20250917000286140
When recorded, return to: 09/17/2025 02 1255 PM

SouthPoint Bank

Post Closing Department MORT 1/1 6
3501 Grandview Parkway

Birmingham, AL 35243

209-637-2300

This instrument was prepared by:
Deanetta Simpson

SouthPoint Bank

3501 Grandview Parkway
Birmingham, AL 35243
205-637-2314

LOAN #: 2507031834

. [Space Above This Line For Recording iizia] - o

MORTGAGE
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DEFINITIONS
Words used in multiple sections of this document are defined below anc cther words are definad under the caption
the usage of words used in this document are also provided in Section 17,

Parties

TENANTS WITH RIGHT OF SURVIVORSHIF

currently residing at 4510 Brexton St, Trussville, AL 35173.

Berrower is the mortgager under this Security Instrument.
(B) “Lender” is SouthPoint Bank.

Lender is an Alabama State Chartered Bank, organized and existing
under the laws of Alabama. L ender's addrecs s 3501 Grandview Parkway,
Birmingham, AL 35243.

The term “Lender”’ includes any successors and assigns of Lender.,

(C) "MERS” is Morigage Elecironic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS |s the morigagee under this Security Instrument,
MERS is crganized and existing under the laws of Delaware, and has an address and telephone number of P. O, Box 2028,
Flint, M1 48501-2026, tel. {888) 679-MERS.

Documents

(D) “Note” means the promissory note dated September 15, 2025, angd signed by each Borrower who is [egally
obligated for the debt under that promissory note, that is in either {i) paper forrm, using Borrower's written pen and ink
signature, or (ii) electronic ferm, using Borrower’s adopted Electronic Signature i accordance with the UETA or E-SIGN,
as applicable. The Note evidences the legal obligation of each Borrower who signed the Note to pay Lender

EIG‘HT HUNDRED SIXTHDUSAND FIVUE HLFNURED AND ND."1 uﬂ:& ¥ YT ey Ty rdrrrdtrerrtrrdbdtrrr etk ki h
Wl Bk A koW W ok ok kol ok kR KKk kW EE R E R A A kR E kR Rk Dﬂllﬂfﬁ (Li., SEDE,S{IH.DD )plusfnter‘est. Each
Borrower wno signed the Note has promised to pay this debt In regular maonihly payments and to pay the debt in full not
later than October 1, 2055,

/g
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(E)} “Riders” means all Riders to this Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed to be a part of this Security Instrument. The following Ridars arz to be signed by Borrower [check box

as aﬂlpli-cahle]: - o | |
| Adjustaible Rate Rider | Condominium Rider __ Second Home Rider
i 1-4 Family Rider X| Planned Unit Development Rider 1 VA Rider

L]

Cther{s) [specify]

(F) “Security Instrument” means this document, which is cated September 15,2025,  together with all Hiders 10
this documaeant.

Additional Definitions

(G) “Appllcable Law™ means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
adrministrative rules and orders (that have the effect of 1aw) as well as all appliczble final, non-appealable judicial opinions.
(H) “Community Association Dues, Fees, and Assessments” means all dues. fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium association, hameowners association, or similar
organization. |

{1} “Default” means: (i} the failure to pay any Periodic Payment or any other arnount secured by this Security Instrument
on the dale it is due: (i) a breach of any representation, warranty, covenzni, olligation, or agreement in this Security
Instrument: (i) any materially false, misteading, or inaccurate information or stalzment to Lender provided by Borrower
or any persons or entities acting at Borrower's direction or with Borrower's knowledge or consent, or failure to provide
L ender with material information in connecticn with the Loan, as described in Seation 8, or (iv) any action or proceeding
described in Section 12(e).

(J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction criginated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, {2:eghonic instrument, computer, or magnetic
lape so as to order, instruct, or authorize a financial institution to debit or crecit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone or other electronic
device capable of communicating with such financial institution, wire transiers, and automated clearinghouse transfers.
(K} “Electronic Signature” means an “Electronic Signature” as defined in ihe UETA or E-SIGN, as applicable.

(L) “E-SIGN" means the Electronic Signatures in Global and National Commarce Act (15 U.5.C. § 7001 et seq.), as it may
be amendad frem time to time, or any applicable additional or successor legislagtion that geverns the same subject matter.
(M) “Escrow Herms” means: (i) taxes and assessments and other items that can attain prionty over this Security Instrument
as a lien ar encumbrance on the Property; (i} leasehold payments or grourcd renis on the Property, if any; (i} premiums
for any and ali insurance required by Lender under Secticn 5; (iv) Morigage Insurance premiums, if any, or any sums
payable by Barrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 11; and (v) Community Association Dues, Fees, and Assessmenis if Lender requires that they be escrowed
beginning at Loan closing or at any time during the Loan term.

(N} “Loan” means the debt obligation evidenced by the Note, plus intergsi, any orepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security instrurment, plus interest.

(O) “Loan Servicer' means the entity thal has the contractual right to receive 3orrower’s Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf ¢i Lander. l.oan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) “Miscellaneous Proceeds” means any compensation, settlement, awaid of damages, or proceeds paid by any third
party {other than insurance proceeds paid under the coverages described in Siection 5} for: (i) damage to, or destruction
of, the Property; (i) condemnation or other taking of all or any part of the Prepearty; (iii} conveyance in lieu of condemna-
tion; or {iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) “Partial Payment™ means any payment by Borrowet, other than a voluntary prapayment permitied under the Note,
which is less than a full outstanding Periodic Payment,

(S} “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3.

(U) "Rants” means all amounts received by ¢r due Borrower in connection wilh the lease, use, and/or cccupancy of the
Property by a party other than Borrower.

(V} “RESPA” means the Real Estate Settlement Procedures Act {12 U.S.C. § 2601 et seq.) and its implementing regu-
lation, Regulation X (12 C.F.R. Part 1024), as they may be amended from time o time, or any additional or successor
federal legislation or regulation that governs the same subject matter. When used in this Securlty Instrument, "RESPA”
refers to all requirements and restrictions that would apply to a “federally related mortgage loan” even if the Loan does
not qualify as a "federaliy retated mortgage loan” under HESPA.

