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DEFINITIONS
Words used in multiple sections of this document are defined befow and oiher words are defined under the caption

TRANSFER OF BIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 15, 18, 23, and 24. Certain rules regarding the
usage of words used in this document are also provided in Section 16.

Parties

(A) "Borrower” is DANIEL JONES AND WENDY JONES, SPOUSES MARRIED TO EACH OTHER

currently residing at 205 Lime Creek Ln, Chelsea, AL 35043.

Borrower is the mortgagor under this Security Instrument.
{B) “Lender” is CrossCountry Morigage, |.LC.

Lender is a Limited Llability Company, organized and existng
m T‘ﬁl iaws of Delaware. i.ender’s address is 2160 Superior Avenue, Cleveland,

The term “Lender” includes any successors and assigns of Lender.

{C) "MERS" is Mortgage Electronic Hegistration Systems, Inc. MERAS is a separate corporation that is acting sclely as
a nominee for Lender and Lender's successors and assigns. MERS is the morigagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an addrass and islephone number of PO, Box 20286,
Fhnt, Mt 485012026, tel. (888B) 67-MERS.

Documents

{D) “Note” means the promissory noto dated September 5, 2025, ard sgned by each Borrowsr who is legaify
obligatad for the debt under that promissory note, that is in either (i) paper form, using Borrower's whitten pen and ink
signatura, of {ii) slactronic form, using Borrower's adoptad Electronic Signatiure in accordance with E-SIGN. Tha Nota
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evidences the {egat obligation of each Bormower who signed the Note (o pay Lanvler FOUR HUNDRED EIGHTY S$iX
THOUSANDTHIRWFDURAHD ﬂOfﬂ‘ﬂﬂ****iiiii**********1!'*!i'l'ﬂ"ﬁ'i"ﬂ'*i.‘i'i'***#****#*#*********
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Borrower who signed the Note has promised to pay this dabt in regular moniriy payments and to pay the debt in full not
later than September 1, 2055.

{(E} “Riders” means all Riders to this Security instrument that are signed by Sorrower, Al such Riders are incorporated
into and deamed {o be a part of this Securlly Instrumnent. The {cllowing Riderz are 10 be signed by Borrower [check box
as applicablel:

;j Adjustable Rate Rider | Condominiom Rider X3 Planned Unit Davelopment Rider

L Orher(s) {specify]

{F)} “Security Instrument” means this document, which is dated September §, 2045, together with all Riders to
this document.

Addidonal Definitions

(G) “Applicable Law” means all controling applicable federal, siate, and ocal statutes, regulations, ordinances, and
agdministrative rules and orders (that have the effect of law) as well as all appiiceble final, non-appealable judicial opinions.
{H} “"Community Association Dues, Fees, and Assessmemts” means all duss. fees, assesaments, and other charges that
ara imposed on Borrower or the Property by a condominium association, homeowners association, or similar organization.
{)y "Default” means: (i} the failure to pay any Periodic Paymen! or any other arnount secured by this Security instrument
on the date it is due; {ii} a breach of any representation, warranty, covenani, obfigation, or agreement in this Security
Instrivment; (i) any materalty false, misleading, or inaccurate information or statement o Lendsr providad by Borrower
Cr any persons or entities acting at Borrowet’'s direction or with Borrower's knowisdge or consent, or failure to provide
Lendar with materal irlorrnation in connection with the Loan, as described in Section 8; or {iv) any action or proceeding
daescribed in Section 11{e}.

() “Electronic Fund Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated threugh an electronic terminal, telephonic instrument, computer, or magnetic
{ape s0 as ¢ order, instruct, or authorize a financial instifution to debit or credit 2n acoount. Such term includes, but is not
imited to, point-of-saile transfers, automated teller machine transactiong, fransisrs initinted by telephone or other electronic
device capable of communicating with such financial instikution, wire transfers, arnd automated clearingholise transfers,
{K) “Etectronic Signature' means an “Elsctronic Signaturs” as defined in =-SSN.

(L) “E-SIGN™ means the Electronic Signatures in Global and National Commesce Act (15 U.5.C. § 7001 ef s8q.), as it may
be amended from tme o ime, or any applicable additional or successor legisiziion thal governs the sama subject matter.
M) “"Escrow Rems” means: (a) taxes and assessments and other items which car attain prinrity over this Security Instru-
mant as a en or encumbrance on the Property; (b} leasehold payments or ground rents on the Property, if any; {€) premiums
for any and all msurance required by Lender under Section 5; and {d) Mortgage insurance premiums to be paid by Lender
to the Secretary or the monthly charge by the Secretary instead of the monthly Mortgage Insurance premiums.

{N} “Loan” means the debt obligation evidenced by the Note, plus interesi, costs, expenses, and late charges due
undar the Note, and all sums due under this Sacurity Instrument, plus interast,

(O} “Loan Servicer” rneans the entity that has the contractual righi o raceivs BEorrower's Periodic Payments and any
other payments made by Borrower, and adminisiers the Loan on behalf of Lender. Loan Servicer doas not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Laan Servicer.

(P} “Miscellansous Proceads” means any compensation, settlement, award of darmages, or procseds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all ar any part of the Froperty; (ili) convaeyance in lieu
of condemnation; or {iv) misrepresentations of, or omissions as o, tha value and/or condition of the Property.

(1) “Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) "Partial Payment” means any paymernt by Bormower, other than a voluntary orepaymaent permitted under the Note,
which is less than a full outstanding Periodic Payment,

{3) "Periodic Payment” means the reguiarly scheduled amount due for (i} grincipal and interest under the Note, plus
(i} any amounts under Section 3.

{1} "Property” means the property described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY”
{UJ} “Rents” means all amounts received by or due Bormower in connection with the lease, use, and/or occupancy of
the Praperty by a party other than Borrower

(V) “RESPA” means the Real Estate Settfement Procedures Act {12 U.S.C § 2691 ef seq.} and its implementing regu-
lation, Requlation X (12 C.RR. Part 1024), as they may be amended from {ime 1o time, or any additional or successor
tederal legisiation or regulation that governs the zsame subject matter. When uze«d in this Security iInstrument, “RESPA”
refers 1o all requirements and restrictions that would apply to a “federally reluted mortgage loan” even if the Loan does
not qualify as a “fedarally reflated morigage loan™ under RESPA.

(W)} “Secretary” means the Secrotary of the United States Department of Housirg sd Urban Development or his designes.
(X} “Successor in Interest of Borrower™ maans any party that has taken iitis to the Property, whether or not that
party has assumed Bomrower's obligations under the hiote and/or this Securify Instrument.
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TRANSHFER OF RIGHTS IN THE PROPERTY

This Security iInstrument secures to Lender {I) the repayment of the Loan, and sl renewals, extensions, and modifications
of the Note, and {ii} the performance of Borrower's covenants and agreaments under this Security Instrument ancd the
Mote. For this purpose, Borrower morigages, grants, and conveys to MERE {(solasiv as nominee for Lendar and Lendear's
SUCCEsSSors and assigns} and to the successors and assigns of MERS, with sower of sale, the foliowing described prop-

erty tocated in the County 0f Shaiby:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A FART HEREOF AS "EXHIBIT A",
APN #. 09-7-36-4-003-025.000

which currenily has the addross of 479 Lake Chelsea Way, Chelsea [Street] (City

Alabama 35043 {*Property Addrass™);
[Lip Code]

