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SUBORDINATION 'NON-DISTURBANCE
AND ATTORNI\IENT AGREEMENT

THIS:AGREEMENT"(“Agieenerit”); dated the'/6 ™" day ol (4aov’, 2
and between Protective Life Insurance Company, whose address is 2801 nghway 280
South, Birmingham, Al 35223, Attn: Invest. Dept [3-3ML] (“Lender”), Highway 11/31,
LLC, a Delaware limited liability company, having an address at 2801 Highway 280 S,

Suite 345, Birmingham, AL 35223 (“Landlord”) and Ulta Salon, Cosmetics & Fragrance,
Inc., a Delaware corporation, whose address is 1000 Remington Blvd., Suite 120,

_ Bp]lngbrook, IL 60440 (“Tenant”).

WITNESSETH:

WHEREAS, Landlord and Tenant have entered into that certain Shoppmg Center
Lease dated January 29, 2016, as amended (the “Lease™) pertaining to certain premises
(the “Premlses”) located in the Alabaster Promenade Shopping Center, in Alabaster, AL

(the “Shiopping'Centér”) as legally described in Exhibit A; and

WHEREAS Lender has made or. agl; ed fo make a loan to _Landlord secured by,

office as mstrument number _a A 01— Pagc~
upon the real property legally descrlbed in _E___b.ll;& a '__’f Cd.
Premises); and K006 101 000 3IE

,4 WHEREAS, Tenant vnshes to be assured of the continued use and occupancy of
the Premises and related Common Area (as such terms are defined in the Lease) under

- v.7.2324
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the terms of the Lease, notwithstanding any breach or default by Landlord or the exercise
of any remedies under the Security Instrument; and

WHEREAS, Lender wishes for Ténant to reco gnize and attorn to Lender in the
event that Lender succeeds to the rights of the Landlord under the Lease as a result of

foreclosure or otherwise.

NOW, THEREFORE, in consideration of the foregoing, and for other good and
valuable consideration, the receipt and sufficiency of which are hereby acknowledged,
and the mutual undertakm gs hereinafter set forth, the parties hereby covenant and agree

as follows:

1. SUBORDINATION. Subject to the terms of this Agreement, the Lease 1s
and shall be subject and subordinate, as set forth in this Agreement, to the lien of the
Security Instrument and to all renewals, modifications, consolidations and extensions of
the Security Instrument, to the full extent of amounts secured thereby and interest
thereon. The foregoing notwithstanding, in no event shall any of Tenant’s trade fixtures,
inventory, equipment, furniture and furnishings, personal property, accounts, books or

records or other assets be or become subject or subordinate to the lien in favor of Lender.
Lender hereby consents to and approves the Lease and the term thereof including the

“options to extend the term as set forth in the Lease.

2. NON-DISTURBANCE. Notmthstandmg anything to the contrary
contained in the Lease, so long as the Tenant (or any permitted assignee or sublessee
(hereinafter referred to collectively as “Tenant™)) is not in default beyond any applicable
notice and cure periods, except in due exercise of Tenant’s rights and remedies

thereunder, Tenant’s possession, use and enj oyment of the Premises and the related
Common Area, including but not limited to related signage, shall not be interfered with,
disturbed or diminished, or otherwise affected in any manner as a result of any act or
omission of Lender or any Successor Landlord (as defined in paragraph 3 below) and all
rights and privileges of Tenant under the Lease, or any renewals, modifications, or
extensions thereof, shall be recognized by Lender and any Successor Landlord. All
condemnation awards and insurance proceeds paid or payable with respect to the
Premises or any other part of the Shopping Center shall be applied and paid in the manner
set forth in the Lease. If any action or proceeding is commenced by Lender for the
foreclosure of the Security Instrument or the sale of the Premises, Tenant shall not be

‘named as a party therein unless such joinder shall be required by law and Tenant shall not

thereby be subjected or exposed to any liability, cost or expense, and such joinder shall
not result in the termination of the Lease or disturb or diminish Tenant’s possession or
use and emjoyment of the Premises and the related Common Area, including but not
limited to related signage, and the foreclosure or sale in any such action or proceeding
shall be made subject to all rights of Tenant under the Lease. Notwithstanding anything
to the contrary in the Security Instrument or the related loan documents, compliance by
Landlord with any of the terms or provisions of the Lease shall not constitute a breach of
or a default under or with respect to the Secunty ]'.nstrument or the related loan

documents.

pi Alabaster, AL
- Ulta Store #1084
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3. ATTORNMENT. In the event that title to the Premises or any other
interest therein, which includes the right to receive payment of rent or to enforce the
performance of other obligations under the Lease, is transferred as a result of a
foreclosure of the Security Instrument and/or any trustee’s sale, judicial foreclosure, deed
in lieu of foreclosure or other proceedings pursuant to the Security Instrument, provided
Tenant receives written notice that title has transferred and such transferee has assumed
all of the obligations of Landlord under the Lease, Tenant will attorn to the purchaser or
transferee who acquires such title or other interest (“Successor Landlord”) and will

recognize such Successor Landlord as landlord under and subject to the terms and
conditions of the Lease.

4, PERFORMANCE BY TENANT. Landlord hereby agrees that in the
event that Tenant receives written notice from Lender or any Successor Landlord to pay
rent or other sums or render any other performance under the Lease to such Lender or
Successor Landlord, Tenant may render performance in accordance with such written
notice without any duty of inquiry and despite any contrary instructions from Landlord
with the same force and effect as if such payment or performance were rendered to
Landlord. Landlord hereby waives any claims against Tenant with respect to any such
payments made pursuant to the foregoing, and Landlord agrees that all such payments
made to Lender or Successor Landlord shall be applied to Tenant’s rental obligations

under the Lease.

