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DEFNITIONS _
Words used in muitipie sections of this document are defined below and other words are delined under the captien

TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 15, 18, 23, and 24. Certain rutes regarding the
usage of words used in this document are also provided in Section 16.

Farties

{A} “Borrower” is TANNERWHITSON CLEVELAND, AN UNMARRIED AN

currently residing at 7746 Highway 62, Vincent, Al. 35178.

Borrower is the mortgagor under this Security Instrument.
(B} “Lender” is Moria Development Inc., DBA Peoples Mortgage.

Lender is an Arizona Corporation, organized and exising
under the laws of Arizona, Lender's addrasy iz 2055 E Centennial Circle, Tempe,
AZ 85284,

The term “Lender” includes any successors and assigns of Lender.

{C} “MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS is the morigagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an addiass and telephone number of P.O. Box 2026,
Fiint, Ml 48501-2026, tel. (888) 679-MERS.

Documents

{D) “Note” means the promissory note dated Qctober 6, 2025, and signed by each Borrower who is legally
obiigated for the debt under that promisgory note, that Is in esther (i} paper form, using Borrower's wrilten pen and ink
signature, or {ii} electronic form, using Borrower's adopted Electronic Signaiure in accordance with E-SIGN, The Note
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evidances the legal obligation of each Borrower who signed the Note to pay Lender THREE HUNDRED TWENTY
FGURTHQUSAHD NINE HUNDRED SEX AND HG,{.‘Bﬂ,tiifiiit#iﬁﬂﬁ A S NS EEEEFE R E R R E RN E R R B B8N,
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Borrower who signed the Note has promised to pay this debt in regular monihly payments and to pay the debt in fuil not

later than November 1, 2055. |
(E} “Riders” means alt Riders {o this Security Instrument that are signed oy Borrower, All such Riders are incorporated

inio and deemad 10 be a part of this Security Instrument. The following Riders ase to be signed by Borrower {check box

as applicable):
| Adijustable Rate Rider ] Gondominium Rider %! Planned Unit Davalopment Rider

_i Other(s) [specity]

(F} “Sacurity instrument” means this document, which is dated Octobar 8, 2025, together with alt Riders to
this document.

Additionsal Definitions

(G) “Applicable Law"” means alt controlling applicable federal, state, and ioca! statutes, requlations, ordinances, and
achministrative rules and orders {that have the eflact of law) as well as all applicadis final, non-appealabie judicsal opinions.
(H) “Community Association Dues, Fees, and Assessments” means all dues, foes, assessments, and other charges that
are imposed on Borrower or the Property by a condominium association, homaowners association, or similar organization,
(I} “Defauit” means: (i} the Iailure to pay any Periodic Payment or any othar amount secured by this Security Instrument
on the date it is due; {ii) a breach of any representation, warranty, covenant, cbligation, or agreement in this Sacurity
Instrument; (it} any materially false, misleading, or inaccurate information or statement to Lender provided by Borrower
ot any persons or entities acting at Borrower's diraction or with Borrower's knowledge or consent, or failure to provige
Lender with materiai information in connection with the Loan, as described in Section §; or {iv} any action or proceeding
described in Section 11(e}.

(J} “Electronic Fund Transfer” means any hranster of funds, other than 2 iransaction originated by check, drafl, or
simitar paper instrumeant, which is initiated through an electronic terminal, ielaphonic instrument, computer, or magnatic
tape so as lo order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited 1o, point-of-sale transfers, automated teller rachine ransachons, ransfsrs nitlated by telephone or other alectronic
daevice capable of communicating with such financial institution, wire transfers, and automataed clearinghouse transfers.
(K) “Electronic Signature” means an “Elecironic Signaturg” as defined in £-S1GHN.

(L} “E-SIGN" means the Electronic Signatures in Global and National Commearce Act (15 U.5.C. § 7001 ef 88q.), as it may
be amended from time to time, or any applicable additional or successor legisiation that governs the same subject matter.
(M) “Escrow Hema™ means: {a) taxes and assessments and other tams wiskch can aliain priority over this Sacurity Instru-
ment as a lien or sncumbrance on the Property; (b} leasehold payments or ground rentg on the Property, i any; {¢) premiums
for any and all insurance reguired by Lendar under Section §; and {d) Morigags Insurance pramiums 1o be paid by Lender
io the Secretary or the monthly charge by the Secretary instead of the monthly Maorigage insurance premiums.

(N) “Loan” means the dabt obligation evidenced by the Nota, plus interast, costs, expensaes, and late charges due
urtder the Note, and alt sums due under this Security instrument, pius interast,

{O) “Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
siify-servicer, which is an entity that may service the Loan on behaif of the Loan Servicer.

(F) “Miscellaneous Proceeds” means ahy compensation, setlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section B} for: (i} damage o, or
destruction of, the Property; (i} condemnation or other taking of all or any part of the Property; (ill) conveyance in lieu
of condemnation: or {iv} misrepresentations of, or omissions as {o, the vauie and/or condition of the Property.

Q) “"Mortgage insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) "Partial Payment” means any payment by Borrower, other than a voluntasy prepayment permitted under the Nota,
which is fass than a full ouistanding Periodic Payment.

(8) “Periodic Payment” means the regularly scheduled amount due for (i} principal and interest under the Note, pius
(i} any amounis under Section 3.

(T} “Property” means the property described below under the heading "THANSFER OF RIGHTS INTHE PROPERTY!

(U} “Rents” means all amounts received by of due Borrower in connection with the lease, use, and/or occupancy of
the Property by a party other than Borrower.

{(V} “RESPFA” means the Real Estate Seitlement Frocedures Act (12 UL.3.0C. § 2601 et saq.) and its implementing regu-
tation, Regulation X (12 C.F.R. Part 1024}, as they may be amended from 1ime o time, or any additional or successor
federal legisiation or reguiation that governs the same subject matter. When used in this Security Instrument, “RESPA’
refaers 1o all requirements and restrictions that would appiy 1o a "lederaliy reiatec morigage loan” even it the Loan does
not qualify as a “federally related mortgage loan” under RESPA.

(W) “Secretary” means the Secretary of the United States Depantment of Housing and Urban Developmenit or his designee.

