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DEFINITIONS
Words usad in muitiple sections o¢f this document are definad bealow and other words are defined under ihe caption

TRANSFER OF RIGHIS INTHE PRCPERTY andin Sections 3, 4, 16, 11, 12, 18, 18, 24, and 25. Certain ruies regarding
ithe usags of words used in this document are also provided in Section 14

Fariies

{A} “Bormrower” is CHRISTINE GROZEE, UNHARRIED WORMAN

currently residing at 3611 Courtyard Ln., Yestavia, AL 35216.

Borrower is the morigagoer under this Secunty instrument.
{8) “lLender” s Fairway independent Morigage Corporaiion.

[ ender is a Corpoeration, organized and axisting
under the laws of Texas. [ ender's address is 4201 #arsh Lane, Carrgiiton, 1X
75007

The term “Lender” inciudes any successors and assigns of Lender.

{CY “MERS” is Morigage Electronic Registration Systems, inc. MERS is a separatle corporation that Is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the merigagee under this Sezintly instrument
MERS is organized and existing under the laws of Delaware, and has an address and elephone number of F O. Box 2026,
Hlint, Mi 48501-2028, tel. (888) 679-MERG.

Gocumenis

{D) “Noie” means ihe promissory nole dated Sepiemoer 8, 2025, and signad by cach Borrower who s legalily
obligaied for the debt under that promissory noie, ihat is in gither {i) paper form, using Borrower’s wriiten pen and Ink
signature, or {ii) lectronic form, using Borrower’s adopted Electronic Signaiure in accordance with the UETA or E-SIGN,
as applicable. The Noie evidences the legal obiigaton of each Borrower who signed the Note o pay Lender
FGURHUNDREDTWENWTHGESANE AND ﬁﬂ!ﬁﬁgﬁti****i*:‘:ﬂ.‘**tﬁ:ii**iit**#*##*i#*******ﬁ#'.-E
EEEETELIT X A X AT XA XA ETEXT XA ETETETIFTXR LTI A EIET X AT ETEFAEFIEET R FT T DG“&E’S {U_S_ $423=ﬂﬁg.@g } pius inierest. Eam
Borrower who signed the Note has promised o pay this debt in reguiar monthly payments and io pay the debt In full not
later than October 1, 2055.

ALABAMA — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3001  07/2021 (fev. 02/22)

ICE Mortgace Technolegy, Inc. Page 1 oi 11 AL21EDEED 0222
ALEDEED (CLS)

09/08/2025 0727 AM PST



20250916000278920 09/16/2025 08:43:34 AM MORT 2/12

1 OAN #£: 1860521323

(E} “Riders” means alf Riders to this Securiiy Insirument that are signed by Borrower. Ali such Riders are incorporated
into and deemed 10 be a part of this Securily Instrumeni. The icllowing Riders are to be signad by Borrower [check DOX
as aE:vlicah!e]:

- Adjustable Raie RHider Condominiem Rider Second Home Rider
[ 1 +-4 Family Rider Planned Unit Development Ridar V.A_ Rider
[ 1 Other{s) [specifyl

{F) “Security Insirument” means this documenti, which is dated September §, 2025, together with all Riders ©
this documenti.

Additional Refinitions

{3) “Applicable Law” means all controiling applicable federal, state, and local statutes, reguiations, ordinances, and
administrative rules and orders (that have the effect of law) as weill as zgll applicabile finai, non-appealable judicial cpinions.
{(H) “Community Association Dues, Fees, and Assessmenis” means zll dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condeminium association, homeowners asscciaiion, or similar
organization.

{1} “Defauit” means: (i} the failure o pay any Periodic Payment or any other amount secured by this Security instrument
on the date it is dueg; (i) a breach of any represeniaiion, warranty, covenant, obligaticn, or agrsement In this Securily
instrument; (i) any materially faise, misisading, or inaceurate information or siatement to Lender provided by Borrower
or any persons or entities acting at Borrower’s direciion or with Borrower’s knowiedge or consent, or iailure io provide
Lender with maienal informaticn in connection with the Loan, as describad in Section 8; or (iv) any achion or proceeding
described in Section i2{g).

{J) “Electronic Fund Transfer” means any fransfer of funds, other than a iransaction originated by chneck, draii, or
similar paper instrument, which Is inifiaied through an electronic ierminal, telephonic instrument, computer, or magnetic
{ape 8o as 1o order, instruci, or authorize a Thancial institulion to debit or credit an account. Such ferm includes, but s ROt
limited o, point-of-sale fransiers, automated teller machine transaciions, iransiers initiated by telephone or cther electionic
device capabie of communicating with such financial institution, wire fransfers, and automaied clearinghouse iransiers.
(K} “Electronic Signatura” means an “Clectronic Signature” as definad in the UETA or E-SIGN, as applicabie.

{1} “E-SIGN” means the Elecironic Signatures in Global and National Commerce Aci (15 US.C.§ 7001 efseq.}, asiimay
he amendead from Hmea to fime, or any applicable addifiona! or successor legisiaiion that governs the same subieci maiter.
{M) “Escrow fems" means: {i} iaxes and assessmenis and other items thai can aifain prionty over ihis Secunty instument
as a lien or encumbrance on the Properiy; (i) leasehold pavments or ground rents on the Property, it any; {iil) premiums
for any and all insurance required by Lender under Seciion 5; (iv) Mortgage Insurance premiums, i any, or any sums
navabie by Boirower o Lender In licu of the paviment of Morigags Insurance premiums in accordance win ihe provisions
of Section 11; and {) Community Association Dues, Fees, and Assessments if Lender requires that they be escrowed
beginning at Loan closing or at any fime durning ine Loan erm.

{N} “Leoan”™ means the debt obligaiion svidenced by the Noieg, plus interest, any prepayment charges, COSis, 8xXpenses,
and laie charges due under the Noie, and ail sumns due under this Security Instrument, bius interest.

{0} “Loan Servicer” means the entity that has the coniractual right o receive Borrower's Periodic Paymentis and any
other pavments made by Borrower, and administers the Loan on behalf of Lender. Lecan Servicer does not inclucde a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

{P} “hiiscellanecus Proceeds” means any compensaiion, seitlement, award of damages, or proceads paid by any third
pariy {other than insurance proceads paid under the coverages described In Section 5) for: {i} damage 1o, or destuction
of, the Property; i} condemnation or other taking of all or any pari of the Properiy; (ill) conveyance in Hieu of condemna-
tion; or {iv) misrepreseniations of, or omissions as io, the vaiue and/or condiiion of the Property.

{Q) “Morigage Insurance” means insurance protecung Lender against the nonpayment of, or Dejault on, the Loan.
{R) “Pariial Payment” means any payment by Borrower, other than a voluntary prepayment permitied under the Note,
which is less than a full cuistanding Periodic Payment.

{S) “Periodic Paymeni” means the regularly scheduled amouni due for (i) principai and interest under the Noie, pius
{ii) any amounts under Section 3.

{7) “Property” means ihe property described below under tha heading "TRANSFER OF RIGHTS INTHE PROPERTYY
{U) “Renis” means all amounts received by or due Bormower in conneciion with the lease, use, and/or cccupancy of the
Properiy by a pariy other than Borrower.

{¥} “RESPA” means the Real Esiale Seiflement Procedures Act {12 U.S.C. § 2801 of seq.) and 1ts impiementing regu-
lation, Reguladon X (12 C.ER. Part 1024), as they may be amended irom time o bime, or any acdizcnal or successor
federal legislation or regulaiion that governs the same subject matier. When usad in this Securlity instrument, "RESPA”
refers to all requiremenis and resirictions that wouid apply 10 a “federally related morigage ioan” even tf the Loan does
not qualiiy as a “tederaity reiated morigage lcan” under RESPA.

{W) “Successer in Interest of Borrower”™ means any pariy that has taken iitle o the Properiy, whether or not that pariy
hias assumed Borrower’s obligaiions under the Note and/or this Security instrument.

X3 “UETA” means the Uniiorm Elecironic Transactions Aci, as enacied by the jurisdiction in which the Preoperty is
located, as it may be amended from fime 10 lime, or any applicable additional or successor legisiation that governs the
same subject matier.