(W) “Successor in Interest of Borrower™ means any party that has taken title tc: the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

(X) “UETA" means the Uniform Electronic Transactions Act, as enacted hy tihe jurisdiction in which the Property is
located, as it may be amended from time to time, or any applicable additicnal or successor legislation that governs the
same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and ali renewals, extensions, and modifica-
tions of the Note, and (ii} the performance of Borrower's covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower mortgages, granis, and conveys to MERS (solely as nominee for Lender
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and Lender’s successors and assigns} and 1o the successors and assigne of MZRS, with power of sale, the following
described property located in the County of Shelby:

SEE LEGAL DESCRIPTION ATTAGCHED HERET(Q AND MADE A PART HEREQF AS "EXHIBIT A”.

which currently has the address of 908 GLASSFORD CT, BIRMINGHAM [Sireei] [City]

Alabama 35242-6091 ["Property Address™;
[Zlp Code]

TOGETHER WITH all the improvements niow or subsequently erected cn the property, including replacements and
additions to the improvements on such prope-ty, all property rights, including, without limitation, all easements, appur-
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsaquently a part of
the property. All of the foregoing is referred to in this Security Instrument as the “Property.” Berrower understands and
agrees 'hat MERS holds only {egal title to the interests granted by Borrower in this Security Instrument, but, if neces-
sary to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right:
te exercise any or all of those interests, including, but not limited to, the right o foreclose and sell the Property, and
to take any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGHEES that; (i) Borrower lawfully owns and
possesses the Property conveyed in this Security Instrument in fee simple or iawfully has the right to use and cccupy the
Property under a leasehold estate; {ii) Borrower has the right to mortgage, grant, and cenvey the Property or Borrower's
leasehold interast in the Property; and (iii) the Property is unencumbered, and not subject to any other ownership interest
in the Property, excent for encumbrances and ownership interests of record. Borrower warrants generally the title to the
Property and covenants and agrees to defend the tille to the Praoperty agzainst all claims and demands, subject to any
encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for natiorial uise with limited variations and non-uniform
covenants that reflect specific Alabama state requirements to constitute a uniform security instrument covering real property.

LINIFCRBM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymentof Principal, Interest, Escrow ltems, Prepayment Chargss, and Late Charges. Borrower wilfl pay each
Pariodic Paymenl when due. Borrower will also pay any prepayment charges and late charges due under the Note, and
any ofther amounts due under this Security Instrument. Payments due under the Note and this Security Instrument must
be made in U.S. currency. If any check or other insirument received by Lender 25 payment under the Note or this Security
nstrument is returned to Lender unpaid, Lender may require that any or all subsequent paymeants due under the Note
and this Security (nstrument be made in one or more of the fallowing forms, as salected by Lender: {a) cash, (b) money
order; (¢) certified check, bank check, treasurer's check, or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a U.8. federal agency, instrumentality, or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received af the locaiion dasignated in the Note or at such other
location as may be designated by Lender in accordance with the notice provigions in Section 16. Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the fulure against Lender will not relieve Borrower from making
the full amount of all payments due under the Note and this Security Instrurnent or performing the covenants and agree-
ments secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discreiion in accordance with this Section 2. Lender is not obligated Yo accept any Partial Pay-
ments or to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay Interest
on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to cover a full
Pariodic Payment, at which time the amount of the full Pariodic Payment will b applied to the Loan. |f Borrower does
not make such a payment within a reasonable period of time, Lender will eittier apply such funds in accordance with this
Section 2 or return them to Borrower. If not applied earlier, Partial Payments will e credited against the total amount
due under the Loan in calculating the amoun® due in connecticn with any foreclosure proceeding, payoff request, loan
modification, or reinstatement. Lender may accept any payment insufficiert to bring the Loan current without waiver of
any rights under this Security [nstrument cr prejudice to its rights to refuse such payments in the future.

(b) Order of Application of Partial Payments and Perlodic Paymanits. Except as otherwise described in this
Section 2, if Lender applies a paymant, such payment will be applied to each Feriedic Payment in the order in which it
became due, beginning with the oldest outstanding Periodic Payment, as fallows: first to interest and then to principal
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due under the Note, and finally to Escrow Items. If all outstanding Periadic Paymanis then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security Instrument. If
all sums then due under the Note and this Security Instrument are paid in fiil, any remaining payment amount may be
applied, in Lender's sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Feriodic Payments and the amount of any late
charge due for a delinquent Periodic Paymen!, the payment may be applied > the delinquent payment and the late charge.

When applying payments, Lender wili apply such payments in accordance with Applicable Law.

(c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Change to Payment Scheduile. Any zpplication of payments, insurance proceeds, or Miscellaneous Froceeds
to principal due under the Note will not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. |

(a) Escrow Requirement; Escrow lems. Borrower must pay to Lender an the day Periodic Payments are due under

the Note, until the Note is paid in full, a sum cf money fo provide for paymant of amounts due for all Escrow ltems {the

must promptly furnish to Lender all notices or invoices of amounts to be peiid under this Section 3.

(b} Payment of Funds; Walver. Borrower must pay Lender the Funds for Escrow ltemms unless Lender walves this
obligation in writing. Lender may waive this obligation for any Escrow Hem a: any time. In the event of such waiver, Bor-
rower must pay directly, when and where payable, the amounts dus {or any Escrow ltems subject to the waiver. [f Lender
has waived the requirement to pay Lender the Funds for any ar all Escrow ltems, Lendar may require Borrower to provide
nroof of direct payment of those items within such time period as Lender may require. Borrower’s obligation to make
such timely payments and to provide praof of payment is deemed to be a coverant and agreement of Borrower under
this Security Instrument. If Barrower is obligated to pay Escrow ltems directiy pursuant to a waiver, and Borrower falls to
pay timely the amount due for an Escrow item, Lender may exercise its righis under Section 2 to pay such amount and
Borrower will be obligated to repay to Lender any such amount in accordarice with Section 9.

Lender may withdraw the waiver as fo any ar ali Escrow ltems at any time by giving a notice in accordance with
Section 16; upon such withdrawa', Borrower musi pay 1o Lender all Funds far such Escrow ltems, and in such amaunts,
that are then reguired under this Section 3.

(¢} Amount of Funds; Application of Funds, Lender may, at any time, collzct and hold Funds in an amount up to,
but not in excess of, the maximum amount a lender can require under RESFA. Lender will estimate the amount of Funds
due in accordance with Applicable Law.

The Funds will be held in an institution whose deposiis are insured by a L), 5. faderal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are sc insured; or in any Federal Home L.oan Bank. Lender
will apply the Funds to pay the Escrow [tems no later than the time specified under RESPA. Lender may not charge
Borrower for: (i) holding and applying the Funds: (i) annually anaiyzing the sscrow account; or {iil) verifying the Escrow
ltamns, unless Lender pays Borrower interest on the Funds and Applicable Lawv permits Lender to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on the Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lender wili give to Borrower, withaut charge, an
annual accounting of the Funds as required by RESPA.

{d) Surplus; Shortage and Deficiency of Funds, In accordance with RESPA, if there is a surplus of Funds held
in escrow, Lender will account to Barrower for such surplus. if Borrower's Pariodic Payment is delinquent by more than
30 days, Lender may retain the surplus in the escrow account for the payment of ihe Escrow ltems. [f there is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower vieli pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RizZSPA.

Upon payment in full of all sums secured by this Security Instrument, Lender will promptly refund to Borrawer any
Funds held by Lender.

4, Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions afiributable 1o
the Property which have priority ar may atiain priority over this Security Insirumant, (b) leasahold payments or ground
rents on the Property, if any, and {¢) Community Association Dues, Fees, ant Assessments, if any. If any of these items
are Escrow ltems, Borrower will pay them in the manner provided in Section .