(X} “Successor in interest of Borrower” means any party that has taken iifle to the Property, whether or not that
party has assumed Borrower’s obligations under the hNote and/or this Securiy instrumeant,
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and aii renewais, axtensions, and modidications
of the Note, and {ii) the performance of Borrower's covenants and agreaments under this Security instrument and the
Nota. For this purpose, Borrower mortgages, grants, and conveys to MERS {solely as nominee for Lender and Lender's
syccessors and assigns) and to the successors and assigns of MERS, with power of sale, the lollowing described prop-

erty located in the County of Shelby:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREDOF AS "EXHIBIT A™.
APN #: 14-8-27-3-004-037-000

which currently has the address of 221 Keaniston Dale, Pelham {Street] [Tity]

Alabama 35124 (“Property Addrass™};
[Zip Cods]

TOGETHER WITH all the improvements now or subsequently ereclad on the property, including replacements and
additions 1o the improvements on such property, ail property righis, including, withou! limitation, all easemarts, appur-
tenances, royatties, mineral rights, cil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. A of the foregoing is referred to in this Security Instrument as the "Properly.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: 1o
exercise any or all of those interests, including, but not limited to, the right 1o foreciose and sel the Properly; and to take
any action required of Lender including, but not limited 1o, releasing and canceling this Secunty Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: {i} Borrowser lawfully owns and
nossasses the Property conveyed in this Security Instrument in fee simple or lswdully has the right to use and occupy the
Propetty under a leasehold estate; (i} Borrower has the right to morigage, grant, and convey the Properly or Borrower's
leasehold interest in the Property; and (i} the Property is unencumbered, and not subject to any other ownership interest
in the Property, excent for encumbrances and ownership interests of record. Barrowsr warrants generally the title to the
Property and covenants and agrees to defend the title to the Properly against ali claims and demands, subject 1o any
encumbrances and ownership interests of record as of Loan ciosing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-uniform
cavaenants that reflect specific Alabama siate requirements to constitute a uniform security instrumeni covering real property.

LINIFORM COVENANTS. Borrower and Lender covenant and agree as folws:

1. Payment of Principal, interest, Escrow ltems, and Late Charges. Borrowsr will pay each Periodic Payment when
due. Borrower will also pay any late charges due under the Note, and any other arnounts due under this Secunty instrument.
Payments due under the Note and this Security Instrument must be made iy LLS. currency. If any check or other instrument
raceived by Lender as payment under the Note or this Security instrument ie refurrad to Lender unpaid, Lender may regusre
that any or all subsequent paymenis due under the Note and this Security instrumant be made in one or more of the ibllowing
forms, as selacted by Lender: (a) cash; (b) money order; {¢) cerlified check, bank chack, treasurer’s check, or cashiar's check,
provided any such chack is drawn upon an instifution whose deposits are instied by a2 U.S. federal agency, insirumentality,
or endity; of () Elactronic Fund Transter.

Payments are deemed received by Lender when received at the location designated in the Note or at such other kocation
as may be designated by Lender in accordance with the notice provisions in Seclion 13. Lender may accept or return any
Partial Payments in its scle discration pursuant to Section 2.

Ary oftset or claim that Borrower may have now or in the fulure against Lender will not relieve Borrowsr from making
the full armount of all payments due under the Nole and this Security Instrument or performing the covenanis and agree-
ments secured by this Security instrument.

2.  Acceptance and Application of Payments or Proceads.

(a} Acceptance and Application of Partial Payments. [ ender may socept and sither apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lenvtier is not obligated to accept any Partial Pay-
ments or to apply any Partial Payments at the time such payments are accepied, and aiso is noi obiigated o pay interast
on such unapplied funds. Lender may hold such unapplied funds untii Borrower makes payment sufficient to cover a full
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Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan. I Borrower does
not make such a payment within a reasonabie period of time, Lender will eithar apply such funds in accordance with thas
Saction 2 or return them to Borrower. if not appiied earlier, Partial Payments will be credited against the total amount
due under the Loan in calculating the amount dug in connection with any foreciosure procesding, payoff request, loan
modtfication, or reinstatement. Lender may accept any payment insufficient to bring the Loan current without waiver of
any rights under this Securily Instrument or prejudice {o its rights to refuse zuch payments in the Tuture,

{b) Order of Appllcation of Partial Payments and Periodic Paymants. Except as otherwise described in this
Section 2, all payments accepted and appiied by Lender shall be applied in the following order of priority: First, to the
Morigage Insurance premiums 1o be paid by Lender to the Secretary or the monihly charge by the Secretary instead of
the monthly mortgage insurance premiums; Second, 1o any taxes, special asssssments, leasehold payments of ground
rents. and fire, flood and other hazard insurance premiums, as required; Third, to interest due under the Note, Fourth, to
amortization of the principal of tha Note; and, Fifth, o late charges due under the Nole.

if Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of
any iate charge due for a delinquent Pericdic Payment, the payment may he appdied to the delinquent payment and the
late charge.

When applying payments, Lender will apply such paymanis in accordance with Applicable Law.

{¢) Voluntary Prepayments, Voluntary prepayments will be applied as dascribed in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellansous Proceeds
to principal due under the Note will not extand or postpone the due date, or changs the amount, of the Periodic Payments.

3. Funds for £3crow items.
{a) Escrow Requirement; Escrow Hems. Borrower must pay fo Lender on the day Periodic Payments are due

under the Note, until the Note is paid in full, 2 sum of money 1o provide for payrngnt of amounts due for all Escrow Hems
{the “Funds”). The amount of the Funds reguired to be paid each month may change during the term of the Loan. Bor
rower must promptly furnish to Lender all noticas or invoices of amounts 1o be paid under this Section 3.

(b} Payment of Funds; Waiver. Borrowar must pay Lender the Funds for Escrow Hems unless Lender waives
this obligation in writing, Lender may waive this obligation for any Escrow iem at any time. In the event of such waiver,
Borrowsr must pay directly, when and where payable, the amounts due for any Escrow Hems subject to the waiver.
E ander has waived the raguirement to pay Lender the Funds for any or all Escrow Hlerns, Lendaer may require Borrower
iy provide proof of direct payment of those items within such time period as Lendear may require. Borrower's obligation
i make such timely payments and fo provide proof of payment is deemed to be a covenant and agreement of Bor-
rower under this Security Instrument. i Borrower is obligated to pay Escrow Hems directly pursuant o a waiver, and
Borrower fails to pay timely the amount due for an Escrow ltern, Lender may axarcise it rights under Section 9 to pay
such amount and Borrower will be obligated o repay fo Lender any such amounti in accordance with Section 9.

Lender may withdraw the waiver as to any or ali Escrow Hems at any ime by giving a nofice in accordance with
Section 15; upon such withdrawal, Borrower must nay 1o Lender all Funds for sueh Escrow ltems, and in such amounts,
that are then required under this Section 3.

{c) Amount of Funds; Application of Funds. Lender may, at any time. coliect and held Funds in an amount up to,
but not in excess of, the maximum amount a lender can require under RESPA, Lender will estimale the amount of Funds
due in accordance with Applicaple L.aw,

The Funds will be haid in an institution whose deposits are insured by a .5, federal agency, instrumantality, or enity
Ancluding Landar, if Lender is an institution whose deposits are so insurad) or i any Federal Home Loan Bank. Lendar
will apply the Funds to pay the Escrow fterns no later than the time specified under RESPFA. Lender may not charge
Borrower for: i) holding and applving the Funds; (i) annually analyzing the ascrow aecount; or {iil) vearifying the Escrow
tems, untess Lender pays Bomower interest on the Funds and Applicable Law permits Lender {o make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on the Funds, Lender will
ot be required to pay Borrower any interest or earnings on the Funds. Lentiar will give to Borrower, without charge, an
annual accounting of the Funds as required by RESFA,

{d} Surplus; Shortage and Deficiency of Funds. In accordance with: RESPA, i there is a surplus of Funds held
in escrow, Lender will account to Borroway for such surplus. if Borrowet's Feriodle Payment is delinquent by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltemns. If there is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
ic make up the shortage or deficiency in accordance with RESPA,

Upon payment in full of all sums secured by this Security Instrument, Lender will promptly refund to Borrower any
Funds held by Lender,

4. Charges; Llens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions atiributabie to
the Property which have priority or may attain priority over this Secunty Instrument, {b} leasenhoid payments or ground
rents on the Property, if any, and (¢} Community Association Dues, Fees, and Agsassments, if any. If any of these Hems
are Escrow ltems, Borrower will pay them in the manner provided in Section 3.