TRANSFER OF RIGHTS IN THE PRCPERTY

This Security Instrumeni secures to Lender (i) ihe repayment of the Loan, and all renewals, extensions, and modifica-
tions of the Note, and (i) the performance of Borrower's covenants and agreemenis undcer this Secunty insirumeni
and the Note. For this purnose, Borrowar morigages, grants, and conveys o MERS (solely as nominee for Lenaer
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and Lender’s successors and assigns) and 1o the successors and assigns of MERS, with power of saie, the following
describad propeany located in the County ocf Sheiby:

SEE LEGAL DESCRIPTICON ATTACHED HERETO AND MADE A PART HEREQOF AS "EXHIBIT A"
APN #F: ¢ 2 84 0 601 G22.019

whiich currently has the address of 3141 Harwick Dr, Hoover [Steet] [Ciiy]

Alabama 35242-4438 (“Property Address™);
{Z2p Codej

TOGETHER WITH aii the improvemenis now or subsequenily erecied on the property, including repiacements and
additions o the improvements on such property, all property rights, including, winout limitation, all easements, appur
tenances, royaliies, mineral rights, ol or gas righis or profits, water rights, and fbdures now or subseqguerniily a part ¢t
the propertv All of the foregoing is referred o in this Securnity Insirument as the “Property” Borrower undersiands and
agrees that MERS hoids cniy legai fitle fo the interesis granied by Borrower in this Securily Insirumeni, bui, i neces-
sary to comply with Iaw or cusiom, MERS {as nominee for Lender and L ender’s successors and assigns) has ine ngnt:
{o exercise any or zl! of thosa inferesis, including, but not limiied o, the right o foreciose and sell the Property; and
o take any action requiraed of Lender including, bui not limited o, releasing angd canceiing inis Securily Insirumeni.

BCRROWER REPRESENTS, WARRANTS, COVENANTS, AND AGRELS that: {f) Borrower lawiully owns and
possesses tha Properiy conveyed in this Security Instrument in fee simple or lawiully has the right ic use and cccupy the
Croperty under a leasehold esiate; {if) Borrower has the right o morigage, grant, and convey the Properiy or Borrower's
leasehoild interest in the Property; and (i) the Property is unencumbered, and not subject io any other ownersaip interesi
in the Propertly, excep: jor encumbrances and ownership interests of record. Borrower warranis generally the ifie {o the
Properiv and covenanis and agrees 1o defend the HHe o the Properiy against all claims and demands, subject ic any
ancumbrances and ownership Interesis of record as of Loan closing.

THIS SECURITY INSTRUMENT combines untform covenanis for national use with fimited variations and non-unfform
covenannis that reflaect speciiic Alabama siate recquirements {0 consiitute a uniionm secunly nstrument coveiing reai propaity.

UNIFCRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interesi, Escrow ams, Prepayment Charges, and L zate Chargeas. Bormower will pay each
Periodic Payment when due. Bomower will also pay any prepayment charges and late charges due under ine Noie, and
any other amounts due under this Security Instrument. Paymenis due under ihe Noie and this Securiiy Instrumeni must
be made in U.S. currency. if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is reiurned ic Lender unpaid, Lender may require that any or ail subsequent paymenis due under the Nois
and this Securify Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (D) mongy
order; {C) ceritified check, bank check, freasurer’s check, or cashier’s check, provided any such check is drawn upoOh an
institution whose deposits are insurad by a U.S. federal agency, instrumenizlity, or enlity; or (d) Elecironic Fund Transier.

Paymeants are deemed received by Lender when recsived at the location designaied in the Noie or at such other
location as may be designated by Lender in accordance wiith the notice provisions in Section 18, Lender may accept or

iurn any Parial Pavmenis in iis sole discretion pursuant to Section 2.

Any ofiset or claim that Borrower may have now or in the fulure against Lender wiil not refleve Borrower from making
the full amount of all payments due under the Note and this Security Instrument or perionming the covenanis and agree-
ments secured by this Securnity instrument.

2. Accepiznce and Applicaition of Paymenis or Proceeds.

{a} Accepizance and Application of Partial Payments. Lender may accept and either apply or hoid in suspense
Pariial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial Pay-
menis or o appiy any Partial Pavmenis at the time such paymentis are accepied, and aiso is not obligaied to pay interest
on such unappelied funds. Lender may hold such unappiied funds uniil Borrower makes payvment suiticient 1o cover a full
Pericdic Payment, at which time the amount of the full Pericdic Payment will be applied o the Loan. ¥ Borrower does
not make such a pavment within a raasonable period of ime, Lender will either apply such funds in acccrdance widi ihis
Secticn 2 or retumn them to Borrower. If not applied earlier, Partial Payments will be credited against the total amouni
due under the Loan in caiculaiing the amount due in connection with any foreclosure preceeding, payeir request, loan
modification, or reinsiatement Lender may accept any payment insufficient o bring the Loan current without waiver of
any rights under this Securily instrument or prejudice to iis rights o refuse such payments in the future.

{&) Order of Application of Partial Paymenis and Periodic Paymenis. Excepi as otherwise described in this
Section 2, if Lender appilies a pavment, such pavment wiil be appilied ¢ each Periodic Payment in the order in which i
became due, beginning with the cldest ouistanding Pericdic Payment, as foilows: first w0 inferest and inen t© principai
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due under the Note, and finally io Escrow liems. if all cutstanding Pericdic Payments then due are paid in ull, any pay-
menti amounts remaining may be applied 1o late charges and o any amounts then due under this Security Insirument. i
all sums then due under the Note and this Securiily Instrument are palid in fuil, any remaining paymeant amouni may oe
applied, in Lender’s sole discretion, fo a future Periodic Payment or {¢ reduce the principat balance of the Note.

If L ender receives a pavmeni from Borrower in the amount of one or more Pericdic Payments and the amouni of any late
charge due jor a delinguent Periodic Payment, the payment may be applied 1o the delinqueni payment and the late charge.

When applying pavmenis, Lender will apply such paymenis in accordance with Applicable Law.

{c) Voluniary Prepayiments. Voiuniary prepaviments will be appiied as described in ihe Note.

() No Change 1o Payment Schedule. Any application of pavments, insurance proceeds, or Miscelianeous Proceeds
{o principal due under the Note will not exiend or posipone ihe due date, or change the amouni, of the Periodic Paymenis.

3. Funds for Escrow Htems.

{a) Escrow Raguirement; Escrow liems. Borrower must pay io Lender on the day Periodic Payments are due under
the Note, until the Noie is paid in iull, a sum of money to provide jor payment of amounis due for all Esciow liems (the
“Cunds”™). The amount of the Funds required 1o be paid each month mayv change during the term of the Loan. Borrower
must prompily furnish to Lender all notices or invoices of amounis o be paid under this Seclion 3.

{b) Pavment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow liems uniess Lender watves this
obligation in wiiting. Lender may waive this obligaiion for any Escrow liem at any time. in the event of such walver, Bor
rower must pay direcily, when and where payabie, the amounis due for any Escrow liermns subject o the walver. it Lender
has waived the requiremeant io pay L ender the Funds for any or all Escrow ltems, Lender may require Borrower 1o provide
proof of direct payment of those ftems within such ime pericd as Lender may require. Borrower's obligation o maka
such imely pavmenis and to provide prooi of payment is deemad 10 be a covenant and agreement of Berrower uncer
this Security Instrument. If Borrower is obligated io pay Escrow itlems direclly pursuant to a walver, and Borrower falls o
pay timely the amount due for an Escrow item, L ender may exercise its rights under Seclion § o pay such amount and
Borrower will be obligaied to repay o Lender any such amount in accordance with Section S.

| ender may withdraw the waiver as o any or ali Escrow ltems at any time by giving a notice in accordance wiin
Seciicn 16; upon such withdrawal, Boirrower must pay o Lender all Funds for such Escrow ttems, and In such amounts,
that are then reguired under this Seciion 3.

{c) Amount of Funds; Appiication of Funds. Lander may, at any time, coliect and nicld Funds in an amount up io,
bui ot In excess of, the maxdmum amount a lender can require under RESPA. Lender will estimate the amount of Funds
due in accordance with Appiicable Law.

