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DEFINITIONS

Words used in mulliple sections of this document are defined below anc other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules regarding
the usage of words used m this docikment are also provided in Section 17

Parties

{A) “Borrower” is MCKENZIE ELAINE SCOTT, AN UNMARRIED WOMARN

currentty residing at 3878 Overtan Manor Lane, Birmingham, Al 35243,

Borrower is the mortgagor under this Security Instrument.
{B} “Lender” is The Mortgage Firm, inc..

lL.ender is a Corporation, organized and existing
under the laws of Florida. Lender's address is 921 Douglas Avenue, #200,
Altamonte Springs, FL 32714,

The term “Lender” includes any successors and assigns of Lender.

(C) “MERS” is Mortgage Elecironic Registration Systems, Inc. MERS is a separate corporation thal is acting solely as a
nominee for Lender and Lender's succassors and assigns. MERS Is the morigagee under this Security instrument.
MERD is organized and exasting under the [aws of Delaware, and has an addwsss and tetephone number of P O. Box 2026,
Flint, Mt 48501-2026, tel. (888) 673-MERS.

Documents

(D) “Note” means the promissory note dated September 5§, 2025, and signed by each Bormower who is legally
oligated for the dedl under that promissory note, that is in either {i) paper {orm, using Borrower's written pen and ink
signature, or (i) electronic form, using Borrower's adopited Electronic Signatum in sccordance with the UETA or E-SIGN,
as applicable. The Mole evidences the legal odligation of each Borrower who sigred the Note to pay Lender
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Bormower who signed the Note has promised to pay this debt in requiar monthiy payments and o pay the debt in full not
later than October 1, 2055.
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(E) “Riders” means ail Riders lo this Security instrument that are signed by Borrower. All such Riders are incorporated
into and deemed to be a part of this Security fnstrument. The following Riders are to be sighed by Borrower [check box

as applicable]. -
i 1 Adjustable Rate Rider L1 Condominium Rider i Second Home Rider
1 1-4 Family Rider X] Ptanned Unit Development Rider LIV A Rider

{1 Other(s) [specify]

{(¥) “Security Instrument” means this document, which is daled September 5, 2025, together with all Riders to
this document.

Additional Definiions

{Q) "Appillcable Law' means all controfling applicable federal, stale, and ibcal statutes, regulations, ordinances, and
administrative rides and orders {that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
{H) “Community Association Dues, Fees, and Assessmenis” means all caies, fees, assassments, and other ¢charges
that are imposed on Borrower or the Property by a condominium associalion, homeewners association, or simiar
organization.

{1} “Dafauit” means: (i) the failure to pay any Paricdic Paymaent or any other amaunt secured by this Saecurity instrument
on the date it is due: (i} a braach of any representation, warranty, covenant, obligation, or agresment in this Security
Instrument; (i) any materially false, misisading, or inaccurate information or staismment to Lender provided Dy Borrower
OF any parsons or antities acting at Borrower's direcion or with Borrowar's knowledgse or consent, or failura to provide
Lender with material information in connection with the Loan, as described in Section 8; or (iv) any action or procseding
described in Saction 12(a).

{J} “Electronic Fund Transfer” means any transfer of funds, other than a ransaction originated by check, draft, or
similar paper instrurment, which is initiated through an electronie lerminal, tatepnaric instrument, compuler, or magnstic
tape so as 1o ordear, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is Not
limited to, point-of-sale fransfers, automated tsller machineg transactions, transiers initiated by telephona or other electronic
device capable of communicaling with such financial mstitution, wire transfers, and automated clearinghouse transfers.
{K) “Electronic Signature™ means an “Elecironic Signature” as defined i the Ut 1A or E-SIGN, as applicabie.

(L) “E-SIGN” means the Elactronic Signatures in Global and National Commares Act (15 U.S.C. § 7001 gt seq.), as it may
be amended from time 1o tme, or any applicabie addibonai or successor iegislation that governs the same subject matier,
(M) “Escrow items”™ means: () taxes and assessments and other ftems that can aftam prionty over this Sacurity instrument
as a llen or encumbrance on the Property; {ii} leasehold payments or ground rants on the Property, it any; (i) premiums
for any and all insurance required by Lender under Section 5; {iv) Morlgsgs INsurance premiums, if any, ar any sums
payvabie by Bormower to Lander in lieu of the payment of Mortgage insurancs pramiums in accordance with the provisions
of Hection 11; and {v) Community Association Dues, Fees, and Assessments if Lender requires that they be escrowed
boeginning at i can closing or at any time during the Loan ferm.

{N) “Laan” means the debt obligation evidenced by the Note, plus interesi, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security nstrument, plus interest.

() “Loan Servicer” means the entity that has the contractual right 10 resgive Borrower's Periodic Payments and any
other paymenis made by Borrower, and administers the Loan on behalf of L_endar. Loan Servicer does not inchude a
sub-gervicer, which is an eniity that may service the Loan on behali of the i can Servicer,

(P} “Miscellaneocus Proceeds” means any compensation, seltternent, award of damages, or proceeds paid by any third
party {Other than insuranca proceeads paid under the coverages described in Seclion 5} for: {i} damage to, or destruction
of, the Property; (ii} condemnaltion or othar {aking of all or any part of the Property: {il) convaeyance in lieu of condemna-
tion; or {iv) misrepresentations of, or omissions as 1o, the value and/or condition of the Property.

(2} “Mortgage Insurance’ means insurance protecting Leander against s nongayment of, or Default on, tha Loan.
(R) “"Partial Payment” maans any paymant hy Barrower, other than a voiunfary orepayment permifted under the Note,
whitch is less than a full oulstanding Periodic Payment.

(3} "Periodic Payment” means the regulariy scheduled amourt due for i) prancipal and interast under the Note, plus
{ii} any amounts under Section 3.

{T) “Properly” means tha property described bhelow under the heading "TRANSFER OF RIGHTS IN THE PROPERTY"
(LJ} “RHents”™ means alt amounis received by or due Borrower in connection with ihe lease, use, and/or occupancy of the
Froperty by a party other than Borrower.

{(V} “RESPA” means the Real Estate Settlement Procedures Act {12 11.8.C. § 2801 ef seq.) and its implamenting regu-
lation, Regulation X {12 C.FR. Pan 1024}, as they may be amended from iirne o time, or any additional or successor
tederal legisiation or regulation that governs 1he same subject matter. Whet used in this Saecunty Instrument, “HESPA”
refers o all requirements and rastriciions that would apply 1o a “adarally relalsd mortgage loan”™ even if the Loan does
not quality ag a "“federally related mortgage loan” under BESPA,

{W) “Successor in interest of Borrower” means any party that has taken iifle in the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument.

) “GETA” means tha Uniform Electronic Transactions Act, as enacted Dy the jurisdiction in which the Property is
located, as it may be amended from time to time, or any applicable additional or successor legisiation thatl governs the
same subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrurnend securas to Lender {i) the repayment of the Loan, and all renewals, exisensions, and modifica-
tions of the Note, and (i) the performance of Borrower's covenants and agresments under this Securify Instrument
angd the Note. For this purpose, Borrower mortgages, grants, and conveys (0 MERS (solely as nominee for Lender
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and Leander's successors and assigns) and {0 the successors and assigns of MERS, with power of sale, the following
described property iocated in the County of Sheiby:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HZREQOF AS "EXHIBIT A™.
APN # 09-4-20-2-007-084.000

which currantiy has the address of 339 Narrows Drive, Birmingham Straat] [Citg

Alabama 358242 ("Proparty Address™);
{Zip Code]

