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When recorded, return to:

Mortgage Research Center, LLC dba
Veterans United Home Loans

Attn: Final Document Department
550 Veterans United Drive
Columbia, MO 65201

B00-884-5560

This instrument was prepared by:
Presley Phillips, Closer

Mortgage Research Center, LLC, DBA
Veterans United Home Loans

1400 Forum Blvd Suite 18

Columbia, MO 65203

573-876-2600 3621

*I'his is a purchase money maorfgage.
All of the oroceeds from this marigage have
heen aoplied to purchase the praperty described herein.”

LOAN #: 400225109640125
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CASE #. 22-22-6-0879923

MORTGAGE

MERS PHONE #: 1-888-679-6377

DEFINITIONS

Waords uzed in multiple sections of this document are dafined below and other words are defined under the ¢aplion
TRANSEEM OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24. and 25. Gerlain rules regarding
the usage of words used in this document are also provided in Section 17

Pzarties

(A) “Borrower” is JOSEPH CLARK AND SHAWNA CLARK, HUSBAND AND WIFE

currently residing at 262 Camellia Way, Vista, CA 92083,

Borrower is the mortgagor under this Security Instrument.
(B) “Lender” is Mortgage Research Center, LLC dba Veterans United Home Loans.

Lender is a Missouri Limited Liability Company, organized and existing
under the laws of Missourt. | ender’s address is 1400 Forum Blvd, Suite 18,
Columbia, MO 65203.

The term "Lender” includes any successors and assigns of Lender.

(C} “"MERS" is Morlgage Elactronic Regisiralion Systems, Inc. MERS is a separale corporation thal is acting solely as a
nominaa for Lender and Lender's successors and agsigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an adtiress and [zlephone number of F, 1. Box 20286,
Flint. M| 48501-2026, tel. (888) 679-MERS.

Documents

{0 “Note” means tho pramissery nole daled September 5, 2025, and Sighed 2y aach B ooy whinog ]cga'ih,a'
obligaied far fhe debt under hat premissory role, that is in either {1) papes lorm, Lang Borrawer's willan pen and nk

-

sigriatuiss, or 4] eleclronc lorm, WEng Borrowear's adopled Elestronic Signature in apcoitdanne with e UETA or E-SIGH.
as applicable. The Note avidences the legal ebligalion of sach Bamower wiho signed ing N byt pay Lender

SEVEN HUNDRED TWENTY NINE THOUSAND AND NOMOQ* < - r s emrmrererninmnns cd e A BN E R R E Y
R T A EE R A E R EE N EE R N R R AR R I i A DU"E!’S {U_S' E?EgTﬂﬁﬂ_ﬂo ) DIUE interesL EaCh
Borrower who signed the Note has promised to pay this deot in regular monthly paymerits and to pay the debt in tull not

lalar than October 1, 2055.

-
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LOAN #: 400225109640125
(E) “Riders” means all Riders to this Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed o be a part of this Sesurity Instrument. The following Riders are tc be signed by Borrower ‘check box
as appleatiel |
Adnistable Rate Rider ] Condominfuer: FRider i: Second Home Rider
| -4 Farmly Rider X{ Planned Unit Oeveiopment Rider (X V.A.Rider
L Other(s) [specify]

(F) “Security Instrument” means this document, which is dated September 5, 2025, logether with ali Riders to
lhis document.

Additicnal Definitions

(G) “Applicatle Law™ means all contrelling applicable tederal, state, and local sialntes rgqulahans, ordinances, and
adminizieativa rules and orders (that have the eflect 2! law) a5 well as-all gpplicable finsl, non-apeaalatia judic:al eeinons.
(H) “Community Association Dues, Fees, and Assessments” maans all dues, tees. assessments. and clher charges
that are Imposed on Borrawer or the Praperty by a condominium association, homeowners association, or sithias
argarizatian.

(1) “Defauit” means: (i) the failure to pay any Periodic Faymeni or ary otler amount secured by this Security Insirument
on 1ha date it is due; {ii) a breach of any representaticn, wartanty, covenarnt, obligation, or agreement in this Security
tnstrument; (iii) any materialiy false, misieading, or inaccurate information or statement lo Lendeai provided by Borrower
or any perssons or entities acting at Borrower's direction or with Borrower’s knowleage or consent, or failure 1o provide
Lender with material information in connection with the Loan, as described in Section 8; or {iv) any action or proceeding
described in Section 12(e).

(J) “Elecirenic Fund Transter” means any transier of lunids, other than a transachon angingted by check, drafl, or
similar paper instrument, which is initialed through an electramic terminal. lelgphonic instrumant. compuler, ar magne!ic
lape so as to order, instruct, or authorize a financial institution to debit or credil an account. Such ey includes, bulis not
4rmiled to, point-of-sale ianslers, sutomated teller machine transactions, transters inilizled by lelgphane or othar eleclronic
svice capable of commusicating with such financial institution, wire transtess, and automalted cleannghouse transiers.
(K) “Elechronic Signature” means an “Electronic Sigratine as dalifngd w the LETA or BE-SIGH. sx applicakde,

(L) ~E-SIGN" means the Blecironic Signatures in Global and National Commisicy At (18 U:8.C.4 700 el 520 b asitmay
be amended from lima 1o ime, or any applicable additional or succassor lagisiation thal governs the same SUEC mater.
(M) “Escrow ltems” means: (1) taxes and assessments and gther items that can attain prionty ovar ihs Sgcurity lnsiiument
as a lien or encumbrance an the Property: (li) leasehold payments or ground rents on the Property, it any, (1ii) premiutms
tor amy and all insurance requirned Ly Lender under Section 5,-(v) Mongage Insurance promusms, i Aany. or ATH SUMS
cayatie by Borrower o Lender in e ot the payment of Marigage IRSUrBRNE prempums i aceordance with the prowvisions
ol Section 117 and (vi Community Asscclalion Dues, Fees, and Assessments o Lender redqums Ihat hey be escrowsd
beginning at Loan closing or at any time during the Loan farm,

(N) #LLEE{ﬁ;a. means ‘he deot ﬂhﬁgﬂﬂﬂﬁ avidenced by the Mate, plus inferest, aly prepayment chrareges, cosls, EXPENSES,
and laie charges dua under the Notg, and all sums due under this Sacunitly instrumient, plus imares,

(0) “‘Loan Servicer” means the entity that has the contractual fignt lo recoive Sorrowess Patadic Paymenis and any
other payments made by Borrower, and administers the Loan ont behall ol Lender Lean Serviser does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) “Miscellaneous Proceeds” means any compensalion, settlement, award of damages, or proceeds paid by any third
narty (ather (han ingumange procesds pald under the coveranes nezcribed in Section &) far; (1) damage o, or destruciicn
ol, the Proparty,; (i} condemnation or other taking of all or aay parl of e Froparly; () conveyance in ey of condernng-
bor: oF {iv) misrepresenialions of, or omissiong as 1o, the value and/or condition of the Progerly,

(O} "Mortgage Insurance” maans insurance protaching Lendar apainst the nonpaymarnit of, or Defauit on, the Loan.
(FI) “Partial Payment” means any payment by Bomower, sitrer than a voluntary prepayment permilied under the Nole,
which is less than a full outstanding Periodic Payment.

(S) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under ihe Note, plus
(i) any amounls under Sechon 4.

(T} “Property” means ihe praperly described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY.
(U) “Rents” means all amounls received by or dus Borrower in conneclion with the lease, use, and/or accupancy ot the
Peoperly by 2 party ather than Borrowaer. | . |

(V] "RESPA" means the Real Estate Sellement Procedures Act {12 LLEC § 28071 of sac ) amnd P& angremeniing regu-
lation, Regulatton X (12 C.RR, Parl 1024), as they may be amended fram me iy Yime, or amy aacifonal or SucCessor
federal iegiskalion or reguiation that governs the same subject malgs. When ugad in hes Secunly instrument, "TBESEA
reters to ail requirements and resirictions that would apply 10 & “Jederally related mortgags loan” even i (ke Loan ooes
not aquaiily as a “ederally related mortgage loan” under RESPA.

(W) "Suscessor in Inderest of Barrower™ means any parly that has taken title o the Property, whether or not that party
has assumed Sarrower's obligations under the Nete andfor this Securily Instrumeant.

(X) "UETA” means the Uniform Elactronic Transactions Act, as enacted by the jurisdiction in which the Property is
located, as it may be amended fratn lime 1o time, or any applicable additional or successor legislation that governs the
same subject matier. |

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extensions, and modifica-
tions of the Note, and {iii the parfarmarnce of Borrowar's covenanis and agreements under this Sacurity Instrument
and \he Note. For this purpose, Borrower marigages, grants, and conveys to MERS (solely as nominee for Lender
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and Lender's successors and assigns) and to the successors and assighs of MERS, with power 0 sale. the following
described property located in the County of Shelby:

SEE LEGAL DESCRIPTION ATTACHED HERETQO AND MADE A PART HEREOF AS "EXHIBIT A".
APN #: 13-2-04-3-005-067.000

which currently has the address of 2203 Old Gould Run, Birmingham [Sireet] [Cily]

Alabama 35244 (“Property Address”),
[Zip Code]