TOGETHER WITH all the improvements now or subsequently erected on tha property, including replacemants and
additions (o the improvements on such property. all property rights, including, without limitation, all easements, appur-
tenances, royalties, mineral nghis, oil or gas rights or piofits, water rights, and btures now or subseguently a part of
the properly. All of the foregoing is referred to in this Security instrument as the “Property” Borrower understands and
agrees that MEZRS holds only legal title to the interests granted by Borrower i thiz Security instrument, but, if necessary
to comply with law or custom, MERS {as nominge for Lender and Lender's zuccessors and assigns) has the right: to
exercise any orf all of those interasts, including, bul not limited to, the rignt (o foreciose and seil the Property; and to take
any action required of Lender including, but niot limited to, meleasing and cancaling this Security instrument,

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: {i Borrower lawfully cwns and
possessas the Property conveyed in this Security instrument in fee simpie or lawiully has the right to use and occupy the
Property under a isasehold estate; (i) Borrower has the right to morigage, grant, and cornwvey the Property or Borrower's
leasehold interast in the Property; and {iil} the Property is unencumbered, and not subjact to any other ownearship intarest
inn the Property, excep! for encumbrances and ownership interests of record. Sorrower warranis generally the tille to the
Froperty and covenants and agrees 16 defend the title o the Properiy against all claims and demands, subject to any
encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for nationai use with limited variations and non-uniform
covenants thal reflect specific Alabama stats requirements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follgws:

1 Payment of Principal, interest, Escrow liems, and Lale Charges. Barrower will pay each Periodic Payment when
due. Borrower will also pay any late charges due under the Note, and any other amounts dus under this Security Insfrument,
Payments due under the Nole and this Security Instrument must be made i LS. currency. if any check or other instrument
received by Lender as payment under the Note or this Security instrument is relisned o Lender unpaid, Lender may require
that ary or all subsequent payrnents due under the Nota and this Security Instrument be made in one or more of the following
forms, as selacted by Lender: (a) cash; (b} money order; (C) cerlified check, bank check, traasurer’s check, or cashiors cheok.
pfwmﬂdafwsuchﬂhackismawnmaninsﬁtuﬁmm&mdepnﬁtsamkmm{iwaU.S.fac&arat&gmmy,#ﬁimmmﬁty,
or entity; o (d) Electronic Fund Transfer.

Paymenis are deemed racsived by Lender when received at the location desigrated in the Noie or at such othar location
as may be designated by Lender in accondance with the notice provisions in Seclisn 15. Lender may accept or returfy any
Partial Payments in #s sole discrefion pursuant o Section 2.

Any ofiset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from making
the full amount of all payments due under the Nole and this Security Instrument o performing the covenants and agree-
ments secured by tis Security instrument

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hoid in suspense
Partial Fayments in its sole discretion in accondance with this Section 2. Lender is not obligated to accept any Partial Pay-
mens or to apply any Partiai Paymaents at tha fime such payments are accepisd, and also is not abligated o pay interest
on such unapplied funds. Lender may hold such unapplied tunds until Borrower makes payment sufficient to cover a full
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Fariodic Payment, at which time the amount of the hill Periodic Payment will be applied 1o tha Loan. it Bormrower does
not make such a payment within a reasonabie period of tme, Lender will eriher apply such funds in accordance with this
Section 2 or return them to Borower. it not applied esarlier, Partial Payments will be credited against the total amount
due under the Loan in calculating the amount due in connaction with any foreciosure proceeding, payoff request, loan
modification, or reinstatement. Lender may accept any payment msufficient {o bring the Loan current without waivar of
any rights under this Security instrument or prejudice o its righis 0 refuse such payments in the fulure.

(b} Order of Application of Partiali Payments and Periodic Paymards. Excepl as otherwise described in this
Section 2, alt payments accepted and applied by Lender shal be appliad in e following order of priority: First, to the
Mortgage Insurance premiums to be paid by L.ender to the Secretary or the monihly charge by the Secretary instead of
ihe monthly mortgage insurance premiums; Sacond, to any iaxes, special assessments, leasehold payments or ground
rents, and fire, flood and ¢ther hazard insurance premiums, as required; Thirg, to interest due under the Note; Fourth, to
amortization of the principal of the Note; angd, Fifth, to late charges due under the Note,

i Lender receives a payment from Borrower in the amount of one or moye Parindic Paymenlis and the amount of
any late charge due for a delinquent Pariodic Payment, the payment may be soplied to the delinquant payment and the
fate charge.

Vwhen applying payrnants, Lender will apply such paymants in accordance with Applicable Law.

{C) Voluntary Prepayments. Voluntary prepaymenis wili be applied as dascribed in the Note,

(d} No Change to Paymen! Schedule. Any application of payments, insurance proceeds, of Miscellaneous Proceeds
o principal due under the Note will not extend or postpone the due date, or changa the amourtd, of the Pericdic Payments.

3. Funds for Escrow Hems.

{a) Escrow Reguirement; Escrow items. Borrower must pay o Lender on the day Periodic Payments are due
under the Note, untl the Note is paid in full, a sum of money to provide for payment of amounts due for all Escrow items
{the "Funds”). The amount of the Funds required to be paid each rmonth may change during the term of the Loan. Bor-
rower must promplly furnish to Lender ali noticas or invoices of amounts o bo paid under this Section 3.

{b) Payment of Funds; Waiver, Borrower must pay Lender the Fungs for Escrow HBems unless Lender waives
this obdigation in writing. Lender may waive this obligation for any Escrow Hem at any time. In the event of such waiver,
Borrower must pay directly, when and where payable, the amounts due for any Escrow Hlems subject o the waiver. i
Lender has waived the requirement 1o pay Lender the Funds for any or all Escrow llems, Lender may reqguire Borrowaer
10 provide proof of direct payment of those items within such time period as Lender may require. Borrower's obligation
o make such limety payments and to provide proof of payment Is deemed 10 ke & covenant and agreement of Bor-
rower under this Security Instrument. if Borrower is obligated to pay Escrow ltems directly pursuant to a waiver, and
Borroway fails 10 pay timely the amount due for an Escrow Hem, Lender may exgrcige iis rights under Section 8 to pay
such amount and Borrower will be obligated 10 repay o Lender any such anmowit in accordance with Section 9,

Lender may withdraw the waivar as to any or all Escrow ltems at any Hme by giving a notice in accordance with
Section 15; upon such withdrawal, Borrower must pay o Lender all Funds for such Escrow Hems, and in such amounts,
thiat are then reguired under this Section 3.

{c} Amount of Funds; Application of Funds. Lender may, at any tims, codsct and hold Funds in an amount up to,
i not in excess of, the maximum amount a lendar can require under RESPA, Lender will estimate the amount of Funds
duse in accordance with Applicable Law.

The Funds will be held in an institulion whose deposits are insured by a U.S. faderal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insuraed) or in any Federal Home Loan Bank. Lender
will apply the Funds o pay the Escrow tems no later than the time specifisd pnder RESPA, Lender may not charge
Barrower for: (i} holding and applying the Funds; (i} annually analyzing the escrow account: or (i) verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and Apphcable Law permits Lender o make such a charge.
Unless Lander and Borrower agree in writing or Applicable Law requires inerest to be paid on the Funds, Lender will
not be required o pay Borrower any iMerast or garnings on the Funds. Lendsr will give 1o Borrower, without charge, an
annuai accounting of the Funds as required by RESPA,

(d) Surplus; Shortage and Deficiency of Funds, In accordance with BESPA, i there is a surplus of Funds held
i escrow, Lender will account o Borrowst for such surplus. if Borrower's Periodic Payment is delinguent by more than
30 days, Lender may retain the surpius in the escrow account for the payment of the Escrow ftems. If there is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Bormower will pay to Lender the amount necessary
o make up the shortage or deficiency in accordance with RESFA.