Bommower must promptly discharge any lien that has priority or may altain pricrily over ihis Security Instrument untess
Bormower: (aa} agrees in writing to the payment of the obligation secured by the lien in a manner acceptadle to Lender,
bt only 50 long as Borrower is performing under such agreement; (bb} contests the lien in good faith by, or defends
against enforcament of the lien in, legal proceedings which Lender determines, in ils sole discretion, operate o prevent
the enforcement of the lien while those proceedings are panding, but only undl such proceadings are concluded; or
{oc) secures from the holder of the lien an agreement satisfactory to Lendsr thal subordinates the lien o this Security
Instrument (coliectively, the “Required Actions™}. If Lender determines that ary part of the Property is subject o a lien that
has priority or may altain priority over this Security instrument and Borrower has not taken any of the Requirea Actions
in regard 1o such lien, Lender may give Borrower a notice identifying the ken. Within 10 days after the date on which that
notice is given, Borrower must satisfy the lien or take one or more of the Required Actions.
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h. Property Insurance. o
(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsaquently

erected on the Property insured against loss by fire, hazards included within the lerm “extended coverage,” and any
other hazards including, but not limited 1o, earthquakes, winds, and floods, for which Lender requires insurance. Bor-
rower must maintain the types of insurance Lender requires in the amountis {including deductible levels) and for the
nericds that Lender requires. What Lender requires pursuant to the preceding sentencas can change during the term
of the Loan, and may excead any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's chotce, which right wilt not be exer
cised unreasonabily,

{b} Fallure to Maintain Insurance. If Lender has a reasonabie basis to belizve that Borrower has failea to rnamtain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender’s option
and at Borrowar's expense. Unless required by Applicable Law, Lender is under no obligation o advance premiums
for, of to 2eek to reinstate, any priot lapsed coverage obtained by Borrower Lender is under no obligation to purchase
any particular type or amount of coverage and may select the provider of such insurance in its sole discretion. Belore
nurchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law. Any such coverage
will insure Lender, but might not protect Borrower, Borrower's equity In the Property, or the contents of the Property,
against any risk, hazard, or liability and might provide greater or tesser coverage than was previously in effect, but not
axceeding the coverage required under Section 5(a). Borrower acknowledges ihat the cost of the INSUrance coverage
so obtained may significantly exceed the cost of insurance that Borrower coudd have obtained. Any amounts disbursed
by Lender for costs associated with reinstating Borrower's insurance policy or with placing new insurance under this
Saction 5 will become additional debt of Borrower secured by this Security Insirurnent. These amounts will bear inter-
est at the Note rate from the date of dishursement and will e payable, with such interest, upon notice from Lender 1o
Borrower requesting payment.

{¢) Insurance Poiicies. All insurance policies required by Lender and renewals of such policies: (i) will be subjectio
Lander’s right to disapprove such policies; {ii) must include a standard morigage clause; and (i) must name Lender as
morigagee and/or as an additional loss payse. Lender will have the right to hold the policies and renawal certificates. i
Lender requires, Borrower will promptly give to Lender proof of paid premiums and renewal notices. if Borrower obtains
any form of insurance coverage, not otherwise required by Lender, for damage io, or destruction of, the Preperty, such
policy must inciude a standard mortgage clause and must name Lender as mortgagee and/or as an additional joss payes.

{d) Proof of Loss; Application of Preceeds. in the event of loss, Borrower must give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Any insurance proceeds, whether
of not the underying insurance was required by Lender, will be applied to restoration or repair of the Property, if Lender
deems the restoration of rapair to be aconomically feasible and determines hat Lender's security will not be lessenad
by such restoration or repair.

if the Property is to be rapaired or restored, Lender will disburse from the insurance procesds any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lender, During the subse-
quent repair and restoration period, Lender will have the right 1o hold such insurance proceeds untit Lender has had an
apportunity to inspect such Property to ensure the work has been completed o Lender’s satisfaction (which may include
satisfying Lender's minimum eligibility requirements for persons repairing the Property, including, but not limited to,
licensing, bond, and insurarce requirements) provided that such inspsction musl be undertaken promptly. Lender may
dishurse proceeds for the repairs and resioration in a single payment or in 2 sarigs of progress payments as the work is
completad, depending on the size of the repair or restoration, the terms of tha rapair agreement, and whether Borrower
is in Default on the Loan. Lender rmay make such disbursements directly o Borrower, to the person repaiting or reslor-
ing the Property, or payable jointly fo both. Lender will not be required to pay Borrower any interest or earnings on such
insurance procesds unfess Lender and Borrower agree in wriling or Appliczbie Law requiras otherwise. Fees for public
adjustars, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Borrowaer.

if Lender deems the restoration or repair not to be economically feasibie or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied 1o the sums secured Dy this Secunty Instrument,
whether or not then due, with the excess, if any. paid to Borrower. Such insurance proceeds will be applied n the order
that Partial Payments are applied in Section 2(bj}.

{e) Insurance Seltlements; Assigniment of Proceads. If Borrower abandons the Property, Lender may file, negolt-
ate, and setiie any avaitable insurance claim and related matters. Iif Borrower dogs not respond within 30 days to a nolice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negoliate and settle the ¢laim. The
30-day period will begin when the notice is given. In either event, or if Lender acquiras the Property under Seclion 26
or otherwise, Borrower is unconditionally assigning 0 Lender (i) Borrower's rights o any insurance proceeds in an
arnount not to axceed the amounts unpaid under the Note and this Security instrument, and (i) any other of Borrowers
rights {other than the right to any refund of uneamed premiums paid by Borrower) under all insurance policias covering
the Property, 1o the extent that such rights are applicable to the coverage ¢f the Property. if Lender hies, negohates, or
seftles a claim, Borrower agrees that any insurance proceeds may be made payable directly fo Lender without the need
to include Borrowar as an additional ioss payge. Lender may use the insurance proceeds either {0 repair or restore the
Properly {as provided in Section 5{(d)} or to pay ameounts unpaid under the Mofe or this Secunty Instrument, whether or
not then due.