5. SUCCESSOR LANDLORD LIABILITY. Tenant shall have the same
rights and remedies for a breach of the Lease against any Successor Landlord, including
Lender in the event that Lender shall succeed to the interest of Landlord under the Lease,
that Tenant might have had under the Lease against Landlord; provided, however, that if
neither Lender nor any Successor Landlord is an entity that controls, is controlled by, or
is under common control with Landlord, then Lender or any Successor Landlord shall

not:

(a) be liable for any act or omission of any prior landlord (including the
Landlord) under the Lease, except for such acts or omissions of any prior
Landlord for which Tenant has notified Lender and given Lender an opportunity
to cure for the same period of time, if any, provided Landlord under the Lease
within which to cure such default (which may run simultaneously with the
Landlord’s cure period); or | |

(b) be subject to any offsets, abatements and/or defenses that Tenant

might have against any prior landlord (including the Landlord), except for offsets
and/or abatements specifically provided for in the Lease, and except for offsets,
abatements and/or defenses arising under the Lease for which Tenant has notified
Lender and given Lender an opportunity to cure for the same period of time, if
any, provided Landlord under the Lease within which to cure such matter (which

may run simultaneously with the Landlord’s cure period, if any); or

(c) be bound by any rent that Tenant might have paid for more than one
month in advance or any other payment made in excess of the amounts provided

jaﬁt | Alabaster, AL
| Ulta Store #1084
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in the Lease to any prior landlord (including the Landl;)fd), except if such
payments were required under the Lease; or |
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~ (d) except for any amendments expressly contemplated by the Lease
~ and any purely administrative amendmients, be bound by any material amendment
to the Lease affecting the term or reducing the rent made without Lender’s prior
written consent (unless Lender’s consent is not required under the terms of the
Security Instrument ), which required consent, if any, shall not be unreasonably
withheld, conditioned or delayed; provided, however, that in the event Lender
fails to disapprove in writing any proposed amendment within ten (10) days after
receipt of written request for consent (which request may be sent by either
landlord or Tenant to the Lender’s address for notice provided herein), then
Lender shall be deemed to have consented to any such amendment.

Provided, however, that nothing herein shall excuse Lender or any Successor
Landlord from liability or responsibility for, or limit any right or remedy of Tenant with
respect to, any breach or default that either becomes known to Tenant or continues from
and after the date when Lender or such Successor Landlord obtains title to or takes

‘possession or control of the Premises, regardless of when such breach or default

originated.

6. NOTICE OF LEASE TERMINATION. Before exefcising any remedy to

terminate the Lease due to a Landlord default under the Lease, Tenant shall give Lender
notice of such default by Landlord. Lender shall have the same period of time provided
Landlord under the Lease within which to cure such default. The Lender’s cure period
shall commence to run upon receipt of Tenant’s notice and may run simultaneously with
the Landlord’s cure period. Such notice and cure are for the benefit of Lender only and
shall not impact the effectiveness of any notice delivered to Landlord pursuant to the

Lease.

7. NOTICES. Any notice to be given under this Agreement (each, a
“Notice” or “n6tice”) shall be effective only if given in writing and shall be delivered via
the United States Postal Service (postage prepaid registered or certified mail, with return
receipt requested), express mail or nationally recognized courier service (e.g., Federal
Express) to Lender or Tenant, at the respective addresses set forth below. Notices to
multiple addressees or addresses must be delivered separately to each such addressee or
address (and not combined in a single package). Each party may change its notice
addresses upon thirty (30) days’ prior written notice to the other parties in the manner set
forth herein. Notices shall be deemed received (i) one (1) business day after deposit with

* a courier for overnight express delivery service, or (ii) two (2) business days after deposit-

with a courier for two-day express delivery service (or such longer period that was

~ actually contracted by the sender with the courier), or (iii) five (5) business days after

deposit with United States Postal Service (postage prepaid registered or certified mail,
with return receipt requested), or such shorter period as may be reflected in the -return

receipt requested notice. The addresses of the parties shall be:

4 | Alabaster, AL
Ulta Store #1084
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-Lenant:. ' Lender:..

Ulta Salon, Cosmetics & Fragranée, Inc..©  Protective Life Insurance Company
1000 Remington Boulevard, Suite 120 2801 Highway 280 South |
Bolingbrook, IL 60440 ' Birmingham, Al 35223

Attn.: Sr. VP-Growth and Development Attn; Invest. Dept [3-3ML]
With a copy to: | -

min ' ~0251016000316460 5/22 $8S.
1000 Re gton Boulevard, Slllte 120 Shelby Cnty Judge of Probate,

Bolingbrook, IL. 60440 * 10/16/2025 10:25:38 A FILED/CERT.
Attn.: Real Estate Legal Department AT

~ Ulta Salon, Cosmetics & Fraérance, Inc. . “I‘““““““l““""l““ [||||||||J|L||H|| “\l .
AL

L L

8. SUCCESSORS AND ASSIGNS. The terms “Lender”, “Successor

Tandlord” and “Landlord” shall include such parties  and their successors or assigns,
including any successors in title to the Premises; provided, however that Tenant shall not
be required to provide any notice required by this Agreement or the Lease to any
successor or assign of Lender of which Tenant has not received written notice, nor to any
Quccessor Landlord of which Tenant has not received written notice. The term “Tenant™

shall include any-permitted assignee or sublessee.

9. GOVERNING LAW. This Agreement shall be deemed to be a contract
entered into pursuant to the laws of the state where the Premises are located and shall in
all respects be governed, construed, applied, and enforced in accordance with the laws of

such state.

10. OFFER AND ACCEPTANCE. If Tenant has not timely received this
Agreement duly executed by I andlord and Lender within sixty (60) days from the date of
Tenant’s notarization of this Agreement, then Tenant’s offer to enter into this Agreement
<hall be deemed revoked and this Agreement shall be deemed null and void and without
any further force and effect. | S

11. ATTORNEY’S FEES. If any legal action, suit or proceeding 1s
commenced between Tenant and Lender regarding their respective rights and obligations

under this Agreement, the prevailing party shall be entitled to recover, in addition to
damages or other relief, reasonable costs and expenses, reasonable attorneys’ fees and
court costs (including, without limitation, expert witness fees). As used herein, the term
“prevailing party” shall mean the party which obtains the principal relief it has sought,
whether by compromise settlement or judgment. If the party which commenced or
‘nstituted the action, suit or proceeding shall dismiss or discontinue it without the
concurrence of the other party, such other party shall be deemed the prevailing party.

