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MORTGAGE

THIS MORTGAGE 1s made this 10th day of October, 2025,

between the Grantor, WILL P TAYLOR A/K/A WILLIAM P TAYLOR AND AUTUMN TAYLOR, HUSBAND
AND WIYE, (herein "Borrower"),

and the Mortgagee, FATRWAY INDEPENDENT MORTGAGE CORPORATION, A TEXAS CORPORATION.,

organized and existing under the laws of Texas,
whose address 18 4750 S. BILTMORE LANE, MADISON, W1 53718, (herein "Lender™).

| WHEREAS, Borrower 1s indebted to Lender in the principal sum of U.S. $90,429.00, which indebtedness is
evidenced by Borrower's note dated October 10, 2025 and extensions and renewals thereof (herein "Note™), providing
for monthly installments of principal and interest, with the balance of indebtedness, if not sooner paid, due and payable

on May 1, 2026;

10 SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon: the
payment of ali other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage; and the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby

grant and convey to Lender and Lender’ successors and assigns with power of sale, the following described property
located in the County of SHELBY, State of Alabama:

LOT 19 ACCORDING TO THE SURVEY OF TIMBER PARK, PHASE I1, AS RECORDED IN MAP
BOOK 14, PAGE 68, IN THE PROBATE OFFICE OF SHELBY COUNTY, TEXAS.

Tax Identification Number:; 13-8-27-2-901-003.037
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which has the address of 1543 TIMBER DR
HELENA, AL 35080-3708, ("Property Address"):

TO HAVE AND TO HOLD such property unto Lender and Lender's successors and assigns, forever, together with
all the improvements now or hereafter erected on the property, and all gasements, rights, appurtenances, and rents, all of
which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing,
together with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred to as the
"Property;"

Borrower covenants that Borrower is lawfully seised of the estate nereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver oy Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a
sum (herein "Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit
development assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any,
pius one-twelfth of yearly premium installments for hazard insurance. plus one-twelfth of yearly premium installments
for mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lender on the basis of
assessments and bills and reasonable estimates thereof, Borrower shall not be obligated to make such payments of Funds
to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust if such
holder 15 an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
msured or guaranteed by a federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any mterest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, to gether with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the
Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall
due, Borrower shall pay to Lender any amount hecessary to make up the deficiency in one or more payments as Lender
may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 hereof the Property 1s sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a credit against the sums secured by this Mortgage.
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3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust: Charges; Liens. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or ofher secunity agreement with a lHen which has priority over this Mortgage,
including Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributable to the Property which may attain a priority over this
Mortgage, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage," and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require.

The msurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided.
that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form
acceptable to Lender and shall include a standard mortgage clause in favor of and in 2 form acceptable to Lender. Lender
shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other
security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date

authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or
to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds: Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage s on a unit
m a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Secu rity. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
lnsurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
mamtain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or apphicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of
payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing
contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby
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assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with
a lien which has priority over this Mortgage,

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for pavment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrower shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in
interest. Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
origmal Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law. shall not be a waiver of or preclude the exercise of any such right or

remedy.

1. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only
to mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, {a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to

13. Geverning Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the apphicability of federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the contlicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used nerein,
‘costs," "expenses” and "attorneys' fees" include all sums to the extent not prohibited by applicable law or limited
herein.

14. Borrower's Copy. Borrower shall be fumished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof

15. Rehabilitation Loan Agreement. Borrower shall fulill all of Borrower's obligations under any home
rehabilitation, improvement, repatr, or other loan agreement whichk Borrower enters into with Lender. Lender, at
Lender's option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assi gnment
of any rights, claims or defenses which Borrower may have against parties who supply labor, materials or services in
connection with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
mnterest in it is sold or transferred tor if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
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all sums secured by this Mortgage. However, this option shall not be exercl | 15¢ | '

. } xercised b | '
federal law as of the date of this Mortgage. ’ v ender i exerelse is prohibited by