The Funds will be held in an instituiion whose deposiis are insured by a U.S. federal agency, instrumeniaiiy, or eniity

{inciuding Lender, if Lender is an institiftion whose deposiis are so insured) or in any Federal Home Loan Bank. iLender
will apply the Funds 1o pay the Escrow liems no later than the time specified under RESPA. Lender may not charge
Sorower for: {i) holding and appiying the Funds; (i) annually anailvzing ihe escrow account; or (i) veraying ine &©scrow
tems, unless Lender pays Borrower interest on the Funds and Appiicable Law permils Lender o make such a chaige.
Uniless Lender and Borrower agree in writing or Applicable Law requires inferast io be paid on the Funds, Lender wili
not be reguired ¢ pay Borrower any interest or earnings on ihe Funds. Lender wiil give to Borrower, without chargs, an
annuai accounting ¢f the Funds as required by RESPAL

{d} Surplus; Shoriage and Deficiency of Ffunds. In accordance with RESPA, if thera Is a surpius of Funds held
in escrow, Lender will accouni to Borrower jor such surplius. if Bormower's Periodic Pavment is delinquent by more than
30 days, | ender may retain the surplius in the escrow acsount for the payment of the Escrow liems. lf ihere Is 2 shoriage
or deiiciency of Funds held in escrow, Lender will nolify Bormmower and Borrower will pay 10 L ender e amount necessary
io make up the shoriage or deficiency in accordance with RESPA

Ubon pavment in full of ali sums secuied by this Securily Instrument, Lender will promptly refund o Boirowear any
Funds neid by Lender.

4. Charges; Liens. Borrower must pay (@) all taxes, assessmenis, charges, fings, and impositicns alributable o
the Properiy which have prioritvy or may aifain priority over this Security instrument, (&) leaschoid paymenis or ground
renis on the Property, if any, and {¢) Community Association Dues, Fees, and Assassments, If any. If any of these iiems
are Escrow items, Borrower will pay them in the manner provided In Section 3.

Borrower must promptly discharge any lien thal has priority Or may atiain priofity over ihis Secunty instrument uniess
Borrower: {(aa) agreses in writing to the payment of the obligation secured by the lien in a manner acceptable o Lender,
but only so long as Borrower is periorming under such agreement; (bh) coniesis the iien in good faith by, or defends
against eniorcement of the lien in, legal proceedings which Lendear determines, In Iis sole discreiion, cperaie ¢ prevent
the enfoicement of the lien while those proceedings are pending, but only until such proceedings are conciuded; or
{cc) secures from the holder of the lien an agreement satisfactory to Lender that subordinates the lien 0 this Saecurity
Instrument (collaciively, the “Reauired Actions™). i Lender determines that any part of the Property is subject to a lien that
has priority or may aitain prioriiy over this Security Instrument and Borrower has noi iaken any of the RBequired Actions
in regard o such lien, Lender may give Borrower a noiice dentifying the lien. Within 10 days afier the date on which that
noiice is given, Borrower must saiisfy the lien or take one or more of the Required Actions.

5. Property insuranca.

{a} insurance Requirsment; Coverages. Borrower must keep the improvements now exisiing or subsequenily
erecied on the Froperiy insurad against less by fire, hazards included within the term “extendad coverage,” and any ciher
hazards including, but not limiied {o, earthguakes, winds, and ficods, for which Lender requires insurance. Borrower must
mainiain the types of insurance | ender requires in the amounts {including deductible fevels) and for the pericds that
| ender requires. What Lender requires pursuant io the preceding seniences can change during ithe ierm of the Loan, and
may excesed any minimiuim coverage required by Applicabie Law. Borrower may choose the insurance carrier providmg
the insurance, subject ic Lender’s right (o disapprove Boirower's chicice, which rignt wili noi be exercised unreasonably.

{b) Failure to Maintain Insurance. i Lender has a reasonable basis to believe that Bormower has failled 1o maintam
any of the required insurance coverages described above, Lender may obiain insurance coverage, at Lenders option
and ai Borrower's expense. Uniess required by Applicable Law, Lender is under no obligation to advance premiums
for, or o seek io reinsiaie, any prior iapsed coverage obiained by Borrower. iender 1s under no cbiigation t© purchase
any pariicular type or amount of coverage and may select the provider of such insurance In its sole discreiion. Beicre
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purchasing such coverage, Lender will notify Borrower if required 1o do so under Applicable Law. Any such coverage wili
insure Lender, bui might not protect Borrower, Bomower's equity in the Property, or the contenis of the Properiy, against
any risk, hazard, or liability and might provide greater or iesser coverage than was previcusly in effect, but not exceeding
the coverage required under Section 5{a). Borrower acknowledges that the cosi of the Insurance coverage so obiained may
significanily exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender for cosis
associated with reinsiating Boirower’s insurance policy or with placing new insurance under this Sechion S wiil become
additional debt of SBorrower sacured by this Security Instrument. Thesa amoeunts will bear interest at the Note rate from the
daie of disbursemeni and will be payable, with such interest, upon notice irom Lender to Borrower requesiing payment.

{c) insurance Policies. All insurance policies required by Lender and renewais of such policies: (i) wiil be subjectio
1 ender's right o disapprove such policies; (i) must include a standard morigage clause; and {ili} musi name Lender as
moerigagee and/or as an addifional loss pavee. L ender will have the right o hold the policies and renewal certiiicates. i
1 ender requires, Borrower will promptly give o Lender proof of paid premiums and renawal notices. if Borrower obtains
any form of insurance coverage, not otherwise required by Lender, ior damage o, or destruction of, the Property, such
policy must include a standard morigage clause and must name Lender as morigagee and/or as an addibonal ioss payee.

{d) Proof of Loss; Application of Proceeds. In the event of loss, Borrowsr musi give prompt notice 1o the insurance
camrier and 1 ender. L ender may maka proof of loss if not made promptly by Borrower. Any insurance proceeds, whether
or not the underlving insurance was required by Lender, will be applied to restoration or repair of the Property, if Lender
deems the resioraicon or repair io be economically feasible and delermines thal Lender’'s secuniy wiil not be lessengd
by such restoration or repair.

If the Property is o be repaired or resiored, Lender will disburse from the insurance proceeds any initial amountis
that are necessary o begin the repair or resioraion, subiect o any restriciions applicable o Lender. During the subse-
cuent repair and resioraiion period, Lender will have the right to hoid such insurance proceeds unill i ender has nad an
opportuniity to inspect such Property to ensure the work hias been completed io Lender's salisfaction (which may include
satisfying Lender's minimum eligibility requirements for persons repaining the Preperty, including, bul not limited 1o,
licensing, bond, and insurance requiraments) provided that such inspeciion must be underiaken promptly. Lender may
dishurse proceeds for the repairs and rastoraiion in a single pavment or in a series of progress bayvmentis as the work is
compleied, depending on the size of the repalr or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly ic Borrower, 10 ihe person repairing or resior
ing the Property, or payabie jointly to both. | ender will not be required to pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree In wriling or Applicable Law requires ctherwise. Fees for public
adijusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and wiil be the sole
obligation of Borrower.

If L ender deems the resioration or repair not o be economically feasible or Lender’s securiy would be lessened
by such restoration or repair, e insurance proceads will be applied to the sums securad by this Security instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance procesds will be applied in the orcer
ihat Pariial Payimenis are appilied In Section 2({(0).

{e) Insurance Seiilomenis; Assigniment of Proceeds. f Bomower abandons the Property, Lender may fiie, negot-
ate, and settle any available insurance claim and refated matiers._ If Borrower does not respond wiihin 30 days 1o a neiice
from Lender that the insurance carrier has oifered 1o settle a claim, then Lender may negetiate and seitie ihe claim. The
30-day period wili begin when the notice is given. in either evani, or if Lender acguires the Properiy under Secion 26 or
otherwise, Borrower is uncondifionally assigning to Lender (i) Borrower's riginis o any insurance proceeds in an amount
not to excead the amounis unpaid under the Noie and this Securily instrument, and (i} any other of Borrowers righis
{cther than the right to any refund of unearned premiums paid by Berrower) under all insurance policies covering ihe
Property, 1o the extent that such rights are appiicable o the coverage of the Properiy. If L ender files, negotliates, or setiles
a claim, Borrower agrees that any insurance proceeds mayv be made pavable directly {o Lender without the need o include
Sorrower as an additional loss payee. Lender may use the insurance proceeds either 1o repair or resitore the Froperiv (as
provided in Seciion 5{d)} or {o pay amocunis unpaid under the Noie or this Segurity Instrument, whether or not ihen due.