12. MISCELLANEOUS. This Agreement may not be modified in any
manner or terminated except by an instrument in writing executed by all of the parties
hereto. If any term, covenant or condition of this Agreement is held to be invalid, illegal
or unenforceable in any respect or regard whatsoever, this Agreement shall be construed

5 - Alabaster, AL
Ulta Store #1084
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without such provision. This Agreement may be executed in any number of duplicate
originals and each such duplicate original shall be deemed to be an original. This
Agreement may be executed in several counterparts, each of which counterpart shall be
deemed an original instrument and all of which together shall constitute a single

Agreement.

[REMAINDER OF PAGE LEFT INTENTIONALLY BLANK]

lllll

AT

20251016000318450 6/22 $85.00
Shelby Cnty Judgs of Probatas, AL
10/16/2025 10:26:39 AM FILED/CERT

roa LN -
B R e T bt 5 L

d g

T m

6 ; Alabaster, AL
Ulta Store #1084




P ek o L; -

o g, A 3 i 1 sl S e N S g L L

-
'\-‘J-k'*'““l‘"'r'ﬂ-'!"ﬁhwﬁ A o O m

]
ary e L el et gt e e L =

ks b LETULE

. L ¥ " L AT W T

} - » . r - .
- i j... :_.1.-1. e - ‘.l.n.‘ " Hinm ‘__g":-:'.--l'r,_ - e
- .
ki -5 . - . . T
-_,dl' " I.h '.:‘::‘I"l?.-.-'-".; ':‘-" H ' T ; o Rl .w ,
' wr ] - o el -.] :
- : DR I
3 E , _
-i-‘r . w 3 ' H i
. _ e T H L} > H o .-
- = #- i
g T - . . u - .t . - I -
*1- ..i ‘.'w- IJ“I r 'h"f ) r .,"-"‘F ' " v : 1. a ""- =k - .i'l'- - g ‘1 : E :
: s . L - . o ' . ‘! A P . - .
* E -

Al iy mm Il H ] ﬂllﬂﬂ (IR

‘20250160 3184607122 $85; 00,
.{fh_e_lbyf y Judge of. Probate; AL
: 9116129 19 12639 r-m FILEDICERE. |

ﬂ_-m
. ek

IN WITNESS WI-IEREOF the parties hereto have executed thlS Subordination
Non-Disturbance and Attornment Agreement the day and year first above written.

LENDER:

;Protectlve 1fe I surance Company
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T RAYA. ;CARLE
“SENIOR DIRECTOR, LEGAL |
INVESTMENTS/MORTGAGE LOANS

5 208 “before: me, the undersigned ‘officer;
p— acknowledged hlmself to be

, and that he, as such. & Ny L

beiii“g‘“authonzed S0 t0 do executed the foregoing instrument for the purpos'e"d :'Zi';he;
contamed, by signing such instrument in such capacity.

IN WITNESS WHEREQF, I hereudto set my hand and official seal.

My Commission Expires:

1-31- 3¢

7 Alabaster, AL
Ulta Store #1084
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Ulta Salon, Cosmetics & Fragrance, Inc.,
a Delaware corporation

R "
E

By: Lidile  Jlgsde— .
Kathle en Mach gafl -
" Vice President and Assistant General Counsel

STATE OF ILLINOIS )

. ) sS.
COUNTY OF WILL - )

appeared Kathleenl Mad.lgan 'f'"’?“"“o*éﬁkﬂ@Wledged herself to be the Vice President and Asmstant

General Counsel of Ulta Salon, Cosmetics & Fragrance, Inc., a Delaware corporation, and that
she, as such officer, bemg authorized so to do, executed the foregoing instrument for the purposes

therein contained, by signing such instrument in such capacity.

IN WITNESS WHEREOF, I hereunto set my hand and official seal.

My Commission Expires:

April 10, 2029
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Highway 11/31, LLC,
a Delaware limited liability company
Wlmesses 1e3 o v

- On this |’54r\ﬂ day of , e_ before me, the undersigned otficer,
personally appeared1 l i AL N -who acknowledged himself to be
- of. nghwayp 11731, LLC a Delaware limited liability company,
‘ NOMAX . being authorized so to do, executed the
foregoing instrument for the pf’;f oses therein contained, by signing such instrument in
such capacity. .
IN WITNESS WHEREOF, I hereunto set my hand and official seal. .
My Commission Expires: ) Nota:y Pubhc -
L\ ax alﬂ S - [NOTARY SEAL]
Wy,
.Lffﬁgﬁk
:. ?fn%ﬁ Egé:
0 | - Alabaster, AL
- Ulta Store #1084
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acconds West for a distance of 207,90 feet:-

‘degrees 49 minutes 28 seconds West for &

[Legal descriptions for all Shoppmg Center parcels copied from OEA, which encumbers entire Shopping Center)

LEGAL CRI 0 a, OFT \RGET EEE

11111

I'of Jand:situated in the Southwest oiig-Guarter of the Novtheast one=quarter of Section 12,

Tomhl‘up 21 South, Range 3 Wut. Shetby ounly. Alsbams, trungmm: particularly described
as follows: )

Commence at the Southeast comer of sald’ Southwest one-quarter of the Northeast one-quarter
and run North 87 degrees 51 minutes 24 séconds West along the South line of said quarter-

quaster for a distance of 716,00 feet; thence leavmg said South line, run North 22 degrees 00

minutes 08 seconds West for a distance of 3; 9:31 feer: thence tun North 69 degrees 47 minules

27 seconds East for a distance of 135.72 {ect;: thence run North 20 degrees 12 minutes 33
hesice run North 69 degrees 47 minutes 27 seconds

Rast for & distance of 241 .45 fect; thence run'Narth 20 degrees 12 minutes 33:geconds West for a
distance of 20.00 feet: thence run North 69d ,.W 47 minutes 27-seconds East for a distance of
145.77 feet to a point on a curve Lo the'tight,|said curve having, a radiuy of 287.00 feet, 4 cenurl

angle of 07 degrees 01 minutes 01 seconds, :ehord. bearing:of Narth 26 degrees 56 minutes 38