It Lender exercises this option, Lender shall give Borrower notice | | |

. * of acceleration. The notice shall provide a period

;f nﬂ{i‘f less than 30 days from the dgte the notice is delivered or mailed within which RBorrower must pay Eﬂ SUITIS s:cur;:'zd
y this Mortga_ga If Eﬂi}'ewer fails to pay these sums prior to the expiration of this period, Lender may invoke any

remedies permitted by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in

; - Except paragraph 16 hereof, upen Borrower's breach of an
;:]uv%t{ant or agreement of B&.rmwer In this Mortgage, including the covenants to pay when due any sums ser:urfzuirlr
yi | ;s #M?rtgage, Lender prior to ac?eleratiun shall give notice to Borrower as provided in paragraph i2 hereef
specifying: (.i} ﬂ_le bl‘f.tﬂth; (2) the action required to cure such breach; (3) a date, not less than 10 days from the
gate til:E notice 1s mailed to Bﬂl’!‘ﬂ“:ﬁ!’, h?r which such breach must be cured: and {(4) that failure to cure such
B;'eaf on or before the date specified m'thie= notice may result in acceleration of the sums secured by this
::tr§ gage and sale ﬁ_f Fmperi_‘y. The notice shall further informn Borrower of the right te reinstate after
aﬂece eration and the r?ghi: to bring a court action to assert the non-existence of a default or any other defense of
tn;rm;er'ta accfeleratmn and sale. If the breach is not cured on or before the date specified in the notice, Lender
; ithi?l tr;z ﬁtﬁfugn, mas,i? de:]:iare all of the sums secured by this Mortgage to be immediately due and’ payabié

U cemand and may invoke the power of sale and any other remedies itted b :
Lender shall be entitled to collect all reasonable costs a ' * Ruing the remonies ooy
Lend . * nd expenses incurred in pursuine th ' '
in this paragr&tph t7, Including, but not limited to, reasenable attorneys’ fees, P B The remedics provided
prﬂvlii 5;?:;2 :nvﬂkei tiiza Eﬂwe;: {g sale, Lender shall mail a copy of a notice of sale to Borrower in the manner
ragrap ¢reoi. Lender shall publish the notice of sale once a week for three ¢ ‘

) : - onsecutive week

:;: ;;ie;ﬂ;s;ﬂ?fer ]:?hllsl:e:;ll meHEﬁBY County, Alabama, and thereupon shall sell the Property to the highesi
alciion at the Iront door of the County Courthouse of said County. Lender sh '

purchaser Lender's deed conveying the Property 5o sold, Le o anee may purchacs i

. Lender or Lender's designee may purchase th
Eﬁ;ﬁ;% E;daer:‘y s;li' B;rmwer c;;?enants and agrees that the proceeds of the sale shall beyagplied in th:

: 0 ail reasonable costs and expenses of the sale, including. but not limi
attorneys' fees and costs of title evidence: (b) to all sums se hi ; 0 (©) the excess I o able
ciured b ; ‘

the person or persons legally entitled thE:‘Etﬂ. ¥ this Mortgage; and (¢) the excess, if 10

due t]D&BBt}?‘:::;?errfégll:t éﬂ Rﬂinstai;.l};lﬁm'thsmnding Lender's acceleration of the sums secured by this Mortgage
4, Borrower snall have the right to have any proceedings b by L *
Mortgage discontinued at any time prior to the earhi : y 2> vegun by Lender to enforce this
€r to occur of (1) the fifth day before the sale of the P rty
to the power of sale contained in the Mortea i * Ny v 1 1S Froperty pursuant
i ge or (11) entry of a judgment enforcing this Mort T
Lender all sums which would be then due under this M : origage It (a) Borrower pays
viortgage and the Note had no acceleration d:
cures all breaches of anv other covenants or a o] iy thi occurred; (b) Borrower
greements of Borrower contained in this Morteage: {c) B
reasonavle expenses incurred by Lender in enforcin Y crgase; (o) Borower pays all
, g the covenants and agreements of Borro ined in thi
Mortgage, and in enforcing Lender's remedies as , _ wer contained in this
*‘ provided in paragraph 17 hereof, including. but rot lim
reasonable attorneys' fees; and (d) Borrower takes such act: ’ §, Dui not limited to,
) ; action as Lender may reasonably require t '
this Mortgage, Lender's interest in the Pro ! oati ¥ require to assure that the lien of
k 3 perty and Borrower's ﬂbilgﬂtiﬂﬂ D pay the sums secured by this M
v . {H-t
shall {:{mtn‘mg unimpaired. Upon such payment and cure by Borrowey, this Mortgage and the mhiigatinng qﬂcur;d hegal%ﬂ
shall remain in full force and effect as if no acceleration had occurred. | e