TOGETHER WITH all the improvemeants now or subsaquentiy erectad on tha property, including replacements and
additions o the improvements on such property, all property nighits, including, withoul imitation, all sasements, appur-
tenances, royaliies, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of tha foregoing is referred to in this Securily Instrument as the "Property” Borrowsr understands and
agraes thal MERS holds ondy legat title to the interasts granted by Borrowey in this Secunty Instrument, b, it neces-
sary o comply with iaw or custom, MEHRS {(as nominee for Lender and Lendear's sugcassors and assigns) has the rights
G exercise any or all of those interests, inciuding, but not limited to, the right 1o foreclose and sel the Property; and
to take any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER REPRESENTS, WARRBANTS, COVENANTS, AND AGREES that: {i) Borrower lawfully owns and
possesses the Property conveyed in this Secunty instrument in 1ga simple & awhidiy has the right to use and occupy the
Froperty under a ieasehokd eslate; (ii) Borrower has the right to mortgage, grant, and corvey the Property or Borrower's
leasehoid interast in the Property; and {ii} the Property is unencumberad, and nol subject 10 any other ownership intarest
in the Property, except for encumbrances and ownership intarasts of record. Borrower warrants generally the fitle to the
Froperty and covenants and agrees to defant the litie 1o the Property against all claims and demands, subject 1o any
encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenarnts for national uss with limited vadations and non-uniform
covenants that reflect specific Alabama state requirements o constituts a undform: security instrument covering real proparty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fniiows:

1. Payment of Principal, Interest, Escrow tems, Prepayment Charges, anwd Late Charges. Borrower will pay each
Pericdic Payment when due. Borrower will also pay any prepayment chames and late charges due under the Note, and
any other amounts due under this Security instrumeni. Payments due under the Hiote and this Security Instrument must
be made in U.S. currency. if any check or other mstrument received by Lender as payment under the Note or this Security
instrument s returned o Lender unpaid, Lendar may require that any or all subsaguent payments due under the Note
and this Security Instrument be made in one or more of the following lorms, &5 saiected by Lender: () cash; (b) monay
order, (C} certified chack, bank check, reasurer's check, or cashier's check, providded any such check is drawn upon an
instiiution whose daposits are insured by a U.S. federal agency, instrumentadity, or antity; or {d} Electronic Fund Transfer.

Payments are deemed received by Lender when received at the focaiionr designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 18. Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Bormmower may have now or in the future against Lender will not relieve Borrower from making
the full amount of all payments due under the Note and this Security Instrument or performing the covenants and agree-
ments secured by this Security Instrument,

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments. Lander may accepi and either apply or hold in suspense
Fartial Payments in its sole discretion in accordancs with this Secfion 2. Lendear is not obligated to accept any Partial FPay-
meants or t0 apply any Partial Payments at the tirne such paymentis ara acceptad, and also is not obligated to pay interest
on such unapplied funds. Lendaer may hold such unapplied funds until Borrower makes payment sufficient 1o cover a full
Pariodic Payment, at which lime the amound of the full Periodic Payment will be applied 1o the Loan. H Borrower doas
not make such a payment within a reasonable pariod of time, Lander will sithar apply such funds in accomdance with this
Saction 2 or return them to Borrower. if niot applied eadier, Padlial Paymenis widl be credited against the total amount
due under the Loan in calculaling the amount due in connection with any foraclosure proceeding, payoff request, foan
modification, or reinstatement. Lender may accept any payment insufficien! 1o bring the Loan current without waiver of
any rights under this Security Instrument or prejudica fo its rights to refuse such aayments in the future,

(b) Order of Application of Partial Payments and Periodic Paymenis. Except as otherwise described in this
Seaction 2, if Londer applias a payment, such payment will be applied o each Periodic Paymam in the order in which #
became dus, beginming with the oldest cutstanding Periodic Payment, as fcllows: first 1o interast and then o principal
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due under the Note, and finally to Escrow ftems. I alt outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Securily Instrument. It
all sums then due under the Note and this Security instrument are paid in iull, any remaining payment amount may be
applied, in Lender's sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

i Lender receives a payment from Borrower in the amount of one or mare Periogic Payments arxd the amount of any late
charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late charge.

wWhen appiving payments, Lender will apply such paymants in accordance with Applicable Law,

{c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

{d) No Change to Payment Schedule. Any anplication of payments, insurance procesds, or Miscellaneous Froceeds
0 principal due under the Note will not extend or postpone the due date, or changs the amount, of the Pernodic Payments,

3. Funds for Escrow items.

{(a} Escrow Reguirement; Escrow lems, Borrower must pay to Lender on the day Periodic Paymenis are due under
the Note, untl] the Note is paid in full, a sum of monsy to provide for paymeant of amounts due for all &scrow items (ine
“Funds™. The amount of the Funds required to be paid each month may change dunng the term of the Loan. Borrower
must promptly furnish to Lender all notices or invoices of amounts {o be paid under this Section 3.

{b} Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow llems unless Lender waives this
obfigation in writing. Lender may waive this obligation for any Escrow ltem at any time, In the event of such waiver, Bor-
rower must pay directly, when and where payable, the amounis due for any Esorew llems subject to the waiver. if Lender
has waivexd the requirement o pay Lender the Funds for any or all Escrow Hems, Lander may require Borrower (o provide
proof of direct payment of those iterms within such lime peatiod as Lender may require. Borrower's obligation to make
such imely payments and to provide proof of payment is deemed 1o be 2 covarant and agreeament of Bomower undey
this Security Instrumant. if Borrower is obligated o pay Escrow items directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow item, Lender may exercise its rights under Section 9 1o pay such amount and
Bomrower wilt be obligated to repay {0 Lender any such amount in accordancs with Section 9,

Lender may withdraw the waiver as to any or alt Escrow items at any time by giving a notice in accordance with
Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow items, and in such amounts,
that are then required under this Section 3.

(c)} Amount of Funds; Application of Funds. Lender may, at any tima, coliect and held Funds in ann amount up to,
but not in excess of, the maximum amount a lender can require under HESPA. Lender will estimate the amount of Funds
gue in accordance with Apolicable Law.

The Funds will be held in an institution whose deposits are insured by a U3, kaderal agency, instrumentahty, or entity
(including Lander, if Lender is an institution whose deposits are so insured! or in any Federal Home Loan Bank, Lender
will apply the Funds to pay the Escrow Hems no later than the ime specilied under RESPA. Lender may not charge
Borrower for: (i) holding and applying the Funds; {ii) annually analyzing the escraw account; or (i) verifying the Escrow
Hems, uniless Lender pays Bomower interest on the Funds and Applicable Law permits Lendar o make such a charge.
Unlass Lendsr and Borrower agree in writing or Applicable Law requirss interest to be paid on the Funds, Lender will
not be ragquirad to pay Borrower any intarast or earnings on the Funds. Lendar will give to Borrower, without charge, an
annual accounting of the Funds as required by BESPA,

{d)} Surpius; Shortage and Deficlency of Funds. In accordance with RESPA, i there is a surplus of Funds held
in escrow, Lender will account to Borrower for such surplus. if Borrower’s Pariodic Payment is delingquent by more than
30 days, Lender may retain the surptus in the ascrow account for the payment of the Escrow Hems. if there s 2 shortage
of deficiency of Funds heid in escrow, Lender will notity Borrpwer and Bormrowser willi pay 1o Lender the amount necessary
o make up the shoartage or deficiency in accordances with RESPA

Upon payment in fulfl of all sums secured by ihis Security Instrument, Lender will promptly refund to Borrower any
Funds held by Lendaer.

4. Charges; Llens. Borrower must pay {(a) all taxes, assessments, charges, ines, and imposifions attnbuiable to
the Property which have priority or may altain priority over this Security Instrurmsnt, (b} leasahold paymeants or ground
rants on tha Property, if any, and (c) Community Association Dues, Fass, and Assassments, if any. if any of thesa items
arg Escrow items, Borrowar will pay them in the manner provided in Seclicn §.

Borrowar must prornptly discharge any lien that has priority or may aftain priority over this Security instrument unless
Borrower: {aa) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceplable o Lender,
it only 50 ong as Borrower s performing under such agreament; (b} comasis the hen in good fagh by, or gefends
against enforcement of the lien in, legal procesdings which Lender determings, in s sole discretion, operate {0 prevent
the enforcement of the lien while those proceedings are pending, bul oniy untll such proceedings are concluded; or
{cc) secures from tha holder of the lien an agreement satisfactory o Lendsr thal subordinates the lien o this Security
instrument (collectively, the “Required Actions”). if Lender determines that any part of the Propertly is subject 10 a tien that
has priority or may attain priority over this Security Instrument and Bormower has not taken any of the Required Actions
in regard o such lien, Lender may give Borrower a natice identifying the fan. Within 10 days after the date on which that
notice is given, Borrower must satlisfy the lien or take one or more of the Heguired Actions.

