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pEIAl  1001696-0000068117-3

MERS PHONE #: 1.8B8.-879-8377
DEFINITIONS

Words used in multiple seclions of this document are defined below and ather words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 1€, 19, 24, and 25, Certain rules regarding
the usage of werds used in this document are also provided in Section 17

Pariias

(A) “Borrower” is JOHN R HAVICUS JR. AND CARI L HAVICUS ,a married couple

currently residing at 2508 Biackridge Cv, Hoover, Al 35244,

Borrower i$ the mortgagor under this Security instrument.
(B) “Lender” is Residential Wholesale Mortgage, inc.

Lender is a Corporation, organized and existing
Erfg; ?{‘3"#3“'5 of California. Lender's address is 11234 El Camino Real, San Diego,

the lerm “Lender” includes any successors and assigns of Lender.

(C) “MERS” is Mortgage Efectronic Registration Systems, inc. MERS is & saparate corporation that is acting solely as a
hominee for Lender and Lender's successors and assigns. MERS is the movigsges under this Security instrument.
MERS s organized and existing under the laws of Delaware, and has an address and lelephona number of P O, Box 20286,
Fhint, Ml 48501-2026, tel. (888} 678-MERS.

Locuments

(D} “Note™ means the promissory note dated October 8, 2025, zhd gigned by each Borrower who ig legally
obiigated for the debt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink
signature, or (i) electronic form, using Borrower's adepted Electronic Signaiure in accordance with the UETA or E-SIGN,
as applicable, The Note evidences the legal obligation of each Borrower wihi signed the Nole to pay Lender
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Borrowsr wno signed the Note has promised to pay this debt in reguiar morihiy payments and to pay the debt in full not
later than November 1, 2035.
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{E} “Riders” means all Riders to this Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed o be a part of this Security Instrument. The following Riders are to be signed by Borrower [check box

as applicabie]:
L Adjustable Rate Ridger _1 Condominium Rider ..J Second Home Rider
L.+ -4 Family Hider X Planned Unit Development Rider | V.A. Rider
L Other{s) [specify]

{F} “Security Instrument” means this documant, which is dated October 3, 2085, together with all Riders to
this document.

Additionsal Definitions

{Q) “Appilicable Law"” means all controlling appiicable federal, state, and [ocal statules, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as all appiicebls final, hon-appealabie judicial opinions.
{H) “Community Association Dues, Fees, and Assessments” means all cuss, feas, assessments, and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association, or similar
arganization,

{1} “Default” means: (i) the failure to pay any Periodic Payment or any other armaunt secured by this Security Instrument
on the date it is due; (i} a breach of any representation, warranty, covenant, chiigation, or agreement in this Security
Instrument; (iii} any materially false, misleading, or inaccurate information ¢ siatement 1o Lender provided by Borrower
or any persons or entities acting at Borrower’s direction or with Borrower's knowledge or consent, or failure to provide
Lender with material information in connection with the Loan, as described in Section 8; or {iv) any action or proceeding
dascribed in Section 12{e).

{J} “Electronic Fund Transfer’ means any iransfer of funds, othar than & iransaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, teiephonic instrument, computer, or magnetic
tape s0 as fo order, instruct, or authorize a financial institution to debit or oredit an acCount. Such term includes, but is not
limited to, point-of-sale transfers, automated elier machine transactions, iransiers initiated by telephone or other electronic
device capable of communicating with such financial institution, wire transiars, and automated ¢learinghouse transfers.
{X) “Electronic Signature” means an “Elecironic Signature” as defined in tha UETA or E-SIGN, as applicable.

{L) “E-SIGN"” means the Electronic Signatures in Global and National Commaaree Act (15 U.S5.C. § 7001 et seq.)}, as it may
be amended from time to time, or any applicabie additional or successor legisiation that governs the same subject matier.
(M%) “Escrow Hems” means: (i) taxes and assessments and other iiems that can attain priority over this Security Instrument
as a lien or ancumbrance on the Property; (i) leasehold payments or grounc rents on the Property, £ any; (i) premiums
for any and all insurance required by Lender under Section §; (iv) Morigage Insufance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage insurance premiums in accordance with the provisions
of Section 11; and (v) Community Association Dues, Fees, and Assessmaents if Lender requires that they be escrowed
beginning at Loan closing or at any ime during the [oan term,

{N) “L.oan” maans the debt obligation svidenced by the Nole, plus interest, any prepayrment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security instrument, plus interest.

{O) “Loan Servicer” means iha entily that has the coniractual right to receive Borrower's Pertodic Payments and any
other paymenis mage by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-sarvicer, which is an entity that may servica the Loan on behalf of the L.oan Servicer.

(P} “Miscelianeous Proceeds” means any compensation, settiement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages descrived i Saction 5) for: (i) damage to, or destruction
of, the Property; {ii} condemnation or other taking of all or any part of the Proparty; Gil) conveyance in lieu of condemna-
tion; or (iv) misreprasentations of, or omissions as to, the value and/or condition of the Property.

(Q)} “Mortgage Insurance’” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R} “Partial Payment” means any payment by Borrower, other than a volunitary prepayment permitied under the Note,
whtich is less than a full cutstanding Periodic Payment.

(S} "Periodlc Payment” means the regularly scheduled amount due for {i; priricipal and interest under the Note, plus
(it} any amounts under Section 3,

(T} “Property” means the property described below under the heading “THAMEFER OF RIGHTS IN THE PROPERTY!
(U) “Rents” means all amountis received by or due Borrower In connection with ihe lease, use, and/or occupancy of the
Property by a party other than Borrower.

(V) "RESPA" means the Real Estate Settlement Procedures Act (12 ULS.C. § 2601 ef seq.) and ils implemeniing regu-
latton, Regulation X (12 C.ER. Part 1024}, as they may be amended from time o time, or any additional or successor
federal legislation or regulation that governs the same subject matter. Whern used in this Security Instrument, "RESPA’
refers to ali requirements and restrictions that would apply 1o a “lederatly relgiad morigage loan” aven if the Loan does
not qualify as a “federally refaled mortgage loan” under HESPA.

(W) “Successor in interest of Borrower” means any party that has taken titls @ the Property, whather or not that party
nas assumed Borrower's obligations under the Note and/or this Security Instrumant.

(X) "UETA" means the Uniform Electronic Transaclions Act, as enacted by ihe jurisdiction in which the Property is
located, as it may be amended from fime {o time, or any applicable addilichal or successor legislation that governs the
same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sacurity Instrument secures to Lender (i) the repayment of the Lean, and zif renswals, extensions, and modifica-
tions of the Nota, and (il} the parformance of Borrower's covenanis and agrasments under this Security Instrument
and the Note. For this purpose, Borrower morigages, grants, and conveys o MERS ({sclely as nominee for Lender
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and Lender's successors and assigns) and to the successors and assigns of MERS, with power of sale, the foliowing
dascribed property iocated in the County of Shelby:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HMEREDQF AS "EXHIBIT A",
APN #. 13-3-08-3-002-003.000

which currently has the address of 2508 Blackridge Gv, Hoover [Sireet] [City]

Alabama 35244 “Property Address");
[£ip Code]

TOGETHER WITH all the improvements now or subseguently erected on the properly, including reptacements and
additions {o the improvements on such property, all property rights, ihcluding, without limitation, zil easements, appur-
tenances, royalties, minerat rights, off or gas rights or profits, water rights, and fbiures now or subsequently a part of
the property. All of the foregoing is referred 1o in this Security Instrument &s the "Properly” Borrower understands and
agrees that MERS helds only legal title 1o the interasts granted by Borrower i this Security instrument, but, if neces-
sary to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right:
to exercise any or all of those interests, including, but not limited o, the right ® foreciose anag sell the Properly; and
to take any action required of Lender including, but not limited 10, releasing and canceling this Security Instrument.

