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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 11 and 14. Cartain rules regarding the usage of words
used in this document are also provided n Seclion 12,

Parties
{A) “Barrower” is TANNER WHITSON CLEVELAND, AN UNMARRIED AN

currently residing at 7740 Highway 62, Vincent, AL 35178.

Borrower is the mortgagor under this Sacurity instrument.
{B) “Lender” is Moria Development Inc., DBA Peoples Morigage.

Lender is art Arizona Corporation, organized and existing
under the laws of Arizona. Lender's addiess is 2055 E Centennial Circle, Tempe,
AL 85284,

The tarm “Lender” includes any successors and assigns of Lendar.

{C) “"MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nomines for Lender and Lender's successors and assigns. MERS g the mortgagee under this Security Instrument.
MERS is organized and existing under the iaws of Delaware, and has an addrass and telephone number of F.O, Box 2026,
Flint, M1 48501-2026, tel. (888) 679-MERS.

PDocuments

{D) “Note” means the promissory note dated October 6, 2025 and signed Dy each Borrower who s legaliy
obiigated for the debt under that promissory note, that is in gither (i) paper form, using Borrower's written pan and ink
signature, or {if} electronic form, using Borrower’s adopted Electronic Signature in agcordance with the UETA or E-SIGN,
&s applicable. The Note avidaences tha legal obligation of each Borrower who signed the Note to pay Lender
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who signad the Note has promised to pay this debt in full, in accordance with the paymant schedule set forth in the Note.
tiniess sooner paid or forgiven, the debt will be paid in {ull no later than Nowemaber 1, 2035,

(E) “Rlders” means any and alt Riders tu this Security Instrument that ara signed by Borrower. Al such Rigdars ars
incorporated into and deemaed to be a part of this Security Instrument. | _

{(F) “Security instrument” means this document, which is dated October 5, 2523, together with all Riders to

this document.

Additional Definitions

(G) “Applicabie L.aw” means all controlling applicable federal, state, and local stalutes, reguiations, ordinances, and
administrative rules and orders (that have the effect of law) as well as all appiicable final, non-appealable judicial
apinions.

{g} “Community Assoclation Dues, Fees, and Assessments” means ail dues, feas, assessments, and othar charges that
ara imposed on Borrower or tha Proparty by a condominium assodiation, homaowrers association, or similar organization.
(I} “Default” means: (i} the failure to pay any Pericdic Paymant or any othar amount secured by this Security instrument
onh or bofore the date i is due; (i) a breach of any representation, warraniy, covenant, obligation, or agreamant :n this
Security Instrument; (il) a breach of any reprasentation. warranty, covenan, cpligation, or agreement in the first llen secu-
rity instrument that is secured by the Property; {iv) any action or proceeding describad in Section 7{e); or (v} Borrower's
failure io use the Property as their primary residence.

{(J) “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-5iGN, as applicable.

(K} “E-SIGN" means the Electronic Signaturas in Global and National Commaree Act (156 ULE.C. § 7001 ef seq.), asit may
be amended from time to time, or any applicasle additiona!l or successor legisiation that governs the same subject malter.
{L} “Loan” means the debt chligation evidenced by the Mote, plus any interast, prepayment charges, costs, axpenses,
and late charges due under the Note, and ali sums due under this Security instrument, plus any interest.

(M} “Loan Servicer” means the entity that has the contractual fight to receiva Borrowear's Perlodic Payments, if any, and
any other payments made by Borrower, and administers the Loan on behaif of Lender. Loan Servicer does not include
a sub-servicer, which is an antity that may sarvice the Loan on behalf of the Loan Servicer.

(N) “Miscellaneous Proceeds” means any compensation, sefflement, award of damages, of proceeds paid by any third
parly {other than insurance proceeds paid under the coverages dascribed in Saction 4) for: (i} damage to, or destruction
of, the Property; (i} condemnation or other taking of all or any part of the Property: {{i5) conveyance in lieu of condemna-
tion: or {iv) misrepresentations of, or omissions as to, the value and/or condition of the Froperty.

{O) “Periedic Payment” maeans any regulady schedulad amount due for principal and interest {if any) uinder the Note.
(P) “Property” means tha property described below under the heading TRANEFER OF RIGHTS INTHE PROPERTY
(@) *Successor In Interest of Borrower” means any party that has taker: title to the Property, whethar or not that party
has assumed Borrowar’s obligations under the Note and/or this Security Insirument.