8. QCccupancy. Borrower must cocupy, establish, and use the Properiy as Borrower’s principal residence within
50 days after the execution of this Security Insttument and must coniinue o occupy the Properiy as Borrower's principat
rasidence for at least one vear aiier the daile of occupancy, unless Lender otherwise agrees In witiing, which consent
will not be unreasconably withheld, or unless exienuaiing circumsiances exast that are beyond Borrower's control.

7 Preservziion, Mzinlenance, and Protection of the Properiy; Inspections. Borrower will not destioy, dam-
age, of impair the Properiy, aliow the Preperiy o deteriorate, or commii waste on the Property. VWhather or not Borrowsy
is residing in the Property, Borrower must mainiain the Properiy in order to prevent the Properiy from deterioraiing or
decreasing in value due 1o ifs condition. Unless Lender determines pursuaint fo Seciion b fhat repair or resioration is not
economically feasible, Borrower will promptly repair ihe Properly if damaged o aveid furiher delerioration or damage.

if insurancea or condemanation procesds are paid io Lender in connection with damage o, or the taking of, the Property,
Sorrower will be responsibie for repairing or restoring the Properiy oniv ¥ Lender has released proceeds for such purposes.
I ender may disburse proceeds for ihe repairs and resioration in a singie payment or in a series of prograss paymeinis as
the work is completed, depending on the size of the repair or resioralion, the terms of the repair agreement, and wheiner
Borrower is in Defauit on the Loan. Lender may make such disbursemenis direcily 10 Borrower, {0 ihe person repalring or
restoring ithe Properiy, or pavable iointly o both.  tha insurance or condemnation proceeds are not suifiicient {o repalr or
resiore the Property, Borrower remains obligaied o complete such rapair or restoration.

Lender may make reascnable eniries upon and inspecions of the Property. if Lender has reascnable cause, Lender
may inspect tha inferior of the improvements on the Properiy. Lender will give Borrower nolice at the fime of or prior i
such an intetrior inspection specitving such reascnable cause.

8. Borower’'s Loan Application. Borrower wili be in Default i, during the Lean application process, Borrower or
any persoiis or entities acting at Borrower’s direction or with Borrower’s knowledge or consent gave maiteriaily false,
misleading, or inaccurate information or statements o Lender (or failed {0 provide Lender with material information) in
connection with the Loan, including, but not limiied o, overstating Borrower’s income or assets, understating or tailing
to provide deocumentation of Borrower’'s debt obligaiticns and liabiliies, and misrepresenting Bormrower's occupancy or
intended ococupancy of ine £roperty as Sorower's principal residence.
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9. Preoiection of Lender’s Interaest in the Property and Righis Under this Securily instrument.

{a) Prolecticn of Lender’s Interest. If: (i) Borrower fails fo perform the covenants and agreements coniained In this
Security Instrumnent; (i) there is a legal proceeding or government order that might significantly affect Lenders interest in
the Properiv and/or rights undear this Security Instrument {such as a procesding in bankrupicy, probate, jor condemnation
or forfefture, for enforcement of a lien that has priority or may aitain priority over this Security Instrument, or to enioice
laws or regulaiions); or (iii} Lender reasonably believes that Borrower has abandoned the Property, then Lender may do
and pay for whatever is reasonable or apprepriate o protect Lender’s interest in the Property and/cr righis under this
Security Instrurnent, including protecting andfor assessing the value of the Property, and securing and/or repairing ine
Propertv. L ender’s actions may include, but are not iimited fo: (I) paying any sums secured by a lien that has prionty or
may attain priority over this Security Instrument; (i) appearing in court and (1) paying: {A) reasonable atiorneys’ iees
ang costs; {B) property inspection and valuation fees; and {C) other fees incumrad for the purpese of prolecting Lencers
inferest in the Property and/or rights under this Security insirumeni, including s secured position in 8 bankrupicy pro-
ceeding. Securing the Property includes, but is not limited o, exterior and interior inspections of the Propeity, enitenng
the Property to make repairs, changing locks, replacing or boarding up docis and windows, draining water irom pipes,
eliminating building or other code viclations or dangerous conditions, and having utliies furned on or ofi. Aithougin Lendaer
may iake action under this Seciion 8, Lender is not required to do so and is not under any duty or obiigation io do so.
! ender will not be liable for not taking any or all actions authorized under this Seciton 3.

{b} Avoiding Forecicsure; Mitigating Losses. If Borrower is in Defauli, Lender may work wiith Borrower 1o avoid
foreclosure and/or mitigate Lender's potential iosses, but is not obligated to do so uniess required by Appiicable Law.
i ender may take reascnable aciions io avaluate Borrower for available alternatives 1o foreclosure, including, but not limited
io, obtaining credit reports, iitle reports, tife insurance, properiy valcaiions, subordination agreements, and thiré-paity
approvals. Borrower authorizes and consents 1o these aciicns. Any costs associated with such ioss mitigaiion acuviies may
be paid by L ender and recovered from Borrowsar as described beiow in Section 8{(c), unless proniohed by Applicanie Law.

{c) Additional Amounis Secured. Any amounts disbursed by Lender under this Section & will become additionai
debi of Bormower secured by this Securily Instrument. These amounis may bear initerest at the Note rate from the date
of disbursement and will be payvabie, with such interest, upon notice from Lender 10 Borrower requesiing payment

{d) Leasehold Terms. i this Security Instrument is on a leasehold, Borrower will compiy with ail the provisions of the
lease. Borrower will not surrender the leascehold estaie and interesis conveyved or ierminaie or cancel the ground iease.
Boirower wili not, without the express wriden consant of Lender, alier or amend the ground lease. if Borrower acquires
fee tiile o the Property, the ieasehold and the fee title will not merge uniess Lender agrees © the merger in witiing.

10. Assignment of Renis.

{a) Assignment of Rents. If the Property is ieased o, used by, or occupied by a ihird party (" lenant’), Borrower is
unconditionally assigning and transferring 1o Lender any Renis, regardiess of o whom the Renis are payabie. Bommower
authorizes Lender 1o cofiect the Renis, and agrees that each Tenant will pay the Rents o Lender. However, Borrower will
receive the Rends until {i) Lender has given Bommower nioiice of Default pursuvant to Section 28, and (i) Lender has given
notice o the Tenant thai the Rents are o be paid o Lender. This Seciion 10 constituies an absoiute assignment and not
an assignment jor addifional security oniy.

{h) RNotice of Default. If Lendsar gives notice of Defauk to Borrower: {§) all Rents received by Borrower musi be neid
bv Borrower as trusiee for the beneiii of Lender only, to be applied io the sums secured by the Secudlty Insirument;
{il) Lender will be entitled o collect and receive all of the Rents; {iii) Borrower agrees o instruct each Tenant that ienant
is {0 pay alf Rents due and unpaid o Lender upon Lenders writien demand o the Tenant (iv) Bormower will ensure that
aach Tenani pays ai! Renis due io Lender and will take whatever action is necessary o collect such Rents if not paid to
i ender; (V) uniess Applicable Law provides ctherwise, all Rents collecied by Lender will be appiied first io the costs of
iaking control of and managing the Property and colleciing the Rents, inciuding, but not limiied o, reasonable atiorneys’
fees and costls, receiver’s fees, premiums on receiver's bonds, repair and mainienance costs, insurance pramiums,
taxes, assessmenis, and other charges on the Propeity, and then o any ¢ihser sums secured by this Securiiy Instru-
ment; (v} Lender, or any judicially appoeinied raceiver, will be liable fo account for only those Renis actuailly received; and
{vii) Lender will be entitled fo have a receiver appeinied o take possassion of and manage the Property and cellect ine
Renis and profits derived from the Property without any showing as o the inadeguacy of the Property as securiy.

{c) Funds Paid by Lender. If the Renis are not suiiicient 0 cover ihe cosis of taking conitrol of and managing ihe
Properiv and of colleciing the Renis, any funds paid by Lender for such purpeses will beceme mdebtedness of Sorrower
t0 Lender secured by this Security Instrument pursuant 1o Seciton 9.

{d) Limitation on Colleclion of Renis. Borrower may not collect any of the Hents more than ene month in advance
of the time when the Rents become due, except for securiiy or simiiar deposiis.

{fe} No Other Assignmeni of Renis. Borrower reprasenis, waitants, covenanis, and agrees thal Borrower has nol
signed any prior assignment of the Rents, wiil not make any further assignmeni of the Rents, and has not performed,
and will not perform, any act that could preveni Lender from exercising its rights under this Security Instrument.