Berrower must promptly discharge any lier that has priority or may attain priority over this Security [nstrument unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by ihe lien in a manner acceptable to Lender,
but only so long as Borrower is perfarming under such agreement; {bb) coniesis the lien in good faith by, or defends
against enforcement of the lien in, legal procesdings which Lender determines, iiv its sole discretion, operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
(cc) secures from the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security
Instrument {collectively, the “Required Actions™). If Lender determines that any part of the Property is subject to a lien that
has priority or may attain priority over this Security Instrument and Borrowar has not {aken any of the Required Actions
in regard to such lien, Lender may give Borrowar a notice identifying the lien. Within 10 days afier the date on which that
notice is given, Borrower must satisfy the lien or take one or more of the Raquired Actions.

5. Property Insurance,

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term “extended coverage,’ and any other
hazards including, but not lirnited 1o, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires in the amounts (including deductible leve!s) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of the Lean, and
may exceed any minimum coverage recquired by Applicable Law. Borrower rray choose the insurance carrier providing
the insurance, subject to Lender's right to disapprove Borrower's choice, wivich right will not be exercised unreasonabiy.

(b) Failure to Malntain Insurance. If Lender has a reasonable basis 1 believe that Borrower has fatled to maintain
any of the required insurance coverages described above, Lender may olbstain insurance coverage, at Lender’s option
and at Borrower's expense. Unless required by Applicable Law, Lender 5 undar ne obligation to advance premiums
for, or o seek to reinstate, any prior lapsed coverage obtainad by Borrower Lender is under no obligation to purchase
any particular type or amount of coverage and may select the provider of such insurance in its sole discration. Before
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purchasing such coverage, Lender will notify Borrower if required to do so undar Applicable Law. Any such coverage will
insure Lender, but might not protect Borrower, Borrower's equity in the Propearty, or the contenis of the Property, against
any risk, hazard, or liability and might provide greater or lesser coverage than was previcusly in effiect, but not exceeding
the caverage required under Section 5(a). Borrower acknowledges that the cest of the insurance coverage so obtained may
signhificantly exceed the cost of insurance that Borrower could have obtaineci. 4ny amounts disbursed by Lender for costs
assoclated with reinsiating Borrower’s insurance policy or wiih placing new insurance under this Section 5 will become
additional debt of Borrower secured by this Security instrument. These amounis will bear interest at the Note rate from the
date of disbursement and will be payable, with such interest, upon notice fram Lender to Borrower requesting payment.

(c} Insurance Policies. Alt insurance polizies required by Lender and renewals of such policies: (i} will be subject to
Lender’s right to disapprove such policies; (i) must include a standard morigage clause,; and {iii) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the right tc hold the policies and renewal cerlificates. If
Lender requires, Borrower will prompily give to Lender proof of paid premiums and renewal notices. If Borrower obtains
any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy must include a standard rmartgage clause and must name Lender as morigagee and/or as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrewer must give prompt notice o the insurance
carrier and Lender. Lender may make proof of loss it not made promptly by Borrower. Any insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to rastoration or repair of the Property, if Lender
deems the restoration or repair 1o be economically feasible and determinez that Lender’s security will not be lessened
by such restoration or repair.

If tha Property is to be repaired or restored, Lender will disburse from tha insurance proceeds any initial amounts
that are necessary to begin the repair or rastoration, subject lo any restricticns applicable to Lender. During the subse-
quent repair and restoration period, Lender will have the right to hold such insurance proceeds uniil Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s safisfaction (which may include
salisfying Lender's minimum eligibility requirements for persons repairing the Property, including, but not timited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disburse praceseds for the repairs and restoration in a single payment or in & serigs of progress paymenis as the work is
completed, depending on the size of the repair or restoration, the tarms of tha repair agreement, and whather Borrower
s in Default on the Loan. Lender may make such disbursements directly t¢: Barrower, to the persan repairing or restor-
ing the Property, or payable jointly to both. Lender will not be required to pay Blorrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will nol be paid out of the insurance proceeds and will be the sole
obligation cof Borrower.

If Lender deems the restoration or repair not to be economically feasitle or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied o the sums secured by this Security Instrument,
whether or nct then due, with the excess, if ary, paid to Berrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Secticn 2{b).

(e} Insurance Setflements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file, negoti-
ate, and settie any available insurance claim and related matters. If Borrower coes not respond within 30 days to a notice
from Lender that the insurance carrier has offered o seftle a claim, then Lencdear may negoliale and settie the claim. The
30-day period will begin when the notice is given. In either event, or if Lenday acauires the Property under Section 26 or
otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's righis to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note and this Security Instrurnent, and (ii) any other of Borrowar's rights
(other than the right fo any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, to the extent that such rights are applicable to the coverage of the Property. If Lendar files, negotiates, or settles
a claim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need to include
Borrower as an additional loss payee. Lender rmay use the insurance proceeds aither to repair or restore the Property (as
provided in Section 5(d)) or to pay amounts ur.paid under the Note or this Secuarily Instrument, whether ar net then due.,

6. Qeccupancy. Borrower must occupy, establish, and use the Properiy as Borrower's principal residence within
residence for at Jeast one year after the date of occupancy, unless Lender atherwise agrees in writing, which consent
will not be unreascnably withheld, or unless extenuating circumstances exist that are beyond Borrower's control.

7. Preservation, Maintenance, and Preotection of the Property; Inspeciions. Borrower will not destroy, dam-
age, or impair the Property, allow the Properly to deteriorate, or commit wasle on the Property. Whether or not Borrower
is residing in the Property, Borrower must maintain the Property in order to crevent the Property from deteriorating or
decreasing in value due to its condifion. Unless Lender determines pursuari 10 Saction & that repair or restoration s not
economically feasible, Borrower wili promptly repair the Property if damaged to aveid further deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for rapairing or restoring the Property only if Lender has released proceeds for such purpeses.
Lender may disburse proceeds for the repairs and restoraticn in a single payment or in a series of progress payments as
the work is completed, depending on the size of the repair or restoration, the: terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such disbursements ciractly io Borrower, to the person repairing or
restoring the Property, or payable jointly to both. If the Insurance cr condemnation proceeds are not sufficient to repair or
rastore the Property, Borrower remains obligated to complete such repair or restoration,

L.endar may make reasonable entries upon and inspections of the Propariy. Ii Lender has reasonable cause, Lender
may inspect the intariar of the improvements on the Property. Lender will give Earrower neotice at the time of or prior to
such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default if, during the Loan application process, Borrower or
any persons or enlities acting at Borrower's direction or with Borrower's knowledge or consent gave materially false,
misleading, ar inaccurate information or sfatements to Lender (or failed to provide Lender with material information) in
connection with the Loan, including, but not limited to, overstaling Borrower's income or assets, understating or failing
to provide documentiation of Borrower's debt obligations and liabilities, and misrepresenting Borrower's occupancy or
intended occupancy of the Property as Borrower's principal residence.
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9. Protection of Lender’s Interest in the Property and Rights Under thig Security Instrument.