13. Assignment of Rents: Appointment of Receiver: ‘ i T

| ; r; Lender in Possession. As additional secur hereund
B;;rm:e; lﬁriby assigns to Lender the rents of the Property, provided that Borrower shall, prior to accelgatimn unde;;
paragrap ereot or abandonment of the Property, have the ri ght to collect and retain such rents as they become due

--------
-------- i
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Upon acceleration under paragraph 17 hereof or abandonment

. _ of the Property, Lender, i
judicially appointed receiver, shall be entitled to enter up S P> I person, by agent or by

* ‘ on, take possession of and manage the Property and to collect
the rents of the Property including those past Gue. All rents collected by Lender or the receiver shall b?;;:api_i ed {irst to

ayment of the cost | ' j 3391, *
Daym osts of management of the Property and collections of rents, including, but not limited to, receiver's

fees, premiums on receiver's bm}ds and reasonable attorneys' fees, and then to the sums secured by this Mortgage
Lender and the receiver shall be liable to account only for those rents actually received. |

20. Release. Upon payment of all sums secured by thi ‘ *
| 1 y this Mortgage, this Mortgage shall become null and void and
Lender shall release this Mortgage without charge to Borrower. Borrower shall pay all costs of recordation, if any,

21, Waiver of Homestead, Dower and Curtesy, Borrower hereb ' : O i
o _ : v watves all rights of h tead
Property and relinquishes al} right of dower and curtesy in the Property. : omestead exemption in the

The following rider(s) is attached: Planned Unit Development Rider

REQUEST FOR NOTICE OF DEFAULT
— .. AND FORECLOSURE UNDER SUPERIOR .

MORTGAGES OR DEEDS OF TRUST T

Sevord Wergage A e
1/80 VMP7
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IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Signed, sealed and delivered in the presence of:
Witnesses:

-Witness " : “Witees
(sea) 1] WA AL o e
-Borrower  AUTUMN TAYLOR [/ Bomower

- County ss:

On this f (ﬁ ﬁ

I SN ... L .' , - A » 62@ ﬂu 5 I
L CQ% L;&u |7y
a Notary Public in dnd for said county andl

said state, hereby certify that WILL P TAYLOR wnd AUTU
-! - " ’ UMN
;‘é?;:zi ;’i{mse.nameés} 15?1‘&;11%11&& to the foregoing conveyance, and who is/are known to me, acknowledged
: » DCINE miormed of the contents of the conveva j *
o oy the o o omtents yance, he/she/they executed the same voluntarily and as

Given under my hand and seal of office this

My Commission Expires: (_’D% c:;—/ CQ@ C‘f”

SECﬂnﬁMGﬁgagE—Mﬁ.L S st e ST o saes e e ——
Page 7 of 7

~1/80 VMPT76(AL) (2008).00
Morigagelaw Powered by idsDoc - 30854




20251021000322340 10/21/2025 09:04:46 AM MORT 8/13

BALLOON RIDER

] LHIS BALLOON RIDER is made this 10th day of October, 2025, and is mcorporated into and amends
a? ;uppiements thcj: Mortgage, Mﬁrtgaa:ge: Deed, Deed of Trust, or Security Deed (the “Security Instrument™)
:::: 1 eﬁsame date given by the undersigned (the “Borrower”) to secure the Borrower's Balloon Note (the
c}g}; 2} RXJT {:‘AIRWAY INDEPENDENT MORTGAGE CORPORATION A  TEXAS

ION (the “Lender”) of the same date and ¢ ' cribed | :
Instrument o L e | overing the property described in the Security

15343 TIMBER DR
HELENA, ALABAMA 35080-3708
(Property Address)

ij interest rate stated on the Note is called the “Note Rate.” The date of the Note is called the “Note

3;2:.{ é uu;er::and I;fméier may transier the Note, Security Instrument and this Rider. The Lender or anyone
4xes the INote, the decurity Instrument and this Rider by transfer and who 1s enti '

under the Note is called the “Note Holder.” ’ ? 1 eniitied to receive payments

& ADDITI(}N#L C(}VEN_ANTS. In addition to the representations, warranties, covenants, and
greements m;dﬂ In the Security Instrument, Borrower and Lender further covenant and agree as follows
(despite anything to the contrary contained in the Security Instrument or the Note):