TOGETHER WITH all the improvements now or subseguently eractad cn lhe preperly nciudng replacemanis and
adritions to the improvernenls on such property, all property sghis, including. wihau Hemlzhon, all #asaments, anpre
lmnances, rovallies, mineral ights, ofl or gas nghts or protits, waler righls, ant aures mov OF submaguestly a pan o
Ihe property. All of the foiegoing 1s referrec 1o in this Secirlly Instrumeant as the “Prage:ty” Bowower wiviestands ang
agrans that MERS holds only legal tille (o 1he interests granted by Bormwer w g Seporty Instument b, iF necss
sary 1 comply with iaw or custom, MERS {as nominee tor tunder and Lecder 5 suctosogis amnd a29G04) s e aght
to xercis any or all of these inerests, including. hul not limited to, the right lo fureglose and sell the Properly; and
to taka any action required of Lender including. bul not limited to, releasing and cangeling this Security instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower fawfully owns and
possasses the Properly conveyad in this Security Instrumaent in fee simple o Savwtuiliy P hee righ! b e a0 goougy This
Prapedy under & leasehold estate: (i) Borrowar has the right 1o mortgage, grand, and conuvgy the Pipeny Or Bonower 5
Jeas it interest in the Praperty: and {ii) the Property s ungncumberad, and nal subject e any ey WSS ntare st
iy the Propariy, excep? for sneurnbrancas and owngiship ingrests of regord. Barrower wareants genesally the it 13 Ine
Feaperty 2nd coveriants and agrees to delend the Uille o the Properly aganst all claims and demands, subject lo any
creumbrances ang owneship interests of 2ecard as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limiled variations and non-uniform
covenants that reflect specitic Alabama state requirements to constitute a unitorm security insirument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Hams, Prepayment Charges, and Late Charges. Borewar will gy each
Pericdic Payrent when dug. Borrower will also pay any prepayment charmes and fate charges duo ander the dNote, and
any other amounts due undar this Secunly Inslrumen!. Payments dug undor the el and g Secunty Ingrament must
be made in 115, surreney, | any check ar ather instrumeni raceived by Londer as payment undes i Iote of this Segurniy
Insirnent is returned o Lendar ungaid, Lender may require inal any o all subsenuent payments dus under the ole
and s Security Instrument be made in one of more of the [ollpwing lorms, 35 selected by Lender () ¢ash; (b) marey
order; (£} sertified cheak, bank chegk, freagurer's check, of cashiar's check, provided any HuCH Check 15 CraTouDos &0
irztilution whase Japosils am insured by a U5, lederal agenay. irstrumanialily, or enlity. or () Etectromc Fund Trangtes

Paymenis are desinat received DY Lender whan recetvad at ke localion desipriatad n fhe Note or al soch ol
locaton as may be designated by Lender in accorgance Witk the rnotice provigions i Secion 16 Lender may accept o
returss ary Partial Payments in it solg discrenion pirsuant to Sectian 2.

Ary ofsel ar claim thal Borrower may have now or i the fulure against Lender will not relieve Bariawar frir rrading
the full amsouol of all paymenis dug under The Note arg s Sacutity Instrument of performing the cavesaans and ree-
ments secured by this Security Instrument,

2. Acceptance and Application of Payments or Proceeds.

{3) Hceepiance and Application of Partial Payments. Lender may accepl and gitlier apoly o hold in suspense
Parial Paymants in its sole distretion in accordance wilh lhis Saechion 2. Lender 1s not aitigated to sceept any Partal Pay-
merts of 1o apply any Pasiial Payments at (he lime such paymems ame acceotad, and atso is hat obiigaied o pay Ileresl
ah such unapplied funds. Lender may hald such unapplied fumcds et Borrower makes paymenl suilieient to cover a {ll
Poriogic Payment, al which time the amount of the il Pericdic Payment will be applied in the Loan, I! Barrower does
nol ke such 2 payment within a reasonable period ¢f fime, Landar will 2ither apply such lunds in aceordance wilh tus
Seclion 2 of retum them to Borrower, [T nat applied earter, Fartial Payments will be credited agansl ing ol amoun
dus under the Loan in calzwaling \he amount due in connecilon with any loreclosure proceeding. pavoll redues. Fagir
modification, of remstalamint. Lander may acoept any DoyMan! ins ufficient to bring Ihe Loan cuirg wathiwus wahdar o)
ary fighls uncdar g Secunty Ingtrumpnt o7 projudice 10 IS rights 10 reluse Such PayMents i1 o Iture

{by Order of Application af Partial Paymenis and Pariadic Payments. Excepl as oihervne describid in this

Saction 2, Lencer applies 2 payment, such paymaent will bg applied t each Periodic Paymant o the order in wheh it

hecarre dug, baginning wih the olgest gulstanding Panoadic Payment, ag follows first 1o wiones and inen 10 prisinal

Initials a_j )

e R L R R e

ALABAMA — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3001 07/202° {rev 02722}
ICE Morlgage Technoiogy. Inc, Page 3 of 12 AL21EDEZD 0222
ALEBDEERLL {CL.S)
GOMIGI2G29 13:28 AM PST



20250922000290890 09/22/2025 01:14:49 PM MORT 4/18

LOAN #: 400225109640125

e unoor the Note: and linally 1o Esurow tems If ol oulstanding Perodic Paymenis than due re pand il any pay-
et amaurts remaining may be anplied o late charges and 10 any amounts then due under IRt Seouily slimment, |
il suans hen dus wader the Nole and thes Secarily Instramant s amicd in Tl aney pmannies passent armcuwnl may be
appliec, in Lendar's sole discretion, e a fiure Pariodic Paymant of 1o reduce ihe prnomal Balancs 4l the Mol

Il Lender receivias a payment frarn Borrower in the amount of ane or mote Fenodc Paymms ardd the arsaund of any late
charge due for a delingient Periotfic Payment, the payment may be applied 10 tha dalinquent paymenl and the late charge.

When applying payments, Lender will‘apply such paymenis in accardance Mith Apphcable Law

(c) Voluatary Prapayments. Volunlary prépayrnents will be applisd as descitond m he leate.

(d) No Change to Payment Schedule. Any gopheation o paymants, ingureroe procesds, of Misceltansous Proceeds
1o principal due urder fhe Nale will nio axiznd or nosipons (he due date, or change tha amoun, gf the Preogchc Fayments.

3. Funds for Escrow items, |

(a) Escrow Requirement; Escrow |tems. Borrower mrusl pay i1 Lander on e day Penodic Payments are Jue under
the Note, until the Note is paid in 1ull, a sum of menay ia provide for paymenl of armounis due for all Escrow ltems {(he
“Fiinds’]. The amount of the Funds reauiredio be paid each month may chandge oun re e e ol the Laan Baseesr
s promrplly lurmsis 1o Lender all nobices of irveices of amaunts 10 oe paid unde” s Sechon J

(b} Payment of Funds: Waiver. Borrower must gay Lender the Fuas for Teorovs Bems urless Lengar wanyid Hus
apligatmes iwownling. Lender may waive this obtigation for any Escrony Harm at amy time. In he evenl of 2k wEnaEr, B
rwar mus pay dirgetly, when and where payabie, the amounis due {or any ksaw Hems stilnect W e st B Londos
has walved the requ remment 1o say Lender the Fonds for any or 3l Esprow ll2ms, Lentor may redpuin Boiavier 10 o
proeed of ditest paymant of 1nese tems wilRie such fime period as Lender may require. Borrower s obligalian 10 make
auich thmely payments and to provide prool of payrment 8 deemed 10 be a covenant and agreement of Barrgwter under
s Socurdy Instrument. [ Boreower is obiigaled lo pay Eserow llems directly pusuant (o a walver, and Borrovier fails 16
oy inady the ameunt due for an Egerow ilem, Lender may axercisg s 3ighis under Section 9 1o pay such armount anag
RBorrower will ne ehligated 1o repay o Lender any such amount in accordance wilh Seclion 9.

Lender may withdraw the wanver a5 1o any or all Escrow ltems al any time by giving a nolice in accordanrce with
Section 16; upan such withdrawal, Borrower must pay 1o Lender all Funds for such Escrow liems, and in such amounls,
that are then raquired under this Section 3.

{c) Amount af Funds; Application of Funds. Lender iy, at any time, coliact and hold Funds inan amaunt up to,
but not in excess of. (e maximum amount a lender can requirs under RESPA. Laris: will estimate the amount of Funds
due in accordance with Applicahile Law,

The Funds will ba held In an instilution whose deposits are insured by a U3, leveral sagency, istrmenialily, or eolty
finchedinn Lender, d Lendsr 18 an ingtiuben whose Seposils.are so instired} ar in any Federal Home Loan Bank. Loroer
will apply the Funds to pay the Esctow llems ao laler than the time specified Lnder HESPA, Lendet may not charge
Borrawer o 4 holding and anplying the Fundgs, (i} arnuzly analyzing the BSCrow SCCount, of (i} veniying 1he Esorow
items. unless Lender pays Borrowsr Alerest on the Funds and Applicable Law parmitg Levdedc jo rmake SNen o Ghame.
Urtese Lander and Borcwer agres in writing or Appiicable Law requires interest 1o ne pakd on the Funds, Londer vl
not we requinad 1o ay Borower any interest ar arnings on tne Funds. Lander will give - io Borowel, wmbagt cnarge. an
annugl accourting of he Funds as roquired by RESPA,

(d) Surplus; Shortage and Deficiency of Funds. In accordance will HESEA, il there i 3 surmhus ol Funds held

in esommye Lendes will aecaun) to Borrower or such surplus. Il Borrower's Bariodic Paymen! is delmguent By mase han

30 days, Lendar may relain the surplus in e escrow account for the oayment of the Escro ltemz. If lheis 15 a snarlage
or galicienty ol Fonnds held in ascrow, Lender will nglify Borrowsar and Borrower will pay {0 boander Ihe amaunt nenessary
lo mzke un the shortage of deficiency N Actordancs win RESPA.

Upon payment in ful ol all sums secured by Lhis Securdy insttument, | ender will gromptly refund to Borrowar any
Funds held by Lender,

4. Charges: Liens. Borrower must pay (a) all taxes, assegsments, charges, fimee, and imposipons anbulatc 10

the Property which have priority or may atiain priority over this Securily Instrument, (g} leasehold paymenis or graund
rents on the Progerty, Il any. and (¢} Community Assadtaton Bues, Fees, and Assessments, i any. i oy 0l titese A
ara Escrow (tems. Borrower will pay them in the manner provided in Section 3.
Sarrowe: must pramplly discharge any lien Ihathas priommy or may atain prigrity ever this Security Instrument urdess
Borrower: {aa) agrees in writing 1o the payment of the cbiigation securad by the ign n & manner acceptable 1o Leonder,
Pt only so long as Borowar is performing under such agreermant; (bb} coniesls the Hen in good faiib by, or delerds
anainst anlorcement of the en n, legal srecaedings which Lander delarmines, in iz sole disorehon, apsrale 10 pogvean)
the entgeamant of the ar white those proceedings are pending, but anly unfil such protesdngs o conCiLGed, OF
(o) secures from the hipider of the llien an agrearnanl salisfagtory 1o Lender thal subordinates the Hizr tor s Seounty
st men! fcoligelivaly, the “Heqguirgd Actions). I} Larnges detprmings (hat any pad of the Proparty i$ subject 0 8 HEn
fas prordy of may altan pronty over (inis Sueutlly Insleument and Borrower has not laken any ol the Hequired Actions
i ragand 1o such llen, Lender may give Bormowar & notice identifying ihe lien, Within 10 days aller the date on which (hal
malice & giveri, Baceower must satisty the lign or take gng.of mare ol the Required Actions.