*mnds West for a chard distance of 35.13 fget; thence run along arc of said curve for & distance

of 35.i§ feet 1o the point of commencement Of a curve ta the right, said curve having a radijus of

287.00 feet, a central angle of 03 degrees 1] ‘minutes 45 seconds, a chord bearing of North 21
ord distance of 16.01 feet; thence run along arc of

said cusve for a distance of 16.01 foct;: lh:nc ru:n North 20 degrees 13 minutes 35 seconds West

for 8 distance of 136.04 feet to the POINT'OF BEGINNING; thence run along last described

course for a distance of 301.00 feet to the point:of commencement of & curve to the left, said
cusve having a radius of 20.00 feet, a: cemral ngleof 89 degrees S8 minutes 58:56conds; s chord
bearing of South 65. degrees 13 minutes 04 seconds East for s chord distance of 28.28 feet;
thence run along arc of said curve for adls fice.of 31.4] feet; thence run Nosth 69 degrees 47
minutes 27 seconds Fast for a distance 0£202: .12 feet to a point on the Westernmast right of way

line of U.S. Highway 31 (nght of way var e:s) thenco nun South 20 degroes 02 minutes 14

-‘ - I )

seconds East for » distance of 197.87 feet to'the point of commencement of a spital curve; thence
run South 18 degrees 10 minutes 10 secongds East for a chord distance of 53.16 feet; thence
leaving said vight of way, mn South 69 de“ ees: 47 minutes 27 seconds West for a distance of
189.54 feet to the point of commencementigF:a curve to the left, said curve having a radius of
30.00 feet, a central angle of 90 degrees 01 minutes 02 seconds, a chord bearing of South 24
degrees 46 minutes 56 seconds West for a.c _ord distance of 42.43 feet; thence run along arc of
said curve for a distance of 47.13 feet to the:POINT OF BEGWNING Said pﬂ.I'CCI contains

55,879 square feet or 1.28 acres more or st. |

10 Alabaster, AL
| Ulta Store #1084
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Southeast one-quarter -of the Nosthwest' 9:;. ’gancr
Nonheast onc—qum'ler of Secann 12, ‘l‘o " _' ’

A parcel of land: aitumd n:.part of the So thivest one-quartes 3.
' and:: llw Nmthwa on&qmg' ol' lhe:

Alabama

and run North 87 degrees S1 minutes 24 ._?if,_,nds Wcsl along the South line of said quaster-
qumwfoudmmot'TMOGt&t.ﬂmm eaving said South lime, run North 22 degrees 00
minutes 08 seconds West for a aumofzg .00 feet: thence run North 89 degrees 10 minutes

Ol mnds Weat Eor 3 d:mce of 297 23 fwt 10 & point on the Easteramogt right of way line of
nNonti’ 24 degrees 39 minutes; 45 seconds’ West

47 feet 10 the POINT OF BEGINNING; thecica run
*alang las*l dcscnbed murse am:l along md ngb: of way for:a'distance.of (42.09:feet; thence:fun

North:§4 deg'ce.s 14 minuies 34 scconds th along #iid. ﬁght of way fora dxslance of 126;44 |

fwt. thcncc n.m North 24 demees 35 mmul 537 Seconds: West . along: said ughl of way for. a
ving sald g.’m of Way, e ‘North. 38 degroes- 23 minutes 35

sccuuds Eut far a d:sta.n'éé Ef 214 72 féﬂfto ﬁﬁg pomt offwmmenmm of @ curve 1o the leﬁ.

said:curve havmg a radius:of 330,92 foet; ace 38:¢ 45 minutes 12 swonds a:
chord bearing:of South 89 degrecs 41 micutes (8 saconds’ o ca:of 219,59

‘feet; thence:run along arc of said curve: for.adistance of 223 33 feet; thence

47 miinutes 37 seconds: East/for a-distance:of 491,83 feet; thesios .run _Soum 20 degrees 12,
rhinutes 33 seconds, East fora d;slﬂnce of 20, L: ). feet; ‘théncenin: Nm‘th 69 degirees 47 mmum 27
yeconds. E‘ast fora: dsstame of 11.01: feet;: .thence: aun’ Souiﬁ 20 € f’ grees |3 ANINNLEs ;35 secoiids’
Egst foradiganee of' 112,17 feat; thence run North 69 degrees 46 minutes 25'seconds East: fora;
distante of 50,00, feet; -‘thcitwsmn*Sauth 20 dcim,m l3ﬁm’i'nute's-¥'35 mmﬁm for s-distance. of:
443,01 féer; thence tin:South 69 degress 47 mimutes: 27 seconds West for - distance of: 343.11

‘feet) :thence: fliv-South 58 degreds 46 mmutz 4) secopds: West for a:distance-of i30_.56 t‘c:i,;
fthence fun. South; 69 dcg'ma 47 frinutes 27 s-:mnds Westfora: dxstance of273.86 foet thmcef
‘fun-South 20 degrees 12 mmutcs 33 seconds, East:for:a distence of 30,00 feet;: thmee run South’
69 degrecs 47 minutés 27 ‘seconds ‘West fdr & distance of: 169.72 feet to the: PONT 9!-‘1

1] BEGINNI'NC, Said pan:el mnlmns 523.235 sqiinre fcet oF 12:13 acres moreor legs:

—— b e,

LESS AND EXCEPT THE FOLLOWING DESCRIBED PROPERTY

uarter of the Nonhcast one-quartes of Section 12
sbama, being more particulardy descrided

A parcel of land situated in the Northiwest one-q
Township 21 South, Range 3 West, Shelby Cuunty, Al

a3 follows:

Comminee ut the Southwest cornerof said qu" tér-quarter:and run South $7:degrees 31 minutes

35 geconds East along the Sonth, line t'or a dnstancc of 330.38 teet fo- the: 'POINT OF

WO

shelby Cnty Judge uf Probala, RL :