{N Conircl and Mainlenance of the Properity. Uniess requirad by Applicable Law, Lender, or a recefver appeinied
under Applicable Law, is not obligated to enter upon, t2ke conirol of, or mainiain the Property beiore or aiter giving nohice
of Default o Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so at any time when
Borrower is in Detaul, subject ic Appiicaile Law.

(o) Additional Provisions. Any application of the Renis will noi cure or waive any Defauilt or invalidate any other
right or remedy of Lender. This Secticn 10 does not relieve Bommower of Borrower's obligalions under Section ©.

This Section 10 will ferminate when all the sums secured by this Securily Instrument are paid n juli.

11, [iorigage insurance.

{a) Pavment of Premiums; Subsiituiion of Policy; Loss Reserve; Prolection of Lender. If Lender required
Morigage Insurance as a condition of making the Loan, Borrower will pay the premiums required 1o maintain the Mort-
gage insurance in effect. i Borrower was required to make separaitely designated payments toward the premiums ior
Morigage Insurance, and (i) the Morigage insurance coverage required by Lender ceases for any reason io be available
from the morigage insurer ithai previously provided such insurance, or (ii) Lender determines in iits sole ciscretion that
such morigage insurer is no ionger eligible {0 provide the Mortgage Insurance coverage required by Lender, Borrower wili
pay the premiums requirad 10 obiain coverage suistaniially equivalent 0 the Morigage Insurance previously in effect, at
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a cost subsianiialiy equivalent 1o the cost to Borrower of the Morigage insurance previcusly in efiect, from an aliernaie
morigage insurer seiecied by Lendar.

if substantially equivaient Morigage insurance coverage is noi avaiiable, Borrower wili continue  pay o Lender the
amount of the separately designaied payments that were due when the insurance coverage ceased 1o be in efiect. Lender
will accept, use, and retain these payments as a nen-refundable loss reserve In lieu of Mortgage Insurance. Such loss
raserve will be non-refundable, even when the Loan is paid in full, and Lender wili not be required t© pay Soirower any
interest or earnings on such loss reserve.

Lender will no longer require loss reserve paymenis if Morigage Insurance coverage {in the amount and for ine
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obiained, and Lender
requires separaiely designated payments toward the premiums for Morigage Insurance.

If Lender required Morigage insurance as a condition of making the Loan and Bormower was required 0 make sepa-
rately designated paymentis foward the premiums for Morigage Insurance, Borrower will pay the premiums reguired io
maintain Morigage insurance in efiect, or to provide a non-refundable ioss reserve, until Lender’s requirement for Morigage
Insurance ends in accordance with any writien agreement between Bormower and Lendear providing for such farmination
or uniil fermination is required by Applicable Law. Nothing in this Section 11 aifiects Bomrower’s obiigation to pay nierest
at the Note rate.

{H) Morigage insurance Agreements. Morigage Insurance reimburses Lendar for certain losses Lender may incur
if Borrower does not repay the Loan as agreed. Borrower is not a pariy to the Mortgage Insurance poiicy or coverage.

hMorigage insurers evaluaie their total risk on all such insurancs in force froim me o ime, and may enter N0 agree-
menis with other pariies that share or modify their risk, or reduce losses. These agreementis may require e morigage
insurer o make paymenis using any source of funds that the morigage insurer may have available {which may include
fuinds obiained from Micrigage insurance preimuimns).

As a result of these agreemenis, Lender, another insurer, any reinsurer, any other aniity, or any affiliate of any of the
foregoing, may receive {direcily or indirectly) amounts that deiive from {or might be characterized as) a pordon of Bor
rowar’s pavments for Morigage Insurance, in exchange for sharing or modifying the morigage insurei’s 1isk, or reducing
iosses. Any such agreements will not: (i) affect the amounis that Borrower has agreed e pay ior Morigage insurance, or
any other terms of the Loan; {ii} increase the amouni Borrower will owe for Mortgage insurance; (ili) entitic Borrower 0
any refund; or {iv) affect the righis Borrower has, if any, with respect to the Morigage Insurance under the Homeowners
Proteciion Act of 1888 (12 U.S.C. § 4801 of s8g.), as it may be amended irom time io time, or any aadliional or successor
federzl legislation or reqgulation that govemns the same subjeci maiter (*HPA”). These righis under the HPFA may include ihe
right io receive ceriain disclosures, to reguest and obiain cancellation of the Morigage Insurance, fc have the Morigage
Insurance ferminaied auiomatically, and/or io receive a refund of any Morigage insurance premiums fhat were uneamed
at the Ime of such canceligiion or termnauon.

12. Assigniment and Application of Riscelianeocus Procaeds; Forieiture.

{a) Assignment of Afiscelianacus Proceads. Borrower is unconditionally assigning the right o receive all Miscel-
ianeous Froceeds o Lender and agrees that such amounts will be paid to Lender.

{b) Application of Miscellaneous Procesds upon Damage o Properiy. ifthe Properly is damaged, any Miscellanecus
Proceeds will be applied o restoration or repair of the Property, if Lender deems ihe resioration or repair 10 be economicaily
feasibie and | ender’s security will not be lessenad by such restoraiion or repair. During such repair and resioraion perod,
! ender will have the right o hold such Miscelianeous Proceeads until ender has had an opportunity 1o nspect the Property
ic ensure the work has been compieted o Lender’s satisfaction {which may include salisiying Lenders minimum eligibiltty
requiraments for persons repairing the Properiy, including, but not limited to, licensing, bond, and insurance requireiments)
provided that such inspection must be underiaken promptly. Lender may pay for e repairs and resioration in a single dis-
bursement or in a series of progress pavmenis as the work is compisied, depending on the size of the repair or restoration,
the terms of the repalr agreamant, and whether Borrower is in Default on the Loan. Lender may make such disbursemenis
directly io Borrower, Io #he perscon repairing or restoring the Properiy, or payabie joinily to both. Unless Lencer anc Borrower
agrae In writing or Appiicabie Law requires interest o be paid on such Miscellaneous Proceeds, Lender will not be required
o pay Borrower any interesi or eamings on such Miscellaneous Proceeds. I Lender deems the restoration or repair noi 1o
be economically feasible or Lender’s security would be lessened by such resioration or repair, the Miscelianesous Proceeds
will be appiied o the sums secured by this Security instrumeni, whether or not then due, with the exgcess, It any, paid 1o
Bormower. Such Miscellaneous Proceeds will be applied in the oider that Partial Paymentis are appilied In Section 2(b).

{c) Apnplicaiion of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Vaiue of ine Properiy.
In the event of a toal taking, destruction, or loss in value of the Properiy, ali of the Misceliancous Proceeds will be appiied
1o the sums secured by this Securify Insirument, whether or not than due, with the excess, If any, paid o Sorrower.

Iin the event of a partial taking, desiruciion, or loss in value of the Property {each, a “Pariial Devaluation™ wheare the
fair market value of the Properily immediately beiore the Pariia! Devaluaiion is equali 1o or greater than the amounti of ihe
sums secuired by this Security Instrument immediately beiore the FPariial Devaluation, a perceniage of ihe Misceilanecus
Proceeds wili be appiied o the sums secured by this Security Instrument uniess Borrower and Lender otherwise agree in
wiiting. The amount of the Miscellaneous Proceeds that will be so appiied is defermined by muitiplying the itctal amount of
the Misceilaneocus Proceads by a perceniage caiculaied by taking (i) the fotai amount of the sums secured mmediately
before the Pariial Devaiuation, and dividing i by {i) the fair market vaiue of the Properiy immedialely before the Partial
Devaluaiion. Any baiance of the Miscellaneous Proceeds wiil be paid to Borrower.

In the event of a Partial Devaluation where the fair markei value of the Property immediaiely beiore the Pariial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, ali of the Misceilaneous
Proceads will be appiied {0 the sums secured by this Security Insirument, whether or inot the sums are then due, uniess
Bormower and Lendsar otherwise agree in wriing.