5. Properly insurance,

(a) Insurance Requirement; Coverages. Barrower must keao (Me improvements now existing or subsenuenty
araciad on the Properly insursd against nss oy fire, hazards included within the term "exignded soverage” and nry olhes
hazards including, bui nat limited 10, sarthquakes, winds, and fleods, for which Lender requires ingurance. Borrower must
mantait the types of insurance Lender reguiras 0 the amounls {inciuding deductide levals) and for i prreeds Ll
Lander requires. What Lender reguires pursuant 1o the prececing sentencas Gan change dunng Wi eeen ool the Loan, an
gy exierd BNy MMM oove rage requiredd by Apphcablo Law, Borower May choose 1he INSUIBnce camir Brovding
e nsurancs, subiect o Cendet’s nght 1o cisapprovs Bommwer's choiee, which rignt will ret be exgrased wamasaeanly,

b} Failure to Maintain Insurance. It Lendsr has @ ressonabie Bagis o el thal Barower has ided o malntaun
any of the equired insurance soveraqes descnbed above. Lender may oblain insurance coverage, at Lendars option
ang al Borower's expehse. Unless reauimd by Applicatie Law, Lender i$ undes no obligation 1o advangy pramums
for, o to seek 10 reinstale, any pnor lapsed coverage obtained! by Borrower. L ender i3 unde! no Ghhosion (O purehase
Ay paricular type o amounl ol coverage and may selecl the provider o such insurance in As sole diseeelion. Bolorg
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nurchasing such coverage, Lender will notity Horrmyer if required to do so under Applicable Law. Any such coverage will
insure Lender. bul might nat protect Bormwer, B rreer's equily in the Property, o ihe eoflenis o Ui Prissely DLy
arwe tisk, haaard, or abdiy and rmight ocrede grealer ar Ipsser coveragn than was praviously in ofscl Hut net esden (i
e clvarsne raued uinder Seching ' '

b
ki
1
A

5{a). Borreer ackrowledges thal the cost of the INSUMNGE COVRMRLGE SO salatiapieel Ty
sigmbcanty exceed Ihe cost of nsurance Al Borcwe! could have votained. Any amounts disbursad by Lender for cosin
arsoealed wilth winstaling Borower's insurance poiicy or with placing new insurance under this Section 5 will bacome
acoitional debe of Borrower secured by this Security Instrument, Thase amaunts will bear mierest al the Note rate oy the
cate of dishurcement anc will be pavable, With such interest, upon notce from Lander Bonowe: requasiing payment

i) Insurance Palicies. AH insurance policies required by Lender and renewals of suths pOBses: (i wib e sulyect in
Lenters daht o disapprove such policies; (i) must include a standard morlgage clause, and (] musi nafme Lanour as
HTEE!"ETEHE’EE*E: ﬁ“ﬁf FIFL SR EL ﬁﬂ{iiltf‘iﬁﬂi losg Eyee. Lendar sl I TS e ﬁghﬂ ey fredd the ﬂﬁiiflﬂ& and renpeal oo ifieaies, I
Lender reguins, Borrower will promplly give to Lender pradf of paid premmiums and ranewdl noboes If Borrowe: aldanss
any form of wisurance soverane: nol olhenwise requirad by Lander, e darmange o, o destroctian ol he Faopety. suen
policy must inchde & standard mortgage clavse and must name Lender as morigagee and/or as an addional loss payee

(d) Pront of Loss: Application of Proceeds. in the event of loss, Borrower must give prompl nolice 10 the nsurance
carrier and Lender. Lender inay make pioof of loss it nol made promptly by Borower Any insutanine Sroceeds, wiblno
or nol the erderying Insurance was required by Lender, will be applisd o restoration o sepain of e Prapeday i Landar
deems Ihe restoration of repair lo be sconomically leasible and detérmings ihat Lander's sacuily will Pt e s sene
By such restoralion or repai.

It the Properly is 1o be repaired or reslored, Lender will disburse from the insurance proceeds any initial amounts
(hatl are neeessary Lo begin the repair of restoralion, subject to any restricions appilcatie 16 Lender Bluring the subse-
guent oA anel fﬁﬁg{jfﬁﬁi}ﬁ e, Lendar will hiave the rich! 1o hold such insUCAncs proceeds rdil L ender has had an

appartunity [0 eapect such Praperty to ensure the work has been complieted i Lencer's salistaction (which may inahude

satistying Lenders minimum eligibiltty requirements lof persons rapairing the Papery, including, bot rol limnad 2o,

-

pensng. bond. and NSUANGCE caciraments) provided (hal such 1nsgeclion mist be underiaken promply Lenager meay
dishurse procesds lor ihe repaies and restaration In a single SAymBrt of in 3 selies ol proQress payments as e wivs
completed. depending on the size of the repaic of resiorglion, the terms of the repair agreemant, el wehather Borowe:
o Disbanit o the Loan, Lender may make such dishursements diregily E{iﬂmf&i t (i DETSOD FRRRInng st
ing trie Propetty, o payabie jointly 10 otk Lender will not be regulred o pay Boraer any imlgoas! o EAraIngy o sudh
insuranes proceets unless Lander and Sommpwer agree In wiling ar Applicabie Law requies othermse. Fees for s palics
adjusiers, ar olner third parlies. retaned by Borrawar will not be pala oul of 1he inswrance proceeds and will be h2 sole
obligation of Eryrower. | |

If Lender dnems the resteration or repair not to be econamically feasible or Lendars saqurily woild be lessened
by such regtaralian or repair, the inguranee praceads will D apoliec 10 the Sums secired by 1his Secunty Instrument.

whether ar ral fen due, with the gxeesas. il any, paid to Boripwer. Such insurance sroteeds will be applied in the order
ti-at Partial Payments are applied in Section 2(b}

{g) Insurance Seitlemenis; Assignment of Proceeds. || Borrower abandens ihe Progerty, Lender may fils, negoli-
ate, and seille any availpble insuranca daim and ralaind mates:s. | Barrawer does net respond within 30 days 10 a nOLCE
rom Lander that e disurance carmer has offerad 1o settie & claim, then Lender may negotate and sgifie the claim The
30-day ceriod wil! begin when thg nolice is given. In aither event, or il Lender acguires Ihe Froperty undes Seclion 26 or

otherwise, Borrower is unconditionilly assigning io Londer {{] BOrrowers npiis w any nsuranie OGRS 1 a0 SN

EEEH

not to axcesad the amourds unpaid under tha MNole and this Security Instrument, and (4] any olher of B s tins
(athae han the nght to any refund of unearnad sramivems paid by Borrowar} under all nsuarce pobcies coverng he
Praperly, fo the extent 1al such rights are applicable 10 the coverage of tha Property. I Lendar files, negoiintes, or seftlss
aclaim. Bormower aoress Inal Ry NSurdnce preceeds may e made pavable directly 1o Lender wanoul Ihe niod 10 G ¢
Bonawer as an addmional jogs payes. Lender may use (he insurancs pratasds githee |z repai or resiane the Pioperty (83
peavided In Soction 5(d)) or 1o pay ameounis un paid under the Note or this Secunly lestrument, wegthar oe mel o (e
g, Deccupancy. Borrower usl ocoupy, establish, end use the Properly as Borrowors principal iesidanco Wikl
B0 days afier the exgculion of this SacLrily Instrurnen and must conlinue to ocsupy (e Proparly 35 Bonower's prncipal
residence lor &l leas! one year afier the date of ocoupancy, unless Lender otherdise agrees in wriltng, wioh conhsant
will not be unreasonably withheld, ot unless exienualing cirqurnslances exist that ara beyoend Horrwer's control,
7 Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will nat desticy, ATEUAT
AQE, £ ST the Properly, allow the Prepany 10 delenarate, of el waste on the Property Wihalhiar 6 18] DG oawe
s rasiding i he Property, Borrowar must mainiam the Properly in asder to prevent the Properly lom deinraling o

-
-,

decieasing m vakte dug o 15 conthition, Unlese Lender cetermings pursuant o Seclion & thal repair of e claratio & not
econamically feasiate, Borrower vill promplly repalr the Property it damarad to aveid uither delerioralion Gr darmnago.

If irisurance ar condemnation proceeds dr paid o Larder i connection with damage 1o, or the laking o, the Propoddy.
Barower will e responsibte tor repainng or rastoring the Propery anly if Lender has rslepsad procgeds My Ut DUISLERY,
L.ender ray dishutse proceads of the repairs and resipration in a gingle payment O N o senes of Progress PLYMas as
tha work is compleled, desending on ihe size of tha repair or restoration, ihe termis of the TRpEIr anreement. anc whdlbear
Bearrowar is it Detault on the Loan, Lendar may make SUCh SISDUrsemans directy o Borrower, 16 he Perscn repairing of
resioring the Properly, o payable jointly o both. [ the insurance or condemnation prooseds are nol sufficient (o 1epair or
resiore the Prapedy, Borrswer remaing obligaled o gomplele such repatr of @sloranion.

| ender may make reasonable entries upon and inspections of thg Propecty I Landerhas rzasonable cause, Lender
may inspecl the inlerior of the improvemenis an the Properny. Lender will pive Borrawer notice at the lime of or prior 10
sueh an irteror Inspection speciying such reasonabla Cause. |

8. Berrower's Loan Application, Borrower will be in Default if, during the Loan application process, BEorrdwsr or
any oeisans of enithes acting ai Barrower's direction or with Borrawer's khowledge or consent gave asafondily false,
migleading. or inancueate information OF slalemeants 0 Lemwiar (o failed to prosade Lander sl miatgeal miormgion) in
conneclion willh the Loan, including, bul net fimiled to, overstaiing Borrowed's inLoma ot assels, undarstating o failing
1o movitle decumentation of Borsower's debit gbligations and habilities, and misrepresenting Borrower's accupancy or
intended orzupancy of the Property as Bunowars principal rasdence.

Inltiaks, o’ il ]
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9. Protection of Lender’s interest in the Propérty ant Rights Under this Security Instrumant.