Upon payment in full of all sums secured by this Security Instrument, Lander will promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower rmust pay (a) all {axes, assessments, charges, fines, and impositions altributable o
the Property which have priority or may attain priority over this Security insiniiment, {(b) leasehold payments or ground
rents on the Property, if any, and (¢} Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow tems, Bormmawer will pay them in the manner provided int Saction 3.

Borrower must promptly discharge any lier that has priority or may altain griosity over this Security Instrument unless
Borrower: {aa) agrees in writing to the payment of the obligation secured by the San in a manner acceptabie to Lender,
but only s0 kong as Borrower is performing under such agreement; (bb} coniasts the Hen in good faith by, or defends
against enforcament of the lien in, legal proceadings which Lender determings, in its sole discretion, operate o prevent
ine enforcement of the hen while those proceedings are pending, bul pniy untit such proceedings are concludad: or
(cc} secures from the halder of the ken an agreement satistactory to Lender $hat subordinates the fen to this Security
tnstrument {collectively, the “Required Actions™). i t_ender determines that any past of the Praperty is subjoct o a lien that
has priority or may altain priotity over this Security Instrument and Borrower has not taken any of the Reqguired Actions
in regard to such lien, Lender may give Bormower a notics identifying the len. YWithin 10 days after the date on which that
notice is given, Bormower mus! satisfy the lien or take one or more of the Redquirgd Actions.
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5. Property insurance,

{a) Insurance Reguirement; Coverages. Borrower must keep the improvemanis now existing or subseguently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited 1o, earthquakes, winds, and floods, oy which Lender raquires insurance. Bor
rowes must maintain the types of insurance Lender requires in the amounis (mnciuding dedactible lavels) and for the
pariods that Lender roquires. What Lender requires pursuand to the preceding sentences can change during the term
of the Loan, and may exceed any minimum coverage required by Applicabls Law. Borrower may chopss the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be exer
cisaed unreasonably.

{b) ¥Failure to Maintsin insurance. If Lender has a reasonable basis 1o Delisve that Borrower has failed to maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender’s option
and at Borrower's expense. Unless raguired by Apoplicable Law, Lender is under no obfigation 1o advance premiums
for, or to seek o renstate, any prior lapsed coverage oblained by Bomrowes. Lenider is undser no obligation to purchase
any particular type or amount of coverage and may select the provider of such insurance in its sole diseretion. Before
pirchasing such coverage, Lender will notify Borrower if required o do so under Applicable Faw. Any such coverage
will insure L ender, but might not prolect Borrower, Borrower's equity in the Property, or the contents of the Property,
against any risk, hazard, or fiabity and might provide greater or lesser covserags than was previously in effect, but not
exceading the coverage required under Section 5(a). Borrower acknowiedges that the cost of the insurance covarage
50 abtained may significantly exceed the cost of insurance that Borrower couid have obtained. Any amounis disbursed
by i endar for costs associated with reinsiating Borrower's insurance policy or with placing new insurance under this
Section 5 will become additional debt of Boirower sacured by this Security instrument. These amounts will bear inter-
st at the hNote rate from the date of disbursement and will be payable, with such interest, upon nolice from | ender to
Borrowear nequesting paymaent.

{c) Insurance Policies. All insurance policies required by Lender and renowals of such policies: (i) will be subiact 1o
Lender’'s right to disapprove such policies; {ii) must include a standard mortgage clause: and {iil} must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the right to hold the policies and renewal certificates. i
Lander raquiras, Borrower will promptly give to Lender proof of paid preriums and renewal notices, Iif Borrower obtains
any form of insuwrance coverage, not otherwise required by Lender, for damaga 10, or destruction of, the Property, such
policy must include a standard mortgage clausa and must name Lender as marigegee and/or as an additional 1oss payee.

{f) Proot of L.oss; Application of Proceuds. in the event of loss, Borrower rmust give prompt nolice to the insurance
carrier and Lender. Lendar may make proof of loss if not made promptly by Borrower. Any insurance proceeds, whether
of ot the underlying insurance was reqGuired by Lender, wilt be applied 10 restoration or repair of the Property, if Lender
deems the restoration of repair 10 be economicaily feasible and determines hat Lender's security will not be lessenad
by such restoration or repair.

it the Froparty is to be rapaired or restored, Lender will disburse from ths insurance procesds any inifial amounts
that are necessary to begin the repair or resteration, subject to any restrictions gpplicable to Lander. During the subse-
querd repair and restoration period, Lender will have the right 1o hold such insurance proceeds until Lender has had an
opportunity (o inspect such Property to ensure the work has been completed 10 Lender’s satisfaclion (which may incliude
satistying Lender's minimum eligibility requirements for persons repairing the Property, including, but not limited to,
icensing, bond, and insurance reguirements) provided that such inapection mwst be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a serias of progress payments as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, ang whethar Borrower
is in Default on the Loan. Lender may make such disbursements directly tt Borrower, to the person repairing or restor
ing the Property, or payabie jointly to both. Lender will not be required to pay Borrower any interest or earnings on such
nsurante procaeeds unless Lender and Borrower agree in writing or Applicabia Law requites otherwise. Fees for public
adjusters, or other third parties, retained by Borrcwer will not be paid oul of the insurance proceeds and will be tha sole
obftgation of Borrower. .

H Lender deems the resioration or repair not to be economilcally feasitle or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurancs procesds will be applied in the order
that Partiat Paymenis are applied in Section 2{b).

{e} insurance Seltlements; Assignment of Proceeds. If Borrower abascions the Property, Lender may file, negot-
ate, and settle any avallable insurance claim and related matters. H Borrower Jdoes not respond within 30 days to a notice
trom Lender that the insurance carrier has offered i settle a claim, then Lender may negotiate and setile the claim. The
30-day period will begin when the notice is given. in either event, or  Lerder acguires the Property under Section 26
or otherwise, Borrgwer is unconditionally assigning to Lender {i} Bormower's righis to any insurance proceeds in an
amount not 1o exceed the amounts unpaid under the Note and this Secunity instrument, and {8} any other of Borrowsr's
rights (other than the right to any rafund of unearmead premiums paid by Borrower) under all insurance policies covering
the Froperty, o the axdent that such rights are applicable to the coverage of the Property. if Lender files, negotiates, or
sefiles a claim, Borrower agrees that any insurance proceeds may be made payabie direclly to Lender without the need
o include Borrower as an additional loss payee. Lender may use the insurance proceeds either o repair or restore the
Fmﬁrty éau: provided in Section 5(d}) or to pay amounis unpaid under the Nale ar this Security instrument, whether or
not then .

&. Occupancy. Bommower must occupy, establish, and use the Property as Bormswer's principal residence within 60 days
after the execution of this Security Instrument and must continue to occupy the Faperiy as Bormower's peincipal residence for
at ieast one year after the date of occupancy, uniess: (1) Lender otherwise agrees in writing, which consent wilf not be unrea-
sonably withheld; (2} Lender determinas that this requirement shall cause undus hardahip for the Borrower; or (3) extenuating
circumstances exist which are beyond Borrowar's control,
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7. Preservation, Maintenance, and Proiection of the Property; inspeciicns,. Borrower will not daestroy, damage,
or impair the Praperty, aliow the Property to deteriorate, or commit waste on the Property. Borrower must mamiain the
Property in order {o prevent the Property from deteriorating or decreasing in value due to ils condition. Unless Lender
determines pursuant to Saction S thal repair or restoration is not economicady faasible, Borrower will prompily repalr the
Property it damaged o avoid further detericration or damage,

H insurance or condemnation proceeds are paid o Lender in connection wilh damage 1o the Properly, Borrower will
be responsible for repairing or restoring the Property ondy if Lander has released proceeds for such purposas. Lender may
disburse proceeds for the repairs and restoration in a single payment or i & saries of progress payrments as the work is
compietad, dapending on the size of the rapair of restoration, the terms of the fepair agreement, and whether Bormower
s 1 Default on the Loan. Lender may make such dishursements directly {0 Borrower, 1o the parson repairing or restonng
the Property, or payable jointly to both. i the insurance or condemnation proceedds are not sufficient to repair or resiore the
Froparty, Borrower remains obligated to completa such repalr or restoration.

