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DEFINITIONS

Words used in muitipie sections of this document are defined below and other woras are defined under the caption
TRANSFER OF RIGHTS INTHE PROPERTY and in Seclions 3, 4, 10, 11, 12, 16, 19, 24, and 25. Cerlain rules regarding
the usage of worgs used in this document are glse provided in Section 17

Pariies

(A) “Borrower” is WILLIAM A. LAWRENCE AND SARAH ELIZABETH LAWRENCE, HUSBAND AND WIFE

currently residing ai 3319 89th St, Columbus, NE 68601.

Borrower is the morigagor under this Security Instrument.
{B) "Lender” is First Horizon Bank.

Lender is a Tennessee banking corporation , organized ana existing
Elj_ﬁdg; ihe laws of Tennessee. | ender’'s address is 165 Madison Avenue, Memphis,
03.

The term "Lender’ inciudes any successors and assigns of Lender. |

{C) “"MERS” is Morigage Electronic Regislration Systems, inc. MERS is a separate corporation that is acting solelvas a
nominee for Lender and Lender’s successors and assigns. MERS is the morigagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephons number of P O. Box 2026,
Flint, Mi 48501-2028, tcl. (888) 673-MERS.

Documenis

{2} "Note™ means the promissory note Gated October 2, 2025, and signed by each Borrower who is legally
obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower’s written pen and ink
signature, or (i) electronic form, using Borrower’s adopied Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The Note evidences the legal obligation of each Borrower who signed the Note to pay Lender
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Borrower who signed the Note has promised {o pay this debt in regular monthly payments and to pay the debt in full not
later than November 1, 2055.
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(£} “Riders” means all Riders {0 this Securily Instrument that are signed by Borrower. All such Riders are incorporated
intc and deemed 1o be a part of this Security Instrument. The following Biders are 16 be signed by Borrower [check box

as appiicabiel:

Adjustabie Rate Rider _ Condominium Rider | Second Home Rider
| 14 Family Rider X! Planned Unit Development Rider V.A. Rider
Other(s) [spechv]

(F) ‘:‘Semrﬁy instrument” means this documeni, which is dated October 2, 2025, together with all Riders {o
this gocument.

Additional Definftions

(G} “Applicable Law” means ail controlling appiicable feceral, state, and local staluies, regulations, orgdinances, and
administrative rules and orders (that have the effect of law)} as well as all applicable final, non-appealable judicial opinions.
¢H) “Community Association Dues, Fees, and Assessmenis” means all dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association, or similar
organization.

(I} “Defaull” means: (i) the failure 10 pay any Periodic Payment or any other amount secured by this Security Instrument
on the dale it is due; {i) a breach of any representation, warranty, covenant, obligation, or agreement in this Security
instrument; {ii) any materially false, misleading, or inaccuraie information or statement to Lender provided by Borrower
Or any persons or entities acting at Borrower's direction or with Borrower’s knowledge or consent, or failure 1o provide
L ender with material information in connection with the Loan, as described in Section 8; or {iv) any action ot proceeding
described in Section 12{e).

{3} “Electronic Fund Transfer” means any transfer of funds, other than a fransaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, compuler, or magnetic
tape s0 as o orcer, instruct, or authorize a tinancial institution to debit or credit an account. Such term includes, butis not
imited o, point-of-sale transiers, automated teller machine transactions, transfers initiaied by telephone or other electronic
davice capable of communicating with such financial institution, wire transfers, and automated clearinghouse iransfers.
(K} “Electronic Bignature” means an “Electronic Signature” as defined in the UETA or E-8IGN, as applicable.

(L} "E-DIGN” means the Electronic Signatures in Gioba!l and National Commerce Act (15 U.5.C. § Y001 et seq.), asit may
be amsnded from time o ime, or any appiicable additicnal or successor legisiation that governs the same subiect matter.
(M) “Escrow ftems™ means: {ij {axes and assessiments and other items that can attain priority over this Security instrument
as a ilen or encumbrance on the Property; {i) leasehold payments or ground rents on the Property, if any; (i) premiums
for any and all insurance required by Lender under Seclion 5; {iv) Morigage Insurance premiums, if any, or any sums
payable by Borrower 1o Lender in lieu of the payment of Morigage Insurance premiums in accordance with the provisions
of Section 11; and {v} Communily Association Dues, Fees, and Assessments if Lender requires that they be escrowed
beginning at Lean closing or at any time during the Loan term.

(N} “Loan” means the debi obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(O} “Loan Servicer” means the entily that has the contractual right tc receive Borrower’s Periodic Paymentis and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) “Miscelianeous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party {other than insurance proceeds paid under the coverages described in Sectlion 5) for: {i} damage fo, or destruction
of, the Property; {if} condemnation or other taking of all or any part of the Property; (iil) conveyance in lisu of condemna-
tion; or {iv} misrepresentations of, or omissions as o, the value andfor condition of the Properiy.

(Q} “Morigage Insurance” means insurance protecting Lender against the nonpayment of, or Defauit on, the Loan.
(8} “Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitted under the Noleg,
which 15 {ess than a full ouistanding Periodic Payment. |

{S) “Periodic Payment” means the regularly scheduled amount due for {§) principal and intersst under the Note, plus
{ii} any amounis under Seclion 3.

(T} “Property” means the properiy described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY”
(U} “Rents” means all amounts received by or due Borrower in connection with the lease, use, andfor occupancy of the
Property by a party other than Borrower.

(V) "RESPA” means ithe Real Estaie Setllemnent Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing requ-
[ghion, Regulation X (12 C.RR. Part 1024), as they may be amended from time to time, or any addiional or successor
federai legisiation or regulation that governs the same subject matier. When used in this Security Instrument, “RESPA?
refers to all requirements and restrictions that would apply to a “federally related mortgage loan” even if the Loan does
not quatity as a "federally related mortgage ioan” under RESPA. |

(W} “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrowers obligations under the Note and/or this Security instrument.

(X} “UETA” means the Uniform Electronic Transactions Act, as enacted by the jurisdiction in which the Properiy is
iocated, as i may be amended from time 10 time, or any appiicable additional or successor legislation that governs the
same subject matter,

TRANGSFER OF RIGHTS INTHE PROPERTY

This Security Instrument secures 1o Lender (i) the repayment of the Loan, and all renewals, exiensions, and modifica-
tions of the Note, and (ii} the performance of Borrower’s covenants and agreements under this Security Instrument
ang the Note. For this purpose, Borrower mortgages, grants, and conveys fo MERS {solely as nominee for Lender
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- and Lender’s suiccessors and assigns) and to the successors and assigns of MERS, with power of sale, the following
described proverty located in the County of Shelby:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".
APN #. 10-2-03-0-007-028.000

which currently has the address of 4093 Crossings Lane, Hoover [Street] [City]