BORROWER RBEPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower tawfully owns and
possesses the Property conveved in this Securily instrument in foe simple or tawlully has the right to use and occupy the
Property under a leasehold estate; {ii} Borrower has the right to mortgage, grant, and convey the Propany or Borrower's
lpasehold interest in the Property; and (iif) the Property is unencumbersd, and no! subiect to any other ownership interest
in the Property, except for encumbrances and ownership interests of record. Borrower warrants generally the title to the
FProperty and covenanis and agrees to defend the titie to the Properily against all ¢laims and demands, subject to any
encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenarnits for nationzi uses with limited variations and non-uniform
covenants that reflect specific Alabama state requirements to constilute a uniferm sacurity instrument covering real praperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as lollows:

1,  Payment of Principal, Interest, Escrow Hems, Prepayment Charges, and § ate Charges. Borrower will pay each
Periodic Payment whan dueg, Borrower will also pay any prepayment charges and late charges due under the Note, and
any other amounts due under this Securily Instrument. Payments due under the Note and this Security Instrument musl
be made in U.S. currency. if any check or other instrument received by {_ender as payment under the Note or this Security
instrumerd is returned to Lander unpaid, Lender may require that any or aii subseqguent payments due under the Note
and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a8) cash; (b} money
order; (¢} certified check, bank check, treasurer’s check, or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a U.S. federal agency, instrumentstity, or entity; or {d) Electronic Fund Transfar.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordanes with the nolice provisions in Section 16. Lender may accept or

return any Pariial Payments in its sole discretion purstant 1o Section 2.

Any offset or claim that Borrower may have now or in the future against [_ander will nol relieve Borrower from making
the full amount of alt payments due under the Nole and this Securnty Instrurmernt or performing the covenants and agree-
marnis securad by this Sacurity Instrument,

2. Acceptance and Application of Payments or Proceeds,

{a) Acceptance and Application of Partlal Payments, Lender may zocept and aither apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lendear is not obiigated 10 zccept any Partial Pay-
menis or to apply any Partial Payments at the time such payments are accenied, and aiso is not obligated o pay interest
on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to cover a {ull
Periodic Payment, at which time the amaunti of the full Periodic Paymeni will be applied to the Loan. if Borrower does
not make such a payment within a reasonable period of time, Lender will eftivar apply such funds in accordange with this
Section 2 or return them 10 Borrower, if not applied earlier, Partial Paymatis wil be credited against the tolal amount
due under the Loan in calculating the amount due in connection with any fnraciosure proceeding, payoif requast, loan
modification, or reinstatement, Lender may accept any payment insufficient 1o bring the Loan current without waiver of
any rights under this Security instrument or prejudice 10 is rights to refuse such payrents in the fulure,

(b) Order of Application of Partial Payments and Pericdic Paymenis. Except as otherwise described in this
saction 2, if Lender applies a payment, such paymemnt will be applied to ezch Feriodic Payment in the order in which it
bacame duse, beginning with the oldest austanding Periodic Payment, as oilows: first to interest and then 1o principal
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due under the Note, and finally to Escrow ltems. if ali outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to tate charges and o any amounits ther: due under this Security Instrument. If
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender's sole discretion, to a future Pariodic Paymant or to reduce the principal balance of the Note.

if Lender receives a payment from Borrower in the amount of one or more Feriotlic Payments and the amount of any late
charge due for a delinguent Periodic Payment, the payment may be applied 1o the delinquent payment and the late charge.

When applving payments, Lender will apply such payments in accordancs with Applicabie Law.

(¢} Veluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Change to Payment Schedule. Any application of paymenis, insurance proceeds, of Miscellaneous Proceeas
to principal due under the Note will not extend or postpone the due date, or changea the amount, of the Periodic Payments.

3. Funds for Escrow items.

(a) Escrow Requirement; Escrow ltems. Barrower must pay to Lender on the day Periodic Payments are due under
the Note, uniil the Note is paid In full, a sum of money to provide for payment of amounts due for all Escrow ltems {the
“Funds™. The amount of the Funds required o be paid each month may thangs during the term of the Loan. Borrower
must promptiy furnish to Lender all notices or invoices of amounts to be paid under this Section 3.

(b} Payment of Funds; Waiver. Berrower must pay Lender the Funds {or Escrow items uniess Lender waives this
abligation in writing. Lender may waive this obligation tor any Escrow ltem ai ary time. In the event of such waiver, Bor-
rower must pay directly, when and where payabie, the amounis due for any Escrow Hems subjact to the walver. If Lender
has waived the requirement 10 pay Lender the Funds for any or all Escrow Hlems, Lender may require Borrower 10 pravige
proof of direct payment of those items within such lime period as Lender may requite, Borrower’s obligation to make
such timely payments and to provide proof of payment is deemed {0 be a sovenant and agreement of Borrowsr under
this Security Instrument, if Borrower is obligated to pay Escrow ltermns diractly pursuant fo a waiver, and Borrawer fails to
pay fimely the amount due for an Escrow {tem, Lender may exercise its righis undsr Section 9 to pay such amount and
Borrower will be obligated {o repay to Lander any such amount in accordancs with Section 9.

Lender may withdraw the waiver as 1o any or ali Escrow tems at any me by ghving a notice in accordance with
Section 16 upon such withdrawal Borrower must pay to Lender ali Funds for such Escrow ltems, and in such amounts,
that are then required under this Section 3.

(e} Amount of Funds; Application of Funds. Lender may, at any time. coliect and hold Funds in an amount up 10,
but not in excess of, the maximum amount a {endsr can require under RESPA. Lender will estimate the amount of Funds
due in accordance with Applicable Law.

The Funds will be held in an instituiion whose deposits are insured by 2 L1.3, federal agengy, instrumentality, or antity
(inciuding Lender, if Lender is an instifution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
will apply the Funds 1o pay the Escrow Hems no jater than the time specitied under RESPA. Lender may not charge
Borrower for: {i) holding and applying the Funds; () annually analyzing the escrow account; or {iii) verifying the Escrow
itams, uniess Lender pays Borrower interest on the Funds and Applicabls |.aw psrmits Lendar t0 make such a charge.
Linless Lender and Borrower agrae i writing or Applicable Law raquires interest o be paid on the Funds, Lender will
not be reguirec to pay Borrower any interast o earnings on the Funds. Lendar will give to Borrower, without charge, an
annual accounting of the Funds as requirad by RESPA.

(d) Surplus; Shortage and Defictency of Funds. In accordance with BE5PA, H there 18 g surplus of Funds heid
in escrow, Lender will account to Borrower for sucn surplus. if Borrower's Feriodic Payment is delinquent by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow tems, If there is a shortage
o7 detficiency of Fungs held in eserow, Lender will notity Borrower ana Borrgwar witl pay 10 Lender the amount necessary
io make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of ali sums secured by this Security Instrument, | endsr will promptly refund to Borrower any
Funds helg by Lender.

4. Charges; Llens. Borrower must pay (a) all taxes, assessments, chargss, fines, and impositions altributable 1o
the Property which have priority or may altain priority over this Security fasirument, (b) leasehoid payments or ground
renis on the Property, if any, and (¢) Community Association Dues, Fees, and Assessments, if any. if any of these items
are Escrow ttems, Borrower will pay them in the manner provided in Section 3.

Borrower miast promptly discharge any lien that has priority or may attain prionty over this Securtty Instrument unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender,
hut only so long as Borrower is parforming under such agreement; (bby) contests the lien in good faith by, or defends
against eniorcement of the len in, legal procesaings which Lendar determings, in its sole discretion, operate 1o prevent
the enforcement of the lien while those progeedings are pending, but only unti such proceedings are concluded; or
ice) secures from the holder of the lien an agreement satisfactory {0 Lender thet subordinates the lien to this Security
instrument {collectively, the “Required Actions™). If Lender determines that any sart of the Propenty is subject to a lien that
hias priority or may attain priority over this Security Instrument and Bofrower fias ol taken any of the Required Actions
it ragard {0 such lien, Lenter may give Borrower a notice identifying the lien. Within 10 days afier the dale on which that
notice is given, Borrower must satisty the lien or take one or more of the Required Actions.