H condemnation proceads are paid i connection with the iaking of the properyy, Lengsr shall apply such proceeds 0
the reduction of the indebtedness under the Note and this Security Instrument, firat o any delinguent amaourtts, and then
to payment of principal. Any apgplication of the proceeds to the principal shall not axiend or postpone the due date of the
monthly payments or change the amount of such payments.

Lendeér may make masonable entries upon and inspections of the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Propearty. Lender will give Borrower notice at the timea of or prior o
such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during ine Loan application process, Bormower Or
any persons of entities acting at Borrower’s direction or with Borrower’'s kKnowdedge or consent gave matenally false,
misigading, or inagcourate irnformation or statements {o Lender {or faited o provicle Lender with material information) in
connection with the Loan, including, but not limited 1o, overstating Borrowsr's income or assets, understating or failing
to provide documentation of Borrowers debt obligations and liabilifies, and mdsremvesenting Borrower's OCcCupancy or
intended occupancy of the Property as Bormrower's principal residence.

8. Protection of Lender’s Intecest in the Property and Righils Under this Security Instrument.

{a} Protection of Lender’s interest. If: {i} Borrower fails 10 perform the covenams and agreements contained in this
Security Instrument; (i) thers is a legal proceeding or govarnment order that might significantly affect Lender’s inderest in
the FProperty and/or rights under this Security Instrument (such as a proceading in bankruptey, probate, for condemnation
or farteiture, for enforcement of 3 lien that has pricrity or may altain priority over this Security Instrumnent, or io enforce
laws or reguiations); or {iii}y Lender reasonabiy beilieves that Borrower has abandonsad the Proparly, then Lendar may do
arnd pay for whatever is reasonabile or appropriate (o protect Lender's intergst in thae Propeoerty and/or rights under this
Sacurity instrument, including protecting and/or assessing the value of the Froparty, and securing and/or repairing the
Froperty. Lender's actions may include, but arg not imited {o: {I) paying any sums secured by a lien that has priority or
may aitain priority over this Security Instrument; {H) appearing in court; and {fli} paying: (A} reasonhable aftorneys’ fees
andg costs: (B) property inspaction and vatuation faes; and (C) other fees incurraed for the purpose of protecting Lendar's
nierest in the Property and/or rights under this Sacurity Instrument, including its sscured position in & bankruplcy pro-
ceading. Securing the Property includes, but is not limited o, exterior and infwricr mspections of the Property, entering
thae Proparty to make repairs, charwing tocks. replacing or boarding up doors and windows, draining water from pipes,
sliminating butlding or other code victations or dangersus conditions, and having uiilities turned on or off. Although Lender
may take action under this Section 8, Lender is not required to do so and is ot under any duty or obiigation to do so.
Lender will not be hable for not taking any or all actions authorized under this Section 9.

(b} Avoiding Foreclosure; Mitlgating Logsseas. If Bormower is in Default, Lender may work with Borrower {o avoid fore-
closure and/cr mitigate | ender’s potential lossesg, but is not obligated to do so unless reguired by Applicable Law. Lender may
take reasonanie actions to evaluato Borrower for available afternatives 1 lorecicsurs, including, but not fimited to, obtaining
credit reports, fitle reporis, title nsurance, property valuations, subordination agrsemants, and third-party approvais. Bor-
rower authorizes and consents to these actions. Any costs associated with such loss miigation activities may be paid by
Lender and recovered from Borrowaer as described below in Section %)}, uniass prohibited by Applicable Law.

{c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 8 will becomme additional
debt of Borrower saecured by this Security Instrument. These amounts may haar interest at the Mofe rate from the date
of dishburgsement and will be payable, with such interest, upon notice from Lendar o Borrower requesting payment.

{d} Leasehold Terms. If this Securily iInstrument is on a leasehold, Borrowsar will comply with all the provisions of the
lease. Borrower will not surrender the leasehold estate and interests corveved or terminate or cancel the ground lease.
Borrower will not, without the express wrilten consent of Lender, alter or amend the ground lease. If Borrower acquires
leg titte o the Property, the leasehold and the fee title will not merge uniess Lendar agrees o the mearger in wriing.

10. Assignmernt of Hentis.

{a) Assignment of Rents. If the Property is leased t0, used by, or occupiad by a third parly (“Tenant™), Borrower is
unconditionally assigning and transterming to Lender any Rents, regardiess of » whom the Rents are payable. Borrower
authorzes Lender to collect the Rants, and agrees that eaach Tenant wilf pay the Hents o Lender. However, Borrower will
raceive the Rents until {ij) Lender has given Borrower notice of Defaull pursuant to Seclion 26, and {ii) Lender has given
notice to the Tenant that the Rents are to be paid to Lender. This Section 10 consiitutes an absolute assignment and not
an assignment for addional security only.

{b) Nolice of Defaull. If Lender gives notice of Dafautlt to Borrower: (i) all Renis received by Borrower must be held
by Borrower as trustee for the benefit of Lender only, to be appiied to the sums secured by the Security Insfrument;
(i} Lender will be antitied jo collect and receive ail of the Rents; (i} Borrower agmes o instruct each Tenant that Tenant
is 1o pay ali Rents due and unpaid to Lender upon Lender's written demand o the Tenant; {(iv) Borrower will ensure that
each fenant pays all Hents due to Lender and will take whatever action i necessary 1o collect such Rents if not paid to
Lender; {v) unless Applicable Law provides otherwise, all Ranis collacted by & ender will be applied first to the costs of
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taking control of and managing the Property and collecting the Rents, including, but not limited to, reasonable altorneys’
fees and costs, receiver’'s fees, premiums onN receiver s bonds, repalr and mardanance costs, INSUrance premums,
taxes, assessments, and other charges on the Property, angd then to any other sums secured by this Security instru-
ment; {vi) Lender, or any judicially appointed recaiver, will be liable 10 account ior only those Rents actuaily received; and
{vii) Lender will be entitlad to have a receiver appointed 1o take possession of angd manage the Property and collect the
Fents and profits derived from the Property without any showing as o the inadeduacy of the Properly as securily.

{¢) Funds Pald by Lender. If the Rents are not sufficient 1o covar the coslz of laking controd of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposas wilt become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant o Section 9.

(d) Limitstion on Collaction of Rents. Borrower may nol collact any of the Rants more than one month in advance
ot the fime when the Rents bacome due, except Ior security or simiar deposits.

(&)} No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Bomower has not
signed any prior assignment of the Rents, wili not make any turthar assignmant of the Hents, and has not parformaed,
and will not parform, any act that could prevant Lander from sxercising its ricihis under this Security instrument.

{fi Control and Maintenance of the Property. Uniless required by Applicalie taw, Lendsr, or a receiver appointed
under Applicable Law, is not obligated 1o enter upon, take control of, or maintzin ike Propearty before or after giving notice
of Detault fo Boarrower. However, Lendar, or a receiver appointed under Applicabis Law, may do s0 at any time when
Borrowaer is in Default, subject to Applicable Law.

{g) Additional Provisions. Any appilication of the Renis will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security iInstrument are paid in full.