THIS LOAN IS PAYABLE IN FULL AT MATURITY. YOU MUST REPAY THE ENTIRE
PRINCIPAL BALANCE OF THE LOAN AND UNPAID INTEREST THEN DUE. THE LENDER
IS UNDER NO OBLIGATION TO REFINANCE THE LOAN AT THAT TIME YOU WILL
THEREFORE, BE REQUIRED TO MAKE PAYMENT OUT OF OTHER ASSETS THAT YOU
?Ifi:gEﬂ;’gi,SOE{O?(;U “\};IT% HAVE TO FIND A LENDER, WHICH MAY BE THE LENDER YOU
, WILLING TO LEND YOU THE MONEY. ' ;

THIS LOAN AT MATURITY, YOU MAY HAVE TO PAY SOME OR i;f g].? ;Jﬂlaﬁﬁgi%ggg
COSTS NORMALLY ASSOCIATED WITH A NEW LOAN EVEN IF YOU OBTAIN
REFINANCING FROM THE SAME LENDER. |

(rev. 10/2022)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
Balloon Rider.

Ll 77,

contained in this

_ (Seal) [\ WV o V7 Seil)

WILL P TAYLOR Thdividial  AUTUMNTAYLOR 7 ndividud
(Sigh Original Only)
MULT! S_I:HA_E_E EA“LLOGN ﬁEDER e e N e
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PLANNED UNIT DEVELOPMENT RIDER

| THIS PLANNED UNIT DEVELOPMENT RIDER is made this 10th day of October, 2025, and is
mcurp(}rat@ into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument™) of the same date, given by the undersigned (the “Borrower”) to secure

Borrower’s Note o

FAIRWAY INDEPENDENT MORTGAGE CORPORATION, A TEXAS CORPORATION
(the “Lender”)

of the same date and covering the Property described in the Security Instrument and located at:

1543 TIMBER DR
HELENA, ALABAMA 35080-3708
(Property Address)

The Property imiucies_, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and facilities, as described in COVENANTS, CONDITION S, AND

RESTRICTIONS (the “Declaration”).
Fhe Property is a part of a planned unit development known as

TIMBER PARK
(Name of Planned Unit Development)

(th? PUD* ). The Pmp;rty also includes Borrower’s interest in the homeowners association or equivalent
cnlity owning or managing the common areas and facilities of the PUD (the “Owners Association”) and the
uses, benefits and proceeds of Borrower’s interest,

PUD COVENANTS. In addition to the covenants and a eements made 1 j
¢ m th
Borrower and Lender further covenant and agree as follows: ¥ n the Security Instrument,

MULTISTATE PUD RIDER - Single Family/Second Morigage I
FNMA/FHLMC UNIFORM INSTRUMENT F:;}“;:{;‘:g o190
Page 1 of 3
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A. PUD Obligations. Borrower shall pertorm all of Borrower’s obli gations under the PUD’s Constituent
Documents. The “Constituent Documents” are the: (1) Declaration; (ii) articles of Incorporation, trust
instrument or any equivalent document which creates the Owners Association: and (11) any by-laws or other
rules or regulations of the Owners Association. Borrower shall promptly pay, when daue, all dues and
assessments imposed pursuant to the Constityent Documents.

B. Hazard Insurance. So long as the Owners Assoctation maintains, with a generally accepted
Insurance carrier, a “master” or “blanket” policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts, tor the periods, and against the hazards Lender requires,
including fire and hazards included within the term “extended coverage,” then:

(1) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium instaliments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant > to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage
provided by the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair followin ga
loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public Liability msurance policy acceptable in form, amount, and extent of

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to-

(1) the abandonment or termination of the PUD, except for abandonment or termination required by
law In the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain;

(1) any amendment to any provision of the “Constituent Documents” if the provision is for the
express benefit of Lender:;

(111) termination of professional management and assumption of self-management of the Owners
Association: or

(1v) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.
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F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured
by ihfa Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice
from Lender to Borrower requesting payment. |

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD

Rider. .

WILL P TAYLOR " _Individual AUTUMN TAYLOR HGividual

~ Form 3150 9/90
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EXHIBIT A

Property 1.
Lot 19, according to the Survey of Timber Park, Phase II, as recorded in Map Book 14, Page 68, in the
Probate Oftice of Shelby County, Alabama.

Filed and Recorded

..{;_;{_"_ ey Official Public Records
Y /R',L | Judge of Probate, Shelby County Alabama, County
Ph // e Clerk
*L gt Shelby County, AL
Q—J 10/21/2025 09:04:46 AM

AL $194.75 KELSEY
o 20251021000322340 Qe s 3.7(
Exhibit A
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