3. Property insurance.

(2} Insurance Requirement; Coverages. Borrower rmust keep the improvaments now existing or subseqguently
erected on the Property insured against loss by fire, hazards inclugded within the lerm “extended coverage,” and any other
hazards including, but noi limited to, earthquakes, winds, and floods, for which Lender requires insurance, Borrower must
mainta:n the ypes of insurance Lender requires in the amounts ({including deduclible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding senlences can ¢change during the term of the Leoan, and
may exceed any minimum coverage required by Appiicable Law. Borrowsr may choose the insurance carrier providing
the insurance, subject o Lender's right to disapprove Borrower's choice, which right will not be exercised unreasonably,

{b} Faillure to Maintain insurance. if Lender has a reasonable basis o oaliave that Borrower has failed to maintain
any of the required insurance goverages described above, Lender may obialn inswrance covarage, at Lender's option
and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance premiums
for, or to seek o reinstate, any prior [apsed coverage obtained Dy Borrower. Lender is under no obligation to purchase
any particular type or amount of coverage and may select the provider of zuch insurance in its sole discretion. Before
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nurchasing such coverage, l.ender will notity Borrower if required to do so under Applicable Law. Any such coverage wil
insure Lender, but might not protect Borrower, Borrower’'s equity in the Proparty, or the contents of the Property, against
any risk, hazard, or Hability and might provide greater or lesser coverage thar was previously in effect, but not exceeding
the coverage required under Section 5(a). Borrower acknowledges that the cost of the insurance coverage so obtained may
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender for costs
associated with reinstating Borrower's insurance policy or with placing new msurance under this Section 5 will become
additiona] debt of Borrower secured by this Security Instrument. These amounts will bear interest at the Note rate from the
date of disbursemant and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

(c) Insurance Policles, All insurance policies required by Lender and renawals of such policies: (i) will be subject 1o
Lender’s right to disapprove such policies; (ii) must include a standard morigage clause, and {iii) must name Lender as
morigagee and/or as an additional loss payes. Lender wili have the right ta hoid the policies and renewal cerfificates. if
Lender requires, Borrower will prompily give to Lender proof of pald premiums and renewal notices. I Borrower obtains
any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy must inciude a standard morigage clause and must name Lender as myrtgagee and/or as an additional loss payee.

(d} Proof of Loss; Application of Proceeds. In the event of loss, Borrowsr must give prompt notice io the insurance
carrier and Lender, Lender may make proof of ioss if not made premptly by Borrower. Any insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to rastoration or repair of the Property, #f Lender
deems the restoration or repair 10 be economically feasible and determines it Lender’s security wil not be lessened
by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts
that are necessary to bagin the repair or restoration, subject to any resirictions applicable to Lender. During the subse-
guent repair and restoration period, Lender will have the right fo hold such insurance proceeds untit Lender has had an
opportunity 1o Inspect such Property to ensure the work has been complated {0 Lender's satisfaction {(which may include
satisfying Lender’s minimum eligibility requirements for persons repalring the Property, including, but not limited to,
licensing, bond, and insurance reguiremanis)} provided that such inspection must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a singie payment or in & serigs of progress payments as the work is
completed, depending on the size of the repair or restoration, the lerms of {he repair agreernent, and whether Borrower
is in Defauit on the Loan. Lender may make siich disbursements direclly 1o Botrower, 10 the person repairing ofr resior
ing the Property, or payable jointly to both. Lender will not be required to pay Sorower any interest or eamings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise, Fees for pubiic
adjusters, or other third parties, retained by Borrower wiil not be paid out of the insurance proceeds and will be the sole
phligation of Borrawer.

If Eendar deems the restoration or repair not to be economically feasiile or Lender's security would be lessensd
by such restoration or repair, the insurance proceeds will be applied ¢ the sums secured by this Security Instrument,
whaether or not then due, with the excess, if any, paid to Borrower, Such insuranca proceeds will be applied in the order
that Partial Payments are appiied in Section 2{(b).

(e} Iinsurahce SetHements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file, negoti-
ate, and settle any avallable insurance claim and related matiers. |f Borrower does not respond within 30 days to a notice
from Lender that the insurance catrier has offered to setile a claim, then Lender may negotiate and setite the claim. The
30-day period will begin when the nolice is givan. In either event, or if Landesr acguires the Property under Section 26 or
ctherwise, Borrower is unconditionally assigning to Lender (i} Borrowser's righis 1o any insurance proceads in an amount
not to exceed the amounts unpaid under the Note and this Security Instrurent, and (i) any other of Borrower's rights
(other than the right to any refund of unearned premiums paid by Borrower) unger alf insurance policies covering the
Property, to the extent that such rights are applicable 10 the coverage of the Froperiy. If Lender files, negotiates, or seitles
a claim, Borrower agrees that any insurance proceeds may be made payable direcily to Lender without the heed 1o include
Borrower as an additional oss payee. Lender may use the insurance proceeds aiiner o repair or restore the Property {as
provided in Seclion 5{(d}) or fo pay amounts unpaid under the Nole or this Sacurily instrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower's principal resigence within
&0 days after the execution of this Security Instrument and musi continue 1o cccupy the Property as Borrowetr's principal
residence for at least one year after the date of octupancy, unless Lender otherwise agrees in writing, which consent
will not he unreasonably withheld, or unless extenualing circumstances exis! that are beyond Borrowear's cohtrol.

7. Preservation, Maintenance, and Protection of the Property: Inspsctions. Borrower will not destroy, dam-
age, of impair the Property, atlow the Property to detenorate, or commit waste on the Froperty. Whether or not Borrower
i3 residing in the Property, Borrower must mainiain the Property in order i pravent the Property from deteriorating or
decreasing in vaiue due 1o its condition. Unless Lander determines pursuarn 1o Section 5 that repair or restoration is not
econornically feasible, Borrower will promptly repair the Property i damaged ¢ avoic further deterioration or damage,

it insurance of condemnation proceeds are paid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or restoring the Property only if Lendeér has released proceeds for such purposes.
Lender may disburse proceeads for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed, depending on the size of the repar or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. L.ender may make such disbursements direcily to Borrower, to the person repairing or
restoring the Properly, or payable jointly 1o both. If the insurance or condemnalion proceeds are not sufficient to repair or
restore the Property, Borrower remains obligated to complete such repair or restoration.

1 ender may make reasonable entries upon and inspections of the Property. if Lender has reasonable cause, Lender
may inspact the interior of the improvements on the Propenty. Lender will give Baorrower notice at the time of or prior {o
such an interior inspection specifying such reasonable cause.

8. Borrower’'s Loan Application. Borrower will be in Delault #, durinig the Loan application process, Borrower or
any persons or entities acting at Borrower's direction or with Borrower's knowiedge or consent gave materiaily false,
misleading, or inaccurate information or statemenis to Lender {or failed io provide Lender with material information) in
connection with the Loan, including, but noi limited 10, oversiating Borrower’s income or assets, understating or failing
o provide documentation of Borrower’s debt abligations and labilies, and misrepresenting Borrower’s occupancy of
intended occupancy of the Properly as Borrower's principai residence.
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9, Protection of Lender’s interest in the Property and Rights Under this Security Ingtrument.