Alabamg 35242 {(“Property Address™;
{Zip Codel

TOGETHER WITH all the improvemenis now or subsequently erected on the property, including replacements and
addiions 1o the improvements on such property, all property rights, including, without Emitation, all easements, appur-
-tenances, rovaities, mineral righis, ol or gas righis or profits, waler rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred fo in this Security instrument as the “Property” Borrower understands and
agrees that MERS holds only iegal title 1o the interests granted by Borrower in this Security Instrument, but, if neces-
sary to compiy with iaw or custorn, MERS (as nominee for Lender and Lender’s successors and assigns) has the right:
10 exercise any or all of those interests, including, but not limited 1o, the right io forectose and sell the Property,; and
to take any action required of Lender inciuding, but not limited 1o, reieasing and canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and
possesses the Property conveved in this Security instrument in fee simple or lawiully has the right fo use and cccupy the
Hroperty under a leasehoid eslate; {ii) Borrower has the right to morigage, grant, and convey the Properiy or Borrower’s
icasehold inferest in the Property; and (i) the Property is unencumbered, and not subiect {o any cther ownership intersst
it the Property, except for encumbrances and ownership interests of record. Borrower warrants generaliy the titie to the
Property and covenanis and agrees o defend the litle to the Property against all claims and demands, subject to any
encumprances and ocwnership inleresis of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-uniform
covenanis that refiect specific Alabama state requirements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal, Interest, Escrow Hems, Prepayment Charges, and Late Charges. Borrower will pay each
Heriogic Payment when due. Borrower will also pay any prepayment charges and late charges due under the Note, and
any other amounis due under this Security Instrument. Payments due under the Note and this Security Instrument must
e made in U.S. currency. If any check or other instrument received by Lender as payment under the Note or this Security
instrument is returned to Lender unpaid, Lender may require that any or all subsequent paymentis due under the Note
and this Security Inslrument be made in ohe or more of the {ollowing forms, as selected by Lender: {a) cash; {b) money
order; (¢} ceriffied check, bank check, treasurer’s check, or cashier’s check, provided any such check is drawn upon an
instiiulion whose deposits are insurad by a U.S. federal agency, instrumentality, or entity; or {d) Electronic Fund Transfer.

Paymenis are deemed received by Lender when received at the location designated in the Note or al such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from making
the full amount of all payments due under the Nole and this Security Instrument or performing the covenanis and agree-
menis secured by this Security Instrument.

2. Acceptance and Applicaticnh of Payments or Proceeds.

(a) Accepiance and Appilcation of Partial Payments. Lender may accept and either apply or hoid in suspense
Partiai Paymenis in iis sole discretion in accordance with this Section 2. Lender is not obligated o accept any Partial Pay-
menis or 1o apply any Partial Payments at the time such payments are accepied, and also is not obligated to pay interest
on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient fo cover a full
Pericdic Payment, at which time the amount of the full Periodic Payment will be applied {o the Loan. If Borrower does
not make such a payment within a reasonabile period of time, Lender will either apply such funds in accordance with this
Section 2 or return them to Borrower. If not applied eariler, Partial Payments will be credited agzinst the total amount
due under the Loan in calculating the amount due in conneclion with any foreclosure proceeding, payoff request, loan
modification, or reinsiatement. Lender may accept any payment insufficient to bring the Loan current without waiver of
any rights under this Securily Instrument or prejudice 1o ifs rights to refuse such payments in the fuiurs.
| {b} Order of Application of Partial Paymenis and Periodic Payments. Except as ctherwise described in this
Sechion 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
necame due, beginning with the oldest outstanding Periodic Payment, as follows: first fo interest and then to principa!l
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due under the Note, and finally to Escrow ltems. If all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts ramaining may be applied o iale charges and 10 any amounts then due under this Security instrument. |
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
appiied, in Lender's sole discretion, 1o a tuture Periodic Payment or o reduce the principal balance of the Note.

if Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any late
charge due for a delinquent Periodic Payment, the payment may be applied 1o the delinguent payment and the lale charge.

When apphlving payments, Lender wiil apply such paymenis in accordance with Appilicable Law.

(¢} Voluntary Prepaymentis. Voiuntary prepayments will be applied as described in the Note.

(g} No Change o Payment Schedule. Any application of payments, insurance proceeds, or Miscelianeous Proceeds
10 principat due under the Note will not extend or postpone the due dale, or change the amount, of the Periodic Paymenis.

3. ¥Funds for Escrow liems.

ta) Escrow Requirement; Escrow ltems. Borrower must pay 1o Lender on the day Periodic Paymenis are due under
the Note, until the Note is paid in full, a sum of money {o provide for paymeni of amounis due for all Escrow items (the
‘Funds’). The amount of the Funds required 1o be paid each month may change during the term of the Loan. Borrower
must promptly furnish to Lender all notices or invoices of amountis 1o be paid under this Section 3.

(b} Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow {tems unless Lender waives this
cbligation in writing. Lender may walve this obligation for any Escrow Hem at any time. In the event of such waiver, Bor-
rower must pay directly, when and where payable, the amounts due for any Escrow llems subiect 1o the waiver. If Lender
has walved the requirement 1o pay Lender the Funds for any or all Escrow Hems, Lender may reguire Borrower 1o provide
- proof of direct pavment of those items within such time period as Lender may require. Borrower’s obligation to make
such timely payments and 1o provide proof of payment is deemed 10 be a covenant and agreement of Borrower under
tnis Security instrument. i Borrower 18 obligated 1o pay Escrow Hems directly pursuant to a waiver, and Borrower falls 1o
pay timely the amouni due for an Escrow ltem, Lender may exercise its rights under Section 9 1o pay such amount and
Borrower will be obiligaled to repay to Lender any such amount in accordance with Section 8.

Lender may withdraw the walver as 10 any or all Escrow Hems at any iime by giving a notice in accordance with
Section 18; upon such withdrawal, Borrower must pay 1o Lender all Funds for such Escrow lems, and in such amounts,
that are then required under this Section 3. -

{c} Amount of Funds; Application of Funds. Lender may, at any time, collect and hold Funds in an amount up to,
but not in excess ¢f, the maximum amount a iender can require under RESPA. Lender will estimate the amount of Funds
gue in accorcance with Applicable Law.

The Funds will be heid in an institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity
{including Lender, i Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
wiil apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender may not charge
Borrower o1 (i} holding and applying the Funds; (i) annually analyzing the escrow account; or (i) verifying the Escrow
itemns, uniess Lender pays Borrower interest on the Funds and Applicable Law permits Lender 1o make such a charge.
Lirdess Lender and Borrower agree in writing or Applicable Law requires inlerest {o be paid on the Funds, Lender will
not be required 10 pay Borrower any interest or earnings on the Funds. Lender will give o Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

(d} Surpius; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds held
in escrow, Lender will account to Borrower for such surplus. i Borrower’s Periodic Payment is delinquent by more than
30 days, Lender may relain the surplus in the escrow account for the payment of the Escrow Hems. i there is a shortage
ot deficiency of Funds held in escrow, Lender will notily Borrower and Borrower will pay 1o Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA, |

Upon payment in full of all sums secured by this Security Instrument, Lender will promplly refund to Borrower any
Funds heid by Lender. - |

4. Charges; Liens. Borrower must pay {a} ail faxes, assessments, charges, fines, and impositions aftributable to
the Properly which have priority or may attain priority over this Security instrument, (b) leasehold paymenis or ground
renis on ine Property, § any, and (¢) Community Association Dues, Fees, and Assessments, if any. if any of these iternis
are £scrow lems, Borrower will pay them in the manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may affain priority over this Security Instrument unless
Borrower: (aa) agrees in writing o the payment of the obligation secured by the lien in a manner accepiable to Lender,
but only so long as Borrower is performing under such agreement; {bb) contests the len in good faith by, or defends
against enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent
ihe enforcement of the lien while those proceadings are pending, but only until such proceedings are concluded: or
{cc) secures from the holder of the lien an agreement satisfaclory to Lender that subordinates the lien to this Securily
instrument (collectively, the "Required Actions™). if Lender determines that any part of the Properiy is subject to a lien that
nas prioridy or may afiain priority over this Security instrument and Borrower has not taken any of the Required Actions
in regard to such lien, Lender may give Borrower a notice identifying the lien. Within 10 days after the date on which that
nolice is given, Borrower must satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

{a) insurance Requirement, Coverages. Borrower must keep the improvements now existing or subsequently
erecied on the Property insured against loss by fire, hazards included within the term “exiended coverage,” and any other
hazards inciuding, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires in the amounts {inciuding deductible levels) and for the periods that
- Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, sublect 1o Lender’s right fo disapprove Borrower’s choice, which right will not be exercised unreasonably.