6. Occupancy. Borrower must occupy, esiablish, and use the Properly as Borrower's principal residence within 60 days
after the execution of this Security Instrument and raust continue to occupy the Hroperty as Boivower's pringipal residence for
at least one year after the date of occupancy, unless: (1) Lender otherwise agrees in writing, which consent will not be unrea-
sonably withheld; (2} Lender determines that this requirement shail cause undue hamiship for the Borrower, or (3) extenuating
circumsiances axist which are beyond Borrower's control.,
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7 Preservation, Maintenance, and Proteciion of the Property; inspections, Borrower will not destroy, damage,
or impair the Property, allow the Property 1o deteriorate, or commit wagte on the Property. Borrower must maintain the
Property in order to prevent the Properly from deteriorating or decreasing in vaiue due to #s condition. Unless Lender
determines pursuant to Section 5 that repair or restoration is not economicaily feasible, Borrower will promptiy repair the
Pronarty if damaged to avoid further detericration or damage.

if insurance or condemnation proceeds are paid fo Lender in connection: with damage to the Property, Borrower will
be responsible for repairing or restoring the Property only if Lender has relgassd proceeds for such purposes. Lendar may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
complated, depending on the size of the repair or restoration, the termns of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrowsr, 10 the person repairing or restonng
the Property, or payable icintly to both. if the insurance or condemnation procaeds are not sufficient to repair or restore the
Property, Borrower remains obligated o complets such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such proceeds o
the reduction of the indebtedness under the Note and this Security Instrument, first 1o any delinquent amounts, and then
to payment of principal. Any application of the procesds to the principal shall not extend or pastpone the due date of the
monthly payments or change the amount of such payments,

Lender may make rsasonabie entries upon and inspections of the Properiy. if Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender will give Borrower notice at the time of or prior to
such an interior inspection specilying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during the i.oan application process, Borrower of
any persons or entities acting at Borrower's direction or with Borrower's krowledge or consent gave matenially faise,
misleading, or inaccurate information or statements o Lender (or failed to provide Lender with matarial information) in
connection with the Loan, including, but not limited 1o, overstating Borrowes's income or assets, understating or falling
to provide documentation of Borrowar's debt obligations and liabilities, and misrepresenting Borrower's occupancy of
intended occupancy of the Property as Bommower's principal residence.

9. Protection of Lender’s interest in the Property and Rights Under this Security instrument.

{a} Protection of Lender's Interest. if: {i} Borrower fails to perform the covenants and agreements contained in this
Security Instrument; {{i) there is a legal procseding or government order that might significantly aftect Lender’s interest in
the Property and/or rights under this Security instrument {such as a proceeding in bankrupicy, probate, for condemnation
ot forfeiture, for enforcement of a lien that has priority or may attain priority over this Security instrument, or to enforce
laws or regulationsy; or {ii) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do
and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and/or rights under this
Security Instrument, including protecting and/or assessing the vahie of the Properly, and securing and/or repairing the
Property. Lender's actions may includs, but are not limited to; (I} paying any sums secured by a Hen that has priority or
may attain priority over this Security Instrument; {1} appearing in court; ane (i1} paying: {A) reasonable attorneys fees
and costs; (B) property inspection and valuation fees; and (C) other fees incurrad for the purpose of protecting Lender's
intetast in the Proparty and/or rights under this Sacurity instrument, including its secured posHion in a bankrupicy pro-
ceeding. Securing the Property includas, but is not limited to, exterior and interior inspections of the Property, entering
the Property to make repairs, changing locks, replacing or boarding up doors anid windows, draining water from pipes,
eliminating building or other code violations or dangearous conditions, and having ulilities turned on or off. Aithough Lender
may take action under this Section 9, Lender is not required to do so and is not under any duty or obligation 1o do so.
|_ender will not be liable for not taking any or ali agtions authorized under this Hection 8.

{b) Avoiding Foreclosure; Mitigating Losses, If Bormower is in Default, Lender may work with Borrower 10 avoid fore-
closure and/or mitigate Lender's potential losses, but is not obligated to do so uriess required by Applicable Law, Lender may
take reasonabie actions o evaluate Borrower for availabie alternatives to foreciosure, including, but not limited to, obtaming
credit reports, title reports, title insurance, property valuations, suberdination agreements, and third-party approvals. Bor
rower authorizes and consents to these actions. Any costs associated with stuch loss mitigation activities may be paid by
Lender and recovered from Borrower as described bailow in Section 9{c), unlass prohibited by Applicable Law.

(¢} Additional Amounts Secured. Any amounts disbursed by Lender undar this Section 8 will become additional
doht of Borrowar securad by this Security Instrument. These amounts may besr interest at the MNote rate from the dale
of disbursement and will be payable, with such interest, upon naotice from Lander to Borrower requesting payment.

(d} Leasehold Terms. lf this Security Instrument is on a leasehold, Borrower will comply with all the provigions of the
loase. Borrower will not surrender the leasehoid estate and interests conveyed or terminate or cance! the ground lease.
Borrower will not, without the express wrilten consent of Lender, alter or amand the ground lease, if Borrower acquires
fee litle 10 the Property, the leasehold and the fee title will not merge uniess Lender agrees fo the merger in writing.

10. Assignment of Renis.

(a) Assignment of Rents. if the Properly is leased to, used by, or occupiad by a third parly {"Tenant”), Borrower is
unconditionally assigning and transfetring to Lender any Rents, regardless of 1o whom the Bents are payable. Borrower
authorizes Lender 1o collect the Rents, and agrees that each Tenant will pay the Heants to Lendar. However, Borrower wil
raceive the Rents until (i) Lendar has given Borrower notice of Default pursuant 1o Section 26, and (i) L.ender has given
notice 1o the Tenant that the Rents are 1o be paid to Lender. This Section 10 constitiftes an absolute assignment and not
an assignment for additional security oniy.

{b} Natice of Default. If Lender gives notice of Default to Borrower: {i) &l Ranis received by Borrower must be held
by Borrower as trusiee for the bensfit of Lender only, 1o be applied to the sums secured by the Security Instrument;
fii} L ender will he entitled to collect and receive all of the Rents; (i) Borrower agrees 1o instruct each Tenant that Tenant
is to pay all Rents due and unpaid to Lender upon Lender's written demand 1o the Tenant; (iv) Borrower will ensure that
each Tenant pays ali Rents due 1o Lender and will take whatever action is nacassary to collect such Rents f not paid {0
Lender; (v) unless Applicable Law provides otherwise, all Rents collectad by Lender will ba applied first to the costs of
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taking control of and managing the Property and collecting the Rents, inclucing, but not imited to, reasonabie attorneys’
feps and costs, receiver's feas, pramiums on receiver's bonds, repair and maintenance Costs, insurance premiums,
taxes, assessments, and other chargas on the Property, and then to any othar sums secured by this Security instru-
ment; {vi) Lendar, or any judicially appointed recaiver, will be liable to accouni for only those Rents actually received, and
(vit} Lender will be entitled to have a receiver appointed to take possession ¢+ and manage the Property and coliect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property as securty.

(c}) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes wili become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.

(d} Limitation on Collection of Rents. Borrower may not collect any of the Renis more than one monih in advance
of the time when the Rents become due, exced! for securily or similar deposits.