{(a) Protection of Lender’s Interest. If: (i) Borrower fails to perform the covenants and agresments contained in this
Security nstrument; (il) there is a legal proceeding or government order that might significantly atfect Lender’s interest in
the Property and/or rights under this Security Instrument (such as a proceeding in Dankruptcy, probate, for condemnation
or forfeiture, for enforcement of a lien that has priority or may attain priority ouer this Security Instrument, or 10 enforce
laws or requiations): or (i} Lender reasonably believes that Borrower has abandoned the Property, then Lender may do
and pay for whatever is reasanable or appropriate to protect Lender’s inferast in the Property and/or rights under this
Security Instrument, including protecting and/or assessing the value of the Progerty, and securing and/or repairing the
Proparly. Lender's actions may include, but are not limited to: () paying any sums secured by a lien that has priority or
may attain priority over this Security Instrument; (it} appearing in couwrt; anc {ili} paying: (A} reasonable attorneys’ fees
and costs; {B) property inspection and valuation fees; and {C} other fees incurred for the purpose of protecling Lender's
interest in the Property and/or rights under this Security Instrument, including its secured position in & bankrupicy pro-
ceeding. Securing the Properiy inciudes, but is not limited to, exterior and intericr inspections of the Property, entering
the Property to make repairs, changing locks, replacing or boarding up dooss and windows, draining water from pipes,
eliminating building or other code violations or dangerous conditions, and having utilities turmed on or off, Although Lender
may take action under this Section 9, Lender is not required to do so and is not under any duty or obligation {0 do so.
Lender will not be liable for not taking any or all actions authorized under this Section 9.

(b} Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid
fnreclosure and/or mitigate Lender's potential losses, but is not obligated 1o do so unless required by Applicable Law,
Lender may ieke reasonable actions {o svaluate Borrower for available aliermnatves to foreclosure, including, but not imited
to, ohiaining credit reports, title reports, title insurance, property vaiuations, subordination agreements, and third-party
approvals. Borrower authorizes and consents to these actions. Any costs associaied with such loss mifigation activities may
be paid by L.ender and recoverad from Borrower as described below in Section 3(c), unless prohibited by Applicable Law.

(c} Additional Amounts Secured. Any amounts disbursad by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. Thase amounis may bear interest at the Note raie from ihe date
of disbursement and will be payable, with such interest, upon nolice from Lendsr (0 Borrower requesting payment.

(d} Leasehold Terms. If this Security Instrument is on a leasehold, Borrowar will comply with all the provisions of the
lease. Borrower will not surrender the leasehold estate and inferests conveved or ierminaie or cancel the ground lease.
Borrower will not, without the express writlen consent of Lender, alter or amend the ground iease. |f Borrower acquires
fee title to the Property, the leasehold and the fee title will not merge uniess Lender agrees 1o the merger in writing.

0. Assignment of Renis.

(a) Assignment of Rents. if the Properly is leased to, used by, or occuied by a third parly ("Tenant™), Borrower is
unconditionally assigning and transferring to Lender any Rents, regardless of ic whom the Renis are payable. Borrower
authorizes Lander to collect the Rents, and agress that each Tenant will pay the Hents to Lender, However, Borrower will
raceive the Rents until () Lender has given Borrowsr notice of Default pursuant 1o Section 26, and (i) Lendar has given
notice o the Tenant that the Rents are to be paid to Lender. This Section 1) constitutes an absolute assignment and not
an assignment for additional security only.

{b} Notice of Default. if Lender gives notice of Default to Borrower: (i) ail Renis received by Borrower must be heid
by Borrower as trustee for the benefit of Lender only, 1o be applied fo the sumis secured by the Security instrument;
(i} Lender wili be entitied to collect and receive all of the Henis; (iii) Borrower agrees o instruct each Tenant that Tenant
is to pay all Rents due and unpaid to Lender upon Lender's written demand o the Tenant; {iv) Borrower will ensure that
each Tenant pays alf Rents due o Lender and will take whatever action is niscessary 1o collect such Rents if not paid {o
Lender; (v} unless Applicable Law provides otherwise, all Rents coliected by Lender will be applied first 1o the costs of
laking control of and managing the Property and collecting the Rents, inclucging, but not limited to, reasonabie attorneys’
fees and costs, receiver's fees, premiums on receivers bonds, repair and maintenance costs, insurance premiums,
taxes, assessments, and other charges on the Property, and then {0 any «ther sums secured by this Security Instru-
ment; {vi) Lender, or any judicially appointed receivar, will De liable 10 account ior only those Rents actually received; and
(vil} Lender will be entitled to have a receiver appointed to take possession of and manage the Property and coliect the
Rents and profils derived from the Property without any showing as to the inadeguacy of the Property as security.

c) Funds Paid by Lender. If the Rents arg not sufficieni to cover the cosis of taking controt of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of Barrower
to Lender secured by this Security Instrumenti pursuant {o Seclion 8.

{d) Limitation on Collection of Rents. Borrower may not collect any of the Henis more than cne month in advance
of the time when the Rents become due, except lor security or simifar deposits.

(e} No Other Assignment of Rents. Borrower representis, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Renis, wili not make any further assigrnment of the Rents, and has not performed,
and will not perform, any act that couldd prevent Lender from exarcising s righis under this Securnty Instrument.

{1} Control and Maintenance of the Property. Unless required by Apglicable Law, Lendet, or a racelver appointed
under Applicable Law, is not obligated o enter upon, take control of, 6r mainiain the Property before or after giving notice
of Defautt to Borrower, Howsever, Lender, or a receiver appointed under Appiicabie Law, may do so at any time when
Borrower is in Default, subject to Applicable Law.

{0} Additional Provislons, Any application of the Rents will not cure or waive any Default oy invalidate any other
right or remady of Lender. This Section 10 does nof relieve Borrower of Borrower's obtigations under Section 6.

This Section 10 will ierminate when all the sums secured by this Security instrument are paid in full.

11. Mortgage Insurance,

{a) Payment of Premiums; Subsiiiution of Policy; Loss Reserve; Froisciion of Lender. if Lender required
Mortgage Insurance as a condition of making tha Loan, Borrower will pay ihe pramiums reguired to maintain the Mort-
gage insurance in effect. f Borrower was required t0 make separately designaied payments toward the premiums for
Morigage insurance, and (i) the Mortgage Insurance coverage required by L snder ceases for any reason 10 be available
from the morigage insurer thal previously provided such insurance, or (i) Lender determines in its sole discretion thal
such mortgage insurer is ne longer eligibie 10 provide the Morigage Insurancs coverage required by Lender, Borrower wil
pay the premiums required to obtain coverage substantiaily equivaient to the Morigage Insurance previously in effect, at
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a cost substantially equivalent to the cost io Borrower of the Mortgage Insurance previously in effect, from an afternate
morigage insurer sefected by Lender.

if substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue {o pay to Lender the
amount of the separately designated payments that were due when the insurence covarage ceased 10 be in effect. Lender
will accept, use, and retain these paymenis as a non-refundable loss reserve in lieu of Mortgage Insurance. Such ioss
reserve will be non-refundable, even when the Loan is paid in full, and Lendar will nol be required 10 pay Borrower any
interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and {or the
nariod that Lender requires) provided by an insurer selected by Lender again Decomes available, is obtained, and Lender
requires separately desighated payments toward the premiums for Mortgage insurance,

if Lender required Mortgage Insurance as a condition of making the Loar: and Borrower was required to make sepa-
rately designated payments toward the premiums for Morigage Insurance, Bortower wili pay the premiums required 1o
maintain Mortgage Insurance in effect, or to provide a non-refundable foss reservae, until Lander's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest
at the Note rate.

(b} Mortgage insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the L.oan as agreed. Borrowar is not a panty to the hMorigage insurance policy or coverage.