(3} Protection of Lender's Interest. 0y Bormower fais io pedorm ke covanants and agrissariens contained in this
Secunty Instrument; (il Ihere 15 a legal proceethng or government prded thal alght sigralicantly aftect Learer's interest in
the Property andfor ights urcier this Secunity Insirument (such as a proceeding in hankruptey, probate, for conuRmnEion
ar infsilure. for erlorcement of a lien 1hal has priomiy of may allgin pronty over his Secytdy Instrumend, ar o 2nigice
laws or tegulatinns): ae (i) Lendar reasonabily beheves that Borowar has sbandoned the Properly, then Lendsr may 6o
ared pay lor whatever & reasonabie of appropnate. o protect Lender's interest in the Properly and/or nights under this
Beourity ingtrumem, incugding protecting andior assessng the value of the Properly, and securing and/or repaking the
Praperty. Londer's aglions may include, but 2 oot inited 10! (1) payng any sums securad oy 2 Hon that has pronty or
may attain grietity ovar s Sesurity Insteumant; () appearing In court: and (Wi} paying (A} reasanabie atoinoys (ees
and custs, (B) proparly nspection and valuation tees; and (C) other lees ircurred for the puipose of proleching Lender s
wtgrest ot Propeoy andor nghits under g Secutiny Insirgmant, including ls secured position 1n a bankruptcy pro-
ceeding. Securing the Propeily includes, bul 1s not lirnited 10, extarios and intanor inspections of the Fiofearly. aniaond
thie Property 10 make reparg, changing looks, replaging ar boarnding up docrs and windows, draimng wiler from opes,
giimitnaling Duiding ar othar coda viglalions or dangenss condihons, and having ylititias luraad on of off Ahougl Lencer
migy take acton under ks Sectn B, Lendar & Aol reguired to do $0 and is not under any duly or obhgation 10 0o 80
Lancer will not be liable lor not taking any of all actions aulhorized under this Secton 9.

(b} Avoiding Foreciosure; Mitigating Losses. If Borrower is in Default, Lander may work with Borewer 10 avoid
foreclosure and/or mitigate Lender's golential logses, but is not abillgalad to do so unless required by Applicabie Law.
Lender may take reasonable aclions to evaluate Borrower for availatic alternatives o foreclosure, including. but not Iimited
to, abtaring cradit fepors, litle reparls. litle msuranGs, propanty valuahions, subirknation agreemanis, and and-party
apptavats Bearswar authonzes and congents o INese netons. Ary costs associnied with such [0 Pt At s iy
be oaid by Lender and recoverad tram Bormwir 38 descnibad below i Section Sic), unless prambaded by Apphaile Law

{c} Addilional Amounis Secined. Aty amounts chisbirsad by Lender under Ihis Sachon ¥ wii become bl na g
dett of Borrower sacured by s Secunty Instrument. Thess amouns may bear interest al the Mote rale from the daie
of disnursernent and will be pavatile, with such inferest, upon nolice from i_andar o Borrowar raquesiing payment.

{d) Lessehold Terms. I this Security Instrumantis an & leasehold, Borrower will comply with all the provisions ol the
lease. Borrower will ol surrender the leasehold estate and inigrests convpyed or terminate or cancal e graund lease,
Rerrower will not. without the sxpress writler: consent of Lender, alter or amend the ground lease. I} Bormewes acculres
fee title o the Praperty, the leaschold and the lea title will not merge uriess Lender agrees 10 the meiger in wnting.

10. Assiganment of Rents. o

fa) Assignment of Rents, f the Progorty s leased 10, uzed by or oooupied by a third parly & Tenant’), Horcower
uncondilionally assigning and transtering 1o Lander any Ranis, regarcdiess of to whaont the Henls are payaiie, Barraeed
authorizes Lander 10 coliect 1he Rers, snd agreos that each Tenand will pay the Rents o Lender Howewar Boirdear 2ol
receive the Rents until (1) Lender has given Borrower notice of Defaull pursuant o Section 26, and () Lenders has given
nolice to the Tenant that the Rents are to be paid ta Lender. This Section 10 constiiies an absalute assignmient and not
an assignmen) e additenal sezurity oniy. | |

{bY Nolice of Defauil. it Lander gives nolice of Detault lo Barrower: {i) all Rents received by Borower rriust be held
by Bosrower as bustes for the Senetit of Lender anly, to be applied 10 the sums secuan by o Sacunty InSUUMEn,
(#: Lender will e amilled (o collect and eoalve all of the Rents, (i) Bormower agreas 16 instruct each Tenant that Tanar
i ko pay all Bents due and unpaid 1o Lender upon  grders wrillen demant 1o the Tamant (v Borower vl 2nsig iha!
sack Tenant pays ofl Bents due 1o Lander and will take whatever action Is necessary 10 collect such Rents if nal paid 19
Lendar: {v) unless Apphcable Law provides otherwise, all Bants collecled by Lander will be appliod firg! i ihe coss of
aking contrel of and managing the Proparty and coflecting the Fents, inchading, out not imited to, reesonable alterneys

ipes and cosls, eeoars [GRs, (HBMILMS on recevgrs Londy, repair and MAanenaics SO, INSUGNCD e PRI,

laxes, assessmants, and other charges on the Property, anit then 1o any olhar sums secured Dy s Secunty nstru-
mont: (il Leadar, or any judicially appointad receiver, will be liable to account for only inose Fonis aclually micened, and
(vii} Lenger will be aniilied 1o have a receivar appoirtad 1 take possession of and manage the Proparty and celiect ng
Fenis and protits derived trom the Property without any showing as 1o the inadequacy & the Froperty as saonly,

{c) Funds Paid by Lender. Il the Fents ate nod suthclent 1o cover thie cosis of faking contiol ot and managng e
Pepperty and of collesiing the Bents, any funds paid by Lender for such purposes will pecome indebledness ol Borrower
i Lendor sacurad by s Security Insliumant pursuan! 1o Section 8.

{dy Limbalion or Collection of Rents, Borrdwer may not collect any of the Rents more than one morith in advance
ot the fime whan the Bents become due, excapl [ar sacyrily or similar deposits.

{2} Noa Other Assignment ol Rents. Barrowet represgnts, warrants, covenants, and agrees that Borrower has not
signed army prior assignmant of the Ranls, will not make any lurther assgnmen of the Renis, and nas not pelonmod
and will nat perform, any act Ml could preven Lender e exercising Hs rights under the Securily Instrument,

(fy Control and Manienanoe af the Propariy. Lintess ra-ngmqrﬁgj E’;“.a}ﬂ ﬁ.ﬁg'ﬁfmﬂg Loy, Lendsr, o 3 Fecowar anbainiog
urder Aophcaide Law s not obhgated 1o entar tpoen, take cantiol of, or mainisin the Propesly before or aher guang aohoe
et Detault 1o Borrpwer Howevar, Landar, or 8 reconet aprointed under Applicable Law, may do so at any lirng when
Barrower is in Default, subject to Applicable Law. .

(g) Additlonal Provisions, Any applicatian of the Beris will nol cure or waive any Defaull o invatidate any other
right ar remedy of Lenda?. This Seclion 10 does not rellevs Borower of SBorrowar's obligalions wrder Section 6.

This Seclion 10 will ierminate whern all the sums secured oy this Security Instrument are paid io iull,

11. Mortgayge Insurance. |

{a) Payment of Pramiums; subslitulion of Policy: Loss Reserve; Protection of Lender. i Lendér required
harlgaae Insurance as A conihliod of raaking tha Loan, Bormwer will pay Ihe Prarmiums requines o matmiaiy the ot
La e il’iﬁ-ﬂﬁﬂﬁﬂ& i1 edfeel 11 Borower was requirad o make sep araiely deswgraled paymenty loward (e premums or
Mf‘;ar!‘l‘;kﬁ ge lnauranes, and i) ihe Moridage Ingurance covarann reguiret by Lendes cegses for any reasen o be avpilalbe

frariy thte mortQag e durcr al praviou shy nrovided such MSuance, of rfui't Lendar datgrminges in 15 sole digcration il
such morlgagarisures i no jonger gligitle o provide the Morlgage lnslance Coverage raured iy Lander, Bordeat wil
nay the premiums required 10 oblain Coverage substantialy aguivalent 1o the Maorlgage Insurance provipusiy Wy edtect, al

Initials:*
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a cost substantially equivalent to the cost to Borrawer of the Mortgage Insurance previously in eifect, from an alternate
morigage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrowar will continue to pay o Lender lne
amouni of the separately designated payments that were due when the insurance covarage ceased to be in elffect. Lende
will accept, use, ard retan these paynants as a norerefundable loss reserve in lieu of Mortgage Insurance Such loss
reserve will be non-ralundable, aven when the Loan iz paid in full, and Lender will not be required to pay Borrower any
intergsl ar earmings on such 0SS resarne.

Larder will no longer require Ioss resarve payments if Morigage inswance COvargge (in the amounl and [or the
serind that Lender requires) provided by an insuser selecled Dy Lender again betomes avafiable, is cotained, and Landger
ranuines saparstely desionated paymends lowand the promiums lor Morigage [aurance.

It Lender roauired Marteage nsuance as 8 condilion o making Ine Lean and Borrower was requinsd 10 maks sena-
rately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the premtums required ta
mainmain Morlgage Insurance in eflect, or to pravide 2 non-reluridable loss reserve, until Lender’s requiremant for Marigage
Insurance ends in accordance with any written agreement between Borrower ang Lender providing for such termination
ar until termination is required by Applicable Law. Nothing in this Section 11 affects Rorrower's obligation 10 pay interest
al the Note raie.