(b} Failure o Maintain Insurance. If Lender has a reasonabie basis to believe that Borrower has failed 1o maintain
any of the required insurance coverages described above, Lender may obiain insurance coverage, at Lender’s option
and at Dorrowers axpense. Unless required by Appiicabie Law, Lender Is under no obligation 1o advance premiums
for, or {0 seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation to purchase
any particular type or amount of coverage and may select the provider of such insurance in its sole discretion. Before
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purchasing such coverage, Lender will notify Borrower i required to do so under Applicable Law. Any such coverage will
insure Lender, but might not protect Borrower, Borrower's equily in the Property, or the contents of the Property, against
any risk, hazard, or liability and might provide greater or lesser coverage than was previously in effect, but nol exceeding
the coverage required under Section b{a}. Borrower acknowledges thail the cost of the insurance coverage so oblained may
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender for cosis
associated with reinsialing Borrower’s insurance policy or with placing new insurance under this Section 5 will become
additional debt of Borrower secured by this Security instrumeani. These amounts will bear inferest at the Note rale from the
date of disbursement and will be payabie, with such interest, upon nolice from Lender 1o Borrower requesting payment.

{c} insurance Policies. All insurance poiicies required by Lender and renewals of such policies: {i) wiil be subject to
L_ender's right to disapprove such policies; (il must include a standard morigage clause; and (fif) must name Lender as
morigagee and/or as an additional ioss payes. Lender will have the right to hold the poiicies and renewal certificales. i
I ender requires, Borrower will promptly give o Lender proof of paid premiums and renewal notices. If Borrower obiains
any form of insurance coverage, not ctherwise required by Lender, for damage 1o, or destruction of, the Property, such
policy must include a standard morigage clause and must name Lender as morigagese and/or as an additional loss payee.

{cd} Proofof Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notice 1o the insurance
carrier and Lender. Lender may maxe proof of loss if not made promptly by Borrower. Any insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied o restoration or repair of the Property, if Lender
deems the restoration or repalr 1o be economically feasible and delermines that Lender’s security will not be lessened
by such restoration or repair.

if the Property is 10 be repaired or resiored, Lender will dishurse from the insurance proceeds any initial amounts
that are necessary 1o begin the repalr or restaration, subject to any restrictions applicable 1o Lender. During the subse-
qguent repair and resioration pericd, Lender will have the right to hoid such insurance proceeds untll Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction (which may include
satistying Lencer’s minimum eligibility requirements for persons repairing the Property, including, but not iimited 1o,
licensing, bond, and insurance requirementis) provided that such inspection must be undertaken promptly. Lender may
disburse proceeds jor the repalrs and restoration in a single payment Or in a series of progress paymenis as the work is
compieted, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements direcily o Borrower, to the person repairing or resior-
ing the Propertly, or payable joinily to both. Lender will not be required to pay Borrower any inlerest or earnings on such
insurance proceeds uniess Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or oiher third parties, retained by Borrower will not be paid out of the insurance proceeds and will e the sole
obiigation of Borrower. | -

I Lenger deems the restoration or repalr not 10 be economicaily feasiple or Lender's securily would be lessened
by such resioration or repair, the mnsurance proceeds will be applied o the sums secured oy this Securily instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Paymenis are applied in Saction 2(b).

(e} Insurance Settlements; Assignment of Proceeds. {f Borrower abandons the Properly, Lender may file, negoti-
ale, and seitie any avaiiable insurance ciaim and relaled matters. if Borrower does not respond within 30 days 1o a nctice
irom Lender that the insurance carrier has offered {o settle a claim, then Lender may negoliate and seilie the claim. The
30-day period will begin when the notice is given: In either event, or if Lender acquires the Property under Section 26 or
ciherwise, Borrower is unconditionaily assigning to Lender (i) Borrower's rights 1o any insurance proceeds in an amount
not 1o exceed the amounts unpaid under the Note and this Security instrument, and (i) any other of Borrower’s righis
{other than the right o any refund of unearned premiums paild by Borrower) under all insurance policies covering the
FProperty, 10 the exient that such rights are applicabie to the coverage of the Property. lf Lender files, neqotiates, or setiles
a claim, Borrower agrees thal any insurance proceeds may be made payable directly 10 Lender without the need 1o include
Sorrower as an adafional 1088 payee. Lender may use the insurance proceeds either to repalr or restore the Property {as
provided in Section 5{(d)} or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower’s principal residence within
60 cays afier the execution of this Securily Instrument and must continue to occcupy the Property as Borrower's principal
residence for at ieast one vear after the date of occupancy, unless Lender otherwise agrees in writing, which consent
will not be unreasonably withheld, or unless exdenusling circumstances exist that are beyond Borrower’s conidrol,

. Preservation, Maintenance, and Prolection of the Properly; Inspections. Borrower will nct destroy, dam-
age, or impair the Properly, aliow the Property to deteriorate, or commit waste on the Property. Whethsr or not Borrower
is residing in the Property, Borrower must maintain the Property in order to prevent the Property from deleriorating or
decreasing in value due 1o ifs condition. Unless Lender determines pursuant to Section 5 thal repair or restoration is not
econcmicaily teasibie, Borrower wili promplly repair the Property if damaged to avoid further deterioration or damage.

if insurance or condemnation proceeds are paid fo Lender in connection with damage o, or the taking of, the Property,
Borrower witl be responsibie for repainng or restoring the Property only if Lender has released proceeds for such purposes.
L ender may dishurse proceeds for the repairs and restoration in a single payment or in a series of progress paymentis as
the work is compisted, depending on the size of the repair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such disbursemenis directly to Borrower, o the person repairing or
restoring the Property, or payable jointly to both. If the insurance or condemnation proceeds are not sufficient fo repair or
restore the Property, Bommower remains obligated to complete such repair or restoration.

L ender may make reasonable eniries upon and inspections of the Property. if Lender has reasonable cause, Lender
may inspect ihe interior of the improvements on the Property. Lender wili give Borrower notice at the fime of or prior o
such an interior inspection specifying such reasonable cause.