5. Property Insurancs.

(a) Wnsurance Requirement; Coverages, Borrower must keep the improvements now existing or subsequently
eracted on the Properly insured against ioss by fire, hazards included within the orm “exiended coverage,” and any other
hazards including, but not imited to, earthquakes, winds, and ficods, for which Lender reGuires insurance. Borrower must
maintain the types of insurance Lender reqguires in the amounts (including deductible leveis) and for the periods that
Lender requires, What Lender regquires pursuant 1o the preceding sentences can change during the term of the Loan, and
may exceed any minimum coverage required by Apphcable Law. Borrower may <hoose the insurance carner providing
the nsurance, subject to Lendars nght to disapprove Borrower's cholce, wihiich aght wilt not be exercisad unreasonably.

() Fallure to Maintain Insurance. if Lender has a reasonable basis to baliove that Borrower has failed to maintain
any of the required msurance coverages described above, Lender may obtain insurance coverage, at Lencer's ophon
and at Borrowar's expense. Unless required by Applicable Law, Lender is undar no cobligation o advance premiums
tof, or 10 seek to rainstale, any prior lapsed ¢overage obtained by Borrowar. Lender is under no obligation to purchass
any particular type or amount of coverage and may select the provider of such insurance in its sole discretion. Belore
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nurchasing such coverage, Lender will notify Borrower if required 1o do 5o undaer Applicable Law. Any such coverage will
insure Lender, but might not protect Borrowsr, Borrower's equiity in the Property, o the contents of the Property, agamnst
any risk, hazard, or iability and might provide grealer or lesser coverage than was previously in effect, but not exceeding
the coverage required under Section 5(a). Borrower acknowiedges that the cost of tha insurance coverage so obtained may
significantly exceed the cost of Insurance that Borrower could have oblained, Any amounts disbursed by Lender for cosis
associated with reinstating Borrower's insurance pohlicy or with placing new insurance under this Section 5 will become
additional debt of Borrower securad by this Security Instrument. Thess amounts will bear interest at tha Mote rate from the
date of disbursement and will be payable, with such infersst, upon notice: irom Lender to Borrower requesting payment.

{c)} Insurance Policites. All insurance policies reguired by Lender and renawais of such pohcies: {{) will be subjectto
Lender’s right to disapprove such policies; (i) must include a standard mortgage clause; and {ii) must name Lender as
rnortgagee and/or as an additional loss payee. Lender wilt have the right to held the policies and renewal certificates. If
{ ender raquires, Borrower will promptly give to Lender proot of paid préemiums and renewal noticas. if Borrower obtains
any form of insurance coverage, not ctherwise required by Lender, for damage to, or destruction of, the Property, such
policy must include a standard morigage clause and must name Lender as morigagee and/or as an additional joss payee.

(d) Proof of l.oss; Application of Proceads. in the event of loss, Borrower must give prompt notice o the nsurance
carrier and Lender. Lender may make proof of loss it nod made promptly by Borrower. Any insurance proceeds, whether
or not the underking insurance was requited by Lender, will be applied to resioration or repair of the Fropenty, i Lender
deems the restoration or repair 10 be economically feasible and determines that Lender’s security will not be lessened

by such restoration or repair.
if the Property is 10 be rgpaired or raslored, Lender will disburse from the insurance proceeds any mitial amounts

that are necessary to begin the rapair or restoratian, subject {0 any restrictions applicable © Lender. During the subse-
guent repair and restoration period, Lendser wii have the righit to hold such insurance proceeds untit Lender has had an
opportunity 1o inspect such Properly o ensure the work has baen completsd o Lendears satisfaction (which may include
satisfyving Lender's minimum eligibility requirements for persons repairing the Froperty, including, but not limited to,
censing, bond, and inswurance reguirements) provided that such inspection must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a seres of progress payments as the work s
compieted, depending on the size of the repair or restoration, the terms of the repair agreemeant, and whether Borrowsr
is in Default on the Loan. Lender may make such disbursements directly to Borrower, 10 the person repairing or restor
ing the Property, or payable jointly 1o both. Lender will not be required to pay Horower any interes! or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law reguires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Barrower.

¥ Lender deems the resioration or repair not o be economically feasibie or Lender's security would be {essened
by such restoration or repair, the insurance procaeds will be applied 1o the sums secured by this Security Instrument,
whether or not then due, with the excess, if ary, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are appiied In Section 2(b).

(o} insurance Settlemenis; Assignment of Proceads. H Borrower abandons the Property, Lender may file, negoti-
ate, and settle any avaiabile insurance claim and reiated matters. If Borower dees not respord within 30 days to a nofice
from Lendgr that the insurance carrier has offered to settie a claim, then Landsr rmay negotiate and seftle the claim_The
30-day periocd will begin when the notice is given. n either event, or if Lender acguires the Property under Seclion 26 or
otherwise, Borrower is unconditionally assigning to Lender {i) Borrower’s rigghis (o any insurance proceeds in an amount
nof to axcead the amounts unpaid under the Note and this Security Instrument, and (i) any other of Borrower's rights
{other than the night to any refund of unearned premiums paid by Borrowsr) undder alf insurance policies covaring the
Froperty, to the extant that such rights are applicable to the coverage of the Froperty. If Lender fes, negotiates, or setlies
a claim, Bormower agraees that any insurance proceads may be made payable ditectly ic Lendar without the nsed to include
Borrowar as an addiional loss payee. Lender may use the insurance proceeds sither 1o repair or restore the Property (as
provided m Secton 5(d)) or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Bormowsr must cocupy, establish, and use the Froperiy az Borrowsr's principal residence within
60 days after the execution of this Security instrument and must continue 1o occupy the Property as Borrowsat's principal
residence for at least one year after the date of occupancy, unless Lender otharwise agraes in writing, which consent
will not be unreasonably withheld, or unless extenuating circumstancas exist tha: are beyond Borrower's control.

7. Preservation, Maintenance, and Protection of the Property; Inaspactions. Borrower will not destroy, dam-
age, or impatlr the Property. aliow the Property to deteriorate, of commit waste on the Property. Whether or not Borrower
is residing in the Property, Bormower must maintain the Propenly in order 1o prevent the Properiy from deteriorating or
decreasing in value due to s condition. Unless Lender determines pursuant 0 Seclion 5 that repair or restoration is not
economicaity feasibie, Bormower will promptly repair the Property if damaged 10 avoid furiher deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in conneclion with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or resioring the Property only if Lender has released proceeds for such purposes,
Lender may disburse proceeds for the repairs and restoration in a single paymand or in a seties of progress payments as
the work is completed, depending on the size of the repair or restoration, the ierms of the rapair agreement, and whether
Borrower 15 in Default on the Loan. Lender may make such disbursements cirecliv to Borrower, o the person repairing or
restonng the Property, of payable jointly 1o both. i the insurance or condamnation proceeds are not sufficient to repair or
resiore the Property, Borrower ramains obiigated to complete such repair o rastoration.

Lender may make reasonable entries upon and inspactions of the Propearty, ¥ Lender has reasonabie cause, Lerder
may inspect the interior of the improvements on the Property. Lender will give Bormrower notice at the time of or prior 1o
such an interior inspection specifying such reasonabie cause,

B. Borrower's Laan Application. Borrower will be in Defaull #, during the Loan application process, Borrower of
any persons or entities acting at Borrower's direction or with Borrower's knowladge or consent gave materially faise,
misteading, or inaccurate information or statements to Lendar {or falled to provide Lender with material information) in
connection with the Loan, inciuding, but not limited to, overstating Borrower's income or assets, understating or failing
o provide documentation of Bormower's debt obligations and labilities, and misrapresonting Borrower’s accupancy of
intended occupancy of the Property as Borrower's principal residence.
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9. Protection of Lender's Interast in the Froperty and Rights Uncer this Security Instrument