(a) Protection of Lender’s [nterest. If. (i) Borrower fails to perform the coverniants and agreements contained in this
Security Instrument; (i) there is a legal proceeding or government arder that might significantly affect Lender’s interest in
the Property and/cr rights under this Security Instrurnent {such as a proceecing in bankruptcy, probate, for condemnation
or forfaiture, for enforcement of a lien that has priority or may attain priority over this Security Instrument, or to enforce
laws or regulations}; or {iii) Lender reasonably believes that Borrewer has asandoned the Property, then Lender may do
and pay for whatever is reasonable or approgriate to protect Lender's interzst in the Property and/or rights under this
Security Instrument, including protecting and/or assessing the value of the “ropariy, and securing and/or repairing the
Property. Lender's actions may include, but are not limited to: () paying any sums secured by a lien that has priority or
may attain priarity over this Security Instrument: (Il) appearing in court; ancg (li) paying: (A} reasonable attorneys fees
and costs; (B) property inspection and valuation fees; and {C} other fees incurred for the purpose of protecting Lender's
interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy pro-
ceeding. Securing the Property includes, but is nof limited to, exterior and intericr inspections of the Property, entering
the Property o make repairs, changing locks, replacing or boarding up doors arid windows, draining water frem pipes,
eliminating building or other code violations or dangerous conditions, and having ulilities turned on or off, Although Lender
may take action under this Section 8, Lender is not required to do so and is nol under any duty or obligation to do s0.
Lender will nat be liable for not taking any or all actions autharized under this Section 9,

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Defasll, Lender may work with Borrower to avoid
foreclosure and/or mitigate Lender's potential losses, but is not obligated i do so unless required by Applicable Law.
Lender may take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited
to, obtaining credit reports, title reports, tille insurarice, property valuations, subardination agreements, and third-party
approvals. Borrower authorizes and consents to these actions. Any costs associated with such loss mitigation activiiies may
be paid by Lender and recovered from Borrower as described below in Section 9(i2), unless prohibited by Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender undsr this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may oear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice frorm Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leasehold estate and interests conveyad o terminale or cancel the ground lease.
Borrower will not, without the express written consent of Lender, alter or amiend the ground lease. If Barrower acquires
fee title to the Property, the leasehold and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. If the Property is leased i0, used by, or occupied by a third party ("Tenant®), Borrower is
unconditionally assigning and transferring to Lender any Rents, regardiess of to whom the Rents are payable. Borrower
authorizes Lender to collect the Rents, and agrees that each Tenant will pay ihe Rents to Lender. However, Borrower will
receive the Rents until (i) Lender has given Barrower notice of Default pursuant to Section 26, and (if} Lender has given
notice to the Tenant that the Rents are to be paid to Lender. This Section 1C constitutes an absolute assignment and not
an assignment for additional security only.

(b} Notice of Defaull. If Lender gives nolice of Default to Berrower: {i) ll Ranis received by Borrower must be held
by Borrower as trustee for the benefit of Lender only, o be applied to the sums secured by the Security Instrument,
{ii) Lender will be entitled to collect and receiva all of the Rents; (i) Borrowsr agraes 1o instruct each Tenani that Tenant
5 to pay all Renis due and unpaid to Lender upen Lender's written demana {0 the Tenant; (v} Borrower will ensure that
each Tenant pays all Rents due to Lender and will take whatever action is necessary to collect such Renis if not paid o
Lender; (v} unless Applicable Law provides otherwise, all Rents collected 2y Lender will be applied first to the costs of
{aking control of and managing the Property and ¢ollecting the Rents, including, but not limited to, reasonable atterneys’
fees and costs, receiver's fees, premiums on receiver's bonds, repair and rmaintenance costs, iINSUrance premiums,
taxes, assessments, and other charges on the Property, and then to any othar sums secured by this Security Instru-
ment; (vi) Lender, or any judicially appointed receiver, will be liable t¢ account for anly those Rents actuzlly received; and
(vil) Lender will be entitled to have a receiver appainted 1o take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property as security.

(c) Funds Paid by Lender. f the Bents are not sufficient to cover the costs of taking control of and managing the
FProperty and of collecting the Rents, any funds paid by Lender for such purpcses will become ingebtedness of Borrower
le Lender secured by this Security Instrurnent pursuant to Section 9.

(d} Limitation on Collection of Rents. Ecrrower may not coilect any of the Rents more than one month in advance
of the time when the Rents become due, excapt for security or similar depnsiis.

(e) No Other Assignment of Rents. Borrower represents, warrants, covanants, and agrees that Borrower has not
sighed any prior assignment of the Henis, wiill not make any further assignment of the Rents, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Security Instrument.

(f) Control and Maintenance of the Property. Unless required by Apglicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligaled to anter upon, take control of, or mairtain the Property belore or afler giving notice
of Default to Borrower, However, Lender, or & receiver appointed under Applicehle Law, may do so at any time when
Borrower is in Default, subject to Applicable Law.

(g) Additional Provisions. Any application of the Renis will not eure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrowe's ebligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full,

11. Mortgage Insurance,

(a) Payment of Premiums; Substitufion of Policy; Loss Reserve; Froiection of Lender. [f Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect. [f Borrower was required 10 make separately designaied payments toward the premiumns for
Mortgage Insurance, and (i) the Mortgage Insurance coverage required by ..znder ceases for any reason to be available
from the mortgage insurer that previously provided such insurance, or (i) Lendar determines in its sole discretion that
such mortgage insurer is no longer eligible to provide the Mortgage Insurance coverage requirad by Lender, Borrower will
pay the premiums required to obtain coverage substantially equivaleni to the Mortgage Insurance praeviously in effect, al
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a cost substantially equivalent to the cost to Barrower of the Mortgage Insurance praviously in effect, from an alternate.
mortgage insurer selected by Lender.

If substartially equivalent Mortgage Insurance coverage is not available, Ecrrower will continue to pay to Lender the
amount of the separately designated payments that ware due when the insursince coverage ¢eased (o be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Morigage Insurance. Such loss
reserve will be non-refundable, even when the L.oan is paid in full, and Lercer will not be required to pay Borrower any
interest or sarnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insiiance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again oacomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage: Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required 1o make sepa-
rately designated payments loward the premiums for Mortgage Insurance, Borrower will pay the premiums required 1o
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserva, until Lender's requirement tor Mortgage
Insurance ends in accordance with any writter agreement between Borrowar and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 17 aifects Borrower's ehligation fo pay interest
at the Nofe rate.

(h) Mortgage Insurance Agreaments. Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance policy or coverage.