Mortgage insurers evaluate their 1otal risk on all such insurance in force from time to time, and may enter int) agree-
ments with other parties that share or modily their risk, or reduce losses. Thasa agreements may require the mortgage
insurer fo make payments using any source of funds that the morigage insurer may have available (which may include
funds obtained from Morfgage Insurance premiums),

As a result of these agreementis, Lender, another insurer, any reinsurer, any other entity, or any affitiate of any of the
foregoing, may receive (directly or indirecily) amopunts that derive frem {or right be characterized as) a portion of Bor
rower's payments for Mortgage insurance, in exchange for sharing of modifying the mortgage insurat’s risk, or reducing
losses. Any such agreements will not: {i) affect the amounts that Borrower has agroed 1o pay for Mortgage Insurance, or
any other terms of the Loan; (i) increase the amount Borrower will owe for tdorigage insurance; {(il) entiie Borrower to
any refund: or {iv) affect the rights Borrower has, if any, with respect o the Mortgage Insurance under the Homeowners
Protection Act of 1988 {12 U.5.C.§ 4801 ef seq.), as it may be amended from: lims (o time, or any additional or successor
tederal legisiation or regulation that govemns the same subject matter ("HPA™). These rights under the HPA may include the
right to receive cerfain disclosures, 1o request and obtain cancellation of ths Morigage Insurance, to have the Morigage
Instrance terminated autoratically, and/or to receive a refund of any Morigane Insurance premiums that were unearned
at the time of such cancellation or tferminaticn.

12. Assignment and Application of Miscellaneous Proceeds; Forfeiture,

(a) Assignment of Misceilanaous Proceeds, Borrower is unconditionaily assigning the right to receive all Miscel-
lanaous Proceeds o L.ender and agress that such amounts will be paid o Lander.

(b) Application of Miscellaneous Procesds upon Damage fo Properiy. I the Propetly is damaged, any Miscellaneous
Proceeds will be applied fo restoration or repair of the Property, if Lender deern:s the resioration or repair o be economically
faasible and Lender's security will not be lessened by such restoration or repeir. During such repair and restoration period,
Lender will have the right to hold such Miscellaneous Proceeds untll Lender hag had an opportunity 1o inspect the Property
0 ensure the work has been completed to Lender's satisfaction {which may inciucls satislving Lender's minimum eligtbility
requirements for persons repairing the Properly, including, but not limited to, licensing, bond, and insurance requirements)
provided that such inspection must be undertaken promptly. Lender may pay :or the repairs and restoration in a single dis-
bursement or in a series of progress payments as the work is completed, depanding on the size of the repair or restoration,
the terms of the repair agreement, and whethar Borrower is in Default on the Loan. Lender may make such disbursements
directly to Borrower, to the person repairing or restoring the Property, of payalss pintty 10 both. Unless Lender and Borrower
agrae in wriling or Applicable L aw requires interast 1o be paid on such Miscellanaeous Proceeds, Lender will not be required
to pay Borrower any interest or earnings on such Miscellansous Precesds. i Lencer deams the restoration of repair not to
be economically feasible or L.ender's security would be iessened by such rastoralion or répair, the Miscellaneous Proceeds
will be appiied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid 1o
Borrower. Such Miscellaneous Proceeds will be appited m the order that Partial Payments are applieg in Ssction 2{b).

{c) Application of Miscellaneous Proceeds upon Condemnation, Bastriction, or Loss inValue of the Property.
in the avent of a total taking, desiruction, orloss in value of the Properiy, all ot the Miscellansous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, If any, paid to Borrower.

in the event of a partial taking, destruction, or loss in value of the Property (gach, a "Partial Devaluation™) where the
fair market vaiue of the Property immediatsly before the Partiai Davaivation is eglal to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluslion, a percertage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument unizss Borrower and Lender otherwise agrea in
writing. The amount of the Miscelianeous Procesgds that will be so applied is telamined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking (i) the toial amount of the sums sacured immediately
before the Partial Devaluation, and dividing it by {ii) the fair market value of ihe Properly immadiately before the Partial
Devaluation. Any balance of the Miscellaneocus Proceeds will be paid to Borower.

In tha event of a Partial Devaluation where the fair market value of the Property immediately before the Partial Devahy-
ation is iess than the amount of the sums secured immediately peiore the Partial Devaluation, all of the Misceltanecus
Froceeds will be applied o the sums secured by this Secunty Instrument, whether or not the sums are then due, uniess
Borrower and Lender otharwise agree in writing.

{d) Settlement of Claims, Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Securily instrument, whether or not then due, or {o restorstion or repair of the Property, # Borrower
() abandons the Property, or (i) fails to respond to Lender within 30 days afisr the date Landar notifies Borrower that
the Opposing Parly (as defined in the next sentence} offers to settle a clairs for damages. "Opposing Party” means the
third party that owes Borrower the Miscellaneous Proceeds or the party agzinst whom Borrower has a right of action in
regard o the Miscellanaous Proceeds.
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(e} Proceeading Affecting Lender’s Interest in the Property. Borrower wili be in Default if any action or proceeding
begins, whether civil or criminal, that, In Lender’s judgment, could result in forfeiiure of the Property or other material impair-
ment of Lender's interest in the Property or rights under this Security instrument. Borrower can cure such a Default and, if
acceleration has occurred, reinstale as provided in Section 20, by causing the action or proceeding 1o be dismissed with
a ruling that, in Lender's judgment, preciudes iorfeiture of the Property or other rmalterial impairment of Lender’s interest in
the Property or rights under this Security Instrument. Borrowst is unconditionally assigning to Lender the proceeds Of any
award or claim for damages that are afiributable 1o the impairment of Lender's interast in the Property, which proceeds will
be paid to Lender. All Miscellaneous Procesds that are not applied to resioration or repair of the Property will be applied
in the order that Partial Payments are applied in Sestion: 2{b).

13. Borrower Not Released: Forbearance by Lender Not a Walver. Borrower or any Successor in Interest of Bor-
rower will not be released from Habilily under this Security Instrument if Lendsr extends the time for payment or modifies
the amortization of the sumns secured by this Security Instrument. Lender wiil not be required 1o commence proceedings
against any Successor in Interest of Borrower, or to refuse to extend fime for payrment or otherwise modify amortization of
the sums secured by this Security Instrumen!, by reason of any demand mads by the original Borrower or any Successors
in Interast of Borrower. Any forbearance by Lender in exercising any right or remeddy including, without imitation, Lender's
acceptance of payments from third persons, entities, or Successors in Interest of Borrower or in amounts less than the
amount then due, will not be a waiver of, or preciude the exercise of, any righi or ramedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower’s obligations and liability
under this Security instrument will be ioint and sevaral, However, ary Borrower who signs this Security instrument but
does not sign the Note: (a) signs this Security Insirument to morigage. grant, ang convey such Borrower's interest in the
Property under the terms of this Security instrument; {b) signs this Security instrument to waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions. {¢) signs this Securily Instrument 1o assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property o Lander; (d} is not personally obligated to pay
the sums due undsr the Note or this Security [nstrument; and (e) agrees that Lendsr and any other Borrower can agree
to extend, modily, forbear, or make any accommodations with regard to the farms of the Nole or this Security Instrument
without such Borrower's consent and without affecting such Borrower's obligations under this Security instrument,

Subject to the provisions of Section 18, any Successor in interest of Borrowar who assumes Borrower's obligations
ungder this Security Instrument in writing, and is approved by Lender, will obiain all of Borrower's rights, obligations, ang
benefits under this Security Instrumeryt, Borrower will not be released from Borrower’s obligations and kability under this
Security Instrument uniess Lender agrees 1o such release in writing.

15. Loan Charges.

{2) Tax and Ficod Determination Fees. Lender may require Borrower i¢ pay (i) a one-lime charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (i} either {A) a ona-time charge
for flood zone determination, certification, and tracking services, or (8} a ona-lime charge for flood zone determination
and certification services and subsaquent charges each iime remappings or simiigar changes occur that reasonably might
affect such determination or certification. Borrower will also be responsible ior the payment of any fees imposed by the
Federal Emergency Management Agency, of any successor agency, at any time during the Loan term, in conneciion with
any flood zone determinations.