(a} Protection of Lender's interest. if: (i) Borower fails to perform the covenants and agreements contained in this
Sacurity instrumant; (i} there is a legal proceeding or government order that might significantly affect Lender's interest in
the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condernnation
or forfeiture, for enforcement of a lien that has priority or may attain griority over this Security instrumentt, of to enforce
faws or requlations); or {1i) Lender reasonably believes that Borrower has abandoned the Property. then Lender may do
and pay for whatever is reasonable or appropriate 1o protect Lender’s interest 1in the Property and/or rights under this
Sacurity Instrurment, including protecting and/or assessing the value of the Properly, and securing and/or rapairing the
Froperty. Lender's actions may include, but are not imited to: {1} paying any sums secured by a lien thatl has priority or
rmay attain priority over this Security Instrument; {H) appearing in court; and {ll{} paying: (A} reasonable attorneys’ fees
and costs; {B) property inspaction and valuation feas; and {C) other fees incurrad for the purpase of proteciing Lendar's
interest in the Property and/or rights undsr this Security instrument, inciuding its secured position in a bankrupicy pro-
ceading. Securing the Property includes, but is not limited 10, axterior and intericr inspections of the Froperty, entering
the Froperty to make répairs, changing locks, replacinyy or boarding up doors antd windows, draining water from pipes,
eliminating building or other code viclations or dangerous conditions, and having ubiities turned on or off. Although Lender
may take action under this Section 9, Lender is not required to do so and is not under any duty or obligation te do so.
L ender will not be liable for not taking any or alf actions authorized under this Section G,

(b} Avoiding Foreclosure; Mitigating Lossea. If Borrower is in Defaul, Lender may work with Borrower to avoid
foreclosure and/or mitigate Lender's potential (osses, but is not obligated ic 4o s0 uniess required by Applicable Law.
t ender may take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not fimited
to, oblaining credit reporis, title reports, title insurance, properly valuations, subordination agreements, and third-party
approvals. Borrower authorizes and ¢consants to these actions. Any costs associated with such loss mitigafion activities may
be paid by Lender and recovered from Borrower as descrbed below in Sachon 95}, uniess prohisbited by Apoficable Law.

{c) Additional Amounts Secured. Any amounis disbursed by Lender under this Section 9 will become addiional
debt of Borrower securad by this Security Instrument. These amocunts may bear nitarest at the Note rate from the date
of dishursament and will bae payable, with such interest, upon notice from Landier 10 Borrowear reguesting payment.

{(d) Leasehoid Terms. If this Security Instrument is on a leasshold, Borrowear will comply with all $he provisions of the
lpase. Borrower will not surrender the leasehold estale and interest{s conveyad or tarminate or cancel the ground lease.
Borrowar will not, without the express written consent of Lender, aler or arnend he ground lease. [ Borrower acquires
fee titte to the Property, the leasehold and the fee title will not mergs untess Lander agrees to the merger in writing.

10, Assigriment of Rents.

(a) Assignment of Rents. i the Property is leased {0, used by, or cccuniad by a third party (“Tenant”), Borrower is
unconditionally assigning and transferring {o Lender any Rents, regardiess ¢i 10 whom the Rents arg payable. Borrower
authorizas Lendear to collect the Rents, and agraes that each Tenant will pay the Ments 1o Lender, Howevar, Bomower will
receive the Rems until (i) Lender has given Borrawer nolice of Default pursuant to Section 286, and (i) Lender has given
notice o the Tonant that the Renis are 1o be paid o Lender. This Section 10 consiilutes an absolute assignment and not
an assignment for additional security anhy.

(b} Notice of Default. if Lender gives notice of Default to Bormower: {i} all Rents received by Bonower must be held
by Borrower as trustee for the benefit of Lender only, t0 be applied t¢ the sums secured by the Security instrument;
(il Lender will be entitted o collect and raceive all of the Rents; {ill) Borrower agrees to instruct sach Tenant that Tenant
is {0 pay all Rents due and unpaid to Lender upon Lender's written demand [ the Tenant; {iv) Bormower will snsure that
each Tenani pays all Hents due to Lender and will take whatever action is necessary to collect such Rents if not paid to
Lender; (v) unless Applicable Law provides otherwdse, all Rents collected by Larnider will he applied first 1o the costs of
taking coniroi of and managing the Property and collecting the Rents, incluciing, bt not fimited to, reasonable attorneys’
fees and costs, receiver's faes, premiums on receiver's bonds, repair and maintenance costs, insurance premiums,
iaxes, assessments, and other charges on the Property, and then tc any oitar sums secured by this Security instru-
merit; (vi) Lender, or any judicially appointed receiver, will be liable to account for only those Rents actually recsived; and
{vil) Lender will be entitied 1o have a receiver appointed to take possassion of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property as security.

(¢} Funds Paid by Lender. if the Rents are not sufficient to cover the costs of taking controf of and managing the
Froperty and of collacting the Reants, any funds paid by Lender for such purposss will becomea indebtedness of Borrower
to Lender secured by this Security insinunent pursuant o Section 9,

(d} Limitation on Coliection of Rents. Bormower may not coilect any of tha Rents more than one month in advance
of the time when the Rents become due, except for security or similar daposits.

(e} No Other Assignment of Rents. Borrowser represents, warrants, covenanis, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignmani of the Rents, and has not performed,
and will not perform, any act that could prevent Lender from exercising iis rignis under this Security Instrument.

{f} Centrol and Maintenance of the Propaerty. Unless reGuired by Applicadie Law, Lender, or a receiver appointed
under Appilicable Law, is not obligated 1o enter upon, take condrod of, or maintam the Praperty before or after giving notice
of Default to Borrower. Howeaver, Lendar, or a recsiver appointed under Applicable LLaw, may do s0 al any time when
Borrower is in Defaull, subject to Applicable Law,

{g) Additional Provisions. Any application of the Renis will not cure or waive any Default or invalidate any other
right or remedy of Landers. This Section 10 does nat relieve Borrower of Bormower's obligations under Seclion 6.

This Section 10 will terminate when all the sums secured by this Security Ingirumant are paid in full.

1. Morigage insurance.

(8) Payment of Promiums; Substitution of Policy; Loss Reserve; Prataction of Lender. I Lender required
Marlgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect. If Borrower was required o make separately designated payments toward the premiums for
Mortgage Insurance, and {i} the Mortgage Insurance coverage reguired by Lender ceases for any reason o be avaiable
trom the mortgage nsurer thal previously provided such insurance, or {il) L snder determines in its sole discretion that
such morlgage insurer is no longer aligibla to provide the Mortgage Insurance coverage required by L ender, Borrower will
pay the premiums required to obtain coverage substantially equiivalent o the klorigage insurance previcusly in effect, at
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a cost substantiafly equivalent to the cost to Beorrower of the Morigage Insurancs previously in affect, from an alternate
mortgage insdrar selected by Lender.

i substantiafly equivatent Mortgage Insurance coverage is not avadabie, Borrower will continue to pay to Lender the
amount of the separately designated payments that were due when the insurarnce coverage ceased to be in effect. Lender
will accept, use, and retain these payments as a non-refundable joss reserve in lieu of Mortgage insurance. Such 1088
reserve will be non-refundable, even whan the Loan is paid in full, and Lendear will not be reguired to pay Borrower any
interest or sarnings on such loss reserve.

Lender will no longer require joss reserve payments if Marigags insurancs coverage {in the amount and for the
period thal Lender requires) provided by an insurer saiected by Lender again becomes availabie, is obilained, and Lender
requires separataly designated payments toward the pramiums for Morigags insurance.

If Lander required Mortgage Insurance as a condition of rmaking the Loan argd Borrower was required 1o make sepa-
rafely designated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage Insurance in effect, or 1o provide a non-refundabie loss raserve, urtll L ender's requirement for Mortgage
fnsurance ends in accordance with any written agreement batween Borrowey and Lender providing for such termination
or untit termination is required by Applicable Law. Nothing in this Section 11 affecits Borrower's obligation to pay interest
al the Note rate.

{b} Mortgage Insurance Agreements. Morigage Insurance reimburses |ender for caertain losses Lender may incGy
if Borrower does not repay the Loan as agreed, Borrower is not a party ¢ the riorigage Insurance policy or coverage.

Mortgage insurers evaluate their total risk on alf such insurance in force from ime to ime, and may enter nto agree-
meanis with other parties that share or modify their risk, or mduce losses. 7 nsse agreements may vequire the marigage
insurer to make payments using any sowrce of funds that the morigags insurer may have available {(which may include
funds oblained from Mortgage insurance premiums).