(b) Mortgage Insurance Agreements, hiortgage insurance reimburses Lender for cartain losses Lenger may incut
it Borrower does not repay 1he Lazn as agreed. Borrower is not a pariy to the Morlgage Insurance selicy G SIRAnG

Mcrtgage insurers evaluate their total risk on all such insurance.in force fram time to time. and may wter I st
ments wilh other parties that share or modify their risk, cr reduce losses. These agreementis may require the mortgage
insurer to make payments using any source of funds that the mortgage insurer may have available {which may include
funds obtained from Moitgage Insurance premiums),

As a resull of these agreements, Lender, another insurer, any reinsurern, any ather enlity, or any alliliate of any of the
foteaoing, may receise ichnecty of indirsatly) amounts ihat deove from (e rmghl ba characlerized as) 3 portion of Jow-
reaves's payrnents for Morlgage Insurance. in exchangae for sharing or modifving lhe martgage inalirers gk, or reducing
losses, Any such agreements will ol (1) adac! the amounis that Borrowar has agreed to pay tor Morlgaga Insurance, of
any olhar iarms of the Loan; (i} increage e amount Borrower will owee Tor Mottgage Insaranee, () 2ohifle Botower
any refune ar {iv) afact the nghls Borowpr has. J any. with resgeat (o the Mortgage Inguiancs andar e HOamesrnns i
Protgction Act ol 1888 112 US.C § 4800 gf seq.). a5 o may te amended fram time 1o bme, ar any aodional or speisss
federal legisiation of reguiation thal governs the sama subject mattes R, Thasa rights undsr ihe HPA may nclude the
fight to recaive cerlain disslosures, ko requiest and nblain cgnceliaton of 1ne Marigage insurance, (o have the Martgage
Insurancs tetmaaled amomatically, andfor o receive 3 refund of any Morigage Insurance premiums that were unearned
at the time of such cancellation or termination. |

12. Assignment and Application of Miscellaneous Proceeds; Forfeiture,

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all Miscel-
laneous Proceeds lo Lender and agrees that such amounis wil be paid to Lenger.

(b) Application of Miscellaneous Proceeds upon Damage 0 Property. i the Popaerty € damaged, any Mizcelaneous
Proceeds will be applied 1o resloration or repair of the Properly, it Lendear deems the restoration or sapair 1o be ecanonueally
leasible and Lender's security will not be lessened by such resloralion of repair. During sudh repalr ang resloration pering,
.erwier will have the right to hold such Miscellaneous Proceeds uniil Lender hras had an ppporidnily to inspedc the Property
Ic ensure the work has been completed to Lender’s satisfaction (which may include salistying Lendar's minirwm elipinlity
requirerrants kr persons repsring the Property, ingluding. But nat limited o, licansing, Dond, and insurance raduirements)
providad thal such inspechon must be undanaken promptly. Lende: may pay for 1he repairs and resiaralen in a snghe dis:
hirmerient of in & series of progress paymenls as fhe work is cormpleted, depending or the size ot the repair or rés:oraton,
the 1erms of Ihe repair agreement, ang whether Borrower is in Defauii on the Loan Lander may make such disbursements
diraeily o Borrowee, 6 the Derson reparng o regioring tha Proparty, of payable jointly 1o bath Unless Lendar and Borrower
anrae i writing o Applicable Law reguires interest 1o be paid on such Miscellineous Proceeds, Lander »ili tid DR @duired
i pay Borawar any n'e1esT of aMIngSs on sush Mscelizneous Proceeds. It Lender deems the rastoration or repair hot to
be aranomically feasitie or Lenders secuity would be lessened by such resraration of tepalr, 1he Miscellanecus Precends
will be applied 1 he sums secured by this Security lnstrument, whethar or nol Ifran choe, with the excess, il any poig o
Bofrmver. Such Miscelaneous Procaeds will he applied in the order tha! Partial Payments are applied in Section 2{b).

) Appheation of Miscellaneous Proceeds upan Condemnation, Destruction, or L.oss inValue of the Proparty.
Inthee event of & wial taking, destrugtion, or 1655 in value of the Proparty, ail ¢ the Migogliansous Procaeds will be applied
to the sums secured by this Security Instrument, whathar or not then due, wilh the exgess. if any. paid fo Borrrwes

In the gvent of a pachial faking, destruction, or lots i value o Ltha Properly (each, & =Barial Devaluation where the
falr marke! vaiue ¢! the Property immediaiely befare the Parlla! Devalualion is equal to or greater lhan 'he amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneaus
Proesads will be appliet 1o the sums securad by this Secunty [nslrumenl yhkass Borowar and Lender olhamiase ageag i
wiiting, The amount of ke Miseellaneous Proceads fhat will be 50 applied is delerminad by rwihiplying the olal amount of
e Miscallaneous Proceeds by n perceniags caloulaied by taking (1) hie total amednt of fhe sums seouod immidiaialy
ket the Partial Devaluation, and dividing it by (i) e fair market value of the Praperly immediately before ine Partsl
Cevaluation. Any balance of the Miscellaneous Proceeds will be paid 1o Eorroviar,

In the evenl of a Parlial Devaluation where the fair market value of the Properiy imrmedigiely befare the Pariial Devalu-
ation is less thar the amoun! of the sums secured immedialely belore the Partial Devaluabion, all of the Miscallaneaus
Procesads will be aopied 1o the sums secursd by this Sacurity Instrument, whether ar nol the sums are Ihen dis, wniess
Borrower and Lender otherwise agree in writing.

(d) Setlement of Claims. Lendar is authorized 1o collacy and spoly the Miscellanegus Proceaeds einer i lhe sums
secured by this Security Instrumenl. whether of not inen dusa, or 1o restoration o repair of the Pogerty, o Sarrowear
i} abandons the Property, or (i) 'ats o respond o Lender within 30 davs after the date Lender notilizs Borower that
the Dopasing Parly {as delined in lhe next senignoe] ofiers o soile a claim for damages. "Opposing FParly” means e
\hived party thal owes Borrower the Miscellancous Frogeads or tne party against whom Boreower has a right of acuon b
regard 10 the Mizcellansous Procecds.

aaaaaaa
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(e} Proceeding Affecting Lender’s Interest in the Property. Horrowar will be In Delault if any action or proceeding
pegins, whelher civil or crininal, that, in Lender's judgment, eowict result in forfeilure of the Eriparty or oiher malcsal impair
ment of Lendars interes! in e Peogeny of rohts undet this Security Instrument, Borrower can cure such & Datauk and 1
acealeration has oooured roinstale a5 provided in Seelien 20, by causing the action or pauceeding o be dizmissed with
a rubing has, in Lenders judgmens, precludes Jorfeilure of the Froperty or other material impannen! of Lender's interes! in
the Properly or rights under this Security Insirument. Borrgwar is unconditianally assigning to L endder the proceeds of any
awaid or ciaimn lor damages that are atiributable to the impairment of Lender's Irtergst ir the Property, which proceeds will
be paid to Lender. All Miscellaneous Proceeds that are not applied to restoration or repair of the Property will be applied
in the arder that Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver, Borrower or any Successor in Interest of Sor-
rower will nol be released (rom liability under this Security Instrunsnt if Lender extends Lhe time for payment or modilies
the amortization of the sums secured by this Security Instrument. LLender will not be required to commence praceedings
agains! ary Succissor in Interest of Borrower, or to reitise to extend time for nayment or otherwise modify amortization of
the sums seewred by this Security Instrurnent, by reggon ¢l any demand made by the original Berrower or any Successors
in Interest of Borrower. Any farbearance by Lender in exercising any right or ramedy inziuding, without limitation, Lenders
aceepixnce of payments rgm thind porsong, entities, or Suecessors in Inferest of Borriawszr or in amounts iess than the
amoun! then due, will not Be a waiver of, of preclude the axercise of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's cbligations and hability
uncer this Security Instrument will be joint and several. However, any Borrower whe signs this Security Instrument bui
does not sign the Note: (a) signs this Security Instrument to mortgage, granl, and convey such Borrower's interesl in the
Praperty under the terms of this Security Instrument; (D) signs this Security Instrument to waive any applicable inchoale
righis stich as dower and curtssy and any available homestead exemplions; (c) signs this Security Instrument to assign
any Miscellaneous Proceeds, Renls, or other earnings from the Property 1o Lender; {d) is not personally obligated tc pay
the sums due under the Note or this Security Instrument; and (g) agrees that Lender and any ather Borrower ¢an agree
to exlend. modify, torbear, or make any accommaodations with regard to the terms of the Nole or this Security Instrument
without such Borrower's consent and without affecting such Borrower's obligations under this Security Insirument

Subject to 1he provisicns of Section 19, any Suctessor in Imterest of Berrower who assumes Bartower's obl:gations
under this Security [nstrument in writing, and is approved by Lender, wlil obtain all of Bofrower's rights, obligalions, and
henefits under this Security Instrument. Borrower will not be released from Borrower’s obligatians and liaksiiity unider this
Securily Instrument unless Lender agrees o such release in wriung.

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower10 pay {i) a one-time charge tor a real eslate
lax verification and/or reparkng service used by Lender in cgnnection wilh this Loar, and (ii} either (A) a ona-time charge
for flood zone delerminaticn, certification, and tracking services, or {B) a one-time charge for flood zone determination
anel corilication services and subseguent charges sach ime ramappings of siepitar changes ccour thal reasonatbily migni
aifect such determination or corltication, Boamvor will alsa ba responsible for the payment of any fees impgsed by the
Fedaral Emergency Mananemant Agancy, OF any SuCcessor agency, at any tima cluring the Laan teem, in consection with
any flood zene determinations. |

(b) Default Charges. I permitted under Applicable Law, Lender may charge Borrower fees for senvices pedormed in
conneclion with Borrower's Delault to protect Lender's interest in the Property and rights under this Securily Instrument.
including: (i) reasonable attorneys'lees and cos:s; (i) properly inspection, valuation, mediation, and loss mitigation fees,
and (it} other relaied fees.

(c) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security instrument
to charge a specific fee to Borrower should not be censtrued as a prohibition on the charging of such fee. Lender may
notl charge fees that are expressly prohibited by ihis Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, znd that law is finally imerareted so that the
interest ar oihor loan chargas collested or to be ¢ollected in connaction with the Loan exceed the perrmittad limits, then
(i) any such loan chargi will be redyced oy the amount recessary to reduce the ahamge to the pormitted limit, and (i any
sums already collectad lrom Bormwer which axceeded parrnilad limils will e refunded to Borrower, Liznder may choose
to Fraite this refund by reducing the princine’ owed ynder the MNole or by making a direct gayren o Borrower. if 2 refund
reduicas oringipad, the reduction will ba trealed as a pastial prepayment wathaul any (e paymant chare {whsliar or Not 3
neapaymant charge is provided for under 1he Nete). To the exignt permitiss by Applicatile Lo, Bormmwer's aecoplance of
any such refund made by direct paymeant 1o Borrowar will consiituta a waiver of any right of action Barawar nughl have
arising out ol such averchaige,

16. Notices: Borrower's Physical Address. All notices given by Borrower or Lender in connection wilh this Securnity
Instrument must be in writing.