(&) No Other Assignment of Rents. Borrower represents, watrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, wilt not make any further assigrimant of the Rents, and has not periormed,
and will not periorm, any act that could prevent Lender from exercising its righis under this Security instrument.

(f} Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upon, take eontrol of, or maintain the Property before or after giving notice
of Default to Borrowar. However, Lender, or a receiver appointed under Apclicable Law, may do so at any time when
Barrower is in Default, subject to Applicable Law.

(g) Additional Provisions. Any application of the Rents will not cure ¢r waive any Default or invalidate any other
right or remedy of Lender. This Section 10 doses not relisve Borrower of Borrower’s obiigations under Section 6.

This Section 10 wiil terminate when all the sums secured by this Security instrument are paid in fuil.

11, Assignment and Application of Miscellaneous Proceeds; Forfeituns.

(a8} Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all Miscel-
lanaous Proceeds to Lender and agrees that such amounts will be paid to Landar.

(b) Application of Miscellaneous Proceeds upon Damage to Properiy. if the Property is damaged, any Miscel-
laneous Proceeds will be applied 1o restoration or repair of the Property, if Landar deems the restoralion or repair to be
economically feasible and Lender’s sacurity will not be lessened by such rastoration or repair. During such repair and
restoration period, Lender will have the right to hold such Miscellanecus Proceeds until Lender has had an opportunity
to inspact the Property to ensure the work has been compisted to Lender's salisfaction {which may inciude satislying
Lenders minimum eligibility requirements for persons repairing the Property, including, but not limited 1o, licensing,
band, and insurance requirements) provided that such inspection must be underiaken promptiy. Lender may pay for the
repairs and restoration in a single disbursament or in a series of progress payments as the work is completed, depend-
ing on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Defautt on
the lL.oan. Lender may make such disbursements directly to Borrower, fo the parson repairing or restoring the Property,
or payable jointly to both. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on such Miscellaneous Proceeds, Lender will not be required {o pay Borrowsr any interest of earnings on such Miscel-
lanecus Proceeads. If L.ender deams the restoration or repair not 1o be econcmicaily feasible or Lender's security would
be lessened by such restoration or repair, the Miscellangous Procesds will ba applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid (o Borrower. Such Miscellaneous Proceeds

will be applied in the order that Partial Payments are applied in Section 2{b}.

(c) Application of Miscellaneous Procesds upon Condemnation, Destruction, or Loss in Value of the Property.
in the event of a total taking, destruction, or ss in value of the Property, all of the Miscellaneous Proceeds will be applied
ic the sums sacured by this Security Instrument, whethar or not then due, with the excess, if any, paid to Borrower,

in the event of a partial taking, destruction, or loss in value of the Propeity {pach, a "Partial Devaluation”) where the
fair market vaiue of the Property immaeadiately before the Partial Devaluation is squal to or greater than the amount of the
sums secured by this Security Instrument immediately befors the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds that will be so applied 15 detarmined by mulliplying the total amount
of the Miscellaneous Proceaeds by a parcentiage calculated by taking (i) the toial amount of the sums secured immediately
hefore the Partial Devaluation, and dividing it by (i) the fair marke! value of the PFropetty immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrowear,

in the event of a Partial Devaluation where the fair market vaiue of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, ait of the Miscelianeous
Proceads will be applied 1o the sums secured by this Security Instrument, whethsr or not the sums are then due, unless
Borrower arxd Lender otherwise agree in wiiting.

{d} Settlement of Claims. Lender is authorized o collect and apply the Miscelianecus Proceeds either 10 the sums
secured by this Security Instrurmnent, whether or not then due, or to restoration or repair of the Property, if Borrower {i) aban-
dons the Froparty, or {il) fzils to respond to Lender within 30 days after the dale Lender notifies Borower that the Opposing
Party (as defined in the next sentence} offers o sefile a claim for damages. "Opposing Parly” means the third party that
owes Borrower the Miscallaneous Proceeds or the party against whorm Borrower has a right of action in regard to the Mis-
cellaneous Procaeds.

(e} Proceeding Affecting Lender’s Interest in the Property, Borroweas witt be in Default if any action or proceed-
ing begins, whether civil or ¢riminal, that, in Lender’s judgment, could resul? in forfeiture of the Property or other mate-
rial impairment of Lender’s interest in the Property or rights under this Saecurly instrument. Bommower can cure such a
Default and, if acgeleration has octurred, reinstate as provided in Section 18, by causing the action or proceeding 1o
be dismissed with a ruling that, in Lender's judgment, preciudes lorfeiture of the Property or other matenal impairmeni
of Lander's interest in the Property or rights under this Security Instrumeni, Borrower is unconditionaily assigning to
Lender the proceeds of any award or claim for damagas that are atiribulable o the impairment of Lender’s intersst in
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the Property, which proceeds will be paid to Lendsr. All Miscellaneous Procesds that are not applied to restoration or
repair of the Property will be applied in tha order that Partial Payments are applied in Section 2(b).

12. Borrower Not Refeased: Forbearance by Lender Not a Walver, Borower or any Successor in Interest of Bor
rower will not be released from liability under this Security instrument if Lender axiends the time for payment of modGines
the amortization of the sums secured by this Security instrument. Lender wili not be required to commance proceedings
against any Successor in Interest of Borrower, or 1o refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security insirument, by reason of any demand made by the original Borrower or any Suc-
cessors in interest of Borrower. Any forbearance by Lender in exercising any right or remedy including, without imitation,
Lender’s acceptance of paymenis from third persons, entities, or Successors in interest of Bormower o in amounts less
than the amount then due, will not be a waivar of, or preclude the exercise of, any right or remedy by Lender,

13. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations and liability
under this Security Instrument wili be joint and several. However, any Borrower who signs this Security instrument but
does not sign the Note: (a) signs this Security Instrument to mortgage, grani, and convey such Borrower's interest in the
Property under the terms of this Security Instrument; (b) signs this Security instrument to waive any appilcable inchoate
rights such as dower and curtesy and any availabie homestead exemptions; {c) signs this Security Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lander; {d} is not personalily obligated to pay
the sums due under the Note or this Security Instrument; and (e} agrees tha! Lender and any other Borrower can agree
to extend, modify, forbear, or make any accommodalions with regard to the terms of the Note or this Security instrument

without such Borrower's consent and without affecting such Borrower's obligations under this Security Instrument.
Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumas Borrowed’s obligations

under this Security Instrument in writing, and is approved by Lender, will obtain al! of Borrower’s rights, cbiigations, and
benefits undear this Security Instrument. Borrower will not be released fror Borrower’'s obligations and liabiity under
this Security Instrument unless Lender agrees 1o such release in writing.

4. Loan Charges.

(a) Tax and Flood Determination Feas. Lender may require Borrowsr to pay either (A) a one-time charge for
fiood zone detarmination, certification, and tracking services, or {B) a one-thme charge for flood zone determination and
ceriification services and subsequant charges sach time remappings or similar changes occur that reasonably might
affect such delermination or certification. Borrower will also be responsible or the payment of any fees imposed by the
Federal Emergency Management Agency, Or any successor agency, at any time during the Loan term, in conneclion
with any flood zone determinations.