11, Assignmemnt and Application of Miscellaneous Procesds; Forfeiture.

{a) Assignment of Miscellaneous Proceeds. Borrower is unconditionaily assigning the right to raceive all Miscal-
lanecus Proceeds o Landar and agrees that such amownts will be paid 0 Landegr,

{b} Appiication of Miscellaneous Proceeds upon Damage o Properiy. K ihe Properiy is damaged, any Miscel-
lanaous Proceads will be applied to restoration or repair of the Property, if Lender deems the restoration ar repair to be
gconomically feasible and Lender's securily will not be lessened by such rasioration or repair. During such repalr and
restoration period, Lender will have the right {0 hold such Miscellanecus Procaeeds until Lender has had an opportunity
to inspect the Proparty 1o ensure the work has bean completed 1o Landers satisfaction {which may include satisfyving
Lender's minimum eligibility requirements for persens repairing the Property, inciuding, but not limited to, Hcensing,
bond, and insurance requirements) provided that such inspection must be undariaken prompily. Lendar may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is completed, depend-
ing on tha size of the repair or restoration, the terms of the repair agreemsrit, and whather Borrower is in Default on
the Loan. Lender may make such disbursemenis directly o Borrowsr, to the parson repairing or restoring the Property,
or payabie jointly to both. Unless Lender and Borrower agrees in writing or Appiicable L.aw requires interest to be paid
on stich Miscellaneous Proceeds, Lender will not be required to pay Borrowser any interest or earmings on such Miscel-
taneous Proceeds. If Lender deems the restoration or repair not 10 be econcmically feasible or Lendar's security would
be lessenad by such restoration or repair, the Miscellanecus Proceeds will be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid 1o Bomower. Such Miscellaneous Proceeds
will be applied in the order that Partial Payments are applied in Section 2{b}.

{c} Application of Miscellaneous Procesds upon Condemnation, Destruciion, or Loss in Yalue of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of ine Miscellaneous Proceeds will be applied
to the sums secured by this Security Instrurnent, whether or not then due, with the excess, if any, paid to Borrower.

in the event of a partial taking, destruction. ot ioss in value of the Properiv {aach, a "Partial Devaluation”) where the
fair market value of the Propertly immediately before the Partial Devaluation ic squal o or greater than the amount of the
sums sacurad by this Security Instrument immediately before the Partial Doevaluation, a percentage of the Miscallaneous
Procesds will be applied to the sums secured by this Security instrument urdess Borrower and Lender otherwiss agree in
writing. The amount of the Miscellaneous Proceads that will be 50 applied is datarmined by multiplying the total amount
of the Miscelianecus Proceeds by a perceniage calculated by taking (i) the total amount of the sums secured immeadiately
betore the Farial Devaluation, and dividing it by {ii} the fair market value of iha Froperty immediately before the Partial
Devaluation. Any balance of the Miscellansous Proceeds will be paid o Borrower,

in the event of a Partial Devaluation where the fair market value of the Property immedialely belfore the Partial Devahy-
ation is less than the amount of the sums secured immediately before the Pairtal Devaluation, all of the Miscellaneous
Froceeds will be applied 10 the sums sacured by this Securnity Instrumnent, whaiher or not the sums are then due, unless
Borrower and Lender otherwise agree in writing.

(d) Settiement of Claims. Lender is authorized to collect and apply the Miscsilanaous Protasds either o the sums
secured by this Security Instrumesnt, whether or not then due, or to restoration or repair of the FPropenty, if Borrower (i) aban-
dons the Property. or {ii) fails to raspend 1o Lender within 30 days after the dale Lander notifies Borrower that the Opposing
Party (as defingd in the next sentence) offers 1o seltle a cdaim for damages. "Uopoaing Party” means the third panty that
owegs Borrower the Miscellaneous Proceeds or the party against whom Borrgraer has a right of action in regard to the Mis-
cellaneous Proceeds.

{e) Proceeding Affecting Lender’s Interest in the Property. Borrower will be in Default i any action or procesd-
ing begins, whether civil or criminal, that, in Lender's judgment, could result in forfeilure of the Property or other male-
rial impairment of Lender’s interest in the Property or righis unders this Security instrument. Borrower can cire such a
Uefault and, if acceleraticn has occurred, rainstate as provided in Section 13, by causing the action or proceeding to
be dismissed with a ruling that, in Lender's judgment, preciudes forfeiture of the Property or other material impairmant
of Lendar's interest in the Property or rights under this Security instrumeni. Borrower is unconditionally assigning to
Lendey the proceeds of any award or claim for darmages that are aliributabls (o the impairmaeni of Landar’s interest in
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the Propserty, which proceeds will be paid to Lendar. All Miscellaneous Procaeeds that are not applied to restoration ofr
repair of the Properiy will be applied in the order that Partial Payments are appled in Section 2(b).

12. Borrower Not Released; Forbearance by Lender Not a Waiver, Baorrower or any Successor in Imerest of Bor
rower will not be relaasad from liabitity under this Sacurity instrument i Eander extands he iime for payment or modtfies
the amortization of the sums sscured by this Security instrument. Lender will not he regudred o commence procaeedings
against any Successor in Interest of Borrower, or to refuse o extend time for sayment or otherwise modify amortization
of the sums secured by this Sscunty Instrument, by reason of any demand made by the originai Borrower or any Suc-
cessors in Interest of Borrower. Any forbearance by Lender in exgrcising any righi of rémedy including, without limnation,
l ender's acceptance of payments from third persons, ertifies, or Successers in irderest of Borrower or in amounts less
than the amount then due, will not he a waiver of, or preciude the exercise of, any right or ramedy by Lender

13. Joint and Several Liability; Signatories; Successors and Asgigns Bound. Borrower's obligations and labiity
under this Security instrument will be joint and sevaral. MHowaver, any Bomosear who signs this Security instrumant but
doas not sign the Note: (a) signs this Security instrument 0 morigage, grant, and convey such Borrower's interest in the
Property under the terms of this Security instrument; {b) signs this Security Insfrument to waive any applicable nchoate
rghts such as dower and curtesy and any avaitlable homestead exemptions; (<) signs this Security Instrument 1o assign
any Miscellaneous Proceeds, Rents, or other aarnings from the Property o Lander; {(d} is not personally obligated o pay
he sums due under the hote or this Sacurity instrument and (2) agrees that i_endder and any other Borrower can agree
to extend, modify, forbear, or make any accommodations with regard to the terms of the Note or this Secunity Instrument
without such Bomrower's consent and without affecting such Borrower’s obligations under this Security Instrument.

Subject to the provisions of Section 18, any Successor in Interest of Borrowsr who assumes Bormrower's obligations
under this Security Instrument in writing, and is approved by Lender, wili obtain sl of Borrower's rights, obligations, and
banefis under this Securily Instrument. Borrower will not be released from Borrower's obligations and liability under
this Sacunty instrument unless Lender agrees o such retgase in wriling.

14. Loan Charges.

(3} Tax and Flood Determination Fees. Lender may require Borrowsasr 1o pay either {A) a one-time charge for
fiood zone determination, certification, and tracking servicas, or (B} a one-time charge for flood zone determination and
certthcation servicas and subsequent charges sach time remappings or sinular changes occur that reasonably might
atfect such determination or certification. Borrowss will also ba responsibie for the payment of any fees imposed by the
Faderal Emergency Management Agency, or any successor agency, ai any lims during the Loan tarm, in connection
with any fload zone geterminations.