(R} “UETA” means the Unitorm Elactronic Transactions Act, as enacted by the jurisdiction in which the Property Is
located, as it may be amended from fime to tima, or any applicable additional or successor legisiation that govemns the

sama stibject matter.
TRANSFER OF RIGHTS IN THE PRCPERTY

Tnis Security Instrument secures to Lendar {i) the repayment of the Loan, and all renewals, extensions, and modifications
of the Note, and {ii) the performance of Borrower's covenants and agreements under this Security Instrument and the
Nate, For this purpose, Borrower mortgages, granis, and conveys to MERS (solaiy as nominee for Lender and Lenders
succassors and assigns) and to the successors and assigns of MERS, with power of saie, the tollowing descrided property
located in the County of Shelby

fType of Becouding Jursdiction] {Name ol Recording Jusrsdiction:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOQOF AS "EXHIBIT A".
APN #. 14-8-27-3-004-037-000

which currently has the address of 221 Kenniston Dale, Pelham,
{Street] [City]
Alabama 35124 (“FPropearty Address®);
[dp Codel

TOGETHER WITH all the improvaments now or subsequently erected on the property, including replacements and
additions {o the improvements on such property, all property rights, ineluding, without limitation, all casemants, appur
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and idures now or subsequently a part of
the proparty. All of the foregoing is raferred 1o in this Security instrument as the "Property” Borrower understands and
agrees that MERS halds only legal title to the intarasts grantad by Borrower in nis Security instrument, but, if necessary
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to comply with iaw or custom, MERS (as nominss for Lender and Lender's successors and assigns) has the right: ta
axercise any or ail of thase interests, including, buf not limitad to, the right to foreciose and sell the Praperty; and to take
any action required of Lender including, but not iimited 1o, releasing and canseting this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawiully owns and pos-
sesses the Property conveyad in this Security instrument in fee simple or lawdully has the right to use and occupy o
Proparty under a lsasehold estate; (i} Borrower has the right to mortgage, grant, and convey the Property or Borrower's
leasehold intarest in tha Property, subject to any existing senior encumbrances; and {iit) tha Properly is unencumbered,
and not subject to any other ownership interest in the Propeity, axcept for encumbrances and ownership interests of racord.
Borrower warranis generally the title to the Property and covenants and agreas to defend the title to the Property against
afl claims and demands, subject o any sncumbrances and ownership interests of record as of Loan clasing.

THIS SECURITY INSTRUMENT combinas uniform covenants for nations! Use with limited variations and non-uniform
covenants that reflect specific Alabama state requirements to constituie a standardized sacurity instrument covering

real property.
UNMIFORM COVENANTS. Borrower and Lander covenant and agree &5 foiows:

1. Payment of Principal, Interest, Prepayment Charges, and Lale Charges. Borrower will pay each Periodic
Payment, if any, when due. Borrower wifl also pay any prepaymaent charges and late charges due under the Note, and
any other amounts due under this Security Instrument. Payments due under the Nate and this Security Instrument must
be madea in U5, cuirency.

Payments ara deemad raceived by Lendsr when racaived at the location dasignated in the Note or at such other
location as may be dasignated by Lender in accordancs with the notice provisions in Section 1.

Any offset or claim that Borrower may have now or in the future againsi Lender will not relieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument or performing the covenants and
agreements sacured by this Security Instrumant.

2. Application of Payments or Proceeds. Except as otharwise described in this Section 2, all payments accepted
and applied by Lender will be appliad in the toliowing order of priority {a) interast duea under the Nota (if any}, and (b} prin-
cipal due under the Note. Such payments will ba applied to each Periodic Paymaent, if any, in the arder in which it became
due. Any remaining amounts will be applied first {o late charges, second o any other amounts due under this Security
Instrumant, and then o reduce the principal balance of the Note.

3. Prior Security instruments; Charges; Llens. Borrower wili perform all of Borrower's obligations under any
sacufity instrument with a lian which has priority over tha lien of this Security ingtiument, including Borrower's covenants
o make paymants when due. Lender and Borrowsr each recognize that provisions in this Security instrument give
Lander certain rights with respect to the Property and to the receipt of certain funds, including the right to receive pay-
ment of insurance proceads and other Miscellanaous Procseds and the use and application of the proceeds, inciuding
the tight to hold and disburse the proceeds, and that these rights are subjact to the terms of any security insttument
with a lign which has priority over the lien of this Security Instrument. Borrower must pay all {a) taxes, assessments,
charges, fines, and impositions attributable to the Property which have priority or may atlain pricrity over this Security
Instrument, {b) leasehold payments or ground rents on the Property, i any, and (¢} Community Association Dues, Fees,
and Assessments, i any.