As a resuilt of these agreements, Lender, another insurer, any reinsurar, any other enlity, or any affilate of any of the
foregoing, may receive {(directly or indirectly) amounts that derive from (or might be characterized as) a portion of Bor-
rower's payments for Mortgage Insurance, in axchange for shating or modifving 1he mortgage msurer's risk, or reducing
losses. Any such agreements will not: (i) affect the amounts that Borrowar has agreed to pay for Mortgage insurance, or
any other terms of the Loan; (i) increase the amount Borrowar will owe for Morigage Insurance; (ili} enditle Borrower to
any refund; or {rv} affect the rights Borrower has, if any, with respect 10 the Mortgage Insurance under the Homeownars
FProtection At of 1808 (12 L1.5.0. § 4001 ef seq.}, as it may be amendead from tma to time, or any adaitionad or successor
federal legislation or regulation that governs the same subject matior {"HPA"). Thase rights under the HPA may include the
right to receive certain disclosures, 1o request and obtain cancellation of the Mortgage Insurance, o have the Mortgage
insurance ierminated automalically, and/or to recsive a refund of any Mortgags insurance premiums that were uneamned
at the time of such cancedlation or {erminalion.

12. Assignment and Application of Miscelianeous Proceeds; Forfeiline,

(a2} Assignment of Miscellanecus Proceeds. Borrower is unconditionally assigning the right 1o receive alt Miscel-
laneaus Proceeds to Londer and agrees that such amounts will be paid to Lendesr,

(b} Application of Miscelanaous Proceeds upon Damage to Property. | e Property s damaged, any Miscalianecus
FProceeds will be applied o restoration or repair of the Property, # Lander deams the restoration or repair 1o be economically
feasible and Lender's security will not be lessened by such restoration or repain During such repair and restoration pernod,
Landear will have the right to hold such Miscellaneous Proceeds until Lender has hadd an opportunity (o inspect the Property
to ensure the work has been completed 1o Lender's satisfaction (which may include satisfying Lender's minimum eligibility
requirements for persons repairing the Property, including, but not fimited o, eensing, bond, and insurance requirements)
provided that such inspection ivaist be undertaken promptly. Lender may pay oor ihe repairs and restoration in a singte dis-
bursement or in & series of progress payments as the work is completed, depenrding on the size of the repair or restoration,
the tlerms of the repair agreement, and whether Bormower is in Dafault on the Loan. Lender may rmake such disbursements
directly to Borrower, 10 the person repairing or restoring the Properly, or pavable joirstly to both, Unless Lender and Bomower
agrea in writing or Applicable Law requiras interest 10 be paid on such Miscellanaous Procesds, L.ender will not be required
10 pay Borrower any interast or earnings on such Miscellaneous Proceads. ¥ Lander deems the restoration or repair not 1o
e sconomically feasibie or Lender's security would be lassened by such rasicration or raepalr, the Miscelianeous Proceeds
will be applted to the sums secured by this Security instrument, whather or rol e due, with the axcess, i any, pald o
Bormmower. Such Miscellaneous Proceeds will be applied in the crder that Pariial Payments are applied in Seclion 2{b}.

(¢} Application of Miscellaneous Froceeds upon Condemnation, Dastrustion, or Loss in Value of the Property.
in the event of a total taking, destruction, or joss in value of the Property, all of the Miscelianeous Procesds will be applied
1o the sums secured by this Security Instrument, whether of not then due, with the excass, if any, paid to Borrower.

in the event of a partial taking, destruction, or loss In value of the Proparty {each, a “Partial Devaluation™) where the
tair market value of the Property immediately before the Partial Devaluaiion is egual to or greater than the amount of the
sums secured by this Security Instrement immediately before the Parial Devatuatlion, a percentage of the Miscellaneous
FProceeds will be applisd o the surmns secured by this Security Instrurment unless Bomrmower and Lender otherwise agr:ze in
writing. The amount of the Misceallanaous Procesds that will be 50 applied s delermined by multiplying the telal amourd of
the Miscelaneous Proceeds by a percentage caiculaled by iaking {i) the lolal amount of the sums secured immadiately
before the Partial Pevaluation, and dividing it by {il) the fair markat valua of e Property immediately befors the Partial
Devaluation. Any balance of the Miscellaneous Procaeds will be paid o Borrower,

I the event of a Parfial Devaluation where the fair market vaiue of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, ali of the Miscelfaneous
Froceeds will be applied to the sums securad by this Security instrument, whethar or not the sums are then dua, unkess
Borrower and Lender otherwise agree in writing.

{d} Settlement of Claims. Lender is authorized to collect and apply the Miscollaneous Proceeds either to the sums
secured by this Securily Instrument, whether or not then due, or to restoration or repair of the Property, if Borrower
(1} abandans the Property, or (i) fails 1o respond to Lender within 30 days ziter the date Lender notifies Borrower that
the Opposing Party {as defined in the next sentencea) offers to sellle a claim for damages. "Opposing Party” means the
third party that owes Borrower the Miscellansous Proceeds or the party against whom Bomower has a right of action in
ragard {o the Miscellaneous Proceeds.
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(e) Proceeding Affecting Lender’s Intersst in the Property. Borrower wid ka in Default It any action or proceeding
hegins, whether civil or criminal, that, in Lender's judgment, coudd result in forfeiture of the Property or other matenal impair
ment of Lender's interest in the Property of righis under this Security Instrument. Borrower can cure such a Defauit and, if
acceleration has ccourred, reinstate as provided in Saction 20, by causing the action or proceeding to be dismissed with
a ruting that, in Lender's judgment, preciudes forfeiture of the Froperty or other material impairment of Lender's imerest n
the Property or rights under this Securily Instrument. Borrower is unconditionally assigning to Lender the proceeds of any
award or claim for damages that are attributable ic the impairment of Lendat’s interest in the Property, which proceeds will
be paid to Lender. All Misceltanecus Proceeds thal are not applied to restoration of repair of the Property wili be applied
in the order that Partial Payments are applied in Section 2(b}.

13. Borrower Not Released; Forbearance by Lender Not a Walver. Borrowsr or any Succassor in interest of Bor-
rower will not be reteased from liability under this Security instrument i Lender extands the time for payment or modifies
the amoriization of the sums secured by this Security instrument. _ender wili not be required to commence proceedings
against any Successor in Interest of Borrower, oF 1o refuse 1o extend time for paymant or otharwise modify amortization of
the surns secured by this Security instrument, by reason of any demand rmade Dy the onginat Borrower or any Successors
in interest of Borrower. Any forbearance by L ender in exercising any right or remedy including, without limilation, Lender’s
acceptance of payments from third persons, entitias, or Successors in Inieras! of Borrower or in amountis less than the
amount then due, will not be a waiver of, of preclude the exercise of, any right or remedy by Lender,

14. Joint and Severs] Liability; Signatories; Successors and Assigns Bound. Borrower's obligations ana liability
under this Security Instrument will be joint and several. However, any Borrower who signs this Security instrument bt
does not sign the Note: (a) signs this Securily instrument o morigage, grant, and convey such Borrower's interast n the
Property under the terms of this Security Instrurment; {b) signs this Security instrumant to waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemnplions,; (¢) signs this Security Instrument to assign
any Miscellaneous Procesds, Rents, or other sarnings from the Property 1o Lendear,; {d) is not personailly abligated to pay
the sums due under the Note or this Security Instrument; and {8) agrees that Lender and any other Borrower can agree
to extend, modify, forbear, or make any accommadations with regard to the tarms of the Note or this Security instrument
without such Borrower's consent and without affecting such Bormower's obligations under this Security Instrument.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obiigations
under this Security Instrument in writing, and is approved by Lender, will obiain sl of Borrower's rights, obligations, and
benefils under this Secunty Instrument. Borrower will not be released from dorrower’'s obligations and lability under this
Security Instrument unlass Lender agreas to such release in writing.

15. Loan Charges.

{a) Tax and Flood Determination Fees. Larkiar may require Borrowar (6 pay (i} a one-tima chargs for a real eslate
tax verification and/or reporting service used by Lender in connaction with this Loan, and (i) either (A) a one-time charmge
for flood zone determination, cerlification, and tracking services, of {B} a one-tirne chamge for flood zone determination
and certification services and subsequant charges each time remappings of similar changes occur that reasonably might
affact such determination or certification. Borrower will also be responsible for the payment of any fees impogsed by the
Fadeaeral Emergency Management Agency, of sny SUCCessor agency, at any tima during the Loan term, in connection with
any flood rone detarminations.