3. Borrower's Loan Application. Borrower will be in Default i, during the Loan application process, Borrower or
any persons or entities acting at Borrower's dirgction or with Borrower’s knowledge or conseni gave materially false,
misieading, or inaccurate information or statemenis 1o Lendar (or falled 1o provide Lender with matferial information) in
connection with the Loan, including, but not limited fo, overstating Borrower’s income or assets, understating or falling
o provide documentation of Borrower's debt obligalions and liabilities, and misrepresenting Borrower’s occupancy or
intended occupancy of the Property as Borrower’s principal residence.
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8. Protection of Lender’s Interest in the Property and Righis Under this Security Instrument.

{a} Protecltion of Lender’s Interest. I {i) Borrower fails o perform the covenanis and agreementis contained in this
security instrument; (i) there is & lega! proceading or government order that might significantly affect Lender's interest in
the Property and/or rights under this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation
or toreiture, for enforcement of g lien that has priority or may attain priority over this Security Instrument, or 1o enforce
laws or reguiations); or (ili) Lender reasonably believes that Borrower has abandoned the Properiy, then Lender may do
and pay or whalever is reascnable or appropriate 10 protect Lender’s interest in the Property and/or rights under this
Securily instrument, including prolecting and/or assessing the value of the Property, and securing and/or repairing the
Properiy. Lengers actions may inciude, but are not imied to: (i) paying any sums secured by a lien that has priority or
may aliain priority over this Securily instrument; () appearing in court; and (l) paying: (A) reasonable atlorneys’ fees
and cosis; {B) properiy inspection and valuation fees; and {C) other fees incurred for the purpose of protecting Lender’s
interest in the Property and/or righis under this Securlty Instrument, including its secured position in a bankruptey pro-
ceeding. Securing the Property inciudes, bul is not limited to, exterior and interior inspections of the Properly, entering
the Property 1o make repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes,
eliminating building or other code violations or cangerous conditions, and having ulilities turnad on or off. Although Lender
may take action under this Section 9, Lender is not required to do so and is not under any duty or obligation o do so.
Lender wili not be liable 1or not faking any or ail actions authorized under this Section 9.

(b} Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower o avoid
foreciosure and/or mitigate Lender's potential losses, but is not obligated o do so unless required by Applicable Law.
L ender may take reasonable aclions o evaluate Borrower for available alternatives to foreciosure, including, but not fimited
to, obtaining credit reporis, title reports, title insurance, property vaiuations, subordingtion agreements, and third-party
approvals. Borrower authorizes and consenis 1o these actions. Any costs associated with such loss mitigation aciivities may
pe paid by Lender and recovered rom Borrower as described below in Section 8(c), unless prohibited by Applicable Law.

{c} Additional Amounts Secured, Any amounts disbursed by Lender under this Section 8 will become additional
dept of Borrower secured by this Security instrument. These amounts may bear interast at the Note rate from the datle
of disbursement and will be payabile, with such interest, upon notice from Lender o Borrower reguesting payment.

{d} LeaseholdTerms. If this Security instrument is on a leasehoid, Borrower will comply with ali the provisions of the
lease. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, without the express wrilten consent of Lender, alter or amend the ground lease. If Borrower acquires
fee title 1o the Property, the leasehold and the fee title will not merge unless Lender agrees fo the merger in writing.

10. Assignment of Rents.

{8) Assignment of Bentis. if the Property is leased 10, used by, or cccupied by a third party (“Tenant”), Borrower is
uncongitionally assigning and transferring to Lender any Rents, regardiess of 1o whom the Rents are payable. Borrower
authorizes Lender to coliect the Rents, and agrees that each Tenant wili pay the Renis to Lender. However, Borrower will
receive the Rents until (i) Lender has given Borrower nolice of Default pursuant to Section 26, and (ii) Lender has given
notice to the Tenant that the Renis are 1o be paid o Lender. This Section 10 constitutes an absclute assignment and not
an assignment lor agaitional securnty only.

{b) Notice of Default. if Lender gives notice of Defaul! fo Borrower: (i) all Rents recelved by Borrower must be heid
by Borrower as trustee for the benefif of Lender only, {0 be applied 1o the sums secured by the Security instrument;
{il} Lender will be entitied fo collect and receive all of the Rents; {iil) Borrower agrees 1o instruct each Tenant that Tenant
s {0 pay ail Rents due and unpaid 1o Lender upon Lender’s written demand to the Tenant; {iv) Borrower will ensure that
gach ienant pays ail Rents due 1o Lender and will take whatever aclion is necessary o collect such Renis if not paid o
Lender; {v} uniess Applicable Law provides otherwise, all Rents coliected by Lender will be applied first to the cosis of
taking controi of and managing the Property and coilecting the Rents, inciuding, but not limited to, reasonable attorneys
fegs and cosis, receiver's fees, premiums on receiver’'s bonds, repair and maintenance costs, insurance premiums,
taxes, assessments, and other charges on the Property, and then to any other sums secured by this Security Instru-
ment; {vi} Lender, or any iudicially appointed receiver, will be liable to account for only those Rents actually received; and
(vii) Lender will be entilled to have a receiver appoinied io take possessiorn of and manage the Property and collect the
Rents and profits derived from the Property wilhoul any showing as io the inadequacy of the Property as security.

(¢} Funds Paid by Lender. if the Rents are not sufficient to cover the costs of taking contro! of and managing the
Property and of coilecting the Renis, any funds paid by Lender for such purposes will become indebiedness of Borrower
to Lender secured by this Security instrument pursuant to Section 8.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in advance
of the time when the Renis become due, except for security or similar deposiis.

(e} No Other Assignment of Rents. Borrower represenis, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Henis, will not maxe any further assignment of the Rents, and has not performed,
and wili not perform, any acl that could prevent Lender from exercising its rights under this Security instrument.

(f} Conirol and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appointed
under Appiicable Law, is not obligaled to enter upon, take conirol of, or maintain the Property before or after giving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so at any time when
orrower s in Defaull, subject to Applicable Law.

(g} Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower’s obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

1i. Nortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Morigage insurance as a condition of making the Loan, Borrower will pay the premiums reguired o maintain the Mort-
gage Insurance in effect. If Borrower was required 10 make separaiely designated payments toward the premiums for
Morigage insurance, ang {ij the Morigage insurance coverage required by Lender ceases for any reason io be available
from the morigage insurer that previously provided such insurance, or {ii) Lender determines in its sole discretion that
such morigage insurer Is no ionger eligible o provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums reguiived 1o oblain coverage substantially equivaient fo the Mortgage Insurance greviously in effect, at
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a cost subsiantiaily equivaient io the cost o Borrower of the Morigage Insurance previously in effect, from an allernate
morigage insurer selected by Lender.

i substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay tc Lender the
amount of the separately designated payments that were due when the insurance coverage ceased 1o be in effect. Lender
wii accept, use, and retain these paymenis as a non-refundable loss reserve in ligu of Morigage Insurance. Such loss
reserve will be non-refundabie, even when the Loan is paid in full, and Lender will not be required 1o pay Borrower any
interesi or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Morigage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selecied by Lender again becomes availablg, is obiained, and Lender
requires separalely desighated payments ioward the premiums for Mortgage insurance.

i1 Lender reguired Morigage insurance as a condition of making the Loan and Borrower was required {o make sepa-
rately designated payments foward the premiums for Morigage Insurance, Borrower will pay the premiums required to
maintain Morigage Insurance in effect, orto provide a non-refundable loss reserve, uniil Lender’s requirement for Morigage
ingurance ends in accordance with any written agreement between Borrower and Lender providing for such termination
or untii termination is required by Applicable Law. Nothing in this Section 11 affects Borrower’s obligation to pay interest
at the Notle rate.