4. Property Insurance.,

{a) insurance Requirement; Coverages. Borowear must kesep the irmprovements now existing or subsequently
eracted on the Property insured against logs by fire, hazards included within the term “"extendad coverage,” and any othear
hazards inciuding, but not limited to, earthquakes, winds, and flicods, for which Lender raquires insurance. Borrower must
malntain the types of insurance Lender requires, all in accordance with the tarms of any securily instrument which has a
lian that has priority over this Security Instrument, This insurance must be maintained in the amounts (Including daductible
lavels) and for the periods that Lender requires. What Lender requires pursiiant to the preceding sentences can change
during the term of the Lean, and may excesd any rminimum coverage required oy Applicable Law. Borrower may choose
the insurance carrier providing the insurance, subject to Lender's right fo disapprove Borrowers choicea, which right will
not be axercised unreasonably.

(b} Fallura to Maintain Insurance. if Laender has a réasonable basis 1o helleve that Borrower has failed to main-
tain any of the required insurance coverages described above, Lender may oblaln ingurance covarage, at Lendar's
option and at Borrower's expense. Lender is under no obligation o purchase any particular type or amount of cover-
aqe. Any such coverage will insure Lender, but might not protect Borrowsr, Borrower's equity in the Property, or the
contants of the Property, against any risk, hazard, or liability and might provide greater or lessar coverage than was
previausly in affect.

{¢} Insurance Pollcles. Alt insurance palicies required by Lendar and renewals of such policies: (i} will be subject
to Lender's right to disapprave such policies; i) must include a standard morigage clause; and (i) must name Lender
as morigagee and/or as an additional loss payee in the order of the priosity of IEs lien.

5. Preservation, Maintenance, and Profection of the Property: ingpectionsg. Borrowear will not dastroy, dam-
age, of impair the Property, allow the Propearty to deteriorate, or commit waste on the Property. Whather or not Borrower
is rasiding in the Property, Borrowar must maintain the Property in order i pravent the Property from deteriorating or
decrgasing in value due to its condition.

} ander may make reasonabie entries upon and ingpeactions of the Praparty. f Lender has reasonable cause, Lender
may inspact the interior of the improvements on the Propsrty. Lender will give Borrower notice at the time of or prior to
stich an interior inspection specifying such reasonable causa.

6. Protection of Lender’s interest in the Properiy and Rights Under this Security instrument,

{a) Protecticn of Lender’s interest. if: {|) Borrower fails 1o perform the covenants and agreemeants contained In
this Security instrument; (i) thers is a legal proceeding or government order that might significantly affect Lendar’s
intarast in tha Property and/or rights under this Sacurity Instrumeant (such 25 & proceading in bankruplcy, probate, for
condamnation or forfeiture, for enforcement of 2 lian that has priority or may gitain priorify over thig Security instrtument,
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or to enforce laws or requlations); or (i) Lander reasonably believes that Borrower has abandoned the Property, then
L endar may do and pay for whatever Is reasonabie or appropriate to protect Lender’s interest in the Property and/or
rights under this Security Instrument, including protecting and/for assessing ihe value of the Property, and securing
and/or rapairing the Property, |

Lendar's actions may include, but are not limited to: (1) paying any sums secured Dy a lien that has priotity of may
attain pricrity over this Secwity Instrument; (I} appearing in cowrt; and {IHl] paying: (A) reasonabie atorneys !‘aﬁg and
costs; (B) property inspection and valuation fess; and (C) other fees incurrad for ihe purpose of protecting Lender's inter-
ast in the Property and/or rights under this Security Instrument, including its secured position in a bankru;?t-::y proceeding.
Securing the Property inciudes, but is not fimited to, exterior and interior inspections of the Property, entering lhelP(ﬂpqrty
to make repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, gliminating
building or other code viclations or dangerous conditions, and having utiities wined on or off. Although Lender may take
action under this Section 8, Lender is not required to do so and is not under any duty or obligation to do so. Lender will
not be lighle for not taking any or all actions authorized under this Seclion & 5

(b) Additional Amounis Secured. Any amounts disbursed by Lander under this Section & will bacome addgitional
debt of Borrower securad by this Security Instrumant. These amounts may bear interest at the Note rate (if any} from the
date of dishursemant and will be pavable, with such interest, upon notice from Lender {o Borrower requesting payment.

1£{i) the Borrower is in defauit under the Note, (i) the mortgage securing tne first ien note 15 an FHA-insured mortgage,
and {ii}) the default results solely from a violation of a lagal restriction on conveyance as defined by 24 C.ER. § 203.41
(such as an owner-occupancy requirement), then the Borrowar will not be lialde o7 the Nole Holder's costs and expenses,
including attorneys’ fees; the Borrower will, however, be jiable to repay the cuistanding amount of principal provided to
make the Property affordable as low- or moderate-income housing plus a reasonable rate of interest, as applicable.