11 Alabaster, AL
| Ulta Store #1084
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*'i 27 geconds East
BEGINNING; thence lenvmg said Sonlh line, run Nogth 69 dm 47 minutes:
for s distance of 257.82 feet; thence run ‘Squth 20 degroes: 12 minutes 33 seconds East for o

stance ﬂmmmwd;mﬂmﬂwmbﬁmtoudmd
dis of 20.00 foet: ";l inutes 35 secands Best fnud!stmccof 92.37ﬁaet

14,884 square fect or 0.34 acres more or less. |
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“Township 21 South, Range 3 West, Shelby C
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LEGAL; DESCRIFTION OF TARGET
|

as follows: . i

Comtnence at the Southtwest comer of mdqu.lnu-qunrta'uﬂ run Scuth 87:degrees: 31 minvtes
35 seconds East along the South kine for|a distence of 330.38 fect to the POINT OF
BEGINNING: thence Jeaving said South line;:funNorth 69 degrees 47 minutes 27 seconds East
for & distance of 257.82 feet; thence run Soulh 20 12 minutes 33 seconds East for a
distance of 20,00 feet: thence run North 69 degrees 47 minutes 27 seconds Bast for a distance of
11.01 fest: thence Tun South 26 degrees 13 mihuites 35:seconds East for'a distance of 92.37 feet
to a point on said South line of quarter-quarters; degrees: 31 mi
seconds West for a disanoe of 291.39 fect to the POINT OF BEGINNING. Said parcel containg

14,884 square feet or 0.34 acres more of less. ]
AN

TR

20251016000318450 13/22 $8°
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A parcel of land suuatnd in part of the Em e fofthe Northwest quu(er and part of the South
hatf o€ the Northeast quarter of Section 12, ownslnp 2] South, Range 3 West, Shelby County,
Alsbama, l:lemg more particulaly ducrib-ad follows:

—_y

Begin at the Southwest corner of the Nenhw £ Ot <3 orthoast ono-quarter of said
Section and run South 87 degnees 31 minutes 35 mudsEsst along the South line for o distance
of 916.78 foet to & point on the Southemmostcight of way line of U.S. Highway J1 (right of way
varics): thence yun South 20 degrees: 02 miniites 14 seconds East along gaid right of way for a
distance of 211.90 feet to the point of comt mcememofamrd curve to the left; thence nm
Souﬁll9dem23mhm39monds fnuchofddlslmeaof30692feettolhepomof
commencement of curve to the left, ssid o hmn 2 redius of 2401.83 feet, a central angle of
04 degrees 34 minutes 11 seconds, a chm!b ngof24 degrees 09 minutes 33 scconds East for
a chord distance of 191.51 fcct,mmmmnal 1 arc of said curve and along said ngnofway in
a Southensterly direction for a distance of 12 1,57 feet; thence run South 68 degrees 29 minutes
48 seconds. West along said right of way: for a distance of 9.96 feet to the poim of
commencement of a curve to the left, said:curye: hwmg a radius of 2411.83 fees, a central angle
of 10 degrees 42 minutes 14 seconds, & chord pearing of South 30 dogrees 13 minutes 11 seconds
East for a chord distance of 449,92 feet; thence: ri.m alony ar¢ of: said; curve and:-alongsaid. right
of way in a Southeasterly direction for 8 distance: of- 450,57 Teet;; thence leaving said right of
way, run South [4 degrees 14 minutes 05 secy nds Wesi fora:distance of 196.57 feet; thience run-
~ South 41 degrees 36 minutes 27 seconds: Wed for a distance of 23.06 feet; thence run South 02
degrees 27 minutes 46 seconds East for a d; ance of 36.91 feect to the Southeast comer of the
Southwest one-quarter of the Northeast one-ql sairtor of said Section; thence run North 87 degrees
S| minutes 24 scconds West along the:South line fov 2 distance of 716.00 feer; thence leaving
said South line, run North 22 degrees 00 min 1tes: 08 seconds West for a distance of 295.00 feet;
thence run North 89 degrees 10 minutes 01 s¢conds West for a distance of 297.23 feet 0 a point
on the Easternmost right of way line of Interstate 65 (right of way varies); thepce run Notth 24
degees 39 mmut:es 4S seconds West slong d nzht of way for a distance of 445,56 feet; thonce
vexs; {4 mimutes 34 mnds sest for a distance of 126,44 foet; thence run North
-West, alon md right of way for a distance of 344.56 feet to
, th said curve having a radius of 3669.72 feet, o
central anglc of 10 degress. 59 minutes 37 ef'emnds a chord bearing of North 19 degrees 07
minutes 40 seconds West for a chord distance:of 703. 05 feer: thenoe tun along arc of said curve
and afong said right of way in a Nonhweslerl_ divection for s distance of 704.13 feet; thence run
‘North 01 dogrees 24 minutea 20 seconds:Endt along said right of way for & distance of 151.25
feet: thence lcaving said tight of way, run S uth:89 degrees 27 minutes 02 seconds East for a
distance of 473.77 feet to a poimt on the Edst Iine of the Northeist quaner of the Northwest
quarter; thence run South 00 degress: 28.mifiutes: 59 seconds West along said East line for a

VAR A \II\l\\\Hll\I\l\l\ il
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Emmutes 27 secouds West for-a digtance 0 145,77 e

distance of 548,72 feet to the POINT OF BEGINNING. Said parcel contains 1,682,738 square

feet or 18.53 acres more or less.