(b} Default Charges. If parmittad under Applicable Law, Lender may charge Sorrower feas for services performed in
connection with Borrower's Default 1o protect Lender's interest in the Propesty and rights under this Security Instrument,
including: {i} reasonable altornays’ fees and cosis; (i) property inspection, vaiwaiion, mediation, and loss mitigation fees;
and (iii) other related fees.

{c} Permissibility of Fees. In regard 1o any other fees, the absence of express authority in this Security Instrument
to charge a specific fee to Borrower should not be construed as a prohibiticon on the charging of such fee, | ender may
not charge fees thal are expressly prohibited by this Security instrument or by Anplicable Law.

{d) Savings Clause. if Applicable Law sals maximum loan charges, and that iaw is finally interpreted so that the
interest or other loan charges collected or io be coliectad in conneclion with the Loan exceed the permitted limits, then
(i} any such loan charge will be reduced by the armount nacessary to reduce the chargs o the permitted Jimit, and {i) any
sums already collected from Borrower which exceedead permiited limits will b= refunded to Borrower. Lender may choose
to make this raefund by reducing the principal owed under the Note or by making & direct payment t0 Borrower i a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge {(whether ornot a
prepaymeant charge is provided for under the Mote). To the exdaent permitted by Apolicable Law, Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute & waiver of any right of action Borrower might have
arising (41t ot such overcharge.

186. Notices; Borrower’s Physical Address. Al notices given by Borrowe: or Lender in connection with this Security
Instrument must be in writing.

(a) Notices 1o Borrower, Unless Applicable Law requires a diferent meithod, any vwritten nolice 1o Bomrower in con-
naction with this Security Instrurnent will be deermed o have besn given ic Borraower wihen (1) maided by first class mail,
or (it} actually deliverad © Bormowser's Notice Addrass (as defined in Section 18{(c) below) if sant by means other than hrst
class mail or Electronic Communication {as defined m Section 16{b} belows. Noiice 10 any one Bomower will constitute
notice o all Borrowers unlass Apphcable Law expressly requires otherwise. 1f any nolice 1o Sorrower required by this
Security instrument is also required under Applicabie Law, the Applicable Law requirement wilt satisfy the corresponding
requirement under this Sacurity instrument.

{b} Electronic Noiice to BorTower. Uinless ancther delivery method is required by Applicable Law, | ender may provide
notice o Boucwer by a-mad or othar electronic communication ("Electronie Comimamication™; if: {1} agreed 1o by Lender
and Borrower m wriling; {ify Borrower has provided Lender with Borrower's e-mad or alher glectronic address (CElectronic
Address™); (ik) Lender provides Bormower with the option to receive notices Iy firsl class mail or by other non-klectronc
Commmunication instead of by Electronic Commiunication; andg {iv) Lendar otherwise comphas with Applicable Law. Any
nohce to Borrower sent by Electronic Communication m connesiion with this Secunty Instrument will be deemed 10 have
Deen given to Borrower when sont unless Lender becomaes aware that such notce s not delivered. if Lender becomes
aware that any notice sent by Electranic Gornmunication is not deliverad, Londer will resend such comymunication o
Borrower by first class mail or by other non-Elactronic Communication. Borrower may withdraw the agreament o receive
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Electronic Communications from Lender at any tima by providing writen notice 1o Lender of Borrower's withdrawal of

such agreement.
(c) Borrower's Notice Address. The addrass to which Lender will send Zorrower notice {"Notice Address”) will be

the Property Address uniess Borrower has designated a different address by written notice to Lender. i L ender and Bor-
rowar have agreed that notice may be given by Electronic Communication, then Borrower may designate an Sleclronic
Address as Notice Address. Borrower will promptly notify Lender of Borrower's chiange of MNotice Address, including any
changes to Borrowar's Electronic Address if designated as Notice Address. IT Lender specihes a procadure for reporting
Borrower's change of Notice Addrass, then Borrower will report a changs of dMotice Address only through that specified
procedure.

{d} Notices to Lender. Any notica to Lender witl bea given by delivering it or bw maiing it by first class mail o Lender's
address stated in this Security Instrument unless Lender has designated another addrass {(including an lectronic Address)
by notice to Borrower. Any notice in conneciion with this Security Instrument will b9 deemed to have been given to Lender
onty when actually received by Lender at Lender's designated address (which may include an Electronic Address). if any
notice o Lender required by this Security instrument is aiso reguired urkier Applicable Law, the Applicable Law reqidire-
ment will satisfy the corresponding requirerment under this Security Instrument.

(&) Borrower's Physical Addresas. In addition 1o the designaled Notica Address, Borrower will provide Lender with
the address where Boarmower physically rasides, if different from the Properiy Address, and notify Lender whenever this
address changes.

17 Governing Law; Severability; Rules of Construction. This Securily Inztrument is governed by federal law and
the law of the Siate of Alabama. All rights and obligations contained in this Sacurily instrument are subject to any require-
ments and limitations of Applicable Law. if any provision of this Security instrument or the Note conflicts with Appiicable
L.aw {i) such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the condlicing provision, and (ii) such conflicting provision, to the extent possiizla, will be consikilered modifisd to comply
with Applicable Law. Apglicable Law might axphcitly or implicitly allow tne parsies &0 agree by contract or it might be silent,
but such silence should not be construaed as a prohibition against agreamani by comdract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is 10 be mads in accordance with the Appilicable Law
in effect at the trme the action 1s undertaken.

As used in this Security Instrument: {a) words in the singular wilt rean and include the piural and vice versa, {b) the
ward “may” gives sole discretion without any obligation o lake any action; (¢) any reference to “Section” in this document
refers o Sections conizined in this Security Instrument unless othenwise noted; and {(d) the headings and caplions are
insarted for convenience of reference and do not define, imit, or descrilza the scope or intent of this Security Instruument
or any particular Section, paragraph, of provision.

18. Borrower's Copy. One Bormmower will be given one copy of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficlal interest in Borrower. For purposses of this Section 19 ondy, “Interest in
the Proparty” means any legal or baneficial intarest in the Properly, including, but riot imitad to, those banealicial inlerests
transtferred in a bond for desd, contract for dead, instaliment sales contract, or escrow agreement, the intent of which is
the transfer of title by Borrower {o a puichaser at a fuiure dale.

If ali or any part of the Property or any Intarest in the Propearty is sold or ranstarred {or if Borrowear i5 not a natural
person and a beneflicial interes! in Borrower is sold or transierred) withoul Lender's prior wrdtan consend, Lender may
reqiire immediate payment i full ot all sums secured by this Security Instrumani. However, Lender will not exercise this
option if such exercise is prohibited by Applicable Law.

i { ender exercises this option, Lender will give Bormower nolice of acosisraiion. The notice will provide a pernod of
not less than 30 days from the dale the notice is given in aceordance with Seclion 16 within which Bomower must pay
ail sums secured by this Secunty instrument. If Borrower fails {o pay these sums prior ko, or upon, the expiration of this
periaod, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower and will be entitted to collect alt expenses incumed in pursuing such remedias, including, but not limited to:
{a) reasonabile attorneys’ fees and costs; {b) property inspection and valuation fess; and (o) other fees incurred to protect
Lender's Intarest in the Propeaerty and/or rights under this Security Instrumeant.

20. Bomower's Right {0 Reinstate the L.oan after Acceleration. if Borrowar meeats certain conditions, Borrower
wili have the right to reinstate the Loan and have enforcement of this Securily instrument discontinuad at any time up
to the later of {a) five days betora any foraclosure saie of the Property, or {(B) such other period as Applicable Law might
specify for the termination of Boarrower’s right 10 reinatate. This right to reinstats will not apply in the case of acceleration
under Section 19,

To reinstate the Loan, Borrower must satisfy all of the following conditicns: (&) pay Lender all sums that then would
be due undet this Security Instrument and the MNote as if na acceleration had occurred; {bb) cure any Default of any
other covenants or agreemeants under this Security Instrument or the Naote; (ce) pay all expenses incurmmed in enforcing
this Securfly Instrument or the Nole, including, but not imited to: (i} reascnabie attorneys’ fees and costs; {ii) property
inspection and valuation fees; and (ili) other fees incurred to protect Lander’s inlerest in the Property and/or rights under
this Security Instrumaent or the Note; and {dd) take such action as Lender may reasonably reguirg to assure that Lender's
inferest in the Property and/or rights under this Security Instrument or the Note, and Borrower's obligation to pay the
sums secured by this Security instrument of the Note, will continue unchangad.