{a) Motices to Borrower. Unless Applicable Law requiras a different method, any written notice to Borrower in con-
naehon with this Sgeurity Instrumen will be deemed o have been given o Borrower when (i) mailed by first class mail,
o7 (i) actually dabvered o Bofihwer s Mioce Address {as defined In Section 16(c) balow) if sent by means other than first
chase mal or Electrare Communicaion {as defined in Secton 16(b) below). Notice 1o any one Borrower will constitute
netica 1o 'l Borrowers unless Aaplicable Law expressly requires otharwise, It any nolice fo Borrawer reguined by this
Security Instirurment is also reoured under Apglicable Law, the Applicadle Law requiremen wAll satsty the corrasponding
recuirermnent under this Secunty instrument. | |

b Electronic Nelice 1o Borrower, Unless another delivery meihodis required by Applicatde Law, Lender may provide
nefice to Bormwer by e-mail or other slectranic commurnizalion (“Elactronic Communicalion ) & Yy agreed to by Lenges
and Borrower in writing; (i) Borrower nas provided Lender with Bormwer g a-mail or other electomic adidress ("Rlectrens

Address”): (i) Lender provides Borrowar with the option lo receive notices py first class mail or by other non-Electronic

Communication instead of by Electronic Communicalion; and {iv) Lender otharwise complies with Appiicabie Law. Any
natice to Sorrower sent by Electronic Communicatan in ganneation with this Security instrument will be ttegmed (o have
been given to Borrower when sent unless Lender becomes aware ihat such nolice is not delivered. If Lender becomes
aware that any notice sent by Electronic Communication is not delivered, Lender will resend such communication (o
Borrower by lirst class mail or by other non-Electronic Comimunication. Borrower may withdraw the agreemenl to receive
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Electronic Communications from Lender at any time by providing written notice to Lender of Borrower's withdrawal of
such agroemaent.

te} Borrower's Notice Address The address owhich Langer wil send Borower notioe hotics Address ™ vl he
Ihe Property Addross uniess Borrower has oasignated a dilerent address by writaa noking o Lendes I Lendsr and Bar-
e pave arreed the notice may be qen by Electranic Communicalion, then Borrwar may designale an Elpairgnic
Andress as Notice Address. Borrowsr will promptly notify Lender of Borrawer's chiange of Notice Address, insluding any
changes to Horrower s Electronic Address if designated as Notice Address. Ii Lender specifies a procedure for reperling
Borrower's change of Notica Address, then Borawer will report a change of Nolice Address only through that soecilied
pracedirne. I

o) Nollces 1o Lendgy, Any nobee Lo Lendae will be given by detivering it or by mailing it &y hrs! Giass man o Lander =

addiese stated in this Securily metrament unless Lender bas designaled snather address {n clueding an Elnclramic Address;
by nelice 10 Borrower, Any nolica in connection with this Security Insitument will e deemed to have baen given to Leader
only when actually received by Linder al Lender's designated address (which may inglude an Elecironic Address). i any
notice to Lender raquired by 1hiz Steunty nstrument is also required under Applicable Law, the Applicable Law require-
ment will satisly e canesponding regiursmert woder this Secunty Ingirumenl,

(e) Borrower's Physical Address. ln addilon to the designated Nolice Adtiess, Boniower willl provide Lender wilh
the address where Borroweer phyﬁiﬁ.ﬁﬂ‘f remiges, i diferent trom the Froperty Address, and rnctify Landar whengygr this

address changes.

17, Governing Law; Severability; Rules of Construction, This Securily Instrument iz goverred by lederal law and
the law of the Siate of Alabama. All rights and obligations contained in this Security Instrumeant arne subiect 1o any FECLIE-
menis-and liritations of Applicakle Law. i any prevision of this Bocurity Insleamant or e Mots contlicts with Apphcatie
o 1y such conflicg wilk nol allect olher provisions of ths Secunly lesiroment or The Note ihat car be given elliec] sk
thee canticiing provision, and (i) such conflicling pravisiarn, to tho axtent possible, will be considercd mpdified 0 comply
with Applicable Lavi. Applicable Law might explicitly or implicitiv allow e parties 1o agroe by contract of ibmight De silenst,
bt sunh sitence should nat be construed as a protiibition agammnst ﬁg_rﬁﬁmﬁm by condraa!. Any achion reciared gricer s
Security Instrument to be made in accordance with Applicacie Law is o be inade in actordance with the Applicable Law
in effect at the time 1he action is undertaken.

As used in this Security Instrumert: (8) words In the singular will rrean and incude the plural and wice versa, (b) the
word “may” gives sole discretion withoul any obligation 1o take any action: (c) any referance 0 “Section” In thys document
miers 10 Sectionts coriained in this Securily Instrument unless otherwise noted: and {d) the hazdings and captions are
inserted for convenience of relerence and do not define, limit, or describe the scope or intent of this Securily Instrument
or ary partlicuiar Seclion, paragraph, or Provision,

18, Barcower's Copy, One Barcaer will be given.one sopy of the Note and of this Secunty Insbument.

19. Transfer af the Praperty or 2 Beneficial Interest in Borrower. Far purposes of this Section 12 only, “lnterestin
the Praperty” means any legal or benaficial inlerest in the Property. including, but not iirnifed to, those benelicial injerasts
transferred i & bond far deed. contrae! ‘or dead, insialiment sales countract, or escrow agreement, the intent of which is
ihe transfer of title by Borrower to a purchaser at a future date,

It all or any part of the Properly or any tnterest in the Property is solt or stangerred tor iF Borrower 15 nol & naluesl

sorson and 3 benelicial intares! in Bormwer is sl or transterrad) withou! Lender’s pring wrlten crngend, Lendar may
7

reipire irunediate paymant o il of all sums securad by this Security Instrument. Howevar, Lender will nio SREnise 1S
optinn i sueh exerase s prohitded by Applicable Law,

O Lendor exercises this opion, Lander will give Borrower notice of acceleration. The nolice will provide a pariod ol
not less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower mus! pay
all sums seeurad by this Securily Imsrument. i Barower fails to pay these sums Bnior 10, OF Upor, thie expration of 1his
pericd, Leadal may invoke gy remadies perraiiled Dy thig Security msirumant wilhout further notle or demana on
Borrowar and will be entitled 10 called! all expanses incurred in pursuing such remedies, inchuing, bul nol {irriteest 0!
(a) reasonable attorneys’ kees and costs; (b) property inspeelion and valustion feas. and () ethar (ees ncurred 1 protecl
Lender's Interest in the Property and/or rights under this Sectinty Instrument.

20. Borrower's Bight to Reinstate the Loan after Accelaration. If Borrower meets certain conditions, Borrower
will have Ihe righs lo reinsiate the Loan and have anlorcement ol this Securily Instrument giscontinued at any tme up
to the later ol (8} lve daye before any lorsciosurs saie of the Property, or (D) such other pernod as Applicabla Lzw migh
spetily for the lermination of Borrower's tigh! to reinstate. This right 1o raingtata will not apoly in the case of acoeleration
under Section 19. |

To reinstate the Lean Borrower must salisfy all of ihe following condilons: {aa) pay Lender gl sums that then would
be due uner this Securly Instrument and 1he Nolg as .f nc aoceleration had occurted: (bb) cure any Defaull of any
other ecverrants or agreements under this Security Instrument or the Note; (cc} pay all sxpenses incutrad in enforcing
this Secwity Instrument ar.the Mote, including, but not limited o {f) reasanable altoraeys ees and cosls; (N} properly
inspestion and waluation fees: and il ather lees incarred lo protect Landers interestin lhe Property srddor rghits under
this Sequrity Instrumant or the Nelz, and {dd) fake such aclion as Lender may :egsonably require 10 assuie that Landa's
intaras! in the Praperly andior fights ander ins Secdrity Ingirurnent or the MNote, and Borrower's obligation 15 pay the
sUMSs seoured by 1his Security Inslrument or the Note, will continue unchanges.

Lender may raquire that Boriower pay such (einslatemant sums and eXpenses in one ar mare of the following forms,
at selectad by Lender: (asa) cash: (obb} money order: (coe! carlilled chack, bank check, traasurer's check, or cashier’s
check, provided any such check 12 drawn upon an inshiutian whase deposits are insured by a U6, tedaral agency, HIStFL-
mentality, or gntity, or {ddd) Electronic Fund Translar. Upon Baimawer's reinstaternant af the Lean, this Security Instiamanl
and ohligations secured by his Secunty Instrumeant will reman fully effective as | no ascelaralion had oeturrad.

24. Sale aof Note. The Note or & parbial interest in the Note, 1cgether with this Secunty Instrumenl. may be soltt ar
alirerwise lransterred ¢ne o more times, Upan such & sale or other iransfer, all of Lender s nighls and obligatiens under
this Security Instrument will convey to Lender’s successors and assigns.

23. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as & sub-servicer. Borrower understands that the Loan Servicer or other

authcrized representative of Lender has the right and authority to take any such action.

'a;-'.. . )
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T Loas Servicer may changt one or more Umes during the term of the Nofe. The Loan Sewviger may af may ol
be e holder of the Mote The Loan Servicar has the right and autharity o] (@) coller! Pedodic Paymants and any other
amsunts die under the Mole and this Secwrity Instrument; () perlanm any other modgage loan serapmg obhganons:;
anc-l) exarcise any righls under 1he Mee, shis Secunty Instiument, and poplicable Law on Betall of Lender. [1there g 0
change of the Loan Servicer. Bartower will be given writen notica of the change which will sase ihe name and address
of the new Loan Servicer, the adress o which payments shouid be made, and any ofher Intarmation RESFA requires
in connection with a notice of transter of servicing.