Less aND exceeT THE FoLLowmG biscriseo parcers: | [HIIHINMANI AR I

20251016000318450 15/22 $65.020
Shalby Cnty Judge of Prabate, AL

13!16!2'25 10:26:38 AM FILED!CERT

-ih-_..u wm:ah-ihm “"1“-«# R

A parcel ofland gituated in the Southwuwij quacicr of the Northeast one-quarter of Section 12,
Township 21 South, Range 3 West, Shelby County, Alabana, being more pasticularly described
as follows: |

Commence at the Southeast comer of seid Southwest:one-quarter of the Northeast onc-quartee
and tun North 87 degrees 51 minutes 24 seconds West along the. South line of said quaster-

quarter for a distance of 716.00 feet; thence Jeaving:said: South line; run: North 22 :degress: 00
minutes 08 seconds West for a distance of 2! 5,.00 feet 0 the POINT OF BEGINNING; thence
run North 89 degrees 10 minutes 01 seconds YWest for a distance of 29723 fect %o a paint on the
Easternmost right of way line of Interstate 65 (right of way varies); thence rn North 24 degroes
39 minutes 45 seconds West along said right c#' way for a.distance of 303.47 feet; thence leaving
said right of way, run North 63 degrees 47:mifutes 27 seconds East for a distance of 169.72 foet,
thence run North 20 degrees 12 minutes 33 seconds West for a distance of 30.00 feet; thence run
North 69 dcg'ws 47 minutes 27 seconds Eastifor a dlstance of 273.86 feet; thence run North 58
degrees 46 minutés 41 seconds East for adist _"” ce'of 30.56 feet; thence run Notth 69 degrees 47
minutes 27 seconds East for a distance of 343:11 feet; thence run South 20 degrees )3 minutes
35 scconds East fora distance of 82.05 feet (6| the point of conunencemient of a curve 1o the left,
said curve having a radius of 287.00 feet, a'¢entral angle.of 10 degrees 14 minutes 21 sooonds. a
chord: b'éﬂnng ot South 25 degrees’ 20 minutﬁ }.¥:seconds: East:for-a.chiord distance 6f 51.09 feet:

thénck run-along aré ‘of said curve for s distance of 51.16 feer; thiénce run Sotfgt; 69 degrees 47

A, 1 thmccnm Somh20 dégrees 12 minutes
33 j"'_“ nds East’ fa' u_dmmmc of 20 00 feet: menm Somh. 69 degeu 47 nnn.utﬁ 27 sdconds

West for a distance of 241.45 feet; thence run South 20 dem 12 minutes 33 seconds East for a

distance of 207.90 feet: thence mun South 69 i_;m 47 minotes 27 seconds West for a distance
of 135.72 feet: theace run South 22 degroes () minutes 08 seconds East far a distance of 34.31
feel to the POINT OF BEGINNING. Said parx

or less. .

jl contains 208,998 squaro fcct or 4,80 acres more

1

A parcél of land situated in part of the North ast'onc~quarter of the Northwest one-guarter, the
Southeast quarter of the Northwest quarter, (e Northwest one-quaster of the Northeast one-
quanter and the Southwest one-quarter of the orthieast: one-quarter of Section 12, Township 21

South, Range 3 Wesi, Shelby Coum}',Alabma ; being more particularly described as follows:

15 | Alabastei‘, AL
Ulta Store #1084
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_ﬁ;et, thenamn along arc of said curve

"7 degrees 39 minutes 27 seconds, a chord bigir g ot Nort

degrees 28 minutes 59 geo
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Begin at the Southmt comner of the Northea:

*-u'L' .

Section; thence run South 87 degrees 31 mit um 35 :secands East along the South“ lm-.: of said

quarter-quarter for a distance of 174.79 feet; thencé run South 69 demd»’? minutes 27 seconds

West for a distance of 142.65 feet to the;point. of commencement of & curve to the right, said
curve having & radius of 275.00 feet, a c-m'* ;_'ll"mgte of 28:degrees 15 mimutes 58 seconds, a
chord bearing of North 85 degrees 08. minutes: 01 seconds West for a chord distance of 134.30
;E’or a distance of 135.67 feet to the point of
2itt of a curve to the left, said curve Having.a radius of 40.00 feet, a central angle of
1:50 degrees 10 minutes 1S seconds
East for a chord distance of 68.45 feet; thencefrun along src ol'sudme for & distance of 82, 14
feet; thence run North 08 deprees 39 mmu']} 29 :séconids West for & distance of 210.88 feet;
thenoe run North 05 degrees 08 minutes 18 seorids East for s:distance of 343.64 fect; thence run
South ”dmZ?WMWE&SfW&&MM“WMMMSﬂWhW
ds West for|a distance. of 548.72 feet to the POINT OF

BEGINNING, Said parcel contains 4,471 sq;uefeetoroos acres more or less.

A parcel of land situated in part of the Soulh ’fﬁésﬂ on:»quaxter of the Northeast one-quarter and
the Northwest one-quarter of the Northeast. nc-qumcr of Section 12, Townshlp 21 South,

.....

Range 3 Weat, Shclby County, A.!abama. bet'f_f

quarter of said Section; thence run Nosth 02 d ees 37 minutes 46 scconds West along the East

lina thereof for a distance of 36.91 feet; thence iI‘t.m North 41 degrees 36 minutes 27 seconds East
for a distance of 23.06 feet: thence run ' Nuith 14 degrees 14 minutes 05 seconds Eamt for a
distance of 196.57 feet to 2 point on the W jtmost right of way line of U.S, Highway 31

(tight of way varies) and 3 polnt on a curve to the right, said curve having a radius of 2411.83
feet, a central angle of 10 dégrées 42 minutes 14, seconds, a chord bearing of North 30 degrees 13
minutes 11 seconds West for a chord distance ot'449 92 feet: thence run along asc of said curve
and along said right of way for a distance of 45057 fect; thence run North 68 degrees 29 minutes
48 scoonds East for a distance of 9.96 feet to)2 point on the Westernmost right of way line of
U.S. Highway 3! (right of way. varies) and the polnt of commencement of a curvo to the nght.
said curve having a radius of 2401 83 feet, a-central angle of 04 degrées 34 ntinules 11 seconds,

a chord bearing of North 24 degrees 09 minutés: 33 Seconds West for a: chord-disfance-of 191.51

feet; thence run along arc of said curve and along said right of way for a distance of 191,57 feet
to the point of commencement of a spiral cupvé;: thence run Nosth 21 degrees 04 minutes 52
scconds Wext for a chord distance of 71,73 feqt lo a point on a spiral curve; thence run North 19
degrees 05 minutes 03 seconds West for &, chm'd distance of 182.06 feet to a point on 2 spiral
curve; thence run North 1B degrees 10 mintites 10 seconds West for a chord distance of 53.16

feet; thence leaving said spiral curve, run North 20 degrees (2 minutes |4 seconds West along
said right of way for @ distance of 19787 fe¢{ to the POINT OF BEGINNING; thence leaving

said right of way, run South 69 deg'eos 47 mm ited 27 seconds West for a distance of 202.12 feet