{¢) Leasehold Terms, lf this Saecurity Instrument is on a leasehoid, Borrower will compiy with alt the provisions of the
lwase. if Barrower acquires fee title to the Proparty, the leasehold and the fag litie will not merge unlaess Lendar agrees
to the merger in wiling.

7. Assignment and Application of Miscellaneous Proceeds; Forteilure.

(a) Assignment of Misceilaneous Proceeds. Borrower is unconditionally assigning the right {0 receive all Miscsi-
lanecus Proceads to Lender and agrees that such amounts wiil be paid 1o Langsr

(b) Application of Miscellaneous Proceeds upon Damage to Properiy. i the Property is damaged, any Miscel-
lanecus Procaeds will be applied to restoration or repair of the Property, if Landsr deems the rastoration of repair to be
aconomically feasible and Lender’s securily will not be lessened by such rastoration or repair. Bunng such rapair and
restoration pericd, Lender will have tha right to hold such Miscslianeous Froceeds until Lender has had an opporiunity
to inspact the Property to ensure the work has bean completed to Lender’s satisfaction, provided that such mspaction
must be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursemant or in a series of
progress payments as the work is completed, depending on the size of the repair or rastoration, the terms of the repair
agreement, and whether Borfower is in Defauit on the Loan. Lender may make such disbursements directly 1o Botrower,
io the parson rapaifing or restoring the Property, or payable jointly 10 both. Unless Lender and Borrower agree in writ-
ing or Applicable Law requires interest to be paid on such Miscellaneous Froceeds, Lender will not be raquired fo pay
Barrower any interest or eamings on such Miscelianeous Proceeds. If Lenasr deems the restoration or repair not to be
economically feasible or Lender's security would be iessened by such resioration or repair, the Miscellaneous Proceeds
wilt be applied {i} to the sums secured by the first lien sacuritly instrument, and {fi) o the sums secured by this Security
Instrumaent, whethar of nat then due, with the excess, il any, paid o Borrowsr,

{c} Appllcation of Miscelianeous Proceeds upon Condemnation, Destruction, or Loss InVaiue of the Property.
In the event of a total taking, destruction, or loss in valua ofthe Property, all of the Miscallanacus Procesds will be appiled
10 the sums secured by this Security instrumaent, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property {sach, a "Partiai Devaluation™) where the
fair market value of the Property immediately before the Partial Devaluation is egual to or greater than the amount of the
sums sectired by this Security Instrument immediately before the Partial Devalugtion, a2 percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument uniass Borrower and Lender ctherwise agree in
writing, The amount of the Miscellaneous Proceeds that will be so applied is dalermined by mulliplying the iotal amount of
the Miscellansous Procaeds by a percentage calculated by taking (i} the total amount of the sums sacured immediately
belore the Partial Devaiuation, and dividing it by (i} the fair market value of the Property immediately before the Partial
Devaiuation. Any balance of the Miscellaneous Progeeds wil be paid 10 Boirower.

In the event of a Partial Devaiuation whare the fair market value of the Property immediatsly hefore the Partial Devalu-
ation is less than the amount of the sums secured immediatsly before the Partial Davaluation, all of the Miscellaneous
Proceads will be apolied to the sums securad by this Security Instrument, whathar or not the sums are then dus, unless
Borrower and Lender otherwiss agree in writing.

(d) Settiement of Ctaims. Lender is authorized to coliect and apply the Miscellanecus Proceeds either to the sums
secured by this Security Instrument, whether or not then due, or o restorailon or repair of the Property, if Borrower
(i¥ abandons the Property, or (i} fails to respond to Lender within 30 days afer tha date Lender notifies Bomrower that the
Cpposing Party (as defined in the naxt sentence) offers 1o settle a claim for damages. "Opposing Party” means the third
party that owes Borrower the Miscellaneous Procseds or the party against whon Berrower has a right of action in regard
to the Miscellaneous Procesds.