Mortgage insurers evaluate their total risk on all such insurance in force from fime to time, and may enter into agree-
ments with other parlies that share or modify their risk, or reduce losses. These agreemenis may require the morigage
insurer to make payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any of the
toragoing, may receive {directly or indirectly) amounts that darive from (or might be characterized as) a portion of Bor-
rower's payments for Mortgage Insurance, in exchange for sharing or moditying the morigage insurer’s risk, or reducing
losses. Any such agreements will not: {i) affect the amounts that Borrower has agreed to pay for Morigage Insurance, or
any other terms of the Loan; (if) increase the amount Borrower will owe for Maortgage Insurance; (iil) entifle Borrower to
any refund; or {iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance under the Homeowners
Protection Act of 1998 (12 U.S.C. § 4901 et seq.), as it may be amended froim Lime to time, or any additional or successor
federal legislation or regulation that governs the same subject matter ("HPA™;. These rights under the HPA may include the
right to receive ceriain disclosures, to reques! and obtain cancellation of the Morigage Insurance, to have the Mortgage
Insurance terminated automatically, and/cr to receive a refund of any Mortgage Insurance premiums that were unearned
at the time of such cancellation or termination.

12, Assignment and Application of Miscellaneous Proceeds; Forfaifure.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionaby @ssigning the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to _ehder.

(b} Application of Miscellaneous Proceeds upon Damage to Property. if the Preperty is damaged, any Miscellaneous
Proceeds will be applied to resteration or repair of the Property, if Lender deems the restoration or repair ta ba economically
feasible and Lender's security will not be lessened by such restoration or repair. During such repair and restoration period,
Lender will have the right to hoid such Miscellanecus Proceeds until Lender kiaws had an opportunity to inspact the Praperty
{o ensure the work has been completed to Lender's satisfaction (which may includs: satistying Lender's minimum eligiblity
requirements for persons repairing the Property, including, but net limited to, licensing, bond, and insurance reguirements)
provided that such inspection must be undertaken prompfly. Lender may pay for the repairs and restoration in a single dis-
burserment or in a series of progress payments as the wark is completed, depending on the size of the repair or resteration,
the terms of the repair agreement, and whether Borrower is in Dafault on the Loan. Lender may make such disbursements
directly o Borrower, to the person repairing or restoring the Property, or payabds joirtly to both, Unless Lender and Borrower
agree in writing or Applicable Law requires interest to be paid on such Miscelianacus Proceeds, l.ender will not be required
to pay Borrower any interest or eamings on such Miscellaneous Proceeds. |If Lendsar deems the restoration or repair not to
be economically feasible or Lancer's security would be lessenad by such resicration or repair, the Miscellaneous Proceeads
will be applied to the sums secured by this Security Instrurmnent, whether ¢r not then due, with the excess, If any, paid 1o
Borrower, Such Miscellanecus Proceeds will be applied in the order that Farial Payments are applied in Section 2{b).

(c) Application of Miscellanecus Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a tofal taking, destruction, or loss in value of the Property, ail of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, If any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Proparty (each, a “Partial Devaluation”) where the
fair market value of the Property immediately before the Partial Devaluatior is equal te or greater than the amaunt of the
sUMs secured by this Security Instrument immediately before the Pariial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument unless Eorrower and Lender otharwise agree in
writing. The amount of the Miscellaneous Proceeds that will be so applied is cetermined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (i) the fair market value of the Property Immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borowaer,

|0 the avent of a Partial Devaluation where the fair market value of the FProperty immediately before the Partial Devalu-
aticn is less than the amount of the sums secured immediately before the Fartizl Devaluation, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whather or not the sums are then dus, unless
Barrower and Lender otherwise agree in writing,

{d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if Borrower
(i) abandons the Property, or (i) fails to respond to Lender within 30 days afier the date Lender notifies Borrower that
the Opposing Party {as defined in the next sentence) offers to settle a claim for damages. “Cpposing Party” means the
third party that owes Borrower the Miscellaneous Proceeds or the party agzinst whom Borrower has a right of action in
regard to the Miscellaneous Proceeds.
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(e} Proceeding Affecting Lender’s Interest in the Property. Borrower will be in Default it any action or proceeding
begins, whether civil or criminal, that, in Lender’s judgment, could result in forieiture of the Property or other matenial impair-
ment of Lender’s interest in the Property or rights under this Security Instrumeari. Borrower can cure such a Default and, if
acceleration has occurred, reinstate as provided in Section 20, by causing the aciion or proceeding to be dismissed with
a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest in
the Property or rights under this Security Instrument. Borrower is uncenditionzlly 2ssigning to Lender the proceeds of any
award or claim for damages that are atiributable to the impairmeni of Lender’s interest in the Property, which proceeds will
be paid to Lender. All Miscellaneous Proceeds that are not applied to restoralion or repair of the Property will be applied
in the order that Partial Payments are applied in Section 2(b). |

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Zorrower or any Successor in Interest of Bor-
rower will not be released from liability under this Security Insirument if Lendear extends the time for payment or modities
the amartization of the sums secured by this Security [nstrument. Lender will not be required to commence proceedings
against any Successor in Interest of Borrower, or to refuse to extend fime for payment or otherwise modify amortization of
the sums secured by this Security Instrument, by reason of any demand made by the original Borrower or any Successors
in Interest of Borrower. Any forbearance by Lender in exercising any right or ramedy including, without limitation, Lender's
acceptance of payments from third persons, entities, or Successors in Interest of Borrower or in amounts less than the
amount then due, will not be a waiver of, or preclude the exercise of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations and liability
under this Security Instrument will be joint and several. However, any Borrowar who stgns this Securily Instrument but
does not sign the Note: {a} signs this Security Instrument to mortgage, grart, anc convey such Borrower's interest in the
Property under the terms of this Security Instrurment; (b) signs this Security instrument to waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; () signs this Security Instrument to assign
any Miscellaneous Proceeds, Rents, ar other earnings from the Proparty to Lendar; (d) is not personaily chiigated to pay
the sums due undaer the Note or this Security Instrument; and (e) agrees that Lerider and any other Borrower can agree
to extend, modify, forbear, or make any accommedations with regard to the terms of the Note or this Security Instrument
without such Borraower's consent and without affecting such Borrower's oblications under this Security Instrument.

Subject o the provisions of Section 19, any Successor in Interest of Barrower who assumes Borrower’'s obligations
under this Security Instrument in writing, and is approved by Lender, will obitain &ll of Borrower's rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Eorrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower 0 pay (i) a one-lime charge for a real estate
tax verification and/or reporting service used by Lender in connection with thig Lean, and (ii) either (A) a one-time charge:
for flood zone determination, cerlification, and tracking services, or {B) a cre-time charge for flood zone determination
and certification services and subsequent charges each time remappings o+ similar changes occur that reasonably might
affect such determination or certification. Borrower will also be respensible for the paymerd of any fees imposed by the
Federal Emergency Management Agency, Or any successor agency, at any iime during the Lean term, in connection with
any floocd zone determinations.