Lender may require that Borrower pay such reinsigtement sums and expenses in one or more of the following forms,
as selected by Lander: (aaa) cash; {(bbb) money order; (ccc) certified check, bank check, treasurer's check, or cashier's
check, provided any such check is drawn upon an instititfdion whose deposits are insured by a U.S. federal agency, instru-
rmentality, or entity; or {ddd) Electronic Fund Transfet. Upon Borrower's reinstatemeant of the Loan, this Security Insirument
and obliggations secured by this Security Instrument will remain fully effective 22 ¥ no acceteration had occurred.

21. Sale of Note. The Note or a partial interest in the Note, logether with this Security Instrument, may be sold or
otherwise transferred one or more times. Ugon such a sale or other transfer, il of Lender's rights and obligations under
this Security instrument will convey to Lender's succeassors and assigns.

22. L oan Servicer. Lender may take any aclion permitled under this Security instrumend through the Loan Servicer
or another authorized represantative, such as a sub-servicer, Borrower understands that the Loan Servicer or other
authorized reprosentative of Lendear has the nght and authority o take any such action.
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The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the hoider of the Nole. The Loan Servicer has the right and authority to: (&) collect Periodic Payments and any other
amounts due under the Note and this Security Instrument; (b} perforrn any other mori{gage loan servicing obligations;
and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. H there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address 1o which paymenis should be made, ard any other information RESPA requires
it connection with a nelice of transier of servicing.

23. Notice of Grievance, Lintil Borrower or Lender has notified the ofher party {in accordance with Section 18) of
an allegad breach and afforded the other party a reascnable period after lha giving of such nolice 1o take corrective
action, neither Borrower hor Lender may commendce, join, or be joined to any judicial action {either as an mndividual
litigant or a member of a class) that {a) arises from the other party’s actions pursuant to this Security Instrument or the
Nota, or {b) alleges that the other party has breached any provision of this Sacurity Instrument or the Nate. if Applicable
Law provides a time period that must eiapse before ceriain aclion can be iaken, that time period will be deemed to be
reasonable for purposes of this Section 23. The notice of Default given 1o Bormrower pursuant to Saction 26(a} and the
notice of acceleration given to Borrower pursuant 1o Section 19 will be deerned 10 satisfy the notice ana opportunily to
take corractive action provisions of this Section 23,

24. Hazardous Stibstances.

{a) Deafinitions. As used in this Section 24: (i) “Ernvironmental Law” means any Applicable Laws where the Froperty
is jocatad that relate 1o health, safety, or environmental prolection; {ii} "Hazardous Substances” mncluds {A} those sub-
stances defined as toxic or hazardous substances, pollutanis, or wasies by Environmental Law, and (B) the following
subsiances: gasoling, kerosene, other flammabie or toxic petrocloum praducis, bxic pesticides and herbickies, volatile
soivents, materials coniaining asbestos or formaildehyde, corrosive matariiis or agenis, and radioactive malerals,;
{ii)} “Environmental Cleanup” inciudes any response action, remedial action, or removal action, as defined in Lnviron-
mentad Law; and {iv) an *Environmental Condition™ means a condition that can cause, contribute to, or otherwise trigger
an Environmentat Cleanup.

{b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permil the presence, use, disposal,
storage, or release of any Hazardous Substances, of threaten o release any Harardous Substances, on or in the Property.
Borrower will not do, nor allow anyone gise 1o do, anything aflecting the Froperty that (i violates knvironmental Law,
(i) creatas an Environmental Condition; or {lii) due to the presence, use, of release of a Hazardous Substance, creates a
condition that adversely affects or could adversely affect the value of the Property. The preceding wo sentences wili not
apply t0 the presence, use, or storage on the Property of small guantites of Hazardous Substances that are generally
recoghnized 1o be appropriate o normat residential uses and 10 maintenance of the Property (including, but not hmited to,
hazardous subsiances in consumer products).

(¢} Notices; Remedial Actions. Borrower will promptly give Lender wrilten nolice of: (i) any imvestigation, claim,
demand, tawsuit, or other action by any govermmental or requiatory agency o grivate party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowisdge: {5 any Environmental Condition,
inciuding but not imited to, any spilling, leaking, dischange, release, or threal of ralaase of any Hazardous Subsiance; and
(it} any condition caused by the prassiice, Use, or reflsass of a Mazardous Substancs that adversely affects the value of
the Propearty H Borrower learns, or is notified by ary governmental or reguisdory adthority or any private party, that any
rernoval or other remediation of any Hazardous Substance afiecting the Fraperty is necessary, Borrower will promptly
take afl necessary remedlial actions in accordance with Environmental Law. Mothing in this Security Instrument will create
any obdigation on Lender for an Environmentat Ciganup.

25. Electronic Note Signed with Bormrower's Eleclironde Signature. 1 the Note evidencing the debt for this Loan
i electronic, Borrower acknowledges and reprasents 1o Lender that Borrowar: (8} expressiy consented and intended 1o
sign the elactronic Note using an Electronic Signature adopted by Borrower {‘Borrower's Electronic Signatge”) instead
of signing a paper Nole with Borrower's written pen and ink signature; (D) did not withdraw Borrower's expraess consent
to sign the elsctronic MNote using Borrower's Electronie Sgnalure,; (¢) understood thal by signmg the slactronic Notg using
Bormower's Electronic Signature, Borrowsr promised to pay the dabi evigancad by the electronic Note in accordance with
its terms; and {d) signed tha elaectronic Note with Borrower’s Electronic Signature with the intent and understanding that
by doing so, Bormower promised to pay the debt evidenced by the electronic Moty in accordance with s terms.

NOMN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration: Remedies.

(a} Notice of Defaull. Lender will give a nolice of Detaull 10 Borrower pricr 1o acceleration ollowing Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Applhi-
cabie Law provides otherwise. The notice wil specily, in addilion o any oiher information required by Applicable Law:
{t} the Datault; (H) the action required to cure the Daefaull; (i) a date, not less than 30 days (or as otherwise specified by
Applicable Law) from the date the notice is given O Bomrower, by which the Daiaull must be curad; (v} that failure to cure
the Defaull on or before the date specified in the notice may result in aceslgration of the sums secured by this Security
Instrument and sale of the Froperty,; {v) Bormower's right {0 remnsiate after acceleralion; and (v} Bormower's right to bring
a court action to deny the existence of a Delault or 1o assert any other defensa of Botrrower 10 acceleration and saie.

{b) Accesieration; Power of Sale, Expensas. if the Default is not cured o or before tha data specified in the notice,
lLander may ragulre immediate paymant in i1 of all sums sacurad by this Security Instrurnent without further demand
and may invoke the power of sale and any cther remedies permitted by Apsiicanis Law, Lender will be antitied o collect
afl expenses incurred in pursuing the remedies provided in this Section 265, inchding, but not limited to: {i} reasonable
attorneys’ fees and costs; {it) propanty inspectinn and valuation fees; and (iif; other f©es incurred to protect Landar's inter
ast in the Property and/or rights under this Securnty Instrument.