{8) Proceeding Affecting Lender's Interest in the Property. Borrowsr will be in Default if any action or proceed-
ing begins, whether civil or criminal, that, in Lander's judgment, could result in forleiture of the Property or other mate-
tat impairment of Lender's inferest in the Properly of rights under this Security Instrument. Borrower can cure such 2
Dafauit and., if acceleration has occurred, reinstate as provided in Section 15, by causing the action or proceeding to be
dismissad with a ruling that, in Lender's judgmeant, precludes forfeilure of the Froperty or other material impaimment of
Lendar's intarest in the Property or rights under this Security Instrument. Borrower is unconditionally assigning to Lender
the proceeds of any award or claim for damages that are atiributable to the impairment of Lender’s interest in the Property,
which proceeds wiil be paid to Lender,

B. Borrower Not Beleased; Forbearance by Lender Not a Walver. Borsowar or any Successor in interast of Bor-
rower wili not be released from Hability undar this Security insfrument if Lentiar extends the time for payment or modities
the amortization of the sums secured by this Sacurity Instrument. Lander wili not be required to commence proceadings
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against any Successor in Interast of Borrower, or to refuse to extend time for paymant or otherwise modify amortization
of the sums securad by this Security instrument, by reason of any demand made by the orginal Borrower or any Suc-
cessors in Interast of Borrower. Any forbearance by Lender in exarcising any right or remedy inciuding, without limiation,
Lender's acceplance of paymants from third persons, entifies, or Successors in Interest of Borrower or In amounts 188
than the amount then due, will not be a waiver of, or preciude the axercise ¢f, any right or remedy by Lender.

9. Joint and Several Liabliity; Signatories; Successors and Assigns Bound. Borrower's obligations and lianility
under this Security Instrument will be ioint and several. However, any Borrowsr who signs this Security Instrument but
does not sign the Note: {a) signs this Security instrument to morigage, grand, and canvey such Borrower's interest in the
Property under the terms of this Security Instrument; (b) signs this Security instriment to waive any applicable inchoats
rights such as dower and curtesy and any available homastead exemptions; {c) signs this Securty instrument to assign
any Miscellaneous Proceeds, rents, or other earnings from the Property to Landasr, (d) is not personally obvigated to pay
the sums due under the Note or this Security Instrument; and (e} agrees thai Lender and any other Borrowar can agree
{0 extend, modify, forbear, or make any accommodations with ragard fo the tzrms of the Note or this Security instrument
without such Borrower's consant and without affecting such Borrower's cbligations under this Security Instrument.

Subject to tha provisions of Section 14, any Successor in Intersst of Borrowar who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will oblain ail of Borrower’s rights, obligations, and
henatits under this Security Instrument. Bortower will not be refeased from Borrawaer's obligations and liability under this
Sacurity Instrument unless Lender agrees to such reledss in wriling.

10. Loan Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services periormed in
connection with Borrower's Dafault to protect Lender's interest in the Property and rights under this Security Instrument,
including: {i} reasonable attornays’ fees and costs; (i) property inspectian, vaiuation, mediation, and loss mitigation fees;
and i} other ralatad taas.

it Applicable Law sets maximum loan charges, and that law is finally interpreted so that tha intarest, if any, or other loan
charges coilected or fo be coilacted in connaction with the Loan exceed the primitted limits, then (i) any such ican charge
wifl be reduced by the amount necassary o raduce the charge to the permittad limif, and (i} any sums already collected
from Borrower which sexceedad permitted limits will be refunded to Borrewer. Lander may choose to make this retund by
redlicing the princinal owed under the Note or by making a direct payment tc Borrower. If a refund reduces principal, the
racuction will be treated as a partial prepayment without any prepayment charge {whether of not a prepayment charge s
nrovided for under the Nota). To the extent permittad by Applicable Law, Borrowar's accaptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrowar might have arising out of such overcharge.

11. Notices; Borrower's Physical Address. All notices given by Borrower or Lender in connection with this Security
Instrumeant must be in writing.

{a) Notices to Borrower, Unless Applicable Law requires a differani mathod, any written notice to Borrower in con-
nection with this Security Instrument will be deemad fo have been given to Borrower when (i) mailed by first class mall,
of (i) actually deilvered to Borrower's Notice Addrass {as defined in Section 11(c} below) if sent by means other than first
class mail or Electronie Communication (as defined in Secticn 11¢b) below) Notlce to any ons Borrower will constitute
notice to all Borrowers unless Apoiicable Law exprassly requirgs otherwise, if any nofice to Borrower required by this
Sacurity Instrument is also required under Applicable Law, the Applicable Law raquirement wil satisly the corresponding
requirement under this Securty Instrument,

(h) Electronic Notlce to Borrower. Unless ancther delivery method is recuirad by Applicable Law, Lender may provide
notics to Borrower by e-mall or othar electronic communication {"Elactronie Sommunication”™) if: (i) agrasd te by Lender
atwdt Borrowat in writing: (1) Borrower has provided Lender with Borrgwer's ¢-mall or othar alactronic address (&

~lactronic
Addrass™; (i) Lender provides Borrowar with the option to recelve noticas by first dass mail or by other non-Elactronic
Communication instead of by Elactronic Communication; and {iv) Lender ctherwise complies with Applicable Law. Any
notice to Borrowaer sent by Electranic Communication in connection with this Security Instrument will be deemed 1o have
baen given o Borrowar when sent unisss Lendear becomes aware that such notica is not delivered. If Lender becomes
aware that any notice sent by Electronic Communication is not delivered, _ender will resend such communication to
Rorrower by first class mail or by other non-Electronic Communication. Borrower may withdraw the agreement 16 receive
Electronic Communications from Lender at any Etme by providing written holice o Lender of Borrower's withdrawal of
such agreement.