(b} Detauit Charges. If permilted under Applicable Law, Lender may chargs Borrower fees for services performed
in conhection with Borrower's Default 1o protect Lender’s interest in the Property and rights under this Security Instru-
ment, including: (i) reasonable altorneys fess and costs; (H) property inspection, valuation, mediation, and logs mitigation
faes; and (i) othet related fees.

(¢} Permissibility of Fees. Lender may collect fees and charges authorized by the Secretary. Lender may not
charge feas that are expressly prohibitad by this Security Instrument or by Applicable Law.

(d} Savings Clause, If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or othar loan charges collected or to be collected in connection with the Lean excead the permitied limits, then
(i} any such loan charge will be reduced by the amount necessary o reduce the charge fo the permitted limit, and
(i} any sums aiready collected from Borrower which excesded permitied limits will be refunded to Borrower. Lendar may
choose to make this refund by reducing the principal owed under the Nole or by making a direct payment to Borrower, [f
a refund reduces principal, the reduction will be treated as a partial prepayment. To the exient permitted by Applicable
Law, Borrower’s acceptance of any such refund made by direct payment to Sorrower will constitute a waiver of any right
of action Borrowss might have arising out of such overcharge.

15. Notices; Borrower’s Physical Address. All notices given by Borrowsr or Lander in connaction with this Securily
instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to Borrower in con-
nection with this Security Instrument will be deemed 1o have been given to Borrower when (i) mailed by first class mail,
or (i} actually delivered o Borrower's Notice Address {as defined in Section 15{c} below} if sent by means other than first
class mail or Electronic Communication {as defined in Seclion 15(b} beiow;. Nolize to any one Borrower will constitute
notice to all Borrowers unlass Applicable Law expressly requires otherwise. I any notice to Borrower required by this
Security Instrument is also required under Applicable Law, the Applicable Law reguirement will satisfy the corresponding
requirermnent under this Security Instrument.

(b} Electronic Notice to Borrower. Unless another delivery method is requires] by Apphcabls Law, Lendar may provide
notice to Borrower by e-mail or other slectronic communication ("Electronic Comrnunication™) . {i) agreed to by Lender
andd Barrower in writing; i} Borrower has provided Lender with Borrower's e-mail or other slectronic address {"Electronic
Address™; (ill) Lender provides Borrower with the option to receive notices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and (iv) Lendsr otherwise cormnplies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed o have
been given to Borrower when sent unless Lender becomes aware that such notice is not delivered. it Lender becomes
aware that any notice sent by Electronic Communication is not delivered, Lender will resend such communication to
Bormower by first ¢lass mail or by other non-Electronic Communication, Botrrower may withdraw the agreament 1o receive
Electronic Communications from Lender af any time by providing written notics to Lander of Borrower's withdrawal of such
agresment.

{c) Borrower's Notice Address. The address to which Lender will send Biorrower notice {("Notice Address™) will be the
Property Address unless Bomrower has designated a different address by writien nalice to Lender. if Lender and Borrowsr
have agreed that notice may be given by Electronic Communication, then Borrowsr may dasignate an Electronic Address
as Notice Address. Borrower will promptly notify Lender of Borrower's changs of Motice Address, mciuding any changes
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to Borrower's Electronic Address if designated as Notice Address. It Lender specifies a procedure for reporting Bormower's
change of Notice Address, then Borrower will report a change of Notice Address onfy through that specibed procedurs.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it Dy first class mal to
Lender's address stated in this Security Instrument unless Lender has designated another address {inciuding an
Electronic Address) by notice to Borrower. Any notice in connection with this Becurity Instrument will be deemed {0
have been given to Lender only when actually received by Lender at Lender's designated address (which may include
an Electronic Address). if any notice to Lender required by this Security Instrument is also required under Appli-
cable Law, the Applicable Law requirement will satisfy the corresponding reguirsment under this Securily Instrument.

(e} Bomrowar's Physical Address. In addition o the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and nolify Lender whenever this

address changes.
16. Governing Law; Severability: Bules of Construction, This Securily Instrument is governad by federal law and

the law of the State of Alabama. All rights and obligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law (i} such conffict will not affect other provisions of this Security Instrument or the Nole that can be given effect without
the conflicting proviston, and {il} such conflicting provision, o the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or impticitly allow the parties to agree by coniract or it might be silent,
but such silence shiould not be construed as a prohibition against agreermert by contract. Any action required under this
Security instrument io be made in accordance with Applicable Law is 1o be mads in accordance with the Applicable Law
in effect at the time the action is underaken.

As used in this Secirity Instrument: {a) words in the singular will mean and include the plural and vice versa; (b} the
word “may” gives sole discration without any obligation lo take any action; {¢; any reference to "Section” in this document
refers to Seclions contained in this Security Instrument unless otherwise noled; and {d) the headings and caplions are
insertad for convenience of referance and do not define, fimit, or describe the sgope or intent of this Security instrument
or any particular Section, paragraph, or provision,

17 Borrower's Copy. One Borrowar will be given one copy of the Note and of this Securily Instrument.

18. Transfer of the Property or a Beneficial Interest In Borrower. For purposes of this Section 18 only, “Interest in
the Property” means any legal or beneficial interest in the Property, including. bl not fimited to, those beneficial interests
sransierrad in a bond for deed, contract for deed, installment sales contract, or escrow agreament, the intent of which is
the transfer of title by Borrower 1o a purchaser at a future dale.

If all or any pari of the Property or any Interest in the Property is sold or fransferred {or if Borrower is not a natural
parson and a beneoficial interest in Borrower is sold or fransferred} without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security instrument, However, Lender will not exercise this
option if such exercise is prohibited by Appiicable Law.

It Lender exercises this option, Lender will give Borrower notice of accslsration. The notice will provide a period of nol
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. i Borrower fails to pay these sums prior to, of upon, the expiration of this period, Lender
may invoke anv remedies permitied by this Security instrument without further notice or demand on Borrower and will be
entitled to collect all expenses incurred in pursuing such remedies, including. but not imited to: (a) reasonabie attorneys’
feas and costs: {b) property inspaction and valuation fees; and (¢} other feas incurred o protect Lander's Interest in the
Property and/or rights under this Securily Instrument,

19. Borrower’s Right to Heinstate the Loan after Acceleration, if Borrower meets certain conditions, Borrower
shall have the right to reinstatement of a mortgage. However, Lender is not required 1o reinstate i: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two vears immediately preceding the commence-
ment of a current foreciosure proceedings; (i) reinstatement will precluds foreclosure on different grounds in the future, or
(i) reinstatemnent will adversely affect the priority of the lien crealed by this Securty Instrument. This right to reinstate will
not apply in the case of acceleration undar Section 18,

To reinstate the Loan, Borrower must satisly all of the following conditions: (aa) pay Lender all sums that then wouid
be dus under this Security instrument and the Note as if no acceleration had occurred, (bb) cure any Defauit of any other
covanants of agreements under this Security Instrument or the Note; {ec) pay all sxpenses incuned in anforcing this Secu-
rity Instrument or the Note, including, bttt not limited to; (i} reasonable attorrays’ f2es and costs; (1) property inspection
and valuation fees; and (iil) other fees incurred to protect Lender's interest in the Property and/or rights under this Security
instrument or the Note: and (dd) take such action as Lender rhay reasonably require {0 assure that Lender’s interest in the
Property and/or rights under this Securily Instrument or the Note, and Borrowar's obligation to pay the sums secured by
this Security instrument or the Note, will continug unchanged.