{} Morigage Insurance Agreementis. Morigage Insurance reimburses Lender for ceriain losses Lender may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance policy or coverage.

Morigage insurers evaiuale their fotal risk on all such insurance in force from time o fime, and may enier into agree-
ments with olher parties that share or modily thelr risk, or reduce losses. These agreements may require the morigage
insurer 1o make payments using any source of funds that the mt}r‘tgage insurer may have available {(which may include
funds obtained from Mortgage insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any of the
foregoing, may receive {directly or indirectly} amounts that derive from {or might be characierized as) a portion of Bor-
rower's payments for Mortgage Insurance, in exchange for sharing or moditying the mortgage insurer’s risk, or reducing
lossas. Any such agreements will not: {i) affect the amounts that Borrower has agreed o pay for Morigage Insurance, or
any other terms of the Loan; (il) increase the amount Borrower will owe for Morigage insurance; (iif) entitle Borrower 1o
any refund; or {iv} affect the rights Borrower has, if any, with respect to the Morigage Insurance under the Homeowners
Protection Act 0of 1898 (12 U.5.C. § 4801 et seq.}, as it may be amended from time fo time, or any additional or successcr
federal iegisiation or regulation that governs the same subject matier (*HPA"). These rights under the HPA may include the
right 1o receive cerlain aisclosures, o request and obiain canceligtion of the Mortgage Insurancs, 1o have the Morigage
Insurance terminated automatically, and/or 1o receive a refund of any Mortgage Insurance premiums that were unearned
at the time of such canceliation or fermination.

12. Assignment and Application of Miscellaneous Proceeds; Forfeifure.

{2} Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive ali Miscel-
laneous Proceeds 1o Lenger and agresas that such amounts will be paid o Lender.

(b} Application of Miscelianeous Proceeds upon Damage to Property. If the Property is damaged, any Miscellaneous
Proceeas wiill be applied to restoration or repair of ihe Property, if Lender deems the restoration or repair to be economically
teasible anc Lender’s security will not be lessened by such restoration or repair. During such repair and restoration period,
Lender will have the right {o hold such Miscellaneous Proceeds untii Lender has had an opportunity 1o inspect the Property
to ensure the work has bpeen compieted to Lender’s satisfaction {which may include satisfying Lender’s minimum eligibility
reqguirements for persons repairing the Property, including, but not iimited to, Hicensing, bond, and insurance reguirements)
provided that such inspection must be underiaken promptly. Lender may pay for the repairs and restorafion in a single dis-
bursemert or in a series of progress pavments as the work is compieted, depending on the size of the repair or resioration,
the terms of the repair agreement, and whether Borrower is in Dsfauit on the Loan. Lender may make such disbursements
directly to Borrower, 10 the person repalring of restoring the Property. or payabie jointly to both. Unless Lender and Borrower
agree in writing or Applicable Law requites interest to be paid on such Miscellaneous Proceeds, Lender will not be required
10 pay Borrower any interest or eamings on such Miscellaneous Proceeds. f Lender deems the restoration or repair not io
be economically feasibie or Lender's sacurity would be lessened by such restoration or repalr, the Miscellaneous Praceeds
will be applied 1o the sums secured by this Security instrument, whether or not then due, with the excess, if any, paid o
Borrower. Such Miscellaneous Proceeds will be applied in the order that Partial Payments are applied in Seciion 2(b).

{c} Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
in the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be appilied
o the sums secured by this Securily Instrument, whether or not then due, with the excess, if any, paid to Borrower.

in the event of g partiai taking, destruction, or loss in vaiue of the Property {each, a *Partial Devaluation”) where the
tair market vaiue of the Properly immediaiely before the Partial Devaluation is equal 10 or greater than the amount of the
sums secured by this Security instrument immediately before the Partial Devaluation, a percentage of the Miscelianeous
Proceeds will be appiied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of
the Miscellaneous Preceeds by a percentage calculated by taking (i) the fotal amount of the sums secured immediately
pefore the Partial Devaluation, and dividing it by (if) the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid fo Borrower.

in the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be applied o the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writing.

(d} Seltiement of Claims. Lender is authorized 10 collect and apply the Miscelianeous Proceeds either 1o the sums
secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if Borrower
(i} abandons the Property, or (i) fails 1o respond to Lender within 30 days after the date Lender notifies Borrower that
the Opposing Party {as defined in the next sentence) offers o settle a claim for damages. “Opposing Party” means the
third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to the Miscellaneous Proceeds.
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{e} Proceeding Affecting Lender’s Interest in the Property. Borrower will be in Default if any action or proceeding
begins, whether civil or crimingl, that, in Lender’s judgment, couid result in forfeiture of the Properiy or other material impair-
ment of Lender's interest in the Property or rights under this Securily Instrument. Borrower can cure such a Default and, i
acceieration has occured, reinstate as provided in Section 20, by causing the action or proceeding 1o be dismissed with
a ruling that, in Lender’s judgment, precludes forfelture of the Property or other material impairment of Lender’s interest in
the Property or rights under this Security instrument. Borrower is unconditionally assigning o Lender the proceeds of any
award or claim tor gamages thai are atilributable {0 the impairment of Lender’s interest in the Property, which proceeds will
be paid o Lender. Ail Miscellaneous Proceeds thatl are not applied to restoration or repair of the Property will be applied
int the order that Partial Payments are appiied in Seclion 2{b).

13. Borrower Not Heleased; Forbearance by Lender Not a Walver. Borrower or any Successor in interest of Bor-
rower will not be released from liability under this Securlly Instrument if Lender exiends the Hime for payment or modifies
the amortization of the sums secured by this Security instrument. Lender will not be required o commence proceedings
against any Successor in interest of Borrower, or to refuse 1o extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument, by reason of any demand made by the original Borrower or any Successors
in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s
acceptance of payments from third persons, entities, or Successors in Interest of Borrower or in amounis less than the
amount then due, wili not be a waiver of, or preclude the exercise of, any right or remedy by Lender. .

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower’s obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who signs this Security Instrument but
does nol sign the Note: {8} Stgns this Security Instrument to mortgage, grant, and convey such Borrower’s interest in the
Property under the ferms of this Security instrument; (b) signhs this Security Instrument 1o walve any applicable inchoate
rights such as dower and curtesy and any avaliable homestead exemptions; (¢} signs this Security Instrument 1o assign
any Miscellaneous Proceeds, Renis, or other earnings from the Property {0 Lender; (G) is not personaily obligated 1o pay
the sums due under the Note or this Security instrument; and {(e) agrees that Lender and any other Borrower can agree
o extend, modadify, forbear, or make any accommaodations with regard to the terms of the Note or this Security instrument
withoutl such Borrower's consent and without affecting such Borrower’s obligations under this Security Instrument.

Subiect to the provisions of Section 18, any Successor in interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, will obtain ail of Borrower’s rights, obligations, and
penefits under this Security instrument. Borrower witl not be released from Borrower’s obligations and jiability under this
Securily instrumeni unless Lender agrees 1o such release in writing.