(c) Borrower's Notice Address. The address to which Lender witl send Borrower notice ("Notice Address™) will
be the Proparty Address unless Borrower has designated a differant addrass by written notice to Lendear. If Laender
and Borrower have agread that notice may be given by Electronic Communication, than Borrower may designale an
Electranic Address as Nolice Address. Borrowar wiil promptly nolify Lander of Borrowsr's change of Notice Address,
including any changes to Borrower's Electronic Address if designated as Nolics Address. i Lender specifies & procedure
for raporting Borrowar's change of Notice Address, then Borrower will repoit a change of Notice Address only through
that spacified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail to Lender's
address stated in this Security Instrument unless Lender has designated anothar address {including an Electronic Address)
by notice to Borrower. Any notice in connection with this Security instrument will be deamed to have been given ta Lender
only when actually received by Lander at Lender's designated address {which ray include an Electronic Address). if any
notice to Lender required by this Security instrument is also required under Appiicable Law, the Applicable Law requirs-
ment will satisty the corrasponding requirement under this Secwrity Instrument,

(e} Borrower's Physical Address. in addition 1o the designated Notice Addrass, Borrowar will provide Lender with
the agdrass where Boreowar physically resides, i diffarant from the Property Address, and notify Lender whanever this
address changes.

12. Governing Law; Severabliity; Rules of Construction. This Security instrument is governed by federa: law and
the law of the State of Alabama. Al rights and obligations contained in this Security Instrumant are subject to any requirs-
ments and fimitations of Appiicable Law. i any provision of this Security Instrument or the Note conflicts with Applicabie
Law (i} such conflict wil not affect other provisions of this Security instrumerns or the Note that can e given eftect without
tha conflicting provision, and (i) such conflicting provision, 1o the extent possitie, will be considered modified to comply
with Applicabie Law. Applicable Law might explicitly of implicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construad as a grohibition against agreamaeni by contract. Any action reguired under this
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Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicabie Law
in effact at the time the action is undertaken.

As used in this Security Instrumant: {a) words in the singular will mean and include the plural and uica versa; {b) the
word “may” givas sole discretion without any obligation to take any aclion; (¢) ary refarence to “Section” in this dqcume i
refers to Sections containead in this Securlty Instrument unless otherwise noted; and (d) the headings and caplions are
insarted for convenience of reference and do not defing, limit, or describa tho scope or intant of this Security Instrumaent
or any particular Section, paragraph, or provision.

13. Borrawer’s Copy. One Borrower will be given one copy of the Nole and of this Security Instrument. *

14. Transier of the Property or a Beneficial interest In Borrower. For purpeses of this Section 14 only, “interest in
the Proparty” means any iegal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, instaliment sales conlract, or ascrow agreement, the intent of which is
the transfer of titie by Borrower to & purchaser at a future date,

If all ar any part of the Praperty or any Intersst in the Property is sold cr transferred (or it Borrower is not a natural
person and a banaficial interast in Borrower is sold or transferred) without L endar’s prior written consent, Lender may
require immadiate payment in full of all sums secured by this Sacurity instrument. However, Lender wiil not axarcisa this
option if such exercises is prohibited by Applicable Law.

if Lender exercises this option, Lender wili give Borrower natice of acceieration. Tha notice will provide a period of
not less than 3¢ days from the date the notice Is given in accordance with Gection 11 within which Borrower must pay
all sums secured by this Security Instrument. i Borrower fails to pay thess zums prior to, or upon, the expiration of this
period, Lendsr may invoke any remedias permittad by this Security Instrument without further notice or demand on
Borrower and wili be entitied to coliect all expenses incurrad in pursuing such remedies, including, but not timited to:
{a) roasonable attorneys fees and costs; (b) property inspection and valualion faes; and (¢) other lees incurred to protect
Lander's Interest in the Property and/or rights under this Security instrument.

15. Borrower's Right to Reinstate the Loan after Acceleration. if Borrower meets certain conditions, Borrowar
will have the right to reinstate the Loan and have enforcement of this Securily instrument discontinued at any time up
to the |ater of (a) five days before any foreciosurs sale of the Property, or (o) such other pericd as Applicable Law might
spacify for the rmination of Borrower's right 1o reinstate. This right to reinstaie will not apply In the case of acceleralion
under Section 14.