{b} Default Charges. If permitted under Applicable Law, L.ender may charge Borrower lees for services performed in
connection with Borrower's Default to protect Lender’s interest in the Properiy and rights under this Security instrument,
includimg: {i) reasonable altorneys’ feas and costs,; (if) property inspecton, valuation, mediation, and loss mitigation fees;
and {iii) other related fees.

{c) Permissibility of Fees. in regard to any other tees, the absence of axprass authority in this Security Instrument
o charge a specific fea 10 Borrower should not be construed as a pronibilich on ¢the charging of such fee. Lendsr may
not charge fees that are expressly prohibited by this Security instrument ot by Applicable Law.

(d} Savings Clause, if Applicable Law sais maxdmum joan charges, and that law is iinally interpreted so that the
interast or other loan chargeas collecied or io be collected in connection with ihe Loan exceed the permitied limits, then
(I} any such ioan chiarge will be reduced by the amount necessary o reduce ine charge to the permitted limit, ang (i) any
sums already collected from Borrower which exceesded permitted limits wiil ba refunded {o Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by maiing a direct payment to Borrower. If a refund
raduces principal, the reduction will be freated as a partial prepayment without any prepaymaent charge (whather or net a
prepaymant charge is provided for undsr the Nole). 10 the exterd permitted by Appiicable Law, Borrower's acceptance of
any such refund made by direct payment {0 Borrower will constitute a walver of any night of action Borrower might have
arising out of such overcharge.

16. Notices; Borrower’s Physical Address. Ali notices given by Borrewar or Lender in connection with this Security
instrument must he in writing.

(a8) Notices to Borrower. Unless Applicable Law requires a different mathoed, any writen notice to Borrower in con-
naction with this Security instrument will be deamed o have been given o SBorrower when {i) mailed by first class mail,
or {ii} actually delivered to Borrower's Notice Address {as defined in Section 168{c) below) if sent by means other than first
¢ciass mail or Electronic Communication {as detined in Seclion 16{b) below!. hGlice to any one Borrower will constitute
notice to all Borrowers unlass Applicable Law exprassly reguires otherwise. If any notice to Borrower reguired by this
Sacurily Instrument is afso required under Appiicable Law, the Applicable Law requirement will satisfy the cofrespongding
raquirement under this Security instrumeni.

(b} Electronic Notice 1o Borrowsr. Unless anothey delivery method is recuires by Applicable Law, Lender may provide
notice io Borrower by e-raail or other electronic communication {"Electranic Uormmunication”) if: (i) agreed to by Lender
and Borrower in writing; (if) Borrower has provided Lender with Borrower's ¢-mail or other electronic address (“Electronic
Address™); (iil} Lender provides Borrower with the option to receive notices by first ciass mail or by other non-Elecironic
Communication instead of by Electronic Communicaltion; and (iv) Lender otherwise complies with Applicable Law, Any
notice to Borrower sent by Electronic Communication in connection with thiz Ssourity Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware that such notice is not delivered. If Lender becomes
aware that any notice sent by Electronic Communication is not delivered, Lander wili resend such communication to
Borrower by first class mad or by other non-Electronic Communication. Borrower may withdraw the agresmaent 1o receive
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Electronic Communications from Lender at any time by providing written notice to Lender of Borrower’s withdrawal of
such agraamernt.

{c) Borrower's Notice Address. The address to which Lender will send Borrower natice ("Notice Address™) will be
the Property Address unless Borrower has designated a different address by writian notice to Lender. If |.ender and Bor
rower have agreed that notice may be given by Electronic Communication, 1her Borrower may designale an Electronic
Address as Notice Address. Borrower will promptly notify Lender of Borrowe:'s change of Notice Address, including any
changes to Borrower's Electronic Address if designaled as Notice Address, i Lander specifies a procedure tor reporiing
Borrower's change of Notice Address, then Borrower will report a change of Notice Address only through that specified
procedurs.

(d)} MNotices to lLender. Any notice to Lender wili be given by defivering it or by mailing it by first class mail to Lender's
address stated in this Security Instrument unless Lender has designated another address (including an Electronic Address)
by notice 1o Borrower. Any notice in conneclion with this Sequrity instrument will b2 deermed o have basn given 1o Lender
only when actually raceived by Lender at Lender's designsted address {which may include an Electronic Address). If any
notice o Lender required by this Security Instrument is alsc reguired under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requiremeant under this Security Instrumant,

(e} Borrower's Physical Address. Iin addiiion o the designated Nolice Addrass, Borrowar will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this

agidress changes.
17. Governing Law; Severabillty; Rules of Construction. This Security insirument is governed by federal law and

ihe law of the Sigte of Alabama. All rights and obligations contained in this Securlly instrument are subject to any reguire-
ments and limitations of Applicable Law. if any provision of this Security Instrument or the Note confiicts with Applicable
Law (i} such conflict will not affect other provisions of this Security Instrumeni ¢+ the Note that can be given sftect without
the conflicting provision, and (it} such conflicting provision, to the exient possible, will be considered modified to comply
with Applicable Law. Applicable | aw might explicitly or implicitly aliow the pariies io agres by contract or it might be silent,
but such silence should not be construed as a prohibition against agreemasn: by contract. Any action required under this
Security Instrument fo be made in accordance with Applicable Law is to be made in accordance with the Appiicable Law
in effect at the time the action is undertaken.

As used in this Security instrument: (a) wosds in the singular witl mean and inclece the plural and vice versa; (b) the
word “may” gives sole discretion without any obligation to fake any action; {c} any reference {0 “Saction” in this document
refers to Sections contained in this Security Instrument unless otherwise noied; and (d) the headings and captions are
inserted for convenience of reference and do not define, limil, or describe tha scope or intent of this Security Instrument
or any particular Section, paragraph, or provision.

18. Borrower’s Copy. One Borrower wiil be given onhe copy of the Noie and of this Security instrument.

19. Transfer of the Property or g Beneficizl Interest in Borrower. fFor purpnsas of this Section 19 only, "Interest in
the Property” means any legal or beneficiai interast in the Property, including, bii 1ot imited 1o, those beneficial interests
transferred in a bond for deed, contract for desd, instaliment sales contract, or escrow agresmernit, the intent of which is
the transter of title by Borrower 1o a purchaser at a fulure date.

I ait or any part of the Property or any interest in the Property is sold or {ransferred {or if Borrower i8 not a natural
parson and a beneficial interest in Borrower is sold or {ransferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sitms secured by this Security instrumant. However, Lender will not exercise this
option if such exercise is prohibited by Applicable Law.

i .ender axercises this option, Lendar will give Borrower notice of accaisration. The notice will provide a period of
not less than 30 days from the date the notice is given in accordancs with Section 16 within which Borrower must pay
gll sums secured by this Security instrument. If Borrower fails to pay thess sumsa prior 1o, or upon, the expiration of this
period, Lender may invoke any remeadies permitied by this Security Instrument withowut further notice or demand on
Borrower and will be entified to collect all expenses incurred in pursuing such remedies, including, but not limited to:
(a) reasonable attorneys’ fees and costs; (b) property inspection and valuation fees; and {¢) other fees incurred 1o protect
Lender's interest in the Property and/or rights under this Security Instrumert,

20. Borrower’s Right o Reinstate the Loan after Acceleration. If Borrowesr meets certain conditions, Borrower
will have the right to reinstate the Loan and have enforcement of this Security instrument discontinued at any time up
to the later of (a) five days before any forecipsure sale of the Property, or {b; such other pericd as Applicable Law mighi
speciy for the termination of Borrower’s right to reinstate. This right io reinsiais wiil not apply in the case of acceleration
under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditicns: {(aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceteration nad oocurred; (bb) cure any Defaull of any
other covenants or agreements under this Security Instrument or the Note; (eg) gay all expenses incurred in enforeing
this Security Instrument or the Note, inciuding, but not imited to: {i} reasonabds attorneys’ fees and costs; {ii; propetrty
inspection and valuation fees; and (i) other fees incurred o prolect Lender's interest in the Property and/or rights under
this Security Instrument or the Note; and {dd) take such action as Lender may reasonably require 10 assure that Lender's
inferest in the Property and/or rights under this Security Instrument or the Noilg, and Borrower's abligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinsialement sums and expensas in one or more of the foliowing forms,
as selecied by Lencer: (aaa) cash; (bbb} monsy order; {ccc) certified check, bank chack, reasurer’s check, or cashiers
check, provided any such check is drawn upon an institution whose deposits are insured by a UL.S. federal agency, instru-
mentality, or entily; or {ddd) Electronic Fund Transfer. Upon Botrower's reinstaiemant of the Loan, this Security Instrument
and obligations secured by this Securily Instrument will remain fully effective a5 if no acceleration had occurred.