15. Loan Charges.

ta} Tax and Flood Determination Fees. Lender may require Borrower fo pay (i) a one-time charge for a real esiate
tax veritication ang/or reporiing service used by Lender in connection with this Loan, and (i) either {A) a one-fime charge
tor fiood zone determination, certification, and tracking services, or {B) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur that reasonabily might
aftect such cetermination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any Successor agency, atany time during the Loan term, in connection with
any floocd zone delerminations,

(b} Default Charges. if permifted under Applicable Law, |ender may charge Borrower fees for services performed in
connection with Borrower's Defauit 1o protect Lender’s interest in the Property and righis under this Security Instrument,
ncluding: (i} reasonable atlorneys fees and costs; (i) property inspection, valuation, mediation, and loss miligation fees;
and (i) other relaled fees.

(e} Permissibilily of Fees. Inregard fo any cther fees, the absence of express authority in this Security Insirument
o charge a specitic fee 10 Borrower should not be construed as a prohibition on the charging of such fee. Lender may
neot charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Ciause. If Applicable Law sets maximum loan charges, and that law is finally interpreied so that the
interest or other loan charges coliecied or to be coliected in connection with the Loan exceed the permitied limits, then
(1} any such loan charge will be reduced by the amount necessary to reduce the charge 1o the permitied limit, and (i) any
sums already coilected from Borrower which exceeded permitted limiis will be refunded o Borrower. Lender may choose
to make this refund Dy reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be frealed as a partial prepayment without any prepayment charge (whether ornota
prepayment charge is provided for under the Note}. To the extent permitted by Applicable Law, Borrower’s accepiance of
any such retund made by direct payment 1o Borrower will constifute a walver of any right of action Borr&wer might have
arising out of such overcharge.

16. Nolices; Borrower’s Physical Address. Al notices given by Borrower or Lender in connection with this Security
instrument must be in writing.

(a) Notices o Borrower. Uniess Applicable Law requires a different method, any writien notice to Borrower in con-
nection with this Security Instrument will be deemed 1o have been given fo Borrower when (i) mailed by first class mail,
or (i} aciuaily delivered o Borrower's Notice Address (as defined in Section 16{c) below) if sent by means other than first
ciass mail or Eiecltronic Communication (as defined in Section 16{b} below). Notice to any one Borrower will constifiie
notice to aill Borrowers unless Applicable Law expressly requires otherwise. If any notice o Borrower required by this
Securily instrument I8 aiso requiired under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

{b} Electronic Notice to Borrower. Unless another delivery method is required by Appiicable Law, Lender may provide
notice to Borrower by e-mail or other electronic communication {"Electronic Communication”) if: (i) agreed to by Lender
and borrower in writing; {il} Borrower has provided Lender with Borrower’s e-mail or other electronic address (“Electronic
Adgress™y, (Hil) Lender provides Borrower with the option {0 receive notices by first class mall or by other non-Electronic
Communication instead of by Electronic Communication; and (iv} Lender otherwise complies with Applicable Law. Any
notice to Borrower sert by Electronic Communication in connection with this Securfty instrument will be deemed to have
been given o Borrower when sent unless Lender becomes aware that such notice is not delivered. If Lender becomes
aware that any notice sent by Elecironic Communicaiion is not delivered, Lender will resend such communication o
Borrower by first ciass mar! of by other non-Electronic Communication. Borrower may withdraw the agreement {0 receive
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Electronic Communications from Lender at any time by providing written notice to Lender of Borrower's withdrawa! of
sycn agreement.

{c} Borrower’s Notice Address. The address fo which Lender will send Borrower notice {*Notice Address”) will be
the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Borrower may designate an Electronic
Adaress as Notice Address. Borrower will prompity notify Lender of Borrower's change of Notice Address, including any
changes o Borrower's Eiectronic Address if designated as Notice Address. If Lender specifies a procedure for reporting
Borrower’s change of Notice Address, then Borrower will report a change of Notice Address only through that specified
procedure.

{d) Notices o Lender. Any notice 1o Lender will be given by delivering it or by mailing it by first class mail fo Lender’s
address stated in this Security Instrument unless Lender has designated another address {including an Eiectronic Address)
by notice to Borrower. Any notice in connection with this Security Instrument will be deemed to have been given o Lender
only when actuaily received by Lender at Lender’s designated address {(which may inciude an Electronic Address). If any
notice 1o Lender required by this Securlly Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisly the corresponding requirement under this Security Instrument.

(e} Borrower’s Physical Address. |n addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, i different from the Property Address, and notify Lender whenever this
address changes.

17 Governing i.aw; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of Alabama. All rights and obligations contained in this Security Instrument are subject to any require-
mernts and fimitations of Applicaonie Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law (1) such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without
ihe contiicling provision, and (il) such conilicting provision, o the extent possible, will be considered modified to comply
with Appilcabie Law. Applicabie Law might explicitly or implicitly allow the parties o agree by contract or it might be silent,
but such silence should not be consirued as a prohibition against agreement by contract. Any action reguired under this
Security Instrument o be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect ai the time the action is undertaken.

As used i this Security instrument: (&) words in the singular will mean and include the plural and vice versa; (b) the
wora “may” gives sole discretion without any obligation to take any action; {¢) any reference to “Sectior?” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and {d} the headings and captions are
inseried for convenience of reference and do not define, limit, or describe the scope or intent of this Security instrument
or any particular Seclion, paragraph, or provision.

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

18, Transier of the Property or a Beneficial Interest in Borrower. For purposes of this Seciion 19 only, “Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transterred in a bond for deed, contract for deed, instaliment sales contract, or escrow agreement, ths intent of which is
the transfer of title by Borrower 10 a purchaser ai a future date.

if all or any part of the Properiy or any Inierest in the Property is sold or transferred {(or if Borrower is not a natural
person and a oeneficial interest in Borrower is sold or transferred) without Lender's prior writien consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, Lender will not exercise this
option it such exercise is prohibited by Applicable Law.

T Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a pericd of
not tess than 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay
ait sums secured by this Security Instrument. If Borrower fails to pay these sums prior 1o, or upon, the expiration of this
period, Lender may invoke any remedies permitied by this Security Instrument without further notice or demand on
Sorrower and will be entitied o coliect all expenses incurred in pursuing such remedies, including, but not limited to:
(a) reasonable attorneys’ fees and costs; (b} property inspection and valuation fees; and (¢) other fees incurred fo protect
Lender’s interest in the Property and/or righis under this Security Instrument.

20. Borrower’s Hight io Reinsiate the Loan after Acceleration. If Borrower meets ceriain conditions, Borrower
wiit have the right o reinstate the Loan and have enforcement of this Security Instrument discontinued at any time up
tc the later of (a) five days before any foreclosure sale of the Property, or (b} such other period as Appiicable Law might
specity for the termination of Borrower’s right to reinstate. This right fo reinstate will not apply in the case of acceleration
under Section 19.