{b) Defauit Charges. If permitied under Applicatie Law, Lender may charge Borrower fees for services performed
in connection with Borrower's Dafault 1o protect Lender's interest in the Property and rights under this Security Instru-
mant, inciuding: {1} reascnable altorneys’ fees and costs; (1) property inspection, valuation, mediation, and loss mitigation
teas; and (iit} other reiated fees.

{c) Permissibility of Fees. Lender may collect fees and charges authorized by the Secretary. Lender may not
charge feas that are expressiy prohibited by this Security Instrumaent or by Applicable Law.

{d)} Savings Clause. if Applicable Law sets maximum gan charges, and hat law is finally interpreted so that the
interest or other loan charges coliected or to be collectsd in connection with the Loan exceed the permitted limits, then
(i} any such lcan charge will be reduced by the amount necessary o reduce the charge o the poermitted Hmit, and
(it} any sums already coliectad from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
chicose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. i
a refund reduces principal, the reduction will be treated as a partial prepayrment. To the extent permitted by Applicable
Law, Borrower’'s acceptance of any such retund mads by dirgct payment to Eorrower will constituite a waiver of any right
of action Borrower might have arisitng out of such overcharge.

15. Notices; Borrower's Physical Address. All notices given by Borrower or Lender in connection with this Security
Instrumend rmust be in writing.

{a) Nctices to Borrower. Unless Applicable Law requires a different method, any written notice to Borrower in con-
nection with thes Security Instrument will be deemed to have been given o Borower when (i) mailed by first class mait,
or (i} actually deliverad 10 Bormower’s Notice Address {as defined in Section 15{c) balow) if sent by means other than first
ciass mai or Electronic Communication {as defined in Section 15{b) below). MHolice fo any one Borrower will constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. i any nofice 10 Borrower required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satislfy the corresponding
requirement under this Security instrument.

(b} Electronic Notice to Borrower. Unless another delivery method is recuired by Applicable Law, Lender may provide
nolice t0 Borrower by e-mail or other electronic communication {"Electronic Tommumication™ i (i agreed 1o by Lender
and Borrower in writing, (i} Borrower has grovided L ender with Bomrower's e-mail or oiher electronic address {"Electronic
Address™), {ii) Lender provides Borrower with the optlion 1O receive nolices by jirst class mail or by other non-Electronic
Communication instead of by Electronic Communication; and {iv) Lender ttherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in connection with this Ssourity instnement will be deemad to have
been given o Borrower when sent unless Lender becomas aware that such notice is not delivered. i Lender becomes
aware thatl any natice sent by Electronic Communicalion is not delivered, Langer will resend such communication to
Bomrower Dy first class maf! or by other non-Electronic Communication. Borrower may withdraw the agreement to receive
Electronic Communications from Lendar at any time by providing written nolics o | ender of Borrower’s withdmwal of such
agreament.

{c} Borrower’s Nolice Address. The address to which Lender will send Horrower notice (“INotice Address™) will be the
Froperly Address unless Borrower has designated a diferent address by writtern: notice to Lender. If Lender and Borrower
have agresd that notice may be given by Electronic Communication, then Borrower may dasigrate an Electrordc Address
as Notice Addrass. Borrower wifl promplly nolrfy Lender of Bormower's changs of Molice Address, including any changes
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ic Borrower's Electronic Address if designated as MNotice Addrass. It Lender spacifies a procedure for reporting Borrower's
change of Notice Address, then Bormower will report a change of Notice Addrass only through that specified procedure.

{d)} Notices to Lender. Any notice to Lender will be givan by dshvering i or by mailing it by first class mail to
L ender's address stated in this Sacurity Instrument unlass Lander has designated another address {including an
Electronic Address) by notice to Borrower, Any notice in connection with this Sscurity instrument will be deemed to
have been given to Lender only when actually received by Lender at Lender's designated address {which may include
an Electronic Address). If any notice {o Lendear required by this Securily Instrument i1s also required under Appli-
cable Law, the Applicable Law requirement will salisty the comesponding requirement under this Security Instrument.

{e} Bormower's Phiysical Addresa. In addition to the designated Notice ~duress, Borrower will provide § ender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this
address changes.

18. Governing Law; Severability; Rules of Construction. This Security instrument is governed by federal law and
the law Gl the State of Alabama. All nghts and obligations contalnad in this Seournily Instrument are sublect 1o any reqgusire-
menis and Emitations of Applicable Law. If any provision of this Security Instrumant or the Note conflicts with Applicable
t.aw (i) such conflict will not affect other provisions of this Security Instrument Gr th2 Note that can be given eftect withoul
the conflicting provision, and @i} such conflicting provision, 1o the axtent possinde, will be considered modified to comply
with Applicable Law Apphcable Law might explicitly or impkcitly allow the parties 1o agree by contract or it might be silent,
bt such silence should not be construed as a prohibition against agreement by coniract. Any action required under this
Security instrument to be made in aceordance with Applicable Law is to be made in accordance with the Applicable Law
in effect ot the time the action is undertaken.

As gsed in this Security Instrumeant: (a) words in the singular will mean and inciude the phural and vice versa; (b} the
word “may” gives sole discretion without any obligation to 1ake any action; (¢} any reference to "Sactory’ In this document
refars to Seclions contained in this Security Instrument unless otherwise noted, and {d) the headings and captions are
insertad for convenience of raference and do not define, imit, or describe the scope or intent of this Sscurily Instrument
Or any particular Section, paragraph, or provision.

17 Borrower’s Copy. One Borrower will be given one copy of the Noite and of this Security Instrument.

18. Transfer of the Properly or a Baneficial interest in Borrower. For purposes of this Section 18 only, “Interest in
the Property” means any legal or beneficial interest in the Propearty, including. but not limited o, those beneficial interesis
transferred m a bond for dead, contract for dead, installment sales contract, or escrow agreement, the intert of which is
the transfar of title by Borrower 10 a purchaser at a future date,

i aill or any part of the Property or any Inlerest in the Properiy is sold or transferred {or f Bomower is not a natural
parson and a bonsiicial interest in Borrower is sold or transferred) without Lender's prior written consent, L ender may
require immediate payment in full of all sums secured by this Security Instrunent, However, Lender will not exemcise this
option d such exercise is prohibited by Applicabie Law.

H Lender exercises this option, L.ender will give Borrowar notice of accelarzicn. The nolice will provide a pariod of not
lBss than 30 days from the date the notics is given in accordance with Section 15 within which Borrower must pay afl sums
sacurad by this Security Instrument. i Borrower fails to pay these sums prior {0, or upon, the expiration of this period, Lender
may invoke any remedies parmilted by this Security instrument without further notice or demarxd on Borrower and will be
entitled to collect alt expenses incurred in pursuing such remedies, including, but not limited to: {a) reasonable attomeys'
fees and costs; (b) properly inspection and valuation fees; and {¢) other fees incurred o protect Lender’s inferest in the
Property and/or rights under this Security Instrument.

18. Borrower's Right to Reinstate the L oan after Accelemtion. f Borrower meeats certain conditions, Borrower
shall have the right to reinstalernent of a morntgage. However, Lender is not requirgd 1o reinstate if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within hwo vears imimediately preceding the commence-
ment of a current foreciosure proceedings; (i) reinstatement will preclude foreciosure on diferent grounds in the future, or
(lify reinstatement will adversely aftect the priority of the lien created by this Sacurily instrument. This right to reinstate will
not apply in tha case of acceleration under Section 18.