{3} Seilement of Claims. Lender is authorized io collect and appiy the Miscellanaous Proceeds gither i the sums
secured by this Security Instrument, whether or not then due, or io restoralion or repair of the Property, It Berrower
(i) abandons the Properiy, or (i) fails o respend o Lender within 30 days aiter the date Lender notifies Borrower thai
the Opposing Party (as defined in the next sentence) cifers to seitle a claim for damages. “Opposing Party” means ihe
third party that owes Borrower the Miscellaneous Proceads or the party against whom Borrower has a right of action in

regard o the diiscelianeous Procseds.
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{e) Proceeding Affecting Lender’s Inferest in the Property. Borrower will be in Defauit if any action or procesding
begins, whether civil or criminal, that, in Lender’s judgment, could result in iorfeiture of the Property or other materiai impair
ment of Lender’s interest in the Properiv or righis under this Security Instrument. Beorrower can cure such a Defauitand,
acceieration has occurred, reinsiate as provided in Seciion 20, by causing the action or proceading 1o be dismissed wii
a ruling thai, in Lendar’s judgment, precludes forfeliure of fhe Property or oiher material impairment of Lenders interest in
the Property or righis under this Security insirumeni. Borrower is unconditionaily assigning io Lender ithe proceeds of any
award or claim for damages that are aifribuiable o the impairment of Lenders interest in the Property, which procaeds wik
be paid o Lender. All Miscellaneous Procesds thai are noti applied io resioration or repair of the Properiy wiil be applied
in the order that Pariial Payments are appiied in Seciion 2{(b).

13. Borrower Noi Released; Forbearance by Lender Not a Wailver. Bormmower or any Successor in Interest of Bor-
rower will not be released from liabiity under this Sacurfty Instrument if Lender exiends the time for payment or modiiies
the amortization of the sums sccuied by this Security Instrument. Lender will not be required tc commence proceedngs
against anv Successor in Inierest of Borrower, or 1o reiuse 1© exiend lime for payment or otherwise modify amortization of
the sums securad by this Security Instrument, by reason of any demand made by the original Bomower or any SUCCesSsers
in Interest of Borrowar. Any forbearance by Lender in exercising any right or remedy Including, without limiiation, Lenders
accepiance of payments from third persons, entities, or Successors in Intarest of Borrower or in amounis less than the
amount then due, will not be a walver of, or preciude the exercise of, any nght or remedy by Lender.

14. Joint and Several Liability; Signaiories; Successors and Assigns Bound. Borrower's obiigaiions and iability
under this Security Instrument will be joini and several. However, any Borrower who signs this Security instiument put
does not sign the Noie: {a) signs this Secuiity instrument 1o morigage, grant, and convey such Borrower’s interest n tne
Properiy under the ierms of this Security Instrument; (b) signs this Security instrument 1o waive any applicable inchoate
righis such as dower and curlesy and any available homestead exemptions; () signs this Security Instrument {o assign
any Miscelianeous Proceeds, Renis, or cther earnings from the Property to Lender; {<) Is not personalily obligated to pay
the sums due under the Note or this Sccourity Instrument; and (&) agrees that Lender and any cther Boirower can agree
to exdtend, modiiy, forbear, or make any accommodations with regard o the terms of the Note or this Securily instrument
without such Bomower's consent and without affecting such Borrower’s obligations under this Security instrument

Subject o the provisicns of Section 18, any Successor in Interest of Borrower whio assumes Borrower's obligations
under this Security Insirument in writing, and is approved by Lender, wili obiain all of Bormrower's righis, obligations, and
beneiiis under this Security Insirument. Borrower will not be releasad from Borrower’s obligations and liabiiity under this
Secunty instrument unless Lender agrees 0 such release in wriling.

15. Loan Tharges.

{a) Tax and Flood Determination Fees. Lender may require Borrower 1o pay (5} & one-time charge ior a reai esiaie
tax vernfication and/or reporting service used by Lander in connection with this Loan, and {3} efther (A} a one-itme charge
for flood zone determination, cerifiicaticn, and fracking sarvices, or {B) a one-iime charge for ficod zone determination
and ceriification sorvices and subsegueni charges each ime remappings or stimilar changes occur thai reasonabiy migit
afiect such determination or certificaiion. Borrower will also be responsible ior ihe payvment of any fees Imposed by the
Federal Emergency Management Agency, Of any successor agenacy, at any fime during the Loan term, in conneciion witn
any flood zone determinaions.

{hY Defaulk Charges. If permied under Applicable Law, Lender may charge Bormower fees for services performed in
ccnnection with Borrower’s Deifauli o protect Lender’s interest in the Properiy and rights under this Secunty instrument,
inciuding: {i) reasonable atiorneys’ fees and costs; (i} property inspeciion, valuation, meaiaion, and loss mttligaton 1ees;
and (iif) other related iees.

(o} Permissibility of Fees. In regard 1o any other feas, the abseance of exprass authoriity in this Security insirumsant
10 charge a2 specifiic fee 10 Borrower should not be construad as a prehibifion on the charging of such fee. Lendar may
not charge jees that are expressly prohibited by this Securtly Instrument or by Applicable Law.

{d} Savings Clause. If Applicable Law seis maximum loan chargss, and that law is finally inferpreied so that the
interest or other loan charges collecied or ic be coilected in connection with the Lean exceed the permided limiis, ihen
{f) anvy such loan charge will b2 raduced by the amount necessary ic raduce the charge ic the permitied limii, and {ii) any
sums aiready collecied from Borrower which excesded permiiiad limits will be refunded 1© Borrower. Lender may choose
to make this reiund by reducing the principal owed under the Note or by making a direci payment io Borrower. if a refund
reduces principal, the reduction will b2 treated as a pariiai prepayment without any prepayment charge (whetherornot g
prepayment charge is provided for under the Noie). To the extent permitied by Appilicabie | aw, Borrower’s acceptance of
any such refund made by direct payment io Borrower will constitute a watver of any right of action Borrower might have
arising out of such overchargse.

18. Molices; Sorrpwer's Physiczal Address. All notices given by Borower or Lender in conneclion wik this Securiy
instroment musi be In witiing.

{2} Notices o Berrower. Unless Apgplicabie L aw requires a different method, any written notice fo Borrower in con-
neciion with this Securitly Instrument will be deemed 1o have been given o Borrower when (i) matied by first class mai,
or {ii) actually deliverad to Bormower’'s Notice Address (as defined in Section 16{c) below) it sent by means other than first
class mail or Electronic Communication (as defined in Section 16(b) balow). Notice © any one Borrower will constitute
nofice 10 alif Borrowers uniess Appiicable L aw expressiy requlires otherwise. IF any notice 1o Sorrower required by this
Securtiy Insirument is also required under Applicable Law, the Applicable Law requirement wili saiisty the comresponcing
requiremnent under this Security instrumeni.

{b) Electronic Nolice o Borrower. Uniless ancther delivery methed is required by Appilicable Law, L ender may provide
notice to Borrower by e-mail or other electronic communication ("Electronic Communication™) it: (I} agreed 1© oy Lender
and Borrower in writing; (it) Borrower has provided | ender with Borrower’s e-matl ¢r ¢ther elecironic address (“tlectronic
Address™); (i) Lender provides Borrower wiin the opiion 1o receive ngciices by airst class mail or by Gifier non-Electronic
Communication instead of by Electronic Communication; and {iv) Lender cihierwise compilies witih Applicakble Law. Any
notice to Borrower sent by Electronic Communication in connection with this Security Instrument wilt be desimed 0 have
been given ioc Borrower when sent unless | ender bacomes aware that such notice is not delivered. If Lender becomes
aware that anv noidice sent by Electronic Commumicaiion is notl defivereqd, ender will resend such communication
Boitower by first class mali or by other non-Electronic Communication. Borrower may withdraw the agreement o receive
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Flactronic Communications from Lender at any fime by providing written nclice o0 Lender of Borrower’s withdrawal of
suCn agreament.

(c) Borrower’s Notice Address. The address o which Lender will send Borrower notice ("Notice Addrass™) wiil be
the Properiy Address unless Borrower has designataed a different address by wiiiten notice to Lender. if L ender and Bor
rower have agreed that notice may be given by Electronic Communication, then Boirrower may designate an kElectronic
Address as Nolice Address. Borrower will prompd}, notify Lender of Borrower’s change of Notice Address, inciuding any
changes o Borrower’s Electronic Address if designated as Netice Address. If Lender speciiies a2 procedure for reporiing
Borrower’s change of Notice Address, then Borrower will repori a change of Notice Address only through that specified
Drocedurrs.