1o reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender ali sums that then would
be gue under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default of any
other covenants or agreements under this Securily Instrument or the Note; {cc) pay all expenises incurred in eniorcing
inis Security instrument or the Note, including, but not limited to: (i) reasonable attorneys’ fees and costs; {ii) propeny
inspection and valuation fees; and (iff) other fees incurred to protect Lender’s interest in the Property and/or rights under
this Security Instrument or the Note; and {dd) iake such action as Lender may reasonably require to assure that Lender’s
interest in the Property and/or rights under this Security Instrumant or the Note, and Borrower's obligation o pay the
sums secured Dy this Securily instrument or the Note, will continue unchanged. ~

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: {aaa} cash; (bbb} money order; {cec) certified chack, bank chack, treasurer’s check, or cashier’s
check, provided any such check is drawn upon an instilution whose deposits are insured by a U.S. federal agency, nsiru-
menialty, or entity; or {(ddd) Electronic Fund Transfer. Upon Borrower’s reinstatement of the Loan, this Security Instrument
and obligations secured by this Security instrument will remain fully effective as if no acceleration had occutred.

2'1. Sale of Note. The Note or a partial interest in the Noile, together with this Security Instrument, may be soid or
otherwise transterred one or more times. Upon such a sale or other transfer, all of Lender’s rights and obligations under
this Security instrument will convey to Lender’s successors and assigns.

Z2. r.oan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized rapresentative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority o take any such action.
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The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other
amounts due under the Nole and this Securlty instrument; {b) perform any other mortgage ican servicing obiigations;
and (¢} exercise any rights under the Note, this Securily Instrument, and Applicable Law on behalf of Lender. lfthere is g
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of ine new Loan Servicer, the address to which payments should be made, and any other information RESPA requires
in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Seclion 18) of
an alieged breach and afforded the cther party a reasonable period after the giving of such notice to take corrective
action, neither Borrower nor Lender may commence, join, or be joined to any judicial action {either as an individual
litigant or a member of a class) that {(a) arises from the other parly’s actions pursuant to this Securily instrument or the
Note, or {b) allegas that the olner parly has breached any provision of this Security Instrument or the Note. f Applicable
Law proviges a lime period that must elapse before cerlain action can be taken, that time period will be deemed o be
reasonabie for purposes of this Section 23. The nofice of Default given 10 Borrower pursuant to Section 26{2) and the
notice of acceleralion given 1o Borrower pursuant fo Section 19 will be deemed to satisfy the notice and opportunity to
take cotrective action provisions of this Section 23.

24. Hazardous Substances.

(a} Definitions. As used in this Section 24: (i) "Environmental Law” means any Applicable Laws where the Property
is located thal relate {0 health, safety, or environmenial protection; (i) “Hazardous Substances” include (A) those sub-
stances aetined as foxic or hazardous substances, pollutanis, or wastes by Environmental Law, and (B) the following
substances: gasoine, kerosene, other flammabile or oxic petroleum products, toxic pesticides and herbicides, volalile
solvents, materiais containing asbestos or tormaldehyde, corrosive materials or agents, and radicactive materials;
(it) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environ-
mental Law; and (Iv) an "Environmential Condition” means a condition that can cause, contribute to, or otherwise trigger
an nvironmental Cieanup. |

{b} Reslrictions on Use of Hazardous Substances. Borrower will not cause or permi the presencs, use, disposal,
storage, of reiease of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone eise o do, anything affecting the Property that: {i) violates Environmental Law;
(i} creates an Environmentai Condition; or {ii} due 1o the presence, use, or release of a Hazardous Subsiance, creales a
condition that adversely affects or could adversely aifect the value of the Properiy. The preceding two sentences will not
apply 1o the presence, use, or storage on the Property of smali quantities of Hazardous Substances that are generally
recoghized (o be appropriate to normal residential uses and to maintenance of the Property {including, but not limited to,
hazardous substances in consumer products).

{c) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation, claim,
gemand, lawsuil, or other action by any governmenial or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (i) any Environmental Condition,
including put not limited 1o, any spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and
(ilf} any condition caused by the presence, use, or release of a Hazardous Substance that adversely affects the value of
the Property. If Borrower learns, or is notified by any governmenta! or regulatory authority or any private party, thatany .
removal or other remediation of any Hazardous Substance affecting the Properiy is necessary, Borrower will promptly
take all necassary remedial actions in accordance with Environmental Law. Nothing in this Security instrument will creale
any obligation on Lender for an Environmental Cleanup.

25. kElectronic Note Signed with Borrower’s Electronic Signature. If the Note evidencing the debt for this Loan
is electronic, Borrower acknowiedges and represents 1o Lender that Borrower: {a) expressly consented and intended to
sign the electronic Note using an Electronic Signature adopied by Borrower ("Borrower’s Elacironic Signature”) instead
of signing a paper Note with Borrower’s written pen and ink signature; (b) did not withdraw Borrower's express consent
to sign the electronic Note using Borrower’s Electronic Signature; {¢) understood that by signing the electronic Note using
Borrower's Electronic Signature, Borrower promised 1o pay the debt evidenced by the electronic Note in accordance with
its terms; and (d) signed the elecironic Note with Borrower's Elecironic Signature with the intent and understanding that
by doing sc, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

28. Acceleration: Hermnedies. |

{a} Notice of Defaull, Lender will give a notice of Defaull to Borrower prior to acceleration foliowing Borrower's
Detault, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwise. The notice will specily, in addition to any other information required by Applicable Law:
(i} the Default; (il) the action required 1o cure the Defauli; {ili) a date, not less than 30 days {or as ctherwise specified by
Appiicabie Law) irom the dale the notice is given to Borrower, by which the Default must be cured; {iv) that fallure to cure
the Default on or before the date specified in the notice may resull in acceleration of the sums secured by this Security
instrument and sale of the Property; {v) Borrower's right to reinsiate after acceleration; and {vi) Borrower’s right to bring
a court action io deny the existence of a Default or 10 assert any other defense of Borrower 1o acceleration and sale.

(D) Acceleration; Power of Sale; Expenses. if the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security instrument without further demand
and may invoke the power of sale and any other remedies permitted by Applicable Law. Lender will be entitied to collect
all expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: () reasonable
attorneys’ fees and costs; (i) property inspection and valuation fees; and {{ii) other fees incurred to protect Lender's iriter-
est in the Properiy and/or rights under this Security Instrument.

(c} Notice of Sale; Sale of Property. If Lender invokes the power of sale, Lender will give a copy of a notice to
Borrower in accordance with Applicable Law. Lender wili pubiish the notice of sale once a week for three consecutive
weeks in a newspaper published in Sheilby County, Alabama, and will then sell the Property o
the highest bidder at public auction at the front door of the County Courthouse of this County. Lender will defiver 1o the
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ourchaser Lenders deed conveying the Property. Lender or s designee may purchase the Property at anv sale. The
proceeds of ihe sale will be applied in the iollowing order: {i) 1o all expenses of the sale, including, but not limited 1o, rea-
sonabie allorneys’ fees; (i) o all sums secured by this Security Insirument; and (i} any excess io the person or persons
legally entitled 10 it

{d) Attorney’s Fees and Costs of Collection. if the Note or this Security instrument is considered a contract {or a
consumer credit transaction under Applicable Law, then the folliowing provisions apply to any provision in the Noie or this
Securily Instrument that requires Borrower to pav attorney’s fees incurred by Lender: (i) Borrower will only be required 1o
pay reasonable atiorney’s fees of Lender if the atiomey is not a salaried employee of Lender; {ii) prior to Default, Lender
may require Borrower fo pay Lender’s reasonable atiomey’s fees in connection with the ciosing of, amendment to, or
modification of the Loan if the original amount of the Loan exceeds $10,000; and (iii) after Default and referral of the Note
or Security instrument 1o an aliorney, Borrower will only be required to pay reasonable attorney’s fees of Lenderup ic a
maximum amount of 15 percent of the unpaid debt evidenced by the Nole.