To reinstate the Loan, Borrower must satisfy all of the following condiions: {aa} pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration had occurred; {bb) cure any Default of any other
covenants or agreements under this Security instrument or the Note; (oc) bay ali expenses incurmed in enforcing this Secu-
rity Instrument or the Note, including, but not Ernited 1o: {i} reasonable aftornevs’ fees and costs: (i) property inspection
and valuation fees; and (i) other fees incurred fo protect Lendei’s interast in the Froperty andfor rights under this Security
instrumant or the Note; and (dd) take such action as Lender may reasonably raquire to assure that Lender's interest in the
Froperty and/or rights under this Security Instrumernt or the Note, anc Borrowsf's obligation o pay the sums secured by
this Security instrument or the Note, will continue unchanged,

Lender ray require that Borrower pay such reinstatement sums and expanses in one or more of the following forms,
as seiected by Lendear: (aaa) cash; (bbb) money order; {coc) certified check, ank check, reasurer's check, or cashiars
chieck, provided any such checX is drawn uporn an institution whose deposits ars insured by a LLS. federal agency, instru-
mentality, or entity: or (ddd) Electronic Fund Transter. Upon Bomrower's reinstalziment of the Loan, this Security Instrument
and ocbligations secured by this Security Instrument will remain fully affectiws as if no acceleration had ocourred.

20. Sale of Note. Tho Note or a parlial irterest in the Note, togsther with this Security Instrumernt, may be sold or
otherwise transterred one or more times. Upon such a sale or other transfer, 2l of Lender's rights and obligations under
this Security Instrument will convey to Lender's successors and assigns.

21. Loan Servicer. Lender may take any action perriited under this Securily Instrument through the Loan Servicer or
anather authorized reprasentative, such as a sub-servicer. Bomowaer understands that the Laan Senvicer or ather authorized
reprasentative of Lender has the right and authorily t© take any such action.

The Loan Servicer may change one or more times during the term of thg Nole. The Loan Servicer may or may not
be the hoider of the Note. The Loan Servicer has the right arxd authotity to: (&) collact Periodic Payments and any other
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amounts due undesr the Note and this Security Instrument; {(b) perform any cihar mortgage loan servicing obligations;
and {c} axarcise any rights under the Note, this Sacurity Instrument, and Applicalde Law on hehalf of Lender. ifthere s &
change of the Loan Servicer, Borrower will be given wrilten notice of the change which will state the name and address
of the new Loan Searvicer, the address in which payments should be made, arwi any other information RESFA regquires in
connection with a notice of transfer of servicing.

22. Notice of Grievance. Until Borrower or Lender has notified the other pariy (in accordance with Seclion 15) of an
alleged breach and afforded the other party a reasanable period after the ghving of such notice 1o take corective achon,
neither Borrower nor Lender may commence, join, or be joined to any wdcial achtion {sither as an individual Bigant or
a member of a class) that {(a) arises from the other party’s actions pursuant 1o this Security Instrument or the Note, or
(b} alteges that the sther party has breached any provision of this Security Instrumaent or the Note. H Apnlicable | aw provides
a time period that must elapse before certain action can be taken, that time pariod will be deemed o be reasonabie for
purposes of this Saction 22. The notics of Delaudt given to Bommower pursuant i Section 26{a) and the notice of accelera-
tion given to Bormrower pursuiant i Section 18 will be deemed to satisty the notice and opporfunily to take corrective action
provisions of this Section 22.

23. Hazardous Substances.

{a)} Definitions. As usead in this Section 23:; (i} "Ervironmental Law™ means arwy Applicable Laws where the Froperiy
1S located that relate o health, salely, or anvironmental protection; i) “Harardo::s Subsilances™ inciude {A} those sub-
stances defined as toxic or hazardous substances, poliutants, or wastes by Erwironmental Law, and (B) the following
substances: gasoling, kerosene, other flammable or toxic petroleumn products, taxic pesticides and herbicides, volatile
solverts, malerials containing asbesios or formaidehyde, corrosive materials or agents, and radioactive malterials;
(it} “Environmentat Cleanup” includes aryy response action, remedial action, or removal action, as defined in Environ-
mental Law, and {iv) an “Environmenial Condition” means a conditfon that can cause, confribute to, or otherwise trigger
an Ervironmantal Cleanup.

(b} Restrictions on Use of Hazardous Substances. Borrower will not causs or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten 1o release any Hazardous Substances, on or in the Prop-
erty. Borrower will not do, nor allow anyone eise 1o do, anything alfecting the FProperty that: {f) violates Environmental Law;
(it} creates an Environmental Condition; or {iii} due to the prasence, use, or reivass of a Hazardous Substance, creatos a
condition that adversely affacts or could adversely affect the value of the Properiy. The preceding two sentances will not
appiy o the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized 10 be appropriate o normal residential uses and to maintenance of ihe Property {including, but not limited to,
hazardous substances in consumaer products).

{c} Notices; Remedial Actions. Borrowsr will promptly give Lender writters notice of: (i) any investigation, claim,
demand, lawsuil, or other action by any governmaental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowtadge; (i) any Environmental Condition,
including but not limited to, any spitling, leaking, discharge, release, or threat of release of any Hazardous Substance; and
{iH) any condition caused by the preseance, use, of release of a Hazardous Substance that adversely affects the value of
the Property. f Borrower tearns, or is notified by any governmental or requilaiory suthority or any private party, that any
removal or other remediation of any Hagzardous Substance affecting the Preperty is necessary, Borrower will promptly take
alt necessary remedial actions in accordance with Environmental Law. Nothing in this Security Instrument will create any
obfigation on Lendet for an Erwvironmental Cleanup,

24. Electronic Note Signed with Borrower’s Electronic Signature. i the pole evidencing the debt for this Loan
i electronic, Borrower acknowledges and represents to Lender that Borrower: {8) expressly consentad and intended to
sign the electronic Note using an Electronic Sighature adopted by Bormower {“Barrower's Electronic Signature™) instead
of signing a paper Nole with Borrower's written pen and ink signature; (b) gid not withdraw Borrower's express consent
o sign the etectronic Note using Bonowsr's Electronic Signature; {c} undersicod that by signing the slectronic Note using
Borrower's Electronic Signature, Borrower promised to pay the debt evidencs«t by the electronic Note in accordance with
its terms; and (d) signed the electronic Note with Borrower's Electronic Signaiurs with the intent and undersianding that
by doing s0, Borrower promised 10 pay the debt evidenced by the electronic Mole in accordance with #s terms.

25. Borrower Not Third-Party Beneficiary to Contract of Insurance. Morioage Insurance reimburses Lender (or
arry entily that purchases the Now) for certain iosses it may incur if Borrower does not repay the Loan as agreed. Bor
rower acknowledges and agrees that the Boirower is not g thind pary bensticiary to the contract of insurance betwean
the Secretary and Lender, nor is Borrower entiled 1o enforce any agreemerd between tender and the Secretary, unless
explicitly authorized 0 do s0 by Applicable Law.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant znd agree as follows:

26. Acceleration; Remedies.

(a) Notice of Defautt. Lender will give a notlice of Default to Bomrowsr prior 1o acceleration following Bor-
rower’s Default, except that such notice of Default will not be sent when Lender exercises s right under Secq-
tion 18 unless Appilicable Law provides ctherwise. The notice will specity, in addition to any ofher information
recpuired by Applicable Law: (I} the Default; (ii} the action required to cure the Defaull; {ili) a date, not less than
30 days (or as otherwise specified by Applicahle Law)} from the date ihe notice is given to Borrower, by which
the Default musat be cured; (iv) that fallure 1o cure the Default on or before the date speciied in the notice may
result in acceleration of the sums secured by this Securily nstrumient avd sale of the Property; (v) Borrower’s
right to reinsiate after acceleration; and {vi} Borrower's right to bring & court action o deny the existence of a
Cefault or to agsert any other defense of Borrower to acceleration ang sale.