{} Notices to Lender. Any notice 1o Lender wili be given by delivering it or by mailing i by first ciass mat {0 Lender's
address staied in this Security Insirument unless ! ender has designated another acdress {inciuding an Electronic Addiess)
hy notice to Borrower. Any noiice in connection with this Security Instrument will be deemed to have been given fo Lenaer
oniv when actually received by Lender at i_ender’s designated address (which may inciude an Electronic Address). If any
niolice o Lender required by this Security Instrument is also required under Applicable Law, the Applicable { aw requiiire-
ment will satisiy the mrrespond:ng requirement under this Security Instrument.

{e} Borrowsr’s Physical Address. in addiiion 0 the designated Notice Address, Bormmower will provide Lender wiin
the address where Borrower physically resides, i different from the Properiy Address, and notify Lender whenever this
addiess changes.

17 CGoverning Law; Severabiiity; Rules of Consiruction. This Security instrument is governed by iederal law anc
the law of the Siate of Aiabama. All rights and obiigations contained in this Securily Instrument are subject ic any require-
menis and limitations of Apniicable Law. If any provision of this Security Instrument or ithe Note conilicts with Applicable
1 aw (i) such confiict will not afiect cther provisions of this Security insirument or the Noie that can be given efiect without
the confficting provision, and (i) such conilicting provision, o the extent possibie, will be considered madiied o comply
with Applicable Law. Applicable Law might expiicitly or impiicitly allow the partises 1o agree by contract or it might be stlent,
but such silence should not be construed as a prehibition against agreement by coniract. Any aclion requ:red under this
Security instrumenti o be made in accordance with Applicabie L aw is o be made in accordance with the Applicable Law
N effect at the fime the action is underiaken.

As used in this Security instrumeant: (@) words in the singular will mean and inciude the plural and vice versg; {b) the
word “may” gives sole discretion without any obligaiicn o izke any acton; (C) any refersnce 10 “Sechion” In this documeint
refers 1o Sections contained in this Security Instrument unless oiherwise notad; and {d) the headings and capiions are
inserted for convenience of reference and do not dafine, Iimi, or describe the scope or inient of this Secuniy Instrument
or any pariicular Seciich, paragrapn, Or provision.

18. Borrower's Copy. One Borrower will be given one copy of ihe Note and of this Securiky insutument.

19. Transfer of the Properiy or a Bencficial Interest in Borrower. For purposes of this Section 19 only, “interest in
the Property” means any iegal or beneficial inferest in the Property, including, but not limiied o, those beneiicial inicresis
transierred i a bond {or deed, contract for deed, instaliment saies contraci, or escrow agregment, ihe intent of which is
the fransier of file by Borrower 10 a purchaser at a fuiure date.

it ali or any part of the Property or any Interest in the Property is sold or transierred {or it Berrower is not a nawural
person and a beneficial interest in Borrowar i8S said or transferrad} without | ender’s prior wrilien consent, Lencer may
requirs immediate payment in full of aill sums secured by this Security instrument. However, Lender will not exercise this
opion i such exercise is prohibited by Appiicabie Law.

I L ender exercises this option, Lender will give Borrower nofice of acceleration. The notice will provice a period of
not less than 30 days from the date the noiice is given in accordance with Saction 18 within which Borrower must pay
aill sums secured by this Security Insirument. i Borrower faiils to pay these sums pricr io, or upon, the expgiration of this
neriod, Lender may invoke any remedies permiited by this Securily Instrument without further noiice or demand on
Borrowser and will be eniitied io collect all expenses incuited in pursuing such remedies, including, but not fimited o
(a) reasonabie aitorneys’ fess and costs; {b) properiy inspection and valuaiion fees; and (¢) olner fees incuired o proiect
| ender’s interast in the Property and/or righis under this Security Instument.

(3. Borrower’s Right o Reinsiate the Loan after Accelaration. If Borrower imeets ceriain conditions, Boirower
will have the right io reinsiaie the Loan and have enforcement of this Security Instrument discentinued at any time up
o the later of (@) five davs before any foreclosure sale oi the Properiy, or {b) such other period as Appiicable Law migiht
specify for the termination of Bormower’s right o reinstaie. This right o reinsiaie will not apply in the case of acceierauon
under Seciion 18

To reinsiate the Loan, Bormower must saiisfy ali of the following conditions: {(aa) pay L ender all sums that then wouid
be due under this Securiily Insirument and the Note as if no acceleration had occured; (bb) cure any Dejauk of any
other covenanis or agreementis under ihis Securily Instrument or the Note; {cc) pay all expenses incurred In enfercing
this Security Instrument or the Note, inciuding, but not limited 1o: {§) reasonable atiomeys’ fees and cosis; (i) properiy
inspecton and valuation fees; and {G§{) other fees incurred to protect Lender’s interest in the Properiy and/or righis under
this Security Instrument or the Noie; and {dd) take such action as Lender may reasonably require 1o assure thai L.enders
interest in the Preperty andfor rights under this Securiily Insirument or the Noie, and Borrower’s obligation ic pay the
sums secured by this Securily instrument or the Note, will continue unchanged.

! ender may require that Borrower pay such reinstatement sums and expenses in one or more of the iollowing forms,
as seiected by Lender: {(aaa) cash; {bbb) money ordar; {ccc) certified check, bank check, treasurers check, or cashiers
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. faderal agency, insiru-
meniality, or entity; or (ddd) Elecironic Fund Transier. Upon Borrower's reinstaiement of the Loan, this Securiy Instrumem
and obiigations secured by this Security Insirumeant will remain fully effective as if no aceceleration had cccurred.

21. Sale of Noie. The Noie or a partial intersest in the Note, together with this Security insirumeni, may be soid or
otherwise transierred one or imore iimes. Upon such a saie or other transier, all of Lender’s righis and obligations under
this Security Instrument will convey 0 Lender's successors and assigns.

22. Loan Servicer. Lender may fake any action permiited under this Security instrument threugh the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other

authorized represeniaiive of Lender has the right and authornty o iake any such action.
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The Loan Servicer may change one or more iimes during the term of the Noie. The Loan Servicer may orf may not
be the holder of the Nole. Thie Loan Servicer has the right and authoiity io: (2) collect Periedic Payments and any oiner
amounis due under the Note and this Security insirument; {b) perform any other moerigage locan servicing obiigations;
and {c) exarcise any righis under the Note, this Security Instrument, and Applicable Law on behali of Lender. lithere is a
change of the Loan Searvicer, Bormower will be given writien notice of the change which will staie the name and address
of ihe new Loan Servicer, the address io which payments should be miade, and any oiher informaiion BRESPA requires
in connecton with a noiice of transier of servicing.

22. Motice of Grisvance. Untll Borrower or Lender has notified the other party {in accordance wiin Seclion 16) o
an alleged breach and afforded the ciher parity a reasonable pericd after the giving of such notice fo take correciive
action, neither Borrower nor Lender may commeance, join, or be joined to any judicial action {either as an individual
fitigant or a member of a ciass) that {a} arises from the other pariy’s actions pursuani io this Security Instrument or ine
Note, or (b} alleges that the other parly has breached any provision of this Security Instiument or the Note. If Applicable
|_aw provides a tima period that must elapse before ceriain action can be taken, that ime period will be deemed to be
reasonabie for purposes of this Section 23. The notice of Default given o Boerrower pursuant o Section 26(a) and the
nolice of acceleration given o Borrower pursuant o Section 12 will be deamed 1o satisfy the notice and opportunity ©
iake corrective action provisions of this Secticn 235.

24. Hazardous Substances.

{2) Definitions. As used in this Section 24: (i} “Environmential Law™ means any Applicable Laws where ihe Froperly
is located that relate 10 health, safety, or environmenia! protection; (ii} “Hazardous Substances” inciude (A) those sub-
stances defined as ioxic or hazardous subsiances, polluianis, or wastes by Environmeniai Law, and (B) the following
subsiances: gascline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, voiatile
solvenis, materials coniaining asbesios or formzaidenyde, corrosive maieriais or agenis, and radicacive malenais;
{if) “Envircnmental Cleanup” includes any response action, remedial action, or removal achion, as defined in Environ-
manial Law; and {iv) an “Environmental Condition™ means a condition that can cause, contrivuie 1o, or otherwise tiigger
an Environmental Gieanup.