21. Sale of Note, The Nole or a partial interest in the Note, togsther with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, gif of Lender's rights and obligations under
this Security instrument will convey to Lender's successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or anpther authorized representative, such as a sub-servicer, Borrower undersiands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.
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The Loan Servicer may change one or more imes during the term of the Note, The Loan Servicer may or may not
be the hoider of the Note. The Loan Servicer has the right and authority to: {a) coliect Periodic Payments and any other
amounts due under the Note and this Security Insirumerit; (b) perform any other morigage loan servicing obligations;
and (¢) exercise any rights undar the Note, this Security instrument, and Appiicable Law on behalf of Lenger. Hthereis a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loanh Sarvicer, the address to which payments should be made, and any other information RESPA reqguires
in connaction with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the othar party (in accordance with Section 16) of
an alleged breach and afforded the other party a reasonable period after the giving of such notice to take corrective
action, neither Borrower nor Lender may commaence, join, or be joined o any judicial action {either as an individual
litigant or a member of a class) that (a) arises from the other party’s actions pursuant to this Security instrument or the
Note, or {b) alleges that the other party has breached any provision of this Sacurity Instrument or the Note, if Applicable
Law provides a time period that must efapse beifore certain action can be taken, that time period will be deemed to be
reasonable for purposes of this Section 23. The notice of Default given to Borrower pursuant to Section 26{a} and the
notice of acceleration given to Borrower pursuant fo Section 19 will be deerned o satisfy the notice and opportunity to
take correciive action provisions of this Section 23.

24. Hazardous Substances,
{a) Definitions. As used in this Section 24: (i} "Environmental Law” means any Applicable Laws where the Property

is located that relate to health, safety, or environmental protection; (i) "Hazardous Substances” include {A) those sub-
stances defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law, and (B} the following
substances: gascline, kerosene, other ffammable or toxic petroleurmn procducis, toxic pesticides and herbicides, volatie
solvents, materials cantaining ashestos or formaldehyde, corrasive malerials or agents, and radioactive materials;
(iily “Environmental Cleanup” includes any response action, remedial action, or ramoval action, as defined in Environ-
meantal Law: and (iv) an "Environmental Condition” means g condition thal can causs, contribute to, or otherwise trigger
an Environmental Cieanup.

(b) Restrictions on Use of Harzardous Substances. Borrower will not cawuss or permit the presence, use, disposal,
storage, or releass of any Hazardous Substances, or threaten to release any Mazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone efse {o do, anyihing affecting the Property that: () violates Environmental Law;
{ii} creates an Environmental Condition; or {iil) due to the presencs, use, or reiease of a Harardous Substance, creates a
condition that adversely affects or could adversely affect the value of the Property. The preceding two sentences will not
apply to the presence, use, or siorage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (incluzging, but not limited 1o,
hazardous substances in consumer products).

{c} Notices; Remedlal Actions. Borrower wili promptly give Lender written notice of: {i) any invesiigation, claim,
demand, lawsuit, or other action by any governmental or requlatory agency or privaie party invelving the Property ang any
Hazardous Substance or Enwvironmental Law of which Borrower has actual knowledge; {ii} any Environmentai Condition,
including but not limited to, any spilling, leaking, discharge, release, or threat of release of any Hazardous Substance,; and
(i} any condition caused by the presence, use, or release of a Hazardous Substance that adversely affects the vaiue of
the Property. i Borrower learns, or is notified by any governmental or reguiztory authority or any private party, that any
removat or other remediation of any Hazardous Substance affecting the Properly is nocassary, Borrower will promptly
take all necessary remedial actions in accordance with Environmentai Law, Nothing in this Secutity instrument wilt create
any obligation on Lender for an Environmential Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature. I the Note evidencing the debi for this Loan
is electronic, Borrower acknowledges and represants o Lender that Borrowsr: {a) expressly consented and infended to
sign the elecironic Note using an Electronic Signature adopied by Borrower ("Borrower's Electronic Signature®) instead
of signing a paper Note with Bormrower's written pen and ink signature; (b) dig not withdraw Borrower's express consent
to sign the electironic Note using Borrower's Electronic Signature; (o) undersiaod that by signing the slectronic Note using
Borrower's Electronic Signature, Borrower promised to pay the debt evidencad by the electronic Note in accordance with
its terms, and (d} signed the electronic Nots with Borrower's Electronic Slgnaiure with the intent and undersianding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Moie in accordance with s terms.

NON-UNIFORM COVENANTS. Borrower and Lender {urther covenant! andg agree as follows:

26. Acceleration; Hemedies.

{a} Notice of Defauit. Lender will give a notice of Default o Borrower prior 1o accelaration following Borrower's
Default, except that such notice of Default will not be sent when Lender exarcises its right under Section 18 unless Appli-
cablte Law provides otherwise. The notice wili specify, in addition {o any oiher information required by Applicable Law:
(i} the Default; (i) the action required to cure the Defaull; {iii} a date, not less then 30 days (or as otherwise specified by
Applicable Law) from the date the notice is given 1o Borrower, by which the Dgfault must be cured; (iv) that fallure to cure
the Default on or before the date specified in the notice may result in acceisration of the sums securad by this Sacurity
Instrument and sale of the Property; {v) Borrower’s right to reinstate after accsleration; and (vi) Borrower’s right to bring
a court action to deny the existance of a Default or 10 assert any other defense of Borrower to acceleration and sale.

{b) Acceleration; Power of Sale; Expenses. if the Dsatault is not cured on or peiore the date specified in the notice,
Lender may require immediate payment in fuli of all sums secured by this Secunty instrument without further demand
and may invoke the power of sale and any other remedies permitted by Applhicaliie Law. Lender will be entitied to collect
ail expenses incurred in pursuing the remedies provided in this Section 2&. including, but not limied {o: (i) reasonable
attorneys fees and cosis; (i) property inspection and valuation fees; and {iiij other feas incurred 1o protect Lender's inter-
ast in the Property and/or rights under this Security Instrument.

(c)} Notice of Sale; Sale of Property. If Lender invokes the power of sale, Lender will give a copy of 2 nolice to
Barrower in accordance with Applicable Law. Lender will publish the notice of sale once a week for three ¢consecutive
weeks in a newspaper published in Shelby County, Alabama, and will then sell the Property to

the highest bidder at public auction at the front doer of the Gounty Courthcuse of this County. Lender will deliver 10 the
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purchaser l.ender's deed conveying the Property. Lender or its designee may purchase the Property at any sale. The
proceeds of the sale will be applied in the following order: (i) to all expenses of the sale, including, but not limited to, rea-
sonable attorneys’ fees: (ii) 1o all surs secured by this Security Instrument; «nd (i) any excess to the person or persons
legally entitled to it.

(d} Attorney's Fees and Costs af Collection. If the Note or this Security Insirument is considered a contract for a
consumer credit transaction under Applicable Law, then the following provisions apply to any provision in the Note or this
Security Instrument that requires Borrower to pay attorney's fees incurred by Lender: (i) Borrower will only be required fo
pay reasonable attorney's fees of Lendar if the attorney is not a salaried emypcyee of Lender, {ii} prior to Default, Lender
may require Borrower to pay Lender's reasonable attorney's fees in connection with the closing of, amendment to, or
modification of the Loan if the original amount of the Loan exceeds $10,000; and (iii} after Default and referral of the Note
or Security Instrument to an attorney, Borrower will only be required to pay rzasonable attorney’s fees of Lender up to a
maximum amouni of 15 percent of the unpaid debt evidenced by the Note.