(c) Notice of Sale; Sale of Properly. if Lender invokes the power of szlg, Lender will give a copy of a notice 1o
Borrower in accordance with Applicable Law. Lender will publish tha notice of sale once a week for three consecutive
weeks in a newspaper published in Shelby County. Alabama, and will than seli the Properiy to
the nighest bidder at public auction at the front door of the County Courthouse of this County. Lender will deliver to the
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nurchaser Lender's deed conveying the Property. Lender or its designee may purchase the Property at any sale. The
proceeds of the sale will be applied in the following order: (i) to all expenses of tha sale, including, but net limited to, rea-
sonable attorneys’ fees; (i) to all sums secured by this Security Instrument; and (in} any excess to the person or persens
legally entitted to it. |

(d) Attorney's Foes and Costs of Collection. I the Note or this Securniny Instrument is considered a contract for a
consumer credit transaction under Applicable Law, then the following provisions &pply to any provision in the Note or this
Security Inslrument that requires Bormower to pay attorney’s fees incurred by Lender: (i) Borrower will only be required to
pay reascnable attorney’s feas of Lender if the attorney is not a salaried emiployes of Lender; (ii} prior 1o Detfault, Lender
may require Barrower to pay Lender’s reasonable attorney’s fees in connedciion with the closing of, amendment tc, or
medification of the Loan if the original ameount of the Lean exceeds $10,000: and i) after Default and referral of the Mote
or Security Instrument to an attorney, Barrower will anly be required to pay r2ascnable attorney’s fees of Lenderup io a
maximum amount of 15 percent of the unpaid debt evidenced by the Note.

27. Release. Upon payment of all sums secured by this Security Insirumeni, Lender will release this Security
Instrument. Borrowar will pay any recordation costs associated with such releasa. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party o1 services rendered and the charging of the
fee is permitted under Applicable Law.

28. Waivers. Borrower waives all righis of hemestsad exemption in the Froperty and relinquishes all rights of curtesy
and dower in the Property.

29, Insurance Notice. This Security Insirument requires Borrower io keep the Property insured against ioss or
damage in amounts and for the time period required by Lender. Barrower may obiain policies of insurance through an
insurance carrier of Borrower's choice. Lender may, for reascnable cause, disapprove of the insurance provided by Bor-
rower. |f Borrower does not obtain any required insurance, or if Lender disapgroves of such insurance, Lender may, but
will nave no obligation to, purchase insurance on the Property and charge the premium for such nsurance to Borrower.
This Saction 29 is meant fo provide Borrower with statutory nofice under Applicalie Law, and is in addition to, not in lieu
of, the insurance reguiremants in this Security Instrument.

BY SIGNING BEELOW, Borrower accepts and agrees o the terms and covenanis contained in this Security Instrument

and in any Rider signed by Borrower and recorded with it.

Withesses:

State of Alabama . e }
County of SHEERY- {%'E'gﬂl’" ﬁ%*m}w@ }

1, __ 7“1 3 Notary Public, hereby certify that MCKENZIE ELAINE SCOTT, whose
name(s) isfare signed tc the foregoing conveyance, and who isiare known to me, acknowledged before
me on this day that, being informed of the contents of the conveyancea, haelshefthey execoted the same

2 !f/:k/ o7c
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Lender: The Mortgage #irm, inc.

NMLS D: 189233

L.oan Criginator: Donna Jenetie Lowery
NMLS ID: 207443

Al ABRAMA — Sirwjle Family — Fannie MaefFreddie Mac URIFOREE INSTRUMENT (MERS: Farmy 304N 0772021 {vev. 02722}

ICE Morlgage Technalogy, Inc. Fage 12 of 12 ALZTEDEED (222
ALEDEED (CLS)
0810412025 08:10 AM PST




20250917000285760 09/17/2025 11:54:06 AM MORT 13/16

EXHIBIT A

Property 1:

Lot B4, according to the Amended Final Record Plat of Narrows Peak Sector, as recorded 1n Map Book
31, Page 125 A & B, in the Probate Office of Shelby County, Alabama. Together with the nonexclusive
easement to use the Common Areas as more particularly described m The Narrows Residential
Declaration of Covenants, Conditions, and Restrictions recorded n Instrument #2000-9755 in the Probate
Office of Shelby County, Alabama (which, together with all amendments thereto, 1s hereinafter
collectively referred to as the "Declaration”).

This is a purchase monecy morigage. The entire proceeds of the loan are being applied to the purchase
price of the herein described real property being conveyed simultaneously herewith.

Exhibit A
File INo.: BHM-235-8828 Papge | of |
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PLANNED UNIT DEVELOPMENT RIDER

THIES PLANNED UNIT DEVELOPMENT RIDER i5 mads this 5th day of
September, 2025 and is incorporated into and amends and supplements the

Mortgage, Mortgage Deed, Deed of Trust, or Security Deed (the "Security instrument”)
of the same date, given by the undersigned (the “Borrower”) {0 sacure Borrower's Noie to
The Mortgage Firm, Inc., a Corporation

(the “Lender”) of the same date andd covering the Property described in the Security
nstrument and located at: 339 Narrows Drive, Birmingnam, AL 35242

Tne Property includes, but is not limited 10, a parcel of land improved with a dwslling,
together with other such parcels and certain common areas ard facilities, as describad in
COVENANTS, CONDITIONS AND RESTRICTIONS

(the “Declaration™).
The Property 15 a part of a planned unit developmeni known as The Narrows

(the "PULY"). The Property also includes Borrower's interest in the homeowners associa-
tion or equivalent entity owning or managing the common areas and facilities of the PUD
{the "Owners Association™ and the uses, benefils, and proceads of Borrower's interest.

PUD COVENANTS. In addition to the repressentations, warrantias, covenants, and
agreements made in the Security Instrumernt, Borrower and Lender further covenant
and agree as follows:

A. PUD Obligations. Borrowar will perform all of Borrower's obligations
under the PUDs Constituent Documents. The “Consituant Documents” are the:
{i} Declaration; (ii) articies of incorporation, trust instrument, or any equivalent docu-
ment which creates the Owners Association; and (i) any by-laws of other rules or
reguiations of the Qwners Association. Borrower wili promptly pay, when due, alf
dues and assessments imposed pursuant to the Constituent Documents.
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B. Property Insurance. So fong as the Owners Association maintains, with
a generally accepted insurance carrier, a “master’ or "blankst” policy insuring the
Property which is satisfactory to Lender and which providss insurance coverage in
the amounts (inciuding deductible leveis), for the pericds, and against loss by fire,
hazards included within the term “extended coverage,” and any other hazards, includ-
ing, but not limited to, earthquakes, winds, and ficcds, for which Lender requires
insurance, then {i) Lender waives the provision in Seclicn 3 for the portion of the
Periodic Payment made 10 Lender consisting of the yearly premium mnstaliments for
property insurance on the Property, and (i) Borrower’s obligation under Section 5
to maintain property insurance coverage on the Property is deemed satisfied to the
extant that the required coverage is provided by the Ownars Association policy.

What {ender requires as a condition of this walvar can change during the term
of the loan.

Borrower will give Lender prompt notice of any lapse in required property insur-
ance coverage provided by the master or bianket policy.

Iy the event of a distribution of property insurancs proceeds in led of restoration
or repair following a loss 10 the Property, or o comimon areas and facilities of the
PUD, any proceeds payabie to Borrower are hereby assigned and wiil be paid to
Lender. Lender will apply the proceeds 10 the sums secured by the Security instru-
ment, whether or not then due, with the excess, i any, paid to Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be rea-
sonable to insure that the Owners Associalion maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

. Condemnation. The proceeds of any award or claim for damages, direct or
consaqguential, payable {0 Borrower in connection with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the
PUD, or for any conveyance in lieil of condemnation, are hereby assigned and will
ba paid to Lender. Such proceeds will bae applied by Lender to the sums secured
Dy the Security Instrument as provided in Section 12.

E. iLiender’s Prior Consent. Borrower will not, except afier notice to Lender
and with Lender’s prior wrilten consent, either partiticr: or subdivide the Property or
consent to: {i} the abandonment or termination of the PUD, axcept for abandonment
or termination required by law in tha case of substantial destruction by fire or other
casuaity or in the case of a laking by condemnation or eminent dormain; (i) any
amendment {0 any provision of the Constituent Documents unless the provision is
for the express benefit of Lender; (iii) termination of professional management and
assumption of self-managernent of the Owners Association; or (iv) any action which
woutd have the effect of rendering the public liability insurance coverage maintained
by the Owners Associalion unaccepiable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lander under this paragraph F
will become additional debt of Borrower secured by the Securily Instrument, Unless
Borrower and Lender agree to olher terms of paymani, these amounts will bear
interest from the date of disbursement at the Note rale and will be payable, with
interest, upon notice from Lender {0 Borrower requesiing payment.
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BY SIGNING BELOW, Borrower acc%pts and agrees ic the terms ang covenants
W,
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