To rainstate the Loan, Borrower must satisfy all of the following conditions: {aa) pay Lender all sums that then wouid
be due undser this Security Instrumant and the Note as if no accelaeration had occurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited to: (i) reasonabie altorneys ieas and costs; {ii) property
inspaction and valuation feas; and (iii} cther fees incurmed to protect Lendar’s intarast in the Property and/or rights under
this Security instrument or the Note; and {dd) take such action as Lender may reasonabiy require to assure that Lender's
intarast in the Property and/or rights under this Security Instrument or the MNots, and Borrower's abligation to pay the
sums securad by this Security instrument or the Note, wili continue unchanded.

Upon Borrower's reinstatament of the Loan, this Security instrument and obligations secured by this Security instru-
ment will remain fully efleclive as if no acceleration had occurred.

16. Sale of Note. The Note or a partial intarest in the Nate, together with this Security Instrument, may be sold or
otherwise transferred one or more fimes. Lipon such & sale or other transfar, ali of Lender's rights and otligations under
this Security Instrumant will convey to Lender's succassors and assigns.

17. Loan Servicer. Lander may take any action permifted under this Sacurily instrument through the Loan Servicey
or ancther autharized rapresentative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized represeniative of Lander has the right and authority 1o take any cuch action.

The Loan Servicer may change one ¢ more fimas during the term of ing Nots. The Loan Servicer may of may nat
be the holder of the Nots. The Loan Servicer has the right and authority {o; (a) ¢ollect Periodic Payments and any others
amounts due under the Naote and this Security Instrtument; (b} parform anv ofther morigage loan sarvicing obligations;
and (¢} exercise any rights under the Nots, this Security Instrument, and Applicabia Law on behalf of Lander. i required
by Applicablie Law, Borrower wili receive notice of any ¢hange in the Loan harviger,

18. Notice of Grievance. Untii Borrower or Lender has notified the other party {in accordance with Section 11) of
zn allaged breach and alforded the other parly a reasonable period alter the giving of such notice to take corrective
gction, neither Borrower nor Lender may commaences, join, or be jcined o any judicial action (either as an individual
itigard or & member of a class) that (a) arises from the other party's actions pursuant to this Security instrument or the
Note, or (b) alieges that the other party has breached any provision of this Sacurity Ingtrumaent or the Note. it Applicable
Law providaes a time period that must elapse before certain action can be 1aken, that time period will be deemed to be
reasonable for purposes of this Section 18. The notice of Defauit given o Bomowear pursuant to Section 20(a) and the
notice of acceloeration given to Borrowsr pursuant to Section 14 will be daeemed {0 satisty the notice and apportunity to
take corrective action provisions of this Section 18.

19. Electronic Note Signed with Borrower's Electronic Signature. |V the Note evidencing the debt for this Loan
is electronic, Borrower acknowiedges and reprasents to Lender that Borrowar: (a) expressly consenied and intended to
sign tha alactronic Note using an Electronic Signature adopted by Borrower (“Borrowars Electronic Signating”) instead
of signing a paper Note with Borrower's written pen and ink signature; (b) did not withdraw Borfowers express consent
to sign the alectronic Note using Borrower's Elsclronic Signature; (o) understeod that by sighing the alectronie Note using
Barrower’s Electronic Signatura, Borrower promisad to pay the dabt avidenced by the elactronic Note in accordance with
lts terms; and (d) signed the electronic Nota with Borrower's Electronic Sigratura with the infent and understanding that
by doing so. Borrowear promisead to pay tha debt evidenced by the sleclronic Noig In accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foilows:

20. Acceleration; Remedies.

(a) Notice of Defaull. L.ender wili giva a natice of Default to Borrower prior to acceleration following Borrower's Default,
axcept that such notice of Default will not be sent when Lender exercisas its right under Section 14 unlass Applicable Law
provides ctherwise. The notice will specify, in addition to any othar information reguired by Applicable [aw: (i} the Detault;
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(i the acticn required to cure the Default; (i} a date, not less than 30 days (o as otherwise specified by Applicable L.aw)
from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failure ta cure the Default on
or before the date spacified in the notice may result in acceleration of the surrs secured by this Security Instrument and
sale of the Property; (v) Borrower's right to reinstate after accelaration; and (i) Barrowes's right to bring a court acllon to
deny the existence of a Default or to assert any other defense of Borrower to acceleration and sale. - |

