigned and will
be paid 1o Lender, Such proceeds will be applied by Lander to the sums secured
by the Security Instrument as provided in Section 12,

E. Lender's Prior Consent. Borrower will nol, sxcept after notice t¢ Lender
and with Lander’s prior wrillen consent, either partiticn or subdivide the Property or
consent to: (i) the abandonment or termination of the PLlL, except for abandonment
or termination required by law in the case of substantiai destruction by fire or other
casualty or in the case of a taking by condemnaiion or eminent domain; (il) any
amendment o any provision of the Constituent Documaeanis unless the provision Is
for the express benefit of Lender,; (i) termination of grofassional management and
assumption of self-management of the Owners Asscciation; or (iv) any action which
wotild have the effect of rendering the public liability insurance coverage maintained
by the Owners Association unaccepiable to Lender.

F. Remedies. If Borrower does not pay PUD duss and assassments when gue,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph ¥
witl become additional debt of Borrower secured by the Security Instrument, Unless
Borrower and Lender agres to other terms of payment, these amounts will bear
interest from the date of disbursement at the Note ale and will be payable, with
interest, upon notice from Lender 1o Borrower requesting payment.
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e terms and covenants

BY SIGNING BELOW, Borrower accepls and agrees o
contained in this PUD Rider.

C
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