Lender may require that Borrower pay such reinstatement sums and expsanses in oneg or more of the following forms,
as selected by Lender: (aaa) cash; (bbb} money order; (ccc) ceriified check, bank check, treasurer's check, or cashiers
check, provided any such check is drawn upon an institution whose deposits arg instured by a U.S. tederal agency, instru-
mentality, or entity; or {(ddd) Elsctronic Fund Transier. Upon Borrower's reinstatemant of the Loan, this Security Instrument
and obligations secured by this Security Instrument will remain fully effective as i no acceleration had occurred,

20. Sale of Note. The Note or a partial inierest in the Note, together with this Secunty Instrument, may be sold or
otherwise transferred one or more imes. Upon such a sale or other transfer. all of Lender’s rights and obligations under
this Securily instrument will convey to Lender’s successors and assigns.

21. Loan Servicer. Lender may take any action permitted undar this Security instrument through the Loan Servicer or
ancther authorized representative, such as a sub-servicet. Borrower understands that the Loan Servicer or other authorized
reprasentativie of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
he the holder of the Note. The Loan Servicer has the right and authority to: {3} coliect Pericdic Payments and any other
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amounts due under the Note and this Security Instrument; (b} perform any othsr morigage loan servicing obligations;
and (¢ exarcise any rights under the Note, this Security instrument, and Applicable Law on behalf of Lender. if thare is a
change of the Loan Servicer, Borrower will be given written notice of the change which wilt state the name and address
of the new Loan Searvicer, the address to which payments shouid be made, and any other information RESPA requires in
connaction with a notice of transfer of senacing.

22, Notice of Grievance. Until Borrower or Lender has nofified the other party (in accordance with Section 15) of an
allegad breach and aflorded the other party & reasonable pericd after the giving of such notice to take corrective action,
neither Borrower nor Lender may commence, join, or be joined to any judicial action (either as an individual liligant or
a member of a class) that (a) arises from the other party's actions pursuar: fo ihis Security Instrument or the Note, or
(b) alleges that the other party has breached any provision of this Security instrurent or the Note. i Applicable Law provides
a time period that must elapse before certain action can be taken, that time pariod will be deemad 1o be reasonabie for
purposes of this Section 22, The notice of Default given to Borrower pursuan! fo Section 26(a) and the nolice of accelera-
tion given to Borrower pursuan! to Section 18 will be deemead to satisfy the natice and opportunity 1o take comective action
provisions of this Section 22.

23. Hazardous Substances.

{a) Deflnitions. As used in this Section 23: (i) “Environmental Law™ means any Applicable Laws where the Property
is located that relate o health, safety, or environmental protection; (i) “Mazardous Substances” include (A) those sub-
stances defined as toxic or hazardous substances, pollutanis, or wasles by Erwironmental Law, and {B) the ioliowing
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and radioactive materials;
(il “Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environ-
mental Law:, and {iv) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmaentat Cleanup.

(b} Restrictions on Use of Hazardous Substances. Borrower will noi cause or permil the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten to releass any Hazardous Substances, on or in the Prop-
erty. Borrowsr will not do, nor allow anyone else 1o do, anything affecting the Proparty that: (i) violates Erwvironmental Law,
(i) creates an Environmental Condition; or (i) due o the prasence, use, or rolease of a Hazardous Substance, creales a
condition that adversely affects or could adversely afiect the value of the Property. The preceding two sentences wiil not
apply to the presence, use, or storage on the Properly of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not kmited to,
hazardous substances in consumer products;.

{¢) Notices: Remedial Actions. Borrower will promptly give Lender wrilten notice of: (i} any investigation, claim,
damand, lawsuil, or other action by any governmental or regulatory agency or private party invoiving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowdgdge; (i} any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, or threat of relsase of any Hazardous Substance; and
(i) any condltion caused by the presence, use, or release of a Hazardous Subsiance that adversely affects the value of
the Property. If Borrowsr learns, or is notified by any governmental or reguiaiory authority or any private party, that any
removal or other remadiation of any Mazardous Substance affecting the Property is necessary, Borrower will promptly take
all necessary remedial actions in accordance with Environmenial Law. Nothing in this Security instrument will create any
obligation on Lender for an funvironmentat Cleanup.

24. Electronic Note Signed with Borrower’s Electronic Signature. 17 the Note ewvidencing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrowar: () expressly consented and infended to
sign the elgctronic Note using an Electronic Signalure adopted by Borrower ("Barrower’s Electronic Signature”) instead
of signing a paper Note with Borrower's wrilten pen and ink signature; (b) did not withdraw Borrower’s express congent
to sign the electronic Note using Borrower's Electronic Signature; (¢} undsrsiopd hat by signing the elactronic Note using
Borrower's Electronic Signature, Borrower promisad to pay the debt evidencad by the electronic Note in accordance with
its tarms; and (d} signed the slactronic Note with Borrower's Electronic Sigrature with the intent and understanciing that
by doing so, Borrowar promised 1o pay the debt evidenced by the electronic Note in accordance with its terms,

28. Borrower Not Third-Party Beneficiary to Contract of Insurance. dorigage Insurance reimburses Lender (or
any entity that purchases the Note) for certain losses it may incur if Borrower does not repay the Loan ag agreed. Bor
rower acknowiedges and agrees that the Borrowaer is not a third party beneficiary {0 the contract of insurance between
the Secretary and Lender, nor is Borrower entifed to enforce any agreement between Lender and the Secretary, unless
expiicitly authorized {o do 50 by Applicable Law.

NON-UNIFOBM COVENANTS. Borrower and Lender further covenani and agree as follows:

28. Acceleration; Remedies.

{a) Notice of Defauit, Lender will give a notice of Default to Borrower prior to acceleration following Bor-
rower's Default, except that such notice of Default will not be sent whan Lander exercises s right under Sec-
fion 18 unfess Applicable Law provides otherwise. The notice will spacily, In addition 1o any other Information
required by Applicable Law: (i} the Defaull; {ii} the action required to cie the Default; (lii} a date, not less than
30 days {or as otherwise specified by Applicable Law) from the dale ihe notice is given to Borrower, by which
the Default must be cured; (iv) that failure to cure the Default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security nstrument ang sale of the Property; (v) Borrower's
right to reinstate after acceleration; and {vi) Borrower’s right to bring & court action to deny the existence of a
Default or t0 assert any other defense of Borrower to acceleration and sals.