(b) Acceleration; Power of Sale; Expenses. |f the Default is not cured on or before tha date speclflad in the notice,
Lender may require immediate paymant in full of all sums secured by this Security Instrument without fu_rther demand
and may invoke the power of sale and any other remedies permitted by Applicabie Law. Lender will be _E-,nmle-d to collect
all expenses incurred in pursuing the remedies provided in this Section 20, including, but not limited to: (i) reasmab!a
attorneys’ fees and costs; (i) property inspection and valuation fees; and (/i) othar fees incurred to protact Lender’s inter-
est in the Property and/or rights under this Security Instrument. __

{c) Motice of Sale; Sale of Property. If Lender invokes the power of sais, Lender will give a copy of a notice 10 Bor-
rawer in accordance with Applicable Law. Lender will publish the notice of salz orice a week for three consecutive weeks
in & newspaper published In Shelby Gounty, Alabama, zntl will then sell the Property to the highest
bidder at public auction at the tront door of the Ceunty Courthouse of this County. Lender will deliver to the purchaser
| ender's dead conveying the Property. Lender or its designea may purchase e Property at any sale. The procaeds of the
sale will be applied in the following order: (i) to all expenses of the sale, including, but not limited tc, reascnable aftorneys
fees; (i) to all sums securad by this Security Instrument; and (iii) any excess 2 the person or persons legally entitled fo It.

(d) Attorney’s Fees and Costs of Collection. If the Note or this Security Instrument is considered a contract far a
consumer credit transaction under Applicable Law, then the following provisicns apply to any provision in the Note or this
Security Instrument that requires Borrower to pay attorney's fees incurred oy Lender: (i} Borrower will cnly be required to
nay reasonabie attorney’s fees of Lender if the attorney is not a salaried empioyes of Lender; (i) prior to Deafault, Lendar
may require Borrower {o pay Lender’s reasonable attornay's feas in connection with the closing of, amendment to, or
modification of the Loan if the original amount of the Loan exceeds $10,000; and (i) after Default and referral of the Note
aor Security Instrument to an attorney, Barrower will only be required to pay reasonable attorney’s fees of Lender up to a
maximum amaount of 15 percent of the unpaid debt evidenced by the Note. |

21. Release. Upon payment of all sums secured by this Security Ingirument, Lender will release this Security
Instrumaent. Borrowar will pay any recardakion costs associated with such release, Lendar may charge Borrower a lee for
releasing this Security Instrument, but only if the fee is paid to a third party far services randered and the charging of the
fee is permitted under Applicable Law.

22. Waivers. Barrower waives all rights of homestead exemption in the Froparty and relinquishes all rights of curtesy
and dower In the Property.

23. Insurance Notlce. This Security Instrument raquires Borrewer to keap the Froperty insured against loss or
damage In amounts and for the time period required by Lender. Borrowar may obtain policies of insurance through an
insuranca carrier of Barrower's choice. Lender may, for reasonable cause, disapprove of the insurance provided by Bor
rower. If Borrower doss not obtaln any requirad insurance, or it Lender disapproves of such Insurance, Lender may, but
will have no obligation to, purchase Insurance on the Property and charge the premium for such insurance to Borrower.
This Section 23 is meant to provide Borrower with statutory netice under Applicable Law, and is in addition to, not in lieu
of, the insurance requiraments in this Security Instrument.

24. Termination of Certaln Restrictions on First Llen FHA-Insured Morigage. In the event of foreclosure or deed
in lieu of foreclosure of a prior mortgage or assignment of the first mortgage securing the first lian note to the Secrefary
of Housing and Urban Davelopmeant, any provisicns herein or any provisicns in any other coliataral agreement restrict-
ing the use of tha Proparty or ctharwise restricting the Borrower’s ability to sall the Property wlll hava no further force or
effect. Any person {including their successors or assigns) receiving title to tha Property through a foreclosure or deed in
liau of foreclosure of a prior mortgage will receive title to the Property free and clsar from such restrlctions.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Security Instrument
and in any Rider signed by Borrower and recorded with it.

Witnesses:

TANNER
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Stary Fubhe

[ ender: Moria Development Inc., DBA Peoples Mortgage
NMLS ID: 6274

Loan Orginator: Shonnie McNeill

NML.S ID: 655491
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EXHIBIT A

Lot 1504, according to the Survey of Final Plat Kenniston at Ballantrae, as recorded in Map Book 38,

Page 25, in the Probate Office of Shelby County, Alabama.

File No.: BHM-25-9554

Filed and Recorded

Official Public Records
Judge of Probate, Shelby County Alabama, County

Clerk

Shelby County, AL

10/09/2028 12:18:27 PM
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