{) Restriciicns on Use of Hazardous Subsiances. Borrower will not cause or permit ihe presence, use, disposa;,
storage, or reiease of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in ihe Property.
Borrower will not do, nor aliow anyone alse 1© do, anvthing afiecting the Properiy that: {f) violates Environmental Law;
(i) creates an Environmental Condition; or (i} due fo the presence, use, or release of a Hazardous Substance, creaies a
condition that adversely affects or couid adversely affect the value of the Properiy. The preceding two seniences wiil not
apply o the presence, use, or storage on ithe Property of smail quantities ¢of Hazardous Subsiances hat are generaily
recognized fo he appropriaie to normal residential uses and o maintenance of the Properiy (inciuding, but not limiied ,
hazardous subsiances i consumer products).

{c} Notices; Remedial Actions. Bormrower will promplly give Lender wrilien notice of: () any mvestigation, ciaim,
demand, lawsui, or oiiner aclion by any governimental or reguiatorny agency ofF privaie pariy invoiving the Property and any
Harardous Substance or Environmenial Law of which Bormower has aciual knowtledge; (if) any Envirenmeanial Condition,
including but not limited o, any sniiling, leaking, discharge, reiease, or threat of release of any Hazardous Supsiance; and
{iil} any condition caused by the presance, use, or release of a Hazardous Subsiance that adversely affects the value of
the Property. If Borrower learns, or is notified by any governmential or regulatory authority or any private party, that any
removal or other remediation of any Hazardous Subsiance affecting ihe Properiy is necessary, Borrower will prompay
{ake all necessary remedial actions in accordance with Environmental Law. Ncthing in this Security Instrument will creaie
any obligation on Lender for an Environmental Gieanup.

25. Electronic Note Signed with Borrower’s Elecironic Signature. i the Noie evidencing ithe debi for inis Loan
is electionic, Bommower acknowledges and represenis o Lender that Bomrower: {(2) expressiy consenied and iniendad 1o
sign the elecironic Note using an Electronic Signaiure adopted by Borrower ("Borrower's Electronic Signawure”) insiead
of signing a paper Note with Borrower’s writien pen and ink signature; {b) did not withdraw Borrower's express consent
to sign the elecironic Noie using Borrower's Electronic Signature; {¢) understood that by signing the electronic Note using
Borrowei’s Electronic Signaiture, Borrower promised o pay the debt evidencad by the electronic Noie in accordance wiin
its ferms; and {d) signed ihe electionic Note with Borrowei’s Elecironic Signature with the intent and understanding that
by doing so, Bormower promised o pay the debi evidenced by the electronic Note in accordance wiih its ferms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as oliows:

28. Acceleraiion; Remedics.

{a} Notice of Defauif. | ender will give a notice of Default to Borrower prior to acceleration olicwing Borrower's
Default, except that such notice of Default will not be sent when Lender exercises iis right under Section 18 uniless Appii-
cabie Law provides otherwise. The notice will spediiy, in addition o any other information required by Appiicable Law:
(i) the Default; {§i) the aclion required o cure the Defauli; (i) a daie, not less than 30 days {or as otherwise specifiad by
Applicabie Law) from the daie the notice is given to Borrower, by which the Default must be cured; (v} thal fallure 1o cure
the Default on or before the date speciiied in the notice may result in acceleration of the sums secured by this Security
instrument and sale of the Properiy; (v} Borrower’s right 1o reinsiaie afier acceleration; and {vi) Borrower's nignt io oring
a court action to deny the exisience of a Defaull or 1o assert any cother detense of Borrower to acceieration and sale.

{b)} Acceleration; Power of Sale; Expenses. If ihe Defauii is not cured on or before the date speciiied in ihe notce,
Lender may require immediate payment in full of all sums secured by this Security Instrument without furiher demand
and may invoke the power of saie and any cther remedies permitiaed by Appiicable L aw. | ender will be eniiiled o collect
all expenses incurred in pursuing the remedies provided in this Section 28, including, but not limited to: (i) reascnabie
aitorneys’ fees and costs; (i) properiy inspeciion and valuation fees; and (iit) other fees incuited 1o protect Lender’s inter-
est in the Property and/or rights under this Security Insirument.

{c) Notice of Saile; Sale of Property. If Lender invokes the power of sale, Lender wili give a copy of a notice io
Sorrower in accordance with Applicable Law. Lender wili publish the notice of sale once a week for ihree conseculive
weeks in a newspaper pudlished in Shelby County, Alabama, and will then sell the Property to
the highest bidder at public auction at the front door of the County Courthouse of this Couniy. Lender will deliver o The
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purchaser Lender’s dead conveying ithe Properiv. Lender or iis designee may purchase the Property at any sale. The
proceseds of the sale will be applied in the following order: (i) o all expenses of the sale, including, but not imred ©, rea-
sonable atiorneys’ fees; {if) 1o all sums secured by this Securily Instrument; and (ifi} any excess 1o the person of perscns
legaliy entitled o .

()} AHomey's Fees and Costis of Collection. i the Noie or this Securily Insirument is considered a contraci for a
consumer credit ransaciion under Applicable Law, then the oliowing provisions apply ¢ any provision In the Noie or this
Security Insirument that racuires Borrower o pay attorney’s fees incurred by Lender: {i) Borrower wiil only be required
nay reascnable aficrney's feas of Lender if the attorney is not a salaried emplovee of Lender; (i) prior to Default, Lender
may require Boitower o pay Lender’s reasconable afiomey’s fees in connecton with the closing of, amendmeni {o, or
modificaiion of the Loan if the original amouni of the Loan exceeds $10,000; and (i) aiter Sefault and referral of the Note
or Security Instrument o an atiorney, Borrower will only be required 1o pay reascnaole giiomeys jees of Lenderupic a
maximum amount of 15 parcent of the unpaid debi evidencad by the Noie.

27. Release. Upon pavmeni of all sums secured by this Securiiy Instrument, Lender will release this Security
instrumeni. Bomower will pay any recordation costs associaied with such release. Lender may charge Borrower afes ior
rejeasing this Security Instrument, bui only if the fee Is paid o a third party for services rendered and the charging of ine
fee is permitied under Applicadble Law.

28. Waivers. Borrower waives all righis of homesiead exempiion in the Property and refinguishes zil rights of curiesy
and dower in the Propertv

28. Insurance Noiice. This Security Instrument requires Bormower o Keep ithe Property Insured againsi loss or
damage in amounts and for the time pericd required by Lender. Bomower may obiain policies of insurance through an
insurance cairier of Borrower’s choica. Lender may, for reasonable cause, disapprove of the insurance provided by Bor-
rower. if Borrowsar does not obizin any required insurance, or if Lender disapproves of such insurance, Lender may, but
wiil have nio obligaiion o, purchase insurance on ine Properiv and charge the premium for such insurance io Borrower.
T his Seciion 28 is meant o provide Bomrower with siziulory notice under Applicable Law, and 1s In addiion o, not in dieu
of, the insurance requirements in Inis Securiy Instrument.

BY SIGNING BELOW, Borrower acceptis and agrees to the tems and covenanis comainaed in this Securily Instrument
and in any Rider signad by Borrower and recordad wiin it

Wilhesses:

e e — c{(c:[ {Q—S- {Seal)

_______ SATE

%
\

7 , 2 Notarv Public, hereby certify that CHRISTINE GOOZEL, whose name(s)
isiare signed to the foregeing conveyance, and who is/are known o me, acknowledoed before me on this

day that, being informead of the contenis of the convevancg, hefshaithey exacuted the same voluntariiy on
the day the same bears date. Given under my hand this i) day of %M/ ., L2 f

T BATRICK SKYLER MURPHY |
| Notary Public, Alabama State at Large|

| My Commission 03/25/26

NO

My COMMISSION eXpIres:

Lender: Fanrway Indepandent dMortgage Corporatiion
NRLS [D: 228¢

Lcan Originator: Waiter Smith Hunter {li

NMLS 1D 277328
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Hxhibit “A”
Property Descripiion

Lot 15, according to the Map and survey of Altadena Woods, 3rd Sector, as recorded in Map
Book 11, Page 7, in the Probaie Office of Sheiby County, Alabama.

THIS IS A PURCHASE MONEY MORTGAGE

Filed and Recorded
\? -ﬁfﬁ}';-.._ Official Public Records

@‘f /\N___ -. Judge of Probate, Shelby County Alabama, County

A 0 Clerk

% gt Shelby County, AL
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