(b) Default Charges. If permitted under Applicable L.aw, Lendar may cherge Boarrower fees for services pericrmed in
connection with Borrower's Default to protect Lender’s interest in the Property and rights under this Security Instrument,
including: {i) reasonable attorneys' fees and costs; {ii) property inspection, valuation, mediation, and loss mitigation fees;
and (i) other related fees.

(c) Permissibility of Fees. In regard to any other fees, the absence of exoress authority in this Security Instrument
te charge a specific fee to Borrower should not be construed as a prohibiticn ori the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or [y Applicable Law.

(d) Savings Clause. If Applicable Law sats maximum loan charges, ari that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connecticn with the Loan exceed the permitied limits, then
(1) any such loan charge will be reduced by the amount necessary te reduce the charge to the permitted limit, and {ii} any
sums already collecied from Borrower which exceeded permitted limits will be refiinded to Borrower, Lender may choose
to make this refund by reducing the principal owed under the Note or by malking s direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment withaut any prepayment chargs {whether or not a
prepayment charge is provided for under the Note). To the extent permittad by Applicable Law, Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waivas of zny right of action Borrower might have
arising out of such overcharge.

16. Notices; Borrower’s Physical Address. All notices given by Borrowsi or Lender in connaction with this Security
Instrument must be in writing.

{a)}) Motices to Borrower. Unless Applicable Law requires a different metihed, any written netice to Berrower in con-
nection with this Security Instrument will be deemed 1o have been given to Borrower when (i) mailed by first class maill,
or (i) actually delivered 10 Borrower's Notice Address (as defined in Section 16{c; below) if sent by means other than first
class mail or Electranic Communication (as dafined in Section 16(b) below). Notice 1o any one Borrower will constitute
notice 1o all Borrowers unless Applicable Law expressly requires otherwise. If any notice to Borrower required by this
Security Instrument is also required under Apglicable L.aw, the Applicable Law recuirement will satisfy the corresponding
requirament under this Security Instrument.

{b) Electronic Notice to Borrower. Unless another delivery method is reciured by Applicable Law, Lender may provide
notice to Bormower by e-mail or other electronic communication (“Electronic Cornmunication”) if: (i) agreed to by Lender
and Borrower in writing; (i) Berrower has provided Lender with Borrower's e-mail ar other electronic address ("Electronic
Address™; (iil) Lender provides Borrower with the option to receive notices by first class mail or by other non-Electronic
Communication instead of by Electranic Communication; and (iv) Lender othervise complies with Applicable Law. Any
notice to Borrower sent by Electronic Commuricaiicn in connectien with this Sacurity Insirument will be deemed 1o have
heen given to Borrower when sent unless Lender becomes aware that such nolice is not delivered. If Lender becomes
aware that any notice sent by Electronic Communication is not delivered, Lencer will resend such communication to
Borrower by first class mail or by other non-Electronic Communication. Borrowar may withdraw the agreement 1o receive
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Electronic Communications from Lender at any time by providing written notice fo Lender of Barrower’s withdrawal of
such agreement.

{c) Borrower’s Notice Address. The address to which Lender will send Besrower nofice ("Notice Address™) will be
the Property Address unless Borrower has designated a different address by wrilten notice to Lender. If Lender and Bor-
rower have agreed that notice may be given by Electronic Cemmunication, than Borrower may designate an Electronic
Address as Notice Address. Borrower will promptly notify Lender of Borrowsr's chiange of Notice Address, Including any
changes to Borrower's Etectronic Address if designated as Notice Address. |! Lerder specifies a procedure for reporiing
Borrower's change of Notice Address, then Borrower will report a change of Molice Address only through that specified
procedure.

{d} Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail to Lender's
address stated in this Security Instrument unless Lender has designated anotter address (including an Electronic Address)
by notice to Borrower. Any notice in connection with this Security Instrument will ba deemed to have been given 1o Lender
only when actually received by Lender at Lender's designated address {(which may include an Electronic Address). If any
notice to Lender ragquired by this Security Instrument is alse required under Applicable Law, the Applicable Law reguire-
ment will satisfy the corresponding requirement under this Security Instrumert,

{e} Borrower's Physical Address. In addition 1o the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Properiv Address, and notity Lender whenever this
addrass changes.

17 Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of Alabama. All rights and obligations contained in this Secunty Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law {i) such conflict will not affect other nrovisians of this Security Instrument or the Note thai can be given effect without
the confiicting provision, and (if) such conflicting provision, to the extent possibile, will be considered modified to comply
with Applicable Law. Applicable Law might expiicitiy or implicitly allow the parties i agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Applicabie Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaxken.

As used in this Security Instrument: (a) werds in the singular will mean znd include the piural and vice versa; {b) the
word “may” gives sole discretion without any obligation to take any action; (¢; a2ny reference to “Section” in this docurnent
refers to Sections contained in this Security Instrument unless otherwise rcted; and {d) the headings and capfions are
inserted for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument
or any particular Section, paragraph, or provision,

18. Borrower’s Copy. One Borrower will be given cne copy of the Note z.ind of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, “Interest in
the Property” means any legal or beneficial interest in the Property, including. but not limited o, thase beneficial interests
ransferred in a bond for deed, contract for deed, installment sales contract, or escrow agreement, the Intent of which ts
the transfer of title by Borrower te a purchaser at a future date,

it all or any part of the Property ¢r any Inlerest in the Preperty Is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Berrower i3 sold or transferred) without .ancer's prior written consent, Lender may
require immediate paymentin full of all sums secured by this Security Instrument. However, Lender will not exercise this
aption if such exercise is prohibited by Appliceble Law.

if Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the nctice is given in accordance with 3action 16 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to, or upen, the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower and will be entitied to collect all expenses incuired in pursuing such ramedies, including, but not limited to:
(a} reasonable atterneys fees and costs; {b) property inspection and valuation fees, and (¢) other fees incurred to profect
Lender’s [nterest in the Property and/or rights under this Security Instrument,

20(. Borrower’s Right to Reinstate the Loan after Acceleration. |f Barrower meets certain conditions, Borrower
will have the right to reinstate the Loan and have enforcement of this Secuiity Instrument discontinued at any time up
to the later of (a) five days before any foreclosure sale of the Properly, or (&) such other period as Applicable Law might
specify for the termination of Borrower's right to reinstate. This right to reingtale will not apply in the case of acceleration
under Section 19.