{b} Acceleration; Power of Sale; Expenses. if the Default is not curad on or before the date specified in the
notice, Lender may require immediate payment in full of ali sums secured by this Security Instrument without
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jurther demand and may invoke the power of sale and any other remeriies permitied by Applicable Law. Lender
will be entitled to collect all expenses incurrad in pursuing the remedies provided in this Section 26, including, but
not limited to: (i) reasonable attorneys’ fees and costs; (ii) property inspection and valuation fees; and (ili) other
fees incurred to protect Lender’s interest in the Property and/or rights under this Security Instrument. o

{c) Notice of Sale; Sale of Property. if Lender invokes the power of sale, Lender will give a copy ofa nntu:g_ 1o
Borrower in accordance with Applicable Law. Lender will publish the notlc:: of sale once a week {or three consecutive
weeks in a newspaper published in Shelby County, Alabama, and will then sell the Property 1o
the highest bidder at public auction at the front door of the County Courthouse of this County. Lender will deliver
to the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the Property at any
sale, The proceeds of the sale will be applied in the following order: (i) io all expenses of the sale, including, but
not limited to, reasonable attorneys’ fees; (ii) 1o all sums secured by this Security Instrument; and (jii) any excess
to the person or persons legally entitied to i,

{d) Attorney’s Fees and Costs of Collection. If the Note or this Securlty Instrument is considered a contract
for a consumer credit transaction under Applicable Law, then the following provisions apply to any provision in
the Note or this Security Instrument that requires Borrower to pay attorney’s fees incurred by Lender: (i) Borrower
will only be required to pay reasonable attorney's fees of Lender If ths atiomey is not a salaried employee of
Lender: {ii) prior to Default, Lender may require Borrower to pay Lende:’s reasonable attorney’s fees in connec-
tion with the closing of, amendment to, or modification of the Loan if the original amount of the Loan exceeds
5$10,000; and {iii) after Default and referral of the Note or Security Instrumaent to an attorney, Borrower will ::-n!y
be required to pay reasonable attorney’s fees of Lender up to a maximuim amount of 15 percent of the unpaid
debt evidenced by the Note.

27 Release, Upon payment of all sums secured by this Security Instrument, Lender will release this Security
instrument. Borrower will pay any recordation costs associated with such reiease. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party icr services rendered and the charging of the
fee is permitied under Applicable Law.

28. Waivers. Borrower waives all rights of homestead exemption in the Froperty and relinquishes ali rights of curtesy
and dower in the Property.

29. Insurance Motice. This Security Instrumnant requires Borrower to keep the Property insured against loss or
damage in amounis and for the time period required by Lender. Borrower may obtain policies of insurance through an
insurance carrier of Borrower's choice. Lender may, for reasonable cause, cisapprove of the insurance provided by Bor-
rower. If Borrower does not obtain any required insurance, or if Lender disapproves of such insurance, Lender may, but
will have no obligation to, purchase insurance on the Property and charge the premium for such insurance o Borrower.
This Section 29 is meant to provide Borrower with statutory notice under Applicable Law, and is in addition to, not in lieu
of, the insurance requirements in this Sacurity Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider signed by Borrower and recorded with It.

Withesses:
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{ WNCYt#a Notary Public, hereby certify that TANNER WHITSON GLEVELAND, whose

nam(s} ISHFE.SIgﬁEd tﬂmthfﬁregmng conveyance, and wl'm isfare known o me, acknuwledgad before
me on this day that, being informed of the contents of the conveyance, h&!sher‘they executed

j o £ _ / £ T f _;:_:-;.5-_
-~ . H A o Hel i
i iy - . H N e g
¥ - o a g c i
- N

nlyn n the day the same bears date. Given unﬂ“‘er my| ‘hand this _

L ender: Moria Development inc., DBA Peoples Mortgage &
NMLS ID: 6274 — AR
Loan Originator: Shonnie McNeill E = :?
NMLS ID: 655491 o=

Farm 3001 07/2021 (rev. 7/23}
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EXHIBIT A

Property 1:
Lot 1504, according to the Survey of Final Plat Kenniston at Ballanirae, as recorded in Map Book 3%,
Page 25, in the Probate Office of Shelby County, Alabama.

Exhibit A
rile No.; BHM-25-99%54 Page 1 of 1
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is mada this 6th  day of
October, 2025, and is incorporaled into and shaill he deemed o amend and
supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument’} of the
same date given by the undersigned (“Borrower”) to secure Borrower's Nota ("Note™} to
Moria Development Inc., DBA Peoples Mortgage, an Arizona Corporation

(“Lender”) of the same date and covering the Property described in the Security Instru-
ment and located at:

221 Kenniston Dale

Pelham, AL 35124.

The Property Address is a part of a planned unit development ("PUD”) known as
KENNISTON AT BALLANTRAE

PUD COVENANTS. In addition io the covenants and agreements mads in the Security
instrument, Borrower and Lender further covenant and agres as follows:

A. So long as the Owners Association {or equivalent eniity holding title to common
areas and facilities), acting as trustee for the homeowners, maintains, with a gener-
ally accepted insurance carrier, a8 “‘master’ or “blanka” policy insuring the property
located in the PUD, including all improvements now axisling or hereafter erected
on the mortgaged premises, and such policy is satisfactory to Lender and provides
insurance coverage in the amounts, for the periods, and sgainst the hazards Lender
requires, including fire and other hazards inciuded wilhin the term "extended cover-
age,” and 10ss by flood, to the extent required by the Secretary, then:

(i} Lender waives the provision in Paragraph 3 of this Security Instrument for the
monthly payment to Lender of one-twelfth of the yeariy premium instaliments for
hazard insurance on the Property, and

(i) Borrower’s obligation under Paragraph 5 of this Sacurity instrument 1o maintain
hazard insurance coverage on the Property 1s doemed satfishied {0 the extent
that the required coverage is provided by the Ownsars Agsociation policy.

Borrower shall give Lender prompt notice of any lapse in required hazarg insurance
coverage and of any loss occurring from a hazard. in the event of a distribution of
hazard insurance proceeds in lieu of restoration or repatr following a loss to the
Property or ic common areag and facilities of the PUD, any proceeds payabile to
Borrower are heraby assigned and shall be paid fo Lander for application to the
sums secured by this Securily Instrument, with any excess paid to the entity legally
entitied thereto.

FHA Multistate PUD Rider — Publication Seplermbear 2014
Moditied for FHA /2023 (rev. 12/23)
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B. Borrower promises o pay all dues and assessments imposed pursuant to the legal
instruments creating and governing the PUD.

C. If Borrower does not pay PUD dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph C shall become
additional debt of Borrower secured by the Security instrument. Unless Borrower
and Lender agree to other terms of payment, these amounis shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon

notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees t© ithe terms and provisions
contained in this PUD Rider.

TANNER WHITSON CL

FHA Mullistate PUD Hider — Pubdication September 2014
Muodified for FHA 1/2023 (rev. 12/23)
|CE Mortgage Tecnnology, Inc.
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