27. Release. Upon payment of all sums secured by this Security instrurnent, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such relsase. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Law.

28. Waivers. Barrower waives all rights of homestead exemption in the Fropery and relinquishes al| rights of curtesy
and dower in the Property.

29. Insurance Nofice. This Security Instrument requires Borrower 1o keep the Property insured against loss or

damage in amounts and for the time period required by Lender, Borrower may obtain policies of insurance through an
insurance carrier of Borrower's choice, Lender may, for reasonable cause, tisapprove of the insurance provided by Bor-
rower. If Borrower does not obtain any required insurance, or if Lender disapproves of such insurance, Lender may, but
will have no obligation to, purchase insurance on the Property and charge the pramium for such insurance to Borrower.
This Section 29 is meant to provide Borrower with statutory notice under Applicable Law, and is in addition to, not in lieu
of, the insurance requirements in this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security Instrument
and in any Rider signed by Borrower and recorced with it.

Witnesses:

Etate uf Alahama

Mgl Sagadt

Pl I AR (AT Notary Public, hereby certify that JOJHN R HAVICUS JR. and CARI L
HAUIC:US whuse name{s) Is/are signed to the furegmng/&?nueymm and who is};are kp;wn to me,

achnnwledged before me on thlE day that, being mfﬂrmaé crf the cortenis of the conveyance he/she/they

BYec! samevﬂlu on the day the same haars* datej Given dmim' my handfth:s day of

I AR
Bad E

' “-‘-‘ PALMER AUSTIN MORDECA! |

[
J
=y

i .{: My Commission Expires
oty June 2, 2026

e — e —
Notary Fublm

My commission mgaim&:

L o . -
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Lender: Residential Wholesale Mortgage, Inc

NMLS 1D 79445
Loan Originator: Josh Hefly
NMLS ID: 142078
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EXHIBIT A

Property 1:
Lot 1059, according to the Final Plat of the Subdivision of Blackridge, Phase 1B, as recorded 1n Map
Book 48, Pages B4A and 84B in the Probate Office of Shelby County, Alabama.

Together with the nonexclusive easement to the use of the Common Arxeas, as more particularly described
in the Declaration of Covenants, Conditions and Restrictions for Blackridge Restdential, recorded in
Instrument No. 20171204000433480 (which together with all amendraents thereto, are hereinafter
collectively referred to as the "Declaration”).

***John Randall Haviscus Jr and John R. Haviscus Jr is one and the same person. ***

Exhibit A
Fiie Mo.: BHM-25-10063 Page 1 of |
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it 1001696-0000068117-3

PLANNED UNIT DEVELOPMERNT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER i3 made this dth day of
October, 2025 and is incorporated intoc and amends and suppiements the
Mortgage, Mortgage Deed, Deed of Trust, or Securily Deed {ihe “Securnity Instrument”)

of the same date, ?iven by the undersigned {the "Borrower” 1 secure Borrower’s Note to
Reslidential Wholesale Mortgage, Inc

(the “Lender”) of the same date and covering the Properly described in the Security
Instrument and located at: 2503 Blackridge Cv, Hoover, Al 35244,

The Property includes, but is not limited 10, a parcel of land improveg with a dwelling,
together with other such parcels and certain common arezs ang faciifies, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS

(the "Decilaration’).
The Property is a part of a planned unit development Known as Blackridge

(the “PUD". The Property also includes Borrower’s interest in the homeowners associa-
tion or equivalent entity owning or managing the common areas and facilities of the PUD
(the “Owners Association”) and the uses, benefits, and proceeds of Borrower's inferest.

PUD COVENANTS. in addition to the representations, warranties, covenants, and
agreements made in the Security Instrument, Borrowsr and Lender further covenant
and agree as follows:

A. PUD Obligations. Borrower will perform ail ot Borrower’s obligations
under the PUD’s Constituent Documents, The “Constituent Documents” are the:
(t} Declaration; (i} articles of incorporation, trust instrusment, or any equivalent docu-
ment which creates the Owners Association; and (il any by-laws or other rules or
regulations of the Owners Association. Borrower wii promptly pay, when due, all

giies and assessments imposed pursuant to the Consiituent Documents.

MULTISTATE PLANNED UNIT DEVELOPRENT JIDER ~ Single Family - Fannie beeffreddie Mac UNIFORM INSTRUMENT
Form 3150 (07/2021

ICE Morigage Technology, Ine. Fiage 1 of3 F3i50v21RDU 0322

FI1S0RLL (GLS)
1062025 12:02 PM PST

B S B (I O D ML




20251017000320120 10/17/2025 11:51:53 AM MORT 15/16

LOAN #: 2509060899

B. Property Insurance. So long as the Owners Asgociation maintains, with
a generally accepted insurance carrier, a "master” or “blanket” policy insuring the
Property which is satisfactory to Lender and which provides insurance coverage in
the amounts (including deduciibie levels), for the pericds, and against loss by fire,
hazards included within the term “extended coverage,” and any other hazards, inciud-
ing, but not limited to, earthquakes, winds, and flocds, for which Lender requires
insurance, then (i) Lender waives the provision in Saction 3 for the portion of the
Periodic Payment made to Lender consisting of the yearly premium instaliments for
property insurance on the Property, and (i) Borrowei's obiigation under Section 5
to maintain property insurance coverage on the Froperty is deemed satisfied to the
exient that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the ferm
of the loan.

Borrower will give Lender prompt notice of any lapse i required property insur-
ance coverage provided by the master or bianket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration
or repair following a loss to the Property, or {o common areas and facilities of the
PUD, any proceeds payabie to Borrower are hereby zssigned and will be paid o
Lender. Lender will apply the procaeds to the sums sacured by the Security Instru-
ment, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability insurance. Borrower will take such aclions as may be rea-
sonabie 1o insure that the Ownars Association maintzins a pubiic hiability insurance
policy acceptable in form, amount, and exient of coverage o Lender,

D. Condemnation. The proceeds of any award or claim for damages, diract or
conseguential, payable to Borrower in connection with any condemnation or other
taking of ali or any part of the Property or the common areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and will
be paid {0 Lender. Such proceeds will be applied by Lender to the sums secured
by the Security Instrument as provided in Section 1z

E. Lender’s Prior Consent. Borrower wili not, except afier notice io Lender
and with Lender’s prior written consent, either pariiticn or subdivide the Property or
consent to: (i) the abandonment or termination of the FLIH3, except for abandonment
or termination required by law in the case of subsianiial gesiruction by fire or other
casualty or in the case of a taking by condamnation or eminent domain,; (it) any
amendment to any provision of the Constituent Documenis unless the provision is
for the express benefit of Lender, (i) termination of professional management and
assumption of self-management of the Owners Association; or (iv) any action which
would have the effect of rendering the public Hability insurance coverage maintained
by the Owners Assocciation unacceptable {0 Lender.

F. Remedies. if Borrower does not pay PUD dues and assessmentis when due,
then Lender may pay them. Any amounts dishursed by Lender under this paragraph F
will become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of paymeni, these amounts will bear
interest from the date of disbursement at the Note rafe and will be payable, with
interest, upon notice from Lander to Borrower requesiing payment.
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BY SIGNING BELOW, Borrower accepts and agrees i¢ the terms and covenants

contajngd in this PUR Rider.

Filed and Recorded

Official Public Records

Judge of Probate, Shelby County Alabama, County
Clerk

Shelby County, AL

10/17/2025 11:51:53 AM

$369.00 PAYGE

20251017000320120 SRR 37,{
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