54 Notice of Grievance. LUnii Berrower or Lander has notlified the other party (in accordance with Section 16) of
an alleqed bregeh and atlorded the sther parly 2 reastnatle penod after the giving of such nobog 10 1R Sorreclng
aglion, neither Sovewer nor Lendas may commance. [oin, of be [pined t any juditial action (eithar as an individual
higanl or 2 member of & clnss) hat (a) ansaes lom the olher parky’s actions pursuant 1o lhis Secunty Instrumant o the
Nete, o (B alleges that the other party has breachod any pravision of Ihis Securily mstrurment ar e Nale. It Apghoabic
Law provides & fime pernd thal must slapse bafore certain action can be laken, that lime paried will be deemed lo be
reasonable lor purposes of this Sechon 23, The notice of Default given to Bormwer pursuant to Seclion 26(a) and the
notice of aceateralion given (o Boniower pursuant 1o Section 19 will be deemed o salisty the poke and oppertunity to
take corrective action provisions of this Section 23,

24. Hazardous Substances.

(2} Definitions. As usad i this Seclion 24 () "Environ menial Law" means any Applicable Laws where the Property
iz toealarn thal relate o neallh, saloly. of envirenmental prolestion, () “Hazardous Substances™ include [A) IFosn sub-
stances delined B8 lowie or Rarardous subsiances, polluians, or wasies by Ervironmantal Law, and (B} he lolivaang
substances: gesoling, kerptone, olher iammable or owg pelrolaum progusts, toic pastisides and herbiwdes, valatie
ealvenls, malprals contoining asbestos o lornaldehyde, conosive malenals o agents, and radibactve mintarials:
(ih} “Ervirgnmantal Cleanug” weivdes any response action, remedial action, or removal action, as defined in Emviran-
mental Law; and (iv) an Envitenmanizl Conditiers maans a condifion That can cause, contribute to, or alherwise trigger
an Environmental Cleanup.

(b) Resiriclions on Use of Harardous Subslances. Borrower will not cause or permit the presence, use, disposal,
starany, or release of any Hazaous Subsiances, or threaten lo relegse any Hazamious Substances, onorin the Fropary:
Boriowes will nat do, nor allow anvone oise 1o do, anything affecting the Property hal: (i) vichanes Erwvirgnmental L,
(ii) creates an Ermareniriental Condniar: af (i) due to the presence, use, or release o A Hazardmis Subsiance. crealer o
condition that adyerseiy afiects ¢ couls adversely affect the value of the Froperty. The preceding we sentences wii not
apply to the presance, use, ar slorags on the Property of small quantities of Hazardous Subslances thal are onaraly
recognized to be pppropriate 1o nnrrnal residential uses and 1t maintenanse of the Property (ncluding, but not limiad o,
hozardous subslartes i Consumar Drodcts].

(¢} Noticss: Remedial Actions, Bonowsr will prarmplly grve Lendor written nolice of: {i) any Investigation, ¢lim
damand. lawsiit, or other achion by any gouermmanial of requiatory agency of privaie parly invalving the Property and any
Hazardous Substance o Enviranmental Law ol which Borrowad has aciual wnowiedge: (i) any Environmental Condikion,
including bul pot limited o, any spilling, ieaking, discharge, release, of threat of release of any Hazardous Subsiance,; and
(i) any condilion caused by the presence. use, or release ol a Hazardous Subsiance Ihal adverssly aflects the valua of
e Property. It Barrower leains, of is pottfied by any govarnmental o requlatory authorily of any private party, 1hat any
ramaval or other remediation of any Hazardous Subsiance sfieeting the Properly is necessary, Bormwer will promptly
take ali nacessary romadial Actions n scosidance willh Erviionmental Lav. Nothing in this Security Instrument will create
any obligation on Lender tar an Envirorimental Cleanup.

25. Electronic Note Signed with Borrower's Electronic Signaturea. if the Note evidencing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Banrginar: (a) expressly censented and intended to
sign tha plocironic Mot ysing an Electronic Signalure: adopled by Barrower ["Borrovier's Electronic Stgnaturd”) nginsd
ol signing a paper hole wath Borower's wiillen pen ane ink signature:; (b)) &d nol withdraw Horrowar's exprass congeni
w-sigh the slectronic Note using Bormwer's Eleciinic Sigrature; (¢} undarsiood thiat By signing the alecironic Note using
Borrower's Electranic Signatuns. Borower promized to pay the debt avidencad by ihe plectronic Mote in accordance with
is terms: and (d) signed the electronic Note with Borgwer's Elecironic Signalure with the imant and undarsianding st
by doing =6, Borrower promised (o pay the dobt swidenced by the electronic Nole in accordance with its terms.

NON-UNIFORM COVENANTS. Borrewer and Lender further covenant and agree as follows:

26, Acceleration; Remedies,

(a} Notice of Detaull. Lender will give 2 nolice of Nefault to Borrawer prior o acceleration llowinng Bomowar &
Oeiaull excent thal such notice of Dalaull will not ba sent when Lender exercises its gt under Seclion 19 unless Appli-
cahle Law provides oiherrss Tre aptioe will speofy, it addition 1o any oiher informaton reauired by Applicaiie Law,
i e Defauit: (1 the action reguired lo curs the Dataudt, (1} & date, nol lgss than 30 days [or as otherise soacilisd by
Applicable Law) tram th date e notios s given o Borrower, by which he Deiault mus: be cured: (v 1Bat fadure 1o Glre
the Defayil on or balore the date speahed o the aakice may resull n accaloration o) the sums secured by this Secarnty
insirument and sale of the Fraperty; {v) Borrawert's dght 10 ieinstate altar accelaration: and {vi Borrower's right 0 Dbring
a courl action 1o deny Iba axistence of 2 Default or lo assert any aihar dalense of Borrowe: tn accoleration 2ad Saie.

{b) Acceleration; Power of Sale; Expenses. il the Oelault is not cured an o bofors the date spadified n the nalice,
Lender may raquire immediate paymen: in ol of all sums secured by his Sectrity Instrument without lurther demano
and may Invake the powsr of sale and any other remedies permitied by Apgplicable Law, Lender will He entilled 1o collec!
all gxpenses nowrad in pursyng 1he remedies provided in 1his Seclion 26, including, but nel lirmted i {i} reasonable
alinrneys lpesand cosls) () praperty ng auctian and valuation fees; and {in) ather fees ineurred 1o protedt Lenders inler-
es1 in the Praperty andfor rights under this Seoutily Instrumeni.

{¢} Molice of Sale; Sate of Broperly. f Lendar invokes the power of sale, Lender will give a copy of 8 nulice 10
Barrower i gocordance with Applicable Law, Lender will publish Ihe nalice of salg once a week for \hree consecutive
weeks in a newspaper published i Shetby County, Alsbama, antd will then sall the Property 1o
e Righes! bidder al public auction &1 the frant deor of the County Courthouse of Ihis Counly. Lender will deliver to the
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purchasel Lender's deed conveying the Property. Lender or its designae may purchase e :F?tmmﬂig *3"’1??"?? Eﬁiﬁr Tt
prosaads of thie sale vwill ba applied 1o the illowing ovder: (1) 1o o expanses ol lhe zaie. inhedIrgg, bt noL lirmiteg 1o, red-
sunatie aflorneys’ foes: (1) to all sums secured by Hus Seounily INSrumentc and () any EXEEss 10 e DRISON OF DErsuas
legally entitied to it.

(d) Attorney’s Fees and Costs of Collection. i the Note or this Security Instrument is considered a contr_act for.a
corsumer credi! transaction under Applicable Law, then Ine following provisions agply lo any pravision in 1he Nate or this
Securly Instrumant thal reguires Barower (o pay sitarney™s fees incurred by Lendsar: (i) Eﬁmﬁﬂ;fm ~:~{ill only be required 10
pay reascnable attormey's fees of Lender il the attorney is not a salaried employee c:.f Lender; (1_%) prior to Defaull, Lender
may rpquire Barrower to pay Lender's reasonable attorney's fees in connection with the closing of, amsndment to, or
modification of the Loan if the original amount of the Loan exceeds $10,000; and (iil) after Default and referral of the Note
or Security Instrument to an attorney, Borrower will only be required to pay reasonable attorney’s fees of Lenderup o a
maxiimm Aamount of 15 parcent of the unpatd debt evidenced by the Mole. | |

27 Release. Upon paymend of 2l suma securec by this Securily Instrument, Lender will release this Security
Instument, Barrower will pay any recorgation costs associated with such release. Lender may charge Borrower a (ee for
releasing this Security Instrument, but oniy if the fee is paid to a third party lor services rendered and the charging of the
fee is permitted under Applicable Law. |

28, Waivers. Borcower waives all rights of homestead exemption in the Property and relinquishes all rights of curtasy
and dower in the Property. |

29. Insurance Notice. This Security Instrument requires Borrower to keep the Property insured against loss or
damage in amounts and for the lime period required by Lender. Borrower may obtain policies of insurancq 1h rough an
insurance carrier of Borrower's choice. Lender may, for reasonable cause, disapprove of the insurance provided by Bar-
rower, H Borrower does nat oblain any reauired insurange, or it Lender disapproves of such insurance, _Lender may, bul
will have no obligation o purchase insurance on the Property and charge the pramium lor suidy nsurance to Borrawer.
This Saction 29 is meant 1o provide Borrawer willt statutory notice under Applicable Law. and /s i acdilion 1o, notin lleu
oi, the insurance requirements in lhis Securily Instrument.

BY SIGNING BELOW. Barrower accepts and agrees to the terms and cavenants cantained in this Security Instrument
and in any Rider signed by Borrower and recerded with it.

YWitnesses:

State of Cﬂ.mi"d;[;ﬁ%mm }

County of e ;- t';'-'f%lﬂﬂ-ﬁf;ﬂ }

l, Faediy € 5 2abyih S hika Notary Public, hereby certify that JOSEPH CLARK and SHAWNA CLARK,

whose h"'-éijlﬁj isfare jiﬁm;l tc the foregoing conveyance, and who isfare known to me, acknowledged

bafore me oa this day that, being infermed of the contants of the conveyance, heisheltney exacuted the
ame voluntarily on the day the same bears date. Given under my hand this _t=¥wnday of

EMILY ELIZABETH SANCHELZ

o it NOtary Pubiic - California
g\ asrel oy Commmussian 4 2389348 ,
wae” wy Comm, Expires Jan 4, 21026

- ;VHH -
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Lender: Mortgage Research Center, LLC dba Veterans United Home Loans
NMLS ID: 1907

Loan Originator: David Fields

NMLS ID: 2440775
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Loan Number: 400225108640125

Date: 09/05/2025
Property Address: 2208 Old Gould Run
Birmingham, AL 35244

Exhibit “A”

l_egal Description

1ot 524, according to the Survey of Lake Wilbom Phase 5C, recorded in Map Book 51, Page 94,
in the Probate Office of Shelby County, Alabama.