To reinstate the Loan, Borrawar must satisfy all of the following conditicrs: (aa) pay L.ender all sums that then would
he due under this Security Instrument and the Note as if no acceleration had occuired; (bb) cure any Default of any
ather covenants or agreements under this Security Instrument or the Note; (¢c; pay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited fo: (i) reascnable attorneys’ fees and costs; (i) property
inspection and valuation fees; and (jii) olher fees incurrad to protect Lender’s interest in the Property and/or rights under
this Security Instrument or the Nole; and (dd) take such aclion as Lender may easonably require io assure that Lander’s
interest in the Property and/or rights under this Security Instrument or the MNole, and Borrower's obligation to pay the
sums secured by this Securily Instrument or the NMote, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and exgenses in one or more of the following forms,
as selected by Lender: {aaa) cash; (bbb} money order; {cce) certified checl:, hank chegk, treasurer's check, cr cashier's
check, provided any such check is drawn upen an institution wnose deposits are insured by a U.S. federal agency, instru-
mentality, or enlity; or {(ddd) Electronic Fund Transfer. Upon Borrower's reinstatemant of the Loan, this Security Instrument
and obligations secured by this Securily [nstrument will remain fully effective as f no acceleration had occurred.

21. Sale of Note. The Note or a partial intergst in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more timas. Upon such a sale or other fransfer, 2l of Lender’s rights and obligations under
this Security Instrument will convey to Lender’s successoers and assigns.

22. Loan Servicer. Lender may 1ake any action permitted under this Szcurity Instrument through the Loan Servicer
or ancther authorized represeniative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

R
.............
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The Lean Servicer may change one or more times during the term of the Nete. The Loan Servicer may or may not
be the helder of the Note. The Loan Servicer has the right and authority fo: {2) coliect Periodic Payments and any other
amounts due under the Note and this Security instrument; (b) perform any other mortgage loan servicing obligations;
and {c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there is a
change of the Loan Servicer, Borrower will be given written natice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made. and any other information RESPA requires
in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified tha other party {in accordance with Section 16) of
an alleged breach and afforded the other party a reasonable period after the gving of such notice to take corrective
action, neither Borrower nor Lender may commence, join, or be joined to any udicial action {either as an inaividual
litigant or a member of a ¢lass) that {a) arises from the other party’s actions pursuant to this Security Instrument or the
Note, or (b) alleges that the other party has breached any provision of this Szcurity Instrument or the Note. If Applicable
| aw provides a time period that must elapse before certain action can be igkan, that time pericd will be deemed to be
reasonable for purposes of this Section 23. The notice of Default given to Eorrower pursuant to Section 26(a) and the
notice of acceleration given to Borrower pursuant to Section 19 will be deemed (o satisfy the nofice and opportunity ©
take corrective action provisions of this Section 23,

24. Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) “Envirenmental Law" means any Applicable Laws where the Property
is located that relate to health, safety, or environmental protection; (i) "Hazardcus Substances” include {A) those sub-
stances definad as toxic or hazardous substances, pallutants, or wastes by Snvironmental Law, and {B) the fallowing
substances: gasocline, kerosene, other flammable or toxic petroleum products. toxic pesticides and herbicides, volatite
solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and radicactive materials;
(iii} “Environmental Cleanup” includes any response action, remedial action, ar ramoval action, as defined in Environ-
mantal Law; and {iv) an "Environmental Condition” means a condition that can cause, contribute to, or olherwise trigger
an Environmental Cleanup.

(b} Restrictions on Use of Hazardous Substances, Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on orin the Proparty.
Borrower will not do, nor allow anyone else to do, anything affecting the Froperiy that: (i) viclates Environmentat Law,
(i) creates an Environmental Condition; or {iii) due to the presence, use, or ieleas2 of a Hazardous Substance, creates a
condition that adversely affects or could adversely affect the value of the Proparty. The preceding fwo sentences will not
apply to the presence, use, or siorage on the Precperty of small quantities of Hazardous Substances that are generally
recagnized to be appropriate to normal residential uses and to maintenance of th2 Property {including, but not limited to,
hazardous substances in censumer products).

(c) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i} any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowladge; (i any Environmental Coendition,
including but not limited to, any spilling, leaking, discharge, release, or threat of relzase of any Hazardous Substance; and
(iiiy any condition caused by the presence, use, ar release of a Hazardous Substance that adversely affects the value of
the Property. If Borrower learns, or is netified 3y any governmental or reguiatory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Properiy is necessary, Borrower will proemptly
take all necessary remediai actions in accordance with Environmental Law. Nothing in this Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Barrower's Electronic Signature. [ ithe Note evidencing the debt for this Loan
is electronic, Borrower acknowledges and represenis to Lender that Borrowsar: (2} expressly consented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower (“Barrower’s Electronic Signalure”) instead
of signing a paper Note with Borrower's written pen and ink signature; {0} did not withdraw Borrower's express consent
fo sign the electronic Note using Borrower's Electronic Signature; {(¢) understaod that by signing the electronic Note using
Borrower's Electronic Signature, Borrower promised to pay the debt evidencsd by the electranic Note in accordance with
its terms; and (d} signed the electronic Note with Barrower's Electronic Signature with the intent and understanding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Mofe in accordance with its terms,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26, Acceleration; Remedies.

(a) Notice of Default. Lender will give & notice of Default to Borrower prior to acceleration following Borrower's
Cefault, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwise, The notice will specify, in addition to any ¢itier information required by Applicable Law:
(i) the Default; (i} the action required to cure the Default; (iii) a date, not less than 30 days (or as otherwise specified by
Applicable Law) frorn the date the notice is giver to Borrower, by which the Diefauit must be cured; (v} that faillure to cure
the Default on or before the date specified in the notice may result in acceizration of the sums secured by this Securily
Instrument and sale of the FProperty; {v) Borrower's right 1o reinstate afier aiccaleration; and (vi) Borrower’'s right to bring
a court action to deny the existence of a Default or to assert any other defanse of Borrower to acceleration and sale.

(b} Acceleration; Power of Sale; Expenses. If the Default is not cured on or befere the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this securnty Instrument without further demand
and may invoke the power of sale and any other remadies permitted by Applicaizie Law. Lender will be entitled to collect
all expenses incurred in pursuing the remedies provided in this Section 23, including, but not limited to: (i) reasonable
aftorneys' lees and costs,; (1} property inspection and valuation fees; and (iil} oiher fees incurred to protect Lender's inter
est in the Property and/or rights under this Security [nstrument.

(¢) Notice of Sale; Sale of Property. If Lender invokes the power of sale, Lender will give a copy of a notice 1o
Borrower in accordance with Applicable Law. Lender will publish the notice of zale once a week for three consecutive

weeks in a newspaper published in Shelby County, Alanama, and will then sell the Property to
the highest bidder at public auction at the front door 0f the County Courthouse of this County. Lender will deliver to the
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rurchaser Lender's deed conveying the Property. Lender or its designee mav purchase the Property at any sale. The
preceeds of the sale will be applied in the following order: (i} to all expenses of the sale, including, but not limited to, rea-
sonable attorneys' fees; (i) 1o all sums secured by this Security Instrument; and {iti) any excess 1o the person or persens
legally entitled to L.