27. Release. Upon payment of ali sums secured by this Security insirument, Lender will release this Securily
instrument. Borrower will pay any recordation costs associated with such reiease. Lender may charge Borrower & fee for
reteasing this Security instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Law.

28. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy
and dower in the Property.

29, Insurance Notice. This Security Instrument requires Borrower 10 keep the Property insured against toss or
damage in amounts and ior the time period required by Lender. Borrower may obiain policies of insurance through an
insurance carrier of Borrower's choice. Lender may, for reasonable cause, disapprove of the insurance provided by Bor-
rower. If Borrower does not oblain any required insurance, or if Lender disapproves of such insurance, Lender may, but
will have no opligation 1o, purchase insurance on the Property and charge the premium for such insurance {o Borrower.
- This Section 29 is meant to provide Borrower with statutory notice under Applicable Law, and is in addition to, not in lisu
of, the insurance reguirements in this Security lnstrument.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this Security Instrument
and in any Rider signed by Borrower and recorded with it

Withesses:

PN (Seal)
WILLIAMA LAWRENCE | |

UAD @ ’ .f y ,__..._ ﬂ; (L e 27 O | (Seal)
SARAH ELI BE WRENCE

State of N\f:‘ N }
County of m ' }

l, %\DQN LQ%E'@\Q , & Notary Public, hereby certify that WILLIAM A. LAWRENCE and SARAH

ELIZABETH LAWRENCE, whose name{s) is/are signed {o the foregoing conveyance, and who isfare known
to me, acknowledged before me on this day that, being informed of the contents of the conveyance,
he/she/they executed the same voluntarily on the day the same bears date. Given under my hand this

0> dayofr O TS, 2 OO

ELDON E ENGEL i E ,Q-D-Qr\ ’?
-General Notary - Siate of Mebraska

My Commission Expires May 15, 2029 Notary Public

.
My commission expires: g') !ﬁs“&%gﬂ
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Lender: First Horizon Bank
NMLS ID: 472323

Loan Orginator: Kori Rooney
NMLS 1D: 208232
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MIN: 1015534-1000819737-6

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 2nd day of
October, 2025 and Is incorporated into and amends and supplements the
Mortgage, Morigage Deed, Deed of Trust, or Security Deed (the "Security instrument”)

of the same datle, given by the undersigned (the “Borrower”) 1o secure Borrower's Note to
First Horizon Bank, a Tennessee banking corporation

(the “Lender”) of the same dale and covering the Property described in the Securily
instrument and iocaled at; 4093 Crossings Lane, Hoover, AL 35242.

The Property includes, but is not limited 1o, a parcel of land improved with a dwelling,

together with other such parceis and certain common areas and iacilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS

(the “Declaration’).
The Property is a part of a planned unif development known as Caldwell Crossings

(the "PUD"). The Property also includes Borrower’s interest in the homeowners associa-
tion or equivalent entity owning or managing the common areas and faciiities of the PUD
(the “Owners Association”) and the uses, benefits, and proceeds of Borrower’s interest.

PUD COVENANTS. in addifion to the representations, warraniies, covenants, and
agreementis made in the Security Instrument, Borrower and Lender further covenant
and agree as iollows:

A. PUD Obligations. Borrower will perform all of Borrower’s obligations
under the PUD’s Constiiuent Documents. The “Constituent Documenis”™ are the:
(1} Declaration; {ii) arlicles of incorporation, trust insirument, or any equivalent docu-
ment which creates the Owners Association; and {iii) any by-laws or other rules or
reguiations of the Owners Assoclation. Borrower will promptly pay, when due, alt
dues and assessments imposed pursuant to the Constituent Documents.
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B. Property insurance. So long as tne Dwners Association mainiains, with
a generally accepted insurance carrier, a “master” or “blankel” policy insuring the
Property which is satisfactory to Lender and which provides insurance coverage in
the amounts {including deductible levels), for the periods, and against loss by fire,
hazards included within the term “extended coverage,” and any other hazards, inciud-
ing, but not mited 1o, earthquakes, winds, and floods, for which Lender requires
insurance, then {i} Lender waives the provision in Section 3 for the portion of the
Periodic Payment made 1o Lender consisting of the yearly premium instaliments for
property insurance on the Property, and (i) Borrower’s obligalion under Section 5
to mainiain property insurance coverage on the Properiy is deemed salisfied to the
exient that the required coverage is provided by the Owners Association policy.

What Lender reguires as a condition of this waiver can change during the term
of the loan.

Borrower will give Lender prompt notice of any lapse in reqguired properly insur
ance coverage provided by the master or biankel policy.

in the event of a distribulicn of properiy insurance proceeds in lieu of restoration
or repair following a loss 1o the Properly, or to common areas and facilities of the
PUD, any proceeds payable to Borrower are hereby assigned and will be paid o
L ender. Lender will apply the proceeds 1o the sums secured by the Security instru-
ment, whether or not then due, with the excess, if any, paid o Borrower.

C. Bublic Liabiilty iInsurance. Borrower will take such actions as may be rea-
sonabie to insure that the Owners Association maintains a public Hiability insurance
policy acceptable in form, amount, and exient of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequentiai, payable 1o Borrower in connection with any condemnation or giher
taking of all or any part of the Property or the common areas and faciiities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and wiil
be paid 1o Lender. Such proceeds will be applied by Lender 10 the sums secured
by the Security Instrument as provided in Section 12.

£. Lender’s Prior Consent. Borrower will not, except after notice 1o Lender
and with Lender’s prior writlen consent, either partition or subdivide the Property or
consent io: (i) the abandonment ortermination of the PUD, except for abandonment
or tfermination required by iaw In the case of substantial destruction by fire or other
casuaity or in the case of a taking by condemnation or eminent domain; (i) any
amendment 1o any provision of the Constituent Documentis unless the provision is
for the express benefit of Lender; (ili} termination of professional managament and
assumpition of self-management of the Owners Association; or (iv) any action which
would have the effect of rendering the public liability insurance coverage maintained
by the Owners Association unaccepiable o Lender.

F. Remedies. if Borrower does not pay PUD dues and assessmenis when dueg,
then Lender may pay them. Any amounts disbursed by Lender under this paragrapn |
will become additional debt of Borrower secured by the Security instrument. Unless
Borrower and Lender agree 1o other terms of paymenti, these amounis will pear
interesi from the daie of disbursement at the Nole rate and wili be payable, with
interest, upon notice from Lender {0 Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this PUD Rider.

”f ' 7 N A {Seal)

WILLIAM A. LAWRENCE
g0 8 S g X o Xt Teve , (Seal)

SARAH ELIZABETH CAWRENCE
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Exhibit “A”
Property Description

Lot No. 233, according to the Survey of Caldwell Crossings 2nd Sector Phase 4, of record n
Map Book 32, Page 7, in the Probate Office of Shelby County, Alabama.
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