]

1@!16!2@25 1@ 25 39 RN FILEDICERT.
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lo the point of conumencement of & curve to the:right, said curve having a radius of 20.00 feet, &
cenlral angle of 89 degrees 38 minutes 58 seconds; & chond beanng of North 65 degrees 13
minutes 04 seconds West for a chond distincs onS 23 feet; thence run along src of said curve
for & distance of 31.41 feet; thence run: North' egrees 13 m:m 35 seconds West for a
distance of 86,90 feet to a point on the North lin
one-quarter of said Section; thence run South 87 d‘f rées 31 minufes 35 seoonds East:along: said
North line for a distance of 240.81 feet to 8 poin! on dv: Westemmost right of way line of U.S.
Highway 31 (right of way varies); theace run'Sputh:20 degrees 02:minues:14 seconds Exst slong
said right of way for :a distance of 14.03 fett to the POINT OF BEGINNING. Said parcel

contains 13,346 square feet or .31 acres more prJess.
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A pareal of land situated in the Southwestonerquarter of the Northeast one- iarter of Section 12, |
Township 2| South, Range 3 West, Shelby Cpuntys Alabama, being more particularly described

ag follows: ..

5 Commence at the Southeast comer of said Southwest.onc-quarter of the Noctheast onc-quarter
% " . and run North 87 degrees 51 minutes 24 scconds: West along the South line of said quarter-
j quarter for a distance of 716.00 feet; ihcrice|leavinig:said South litie, run North 22 degrecs
| " ) di 295,00 feet to the POINT OF BEGINNING;
; ‘run North B9 degress 10 minutes 01 secands West:for a distance of 207.23 feet to a point on the
Easteramost right of way line of Interatate 65|(right of way varies); thence run Norcth 24 cegrees
" 30 minutes 45 seconds West along said right 0f‘way for a distance of 303.47 feet; thence leaving
said right of way, run North 69 degrees 47:mifutes 27 seconds East for a distance of 169,72 feet,
thence fun North 20 degrecs 12 minutes 33:s¢éconds:West for a distance of 30.00 feet; thence run
North 69 degrees 47 minutes 27 scconds:East for a distance of 273.86 feet; thence run North 58 ]
degrecs 46 minutes 41 scconds East for a distanceof 30.56 fect; thence run Norib 69 degrees 47
minutes 27 seconds East for a distance of 343,11 feet; thence run South 2¢ degrees, 13 nyputes

15 seconds East for a distance of 82.05 feet10:the point of commencement of a curve to the lef,
14 minutes 2} seconds, a

snid curve having a radius of 287.00 feet, acéntral angle of 10 degroes

chord bearing of South 25 degrees 20 minutes 31.soconds East for a chord distance of 5t.09 feet,

thence run along arc of said curve for a distarice;of 51.16 feet; thence run South 69 degrees 47

minutes 27 seconds West for a distance of l#'ﬁ;i’l'} feet: thence run South 20 degrecs 12 minutes

13 soconds East for a distance of 20.00 feet, tlimccnm South 69 degrecs 47 minutes 27 seconds

West for a distance of 241.45 feet; thence un Suulﬁ 20 degroes 12 minutes 33 seconds East for s
orces 47 minutes 27 seconds West for 2 distance

L T LT S - -~

distance of 207.90 feet; thence run South 69 deprecs
of 135.72 feet; thenoe run South 22 dégrees 00 minutes 08 seconds East for a distance of 84.31
fect to the POINT OF BEGINNING. Ssid piry:

or less.

1
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‘contains 208,998 square feet or 4.80 acres more
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Begin al the Southeust comer of the Northicast one-quarter of the Northwest one-quarter of said
Section;. thenoe run South 87 degrees 31 minwtes 35:secoiids East along the South line of saxd
quarter-quarter for a distance of 174.79 foet; thencé run South 69.degrees 47 minutes 27 seconds
West for a distance of 142.65 feet to the paint of commencement of 4 curve to the right, said
curve having a redius of 275.00 feet, a-central angle of 28.degrecs 15 minutes 58 seconds, o
chord beuring of North 85 degrees 08 minutes 01 seconds West for a chord distance of 134.30

o
i .:r .

feet: thence run along erc of sald curve for:a distance of 135.67 feet to the point of
commencement of a curve to the left, said ¢urve-having a radius of 40.00 feet, a central angle of
117 degrees 39 minutes 27 seconds, 8 chord bearing of North 50 degroes 10 minutes 15 seconds
Fast for a chord distance of 68.45 feet: thence furi along arc of said curve for a distance of §2.14
feet; thence run North 08 degrees. 39 miintuted 29 seconds West for a distanco of 210.88 feet;
thence run North 05 degrees 08 minutes 18 sechnds: East for a distance of 343.64 feet; thence nin
South 89 degress 27 minutes 02 yeconds East|for:a distance of 46.08 feet; thence run South 00
degrees 28 minutcs 59 seconds West for ja distance of 548.72 [eet to the POINT OF

BEGINNING. Said parcel contains 41,471 e feet or 0.95 acres more or less.
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A parcel of land situated in part of theSou:h /e8t one-quarter of the Northesst onc-quarter and

the Northwest one-quearter of the Northcast ‘pne-quanter of Section 12, Township 21 South,
Range 3 West, Shelby County, Alabama, béingimore pariiculardy described as follows:

Commence at the Southeast comer of the snid Southwest one-quarter of the Northeast one-
quarter of said Section; thence run Nerth 02 degrees 27 minutes 46 seconds West along the East
line thereof for & distance of 36.9] fees; thencejrun North 41 degrees 36 minutes 27 seconds East
for a distance of 23.06 feet: thenee runNorth 14 degrees 14 minutes 05 seconds East for a
distance of 196.57 feet Lo a point on the Westernmost right of way line of U.S. Higlhway 3§
(right of way varicg) and a point on a curve tg;the right, said curve having a radius of 2411.83
foet, a central angle of 10 degrees 42 minutes 14 seconds, & chord bearing of North 30 degrees 13
minutes | seconds 'West for a chord dinanc_glf];t?‘yﬁi.?z foct; thence run along arc of said curve
and along said right of way for a distance 0f450:57: feet; thence run North 68 degrees 29 minutes
48 seconds East for a distance of 9.96 feet to | point on the Westernmost right of way line of
U.S. Highway 31 (right of way varies) and the point of commencement of a curve (o the right,
said curve having a radius of 2401.83 feet, a central angle of 04 degrees 34 munutes i1 soconds,

a chord bearing of North 24 dégrées 09 minutes 33 seoonds West for & chord distance of 191.51
feet; thence run along arc of said curve and ilang 3aid right of way for 2 distance of 191.57 fext
to the point of commencement of a spiral. curve; thence run North 2) degrees 04 minutes 32
seconds West for a chord distance of 71.75 fé&t to a point on a spirel curve; thence run North 19
degrees 05 minutes 03 seconds West for a.¢hord distance of 182.06 feet to a point on a spiral

-]
‘qr

curve; thence run North 18 degrees 10.niinutes. 10 secondy West for a chord distance of 53.16

feet; thence leaving said spirsl curve, run:North 20 degrées 02 minutes 14 seconds West along
stid right of way for a distance of 197.87 fect|to the POINT OF BEGINNING: thence leaving
said right of way, run South 69 degrees 47 ininttes 27 seconds West for a distance of 202,12 feet

19 Alabaster, AL
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to the point of commaecement of a curve to.%t: e _
central angle of 89 degrees S8 minutes S8 econds; a chord beasing:of North 65 degrees 13

minutes 04 seconds West for a chord distincg: of 28.28 feet; thence runialong, arc of said curve
for a distance of 33.41 feet; thence run Ne:»i h 20 dégree 13 minutes 35 seconds West:for s
 distance of 86.90 feet to 8 point on the North|lins of the Southwest oie-quirter 6f the Northcast
one-quarter of said Section; thence run South 87 degroes 31 minutes 35 seconds East along said
Notth line for a distance of 240.81 feet to a-goint:on the Westermmost right of way line of U.S.
Highway 31 (right of way varies); thence run South 20 degrees 02 minutes 14 seconds East slong
said right of way for a distance of 14.03:fbet to the POINT OF BEGINNING. Said parcel

contains 13,346 squace feet or 0,31 actes niorg or less.
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A parcel of land situated in the Nonhweuton narter of the Northeast one-quarter of Section 12,
Township 21 South, Range 3 West, Shelby. Colnty; Alsbama, being more particularly described
as follows: ' | - |

Begin at the Southwest comer of the said Nortiwest one-quarter of the Northeast onc-quaster and
_run North 00 degrees 28 minutes $9 seconds East along the West line for a distance of 1264.19

feel to a point on the Southwesternmost tight:of way line of U.S. Highway 31 (right of way
| varies); thence run South 50 degroes 58 minules: 28 scconds East along said right of way for a
| distance of 290.23 feet to the paint of commencement of curve to the right, said curve having &
redius of 2192.0) feet, a central angle of 14 degroes 27 minutes 05 soconds, a chord bearing of
South 40 degrees 48 minutes 44 seconds East: for a chord distance of 551.41 fect; thence run
ulong arc of said curve and along said right:of way for a distance of 552.38 feet; thence run
South 56 degrees 37 minutes 09 seconds West 8long:said right of way for s distance 0f 29.99 feet
1o the point of commencement of a curve totlie right, said curve having a radius of 2162.01 feet,
& central angle of 09 degrees 55 minutes 58:$cconds, a chord bearing of South 28 degrees 40
minutes 35 seconds East for a chord distance 0f 374.33 feet; thence run along asc of said curve
and along said right of way for a distance of 374;80 fvet; thente nn North 64 degrees 12 minutes
56 seconds East along said right of way for a distance of 28.61. fest; thence run South 20 degrees
39 minutes 33 seconds East along said right bf way for a distance of 317.52 feet; thence run
South 20 degrees 02 minutes {4 seconds Eastidlong said sight of way for a distance of 78.74 feet
to & point on the South line of saidiquartersquarter;-thence leaving said right of way, run North
87 degrees 31 minutes 35 seconds West along said South line for 3 distance of 916.78 feet to the
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POINT OF BEGINNING, Said parcel containg 711,462 square feet or 16.33 acres more or less.
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The Commercial Development Authority of the City of Alabaster, Alabama (the'*Authority®), as ground lessor, leased to
Colonial Realty Limited Partnership, ground lessee, the property described on Exhibit "A” of that certain Ground Lease and
Option Agreement dated December 1, 2005, a memorandum of which was récorded January 11, 2006 as [nstrument No.
20060111000019860, as assigned to Highway 31 Alabaster Two, LLC by instruments recorded January 11, 2006 as
Instrument Nos. 20060111000018870 and 20060111000019880 (the "Original Ground Leasg"). The Original Ground Lease
was subsequently assigned by Highway 31 Alabaster Two, LLC to Highway 11/31 LLC by instrument recorded Decamber 18,
2007 as Instrument No. 20071218000569440. The real property as described in the Original Ground Lease was subdivided
by Survey of Colonial Promenade Alabaster South recorded in Map Book 38, Pages 119A and 119B, and further subdivided
by Survey of Colonial Promenade Alabaster South No. 2, recorded August 26, 2013 in Map Book 43, Page 104, and the
Original Ground Lease was amended to refisct the new property description, as set forth in Memorandum of First Amendment
of Ground Lease and Option Agreement recorded simultaneously therewith as Instrument No. 201308260003439380

(collectively, the "Master Lease’).
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