A.P.N #:13-2-04-3-005-067.000
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
ath day of September, 2025, and is ncorporated into and shali be deemed
to amend and supplement the Morigage, Deed of Trus! or Dee¢ to Secure Debl (herein
“Secutity Instrument™ daled ol even date herewith, given by the undersignad (herein
“Barrowar’} 10 secure Borower's Nete to Mortgage Research Center, LLC dba
Veterans United Home Loans, a Missouri Limited Liability Company

(herein “Lender”)
and covering the Property described in the Security Instrument and located at

2209 Old Gould Run
Birmingham, AL 35244

VA GUARANTEED LOAN COVENANT: In addition to the covanants and agreemants made
in the Security Instrument, Borrower and Lender further covenant and agree as follows:

It the indebledness secured hereby be guaranteed or insured under Title 38, Unilted
States Code, such Title and Regulations issued lhereunder and in effect on the dale
hereof shall govern the rights. duties ard liabtliies of Borower and Lender. Any provisions
of the Security Instrumen! or other instruments executed in connection with said indedt-
edness which are inconsistent with said Title or Regulations, including, but not imited
io, the provision for payment of any sum in connection with prepayment of the securad
indebledness and the provision Ihal the Lender may aceelerate payment of the securec
indebtedness pursuant fo Covenant 18 of the Secunty Instrumenl, are hereby amended or
negated 1o the extent necessary to conform such instruments to said Title or Regulations,

LATE CHARGE: At Lender's option. and as allowed by applicable slate 1aw, Borrower
will pay a "lale charge” nal exceeding 4.000 % of the overdue payment when paid
more than fifteen {15} days after the due date thereof 1o cover the exlra expense
involved in handling delinguent pavments, bul such "late charge” shall not be payable
oul of the proceeds of any sale made to satisfy the indebtadness secured heraby.
unless such proceeds are sufficient lo discharge the entire indebledness and all
praper costs and expenses secured hereby.

GUABANTY: Shouid the Departmeant of Veterans Affairs fail or refuse 10 15sue iis guar-
aniy in full amount within 60 days from the date thai this lean would normally bacome
aligitle for such guaanty committed upon by the Department of Velerans Afteirs under
the provisions of Titie 38 of the U.&. Code "Veterans Benelits, the Morlgagee may
declare the indeliedness hereby secured at ence due and payable and may foreclose
The mﬁngjjm;{@y or (may exersise any other « ights hereunder o take any other proper action
as by law provided.

ACGELERATION: This loan may he declared immedialely dug and payable upon trans-
fer of the praperly securing such loan to any Iransleree, u niess the acceptabihily of the
assumplion of the luan is established pursuant 10 38 UL.S.C. 3714,
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An authorized transfer (*assumption™ of the property shali also be subject to additional
covenants and agreements as set forth below:

(a} ASSUMPTION FUNDING FEE: A fee equal to one-nalf of 1 percent (.50%) of ihe

m

halanece of this loan as of the dale of 1ransler of the property shall he payable al the Ume
of iranster 1o the loan holder or ils authorized agent, as trusiee for the Departrment o
Veterans Allairs. 1 the assumer fails o pay this fee at the time of transter, the fee shall
constituie dn additional debt to that alveady secured by this instrument, shail bear %‘Hiﬂf&%i
al the rate herein provided, and, at the option of the payee of the indeliedness hereby
secured or any Iransteree thereol, shall be immedialely due and payable. This fee 15
automalically waved il the assumer 1s exempt urder the provigions of 38 U.8.C. 3728 {c)
assumpiion af this loan, a progessing fee may be charged by the loan -h_a:}l;;i&rm_ !tE
authorized agent for determining the creditwartiingss of the assumer f__Eﬁ-Ei-E uﬁ-ﬁﬁwﬁﬁ'_ﬁ_lf
ravising the holder's ownership records whan an approved transter 1s completed. The
amount of thig charge shall not exceed the maximum eslablished by the Deparimen
of Veterans Affairs for 2 loan 1o winich 38 U.58.C. 3714 apphes.

() INDEMNITY LIABILITY ASSUMPTION.: If this obligation is assumed, then the
assumer hereby agrees 1o assume ail of the abligations of the veteran under the Terms
of the instruments creating and securing the loan. The assumer further agrees to indem-
nily the Department of Veterans Affairs lo the extent of any clair payment ansng from
the guaranty ar insurance of the indebiedness Created by ihig Instrument.

IN WITNESS WHEREOQOF, Borrower(s) has execuled this VA Guaranteed Loan and
Assumption Policy Rider. ,

.:.h r :.._.' -
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PLANNED UNIT DEVELOPMENT RIDER
CASE #: 22-22-6-0879923

THIS PLANNED UNIT DEVELOPMENT RIDER is made lhis 3ih day of
September, 2025 and 15 incorpoated into and amends ang supplements lﬁe
Mortgage, Morigage Deed, Deed of Trust, or Security Deed (the “Security iﬁﬁtmmmﬂ
of the same date, aiven by tha undersigned (the “Borrowee’) to secure Borrower's Nole 1o
Mortgage Research Center, LLC dba Veterans United Home Loans, a Missour
Limited Liability Company

(the "Lender") of the same date and covering the Property described in the Security
Instrument and located at: 2209 Old Gould Run, Birmingham, Al 35244,

The Property includes, but is not limited to, 2 parcel of iand imprgyf.-d with a dw_reHing.
together with other such parcels and certain common areas and facilities, as described i
COVENANTS, CONDITIONS AND RESTRICTIONS

(the “Declaration’).
The Property is a part of a planned unit development known as Lake Wilborn

{the "PUD"). The Property also includes Borrower's interest in the homaowners associa-

tion or equivalent entity owning or managing the comimon areas ang ?’aﬂéliii&a'nf ’fhe LD
(the "Ownars Associalion”) and the uses, benelits, and proceeds Of Borrower's inlerest.

PUD COVENANTS. Ir addition to the representations, warranties, covenants, and
agreements made in the Security Instrument, Borrawer and Lender further covenant
and agree as tollows:

A. PUD Obligations. Borrower will perform ail of Borrower's obligations
under the PUD’s Constituent Documents. The "Constituent Documents” are the:
(i Declaration: (i) articles of incorporation, trust instrument, or any 2quivalent 0OCU-
ment which creates the Owners Association; and (iily any by-taws or other rules or
requlations of the Owners Assodialion. Boarrower _will promptly pay, when due, alt
dues and assessments imposad pursuant o the Consiiluent Documenis.

MULTISTATE PLANMED UNIT DEVELOPMENT RIDEA — Single Family - Fannle Mee/ Freddie Mac UNIFORTETH

IFORTY BTRUMENT,

Form 31560 D725 lmtm;g:m f;';;a -

IGE Morigage Tachnology. Inc. Page 1 of 3 | 3 WFE’EEEHLLE Rig
09/04/2025 10:28 AM PST




20250922000290890 09/22/2025 01:14:49 PM MORT 17/18

LOAN #: 400225109640125

B. Property Insurance. 5o long as the Owners Associalion maintains, with
a generally accepted Insurance carrie:, a ‘master” or "blankst” policy Insurng the.
Property which is satistactory 1o Lender and wheh arovides insurance coverage In
the amounts (including deductible levels), lorthe periads, and against loss by fire,
hazards included within the term “extended coverage,” and any other hazards, mclud-
ing, but not limlted (o, earthquakes. winds: and floods, for which Lender réqlires
Insurance, then (i} Lender waives the provision in Section 3 tor the portion of the
Periodic Paymont made to Lender consisting of the yeardy premiurr nstaltments lor

Ll

property insurance on the Properly, and (il) Borrower's ebligation under Section 5
te mainiain property insurance coverage on the Property is deemad satisfied 1o the
extent that the required coverage is provided by the Owners Association poiicy.

What Lender requires as a condition of this waiver can change during the term
of the laan. o

Borrower wili give Lender prompt natice of any lapse in required property insur-
ance coverage provided by the master or blankel pohcy. '

In the event of a distribulion of properly nsurance proceads i ey of restoration
or repair following @ loss to the Property, or to comman areas and facilities of the
PLID, any proceeds payable 1o Borrower are hereby assigned and will be paid 1o
Lender. Lender will apply the proceeds to the surmns secured by [he Securily insliu-
rmiant, whether or not then due, with the excess, it any, paid 1o Borrower.

C. Public Liability Insurance. Borrower will take such EC’[EGE‘IS as may be rea-
sonable to insure that the Owners Association maintaing a public liability insurance
nolicy acceptable in form, amount, ana exten of coverage o Lender.

0. Candemnation. The proceeds of any award or claim for damages, direct or
consequential, pavaale o Borrower in connection wih any condemnation or oiher
taking of all or any part of the Property or the commaorn areds and factlities of the
PUD, or for any conveyance in lieu of condermnabion, are hereby assignad and wil
be paid to Lencer Such proceads will be apphed bY Lender 1o the sums secured

by the Securily Instrurment as provided in Section 1.

E  Lender’s Prior Consent. Borrower will nat, excepi after notice 1o Lender
and with Lender's prior written consenl, gither partition o subdivide he Propegrty or
consent to: (i) the abandonmaent or termination of the PUL, axcept lor abangonment
or termination required by law in the case of substanhal destruction by fire or other
casualty or in the ¢ase of a taking by condamnalion or aminent domain,; (1] any
amendmaent o any provision of the Constitugnt Locuments unless the provision 1
far the express benefil of Lender. (i) terrrination of prolessional management and
assumplion of selt-managemant of the Dwners Asgocialion; o {iv) any achon which
would have the sftlect of rendering the public habilty insurance coverage mainained
by the Owners Association unacceptable to Lender.

£ Remedies. I Borrower does not pay PUD dues and assessments when due,

lhen Lender may pay Ihem. Any amounts dishursed by Lender under this paragraph ¥

will become additional deb! of Barrower secured by the Securily Instrument. Uniess
Borroiver and Lender agree to other terms of payment, hese amounts will bear
nterest from the date of disbursement at the Nole rate and will be payable, weith
interest, upon notice trom Lender 10 Borrower requesting payment.
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BY SIGNING BELOW., Borrower accepts and agrees to the terms and covenants
contained in this PUD Rider.

Filed and Recorded
- ___,){ Official Public Records
/‘—lr"‘ -. Judge of Probate, Shelby County Alabama, County
/LN Clerk
Fa Shelby County, AL
S 09/22/20235 01:14:49 PM
AL RN $1167.50 PAYGE
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