(d) Attorney's Fees and Costs of Collection. If the Noie or this Security Instrument is considered a contract for a
consumer credit transaction under Applicable L.aw, then the following provisicns apply to any provision in the Note or this
Security Instrument that requires Barrower to pay aliorney's fees incurred by Lender: (i) Borrower will only be requirec to
pay reasonable attorney's fees of Lender if the attorney is not a salaried employes of Lender,; (ii) prior to Default, Lender
may require Borrower fo pay Lender's reasonable atiorney’s fees in connection with the closing of, amendment ta, or
modification of the Loan if the ariginal amount of the Loan exceeds $10,000; ard (i} after Cefault and referral of the Note
of Security Instrument to an attorney, Borrower will only be required to pay razsonable attorney's fees of Lender tp to a
maximum amount of 15 percent of the unpaid debt evidenced by the Nete.

27. Release. Upon payment of all sums secured by this Security Insirament, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such relsase. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Law.

28. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy
and dower In the Property.

29. Insurance Notice. This Security Insirument requires Borrower to keep the Property insured against loss or
damage in amounts and for the time period required by Lender. Borrower may ¢btain policies of insurance through: an
insurance carrier of Borrower’s choice. Lender may, for reasonable cause, disaporove of the insurance provided by Bor-
rower. If Borrower does not obtain any reguired insurance, ar if Lender disapproves of such insurance, Lender may, but
will have no obligation to, purchase insurance on the Property and charge the pramium for such insurance to Borrower.
This Section 29 is meant to provide Borrower with statutery notice under Applicalile Law, and is in addition to, not in lieu
of, the insurance requirements in this Securily Instrument.

BY SIGNING BELOW, Borraower accepts and agrees te the terms and covanarits contained in this Security Instrument
and in any Rider signed by Borrower and recerded with it

Withesses:

State of Alabama !

G u "ty ﬂf 4o g e B

| Gy g (L% Notary Public, hereby certify that FRANCIS DROZDOWICZ and KELL|E

=3 = . H . H

DROZDOWICZ, whose name(s) is/are signed to the foregoing conveyzance, and who isfare known to me, )
acknowledged before me on this day that, being informed ﬂﬁ’ﬁﬁ% contents of the conveyance, he/she/they”
executed the same voluntarily on the day the same bears ﬁgte.ﬁ%imgmmr my "“HW‘E 157
SEPTEMBER, 2025. 7 s e
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Lender: SouthPoint Bank
NMLS ID: 401236

Loan Originator: Justin David Petrusson
NMLS 1D: 351335

W e e
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EXHIBIT A

Property 1:
Lot 927, according to the Survey of Greystone Legacy, 9th Sector, as recorded 1n Map Book 32, Page 44
A & B, in the Probate Office of Shelby County, Alabama.

THIS IS A PURCHASE MONEY MORTGAGE. THE ENTIRE PROCEEDS OF THE LOAN ARE
BEING APPLIED TO THE PURCHASE PRICE OF THE HEREIN DESCRIBED REAL PROPERTY
BEING CONVEYED SIMULTANEOUSLY HEREWITH.

Exhibit A
File No.. BHM-25-8442 Puge 1 of |
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is macle this 15th  day of
September, 2025 and is incorporated into and amends and supplements the
Mortgage, Mortgage Deed, Deed of Trust, or Security Dezd (ihe “Security Instrument”)
of the same date, given by the undersigned (the "Borrower") ic secure Borrower’s Note to
SouthPoint Bank, an Alabama State Chartered Bank

(the "Lender”) of the same date and covering the Properiy described in the Security
Instrument and located at: 908 GLASSFORD CT, BIRMINGHAM, AL 35242-6091.

The Property includes, but is not limited to, a parcel of iand mproved with a dwelling,
together with other such parcels and certain common areas and facilities, as described in
D) RESTRICTIONS

(the “Declaration”.
The Property is a part of a planned unit development kitown as Greystone Legacy

(the "PUD"). The Property also includes Borrowet's interesit in the homeowners associa-
tion or equivalent entity owning or managing the common areas and facilities of the PUD
(the "Owners Association”} and the uses, benefits, and proceads of Borrower's interest.

PUD COVENANTS. In addition to the representations, warranties, covenants, and
agreements made In the Security Instrument, Borrower anc Lender further covenant
and agree as follows:

A. PUD Obligations. Borrower will perform ail of Borrower's obligations
under the PUD's Constituent Documents. The “Constiiuent Documents” are the:
(i) Declaration; (ii) articles of incorporation, trust instrument, or any equivalent docu-
ment which creates the Owners Association; and (iit) zny by-laws or other rules or
regulations of the Owners Assoctation. Borrower will promptly pay, when due, all
dues and assessments imposed pursuant to the Corstituent Documents.
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a generally accepted insurance carrier, a master" OF ‘blaﬂkef pc:lrcy lnsurlng the
Property which is satisfactory to Lender and which provices insurance coverage in
the amounts (including deductible levels), for the pericds, and against loss by fire,
hazards included within the term “extended coverage,” and any other hazards, includ-
ing, but not limited to, earthquakes, winds, and flocds, for which Lender requires
insurance, then (i) Lender waives the provision in Section 3 for the portion of the
Periodic Payment made to Lender consisting of the yearly premium installments for
nroperty insurance on the Property, and (ii} Borrower's cbligation under Section 5
to maintain property insurance coverage on the Property is deemed satisfied to the
extent that the required coverage is provided by the Chwners Association policy.

What Lender requires as a condition of this waivar can change during the term
of the loan.

Borrower will give Lender prompt notice of any lapse in required property insutr-
ance coverage provided by the master or blankeat pclcy.

In the event of a distribution of property insurance proceeds in lieu of restoration
or repair following a loss to the Property, or to comimon areas and facilities of the
PUD, any proceeds payable to Borrower are hereby zssigned and will be paid to
[ ender. Lender will apply the proceeds to the sums secured by the Security Instru-
ment, whether or not then due, with the excess, if any, paid o Borrower,

C. Public Liability Insurance. Borrower will take such actions as may be rea-
sonable to insure that the Owners Association maintainis a public liability Insurance
policy acceptable in form, amount, and extent of coverage 1o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property or the comman areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and will
be paid to Lender. Such proceeds will be applied by Lender to the sums secured
by the Security Instrument as provided in Section 12

E. Lender’s Prior Consent. Borrower will not, axcept after notice to Lender
and with Lender's prior written consent, either partitinn or subdivide the Property or
consent to: (i) the abandonment ¢r termination of the UL, except for abandonment
or termination required by law in the case of substantiz| cestruction by fire or other
casualty or in the case of & taking by condemnaticn or eminent domain; (i) any
amendment to any provision of the Constituent Docurmenis unless the provision is
for the express benefit of Lender; (iii} termination of grofeasional management and
assumption of self-management of the OQwners Associztion; or (Iiv) any action which
would have the effect of rendering the public liability insurzance coverage maintained
by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by i_ender under this paragraph F
will become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of paymant, these amounts will Dear
interest from the date of disbursement at the Note rate and will be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this PUD Rider.

/? .. ﬁ"‘“mh}
— 2 72 ()
. £ _ L e
N - ; "R e :

B
AR
FLELE
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