(b) Accsleration; Power of Sale; Expenses. Iif the Delfaull Is nol curesd o or before the date spacified In the
notice, Lender may require immexiliate payment in full of all sumsa secured by this Security Instrument without
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further demand and may invceke the power of sale and any other remeciacs permified by Applicable Law. Lender
wil be entitled to collect all expenses incurred in pursuing the remedies providged n this Section 26, including, but
not limited o: (i) reasonable altorneys’ fees and costs; (il) property inspection and valuation fees; and (iil) other
fees incurred to protect Lender's interest in the Property and/or rights usicker this Security Instrument.

{c) MNotice of Sale; Saie of Property. if Lender invokes the power of sale, Lender will give a copy of a notice 1o
Barrower in accordance with Applicable Law. Lender will publish the notice of sale once a week for three consecutive
weeks In a newspaper published in Shelby County, filzbama, and will then sell the Property to
the highest bidder at public auction at the front door of the County Courinouse of thia County. Lender will deliver
to the purchaser Lender’s deed conveying the Preoperty. Lender or its designse may purchase the Property at any
sale. The proceeds of the sale will be applied in the following order: {i} io all expenses of the sale, including, but
not limited to, reasonable attorneys’ fees; {ii) tv all sums secured by this Security Instrument; and (iii) any excess
to the person or persans leqally entitled to it

(d) Attorney's Fees and Costs of Collection. If the Note or this Security instrument is considered a contract
for a consumer credit transaction under Applicable Law, then the folloviing provigions apply to any pravision in
the Note or this Security Instrument that recquires Borrower to pay attornev's fees incumred by Lender: (i) Borrower
will only be required to pay reasonable atiorney's fees of Lender if th= attiorney is not a salaried employee of
Lender; (i) prior to Default, Lender may require Borrower 1o pay Lendsr s reasonable aftorney’'s fees in connec-
tton with the closing of, amendment to, or modification of the Loan if th2 original amount of the Loan exceeds
$10,000; and (lii) after Default and referral of the Note or Security Instrumsnt to an attorney, Borrower will only
e required to pay reasonahble attornay's feas of Lender up o a maximium amount of 15 percant of the unpaid
dabt evidenced by the Note.

27 Release. Jpon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such relezze. Lender may charge Borrower a fee for
refeasing this Security Instrument, but only if the fee is paid to a tnird party for services rendered and the charging of the
fee is permitted under Applicable Law.

28. Waivers. Borrower waives all rights of homesteand exempticn in the Froperty and relinquisnes all rights of curtesy
and dower in the Property.

29. Insurance Notice. This Security Instrument requires Borrower to kaen the Proparly insured against loss or
darnage in amounts and for the time period required by Lender. Barrower mayy wblain policies of insurance through an
insurance carrier of Borrower's chaice. Lender may, for reasonable cause, disapprove of the insurance provided by Bor-
rower. |f Barrower does nat ohtain any required insurance, or if Lender disapproves of such insurance, Lender may, but
will have no abligation te, purchase insurance on the Property and charge the premium for such insurance to Borrower.
This Section 29 is meant to provide Borrower with statulory notice under Appicalie Law, and is in addition to, not in lieu
of, the insurance requirements in this Securify Instrument.

BY SIGNING BELOW, Bomrawer accepts and agrees to the terms and covararits contained in this Security Instrument
and in any Rider signed by Borrawer and recorded with it.

Wilhesses:
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State of Alabama
County of SHELERY-

gl s

. A VR | ' a Notary Public, hereby certify that DANIZL JONES and WENDY JONES,
whose name{s} is/are mgned to the foregoing conveyance, and who is/are known to me, acknowledged
before me on this day that, being informed cri‘ the cuntents -::uf the corr/eyznce, !;ne.fﬁhe:'they exacuted ti‘ﬁ’

Lender: CrossCountry Mortgage, ﬁﬁm;;””ﬂyﬁ"ﬁ *
NMLS ID: 3029

Loan Originator: Amber Brittain

NMLS ID: 459933
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EXHIBIT A

Property 1;
Lot 9-70, according to the Map and Survey of Chelsea Park - 9th Sector, as recorded in Map Book 37,
Page 47, 1n the Office of the Judge of Probate of Shelby County, Alabama.

Together with the nonexclusive easement {o use the Common Arcas as more particularty described 1n
DPeclaration of Easements and Master Protective Covenanis of Chelsea Park, a Residential Subdrviston,
and filed for record as Instrument No. 200410140003566950 1n the Prabate Office of Shelby County,
Alabama and Declaration of Covenants, Conditions, and Restrictions for Chelsea Park 9th Sector and
Chelsea Park Residential Association, Inc. and recorded as Instrument No. 20051229000659740 and
Instrument No. 200609200004681 20, {(which, together with all armendments thereto, are heremnafter

collectively referred to as the "Declaration).

This 18 a purchase money mortgage. The entire proceeds of the loan are being applied to the purchase
price of the herein described real property being convevyed simultanecusly herewtth.

Exhibit A
File No.: BHM-25-9274 Page 1 of |
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is mads this 5th day of
September, 2025, and is incorporated into and shall be deemad 10 amend and
supplament the Mortgage, Deed of Trust o Security Deed {"Sscurnty Instrument”) of the
same date given by the undersigned (“Borrower™) 10 secure Borrower's Note (“Nota™) to
CrossCountry Mortgage, LLLC, a Limited Liability Company

("Lender”} of the same date and covering the Property describad in the Sscurity instru-
ment and located at;

479 Lake Chelsea Way

Chelsea, AL 35043.

The Property Addre'ss is a part of a planned unit development "PUD") known as
Cheisea Park

PUD COVENANTS. In addition to the covenants and agreemants made in the Security
instrument, Borrower and Lender further covenant and agree as follows:

A. 5S¢ long as the Owners Association {(or equivalent entity holding title to common
areas and facilities}, acting as trustee for the homeownsrs, maintains, with a gener
ally accepted insurance carrier, a “master” or “blanket” policy insuring the property
iocated in the PUD, including all improvements now exisiing or hereafter erected
on the morigaged premises, and such policy is satisfaciory to Lender and provides
insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and other hazards included within the term “extended cover-
age,” ang loss by ficod, to the extent required by the Sacretary, then:

(I} Lender waives the provision in Paragraph 3 of this Sscurity Instrument for the
monthly payment to Lender of one-twelith of the yearly premium instaliments for
hazard insurance on the Property, and

{11} Borrower's gbligation under Paragraph 5 of this Securily Instrument to maintain
hazard insurance coverage on the Property is desmed satisfied to the extent
that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse iy rsquired hazard insurance
coverage and of any loss occurring from a hazard. in the avent of a distribution of
hazard insurance proceeds in hieu of restoration or rapair following a loss to the
Property or to common areas and facilities of the PUD, any proceeds payable to
Bormower are hereby assigned and shall be paid to Lendar for application to the
sums secured by this Securily Instrument, with any excess paid to the entity legally
entitied thergio.
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B. Borrower promises to pay all dues and assessments imposed pursuant to the legal
instruments creating and governing the PUD.

C. If Borrower does not pay PUD dues and assessmenis when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragrapn C shall becaome
additional debt of Borrower secured by the Security irstrument. Unless Borrower
and Lender agree to other terms of payment, these arncunis shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees lo the terms and provisions
contained in this PUD Rider.

Y JONE

C

FHA Mudtisiate PUD Rider — Publication September 2014
todiiad tor FHA 1/2023 (rev. 12723}
ICE Mortgage Technology, Inc. Page 2 of 2 FHAISPFUDED 1223
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