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DEFINITIONS

Words used In multiple sectlons of thls document are deflned below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and In Sectlons 3, 4, 10, 11, 15, 18, 23, and 24, Certaln rules regarding the
usage of words used In thls document are also provided In Section 16.

Partles

(A) “Borrower” Is CHRISTOPHER BOSTOCK AND INETTA BOSTOCK , HUSBAND AND WIFE

currently residing at 3204 20th Street North, Hueytown, AL 35023,

Borrower is the mortgagor under this Security Instrument.
(B) “Lender” s New American Funding, LLC.

L ender Is a Limited Llability Company, organized and ex|sting
under the laws of Delaware. Lender's address is 14511 Myford Road, Suite 100,
Tustin, CA 92780,

The term "Lender’ includes any successors and assigns of Lender.

(C) "MERS" Is Martgage Electronic Reglstration Systems, Inc. MERS Is a separate corporation that is acting solely as
a nomines for Lender and Lender's successors and assigns. MERS Is the mortgagee under this Securlity Instrument.
MERS is organlzed and exIsting under the laws of Delawars, and has an address and telephone number of F.O. Box 2026,
Flint, M| 48501-2026, tel, (888) 679-MERS.

Documents

(D) "Note" means the promissory note dated July 7, 2025, and signed by each Borrower who Is legally
chligatad for the dabt under thal promissory note, thal is in elther () paper form, using Borrower's written pen and Ink
signature, or (I} etectronic form, using Borrowear's adopted Electronle Signature in accordance with E-SIGN. The Nots
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avidences 1he legal obllgation of each Borrowaer who signed the Mote to pay Lender THREE HUNDRED SEVENTY
EEVEHTHQUSAND NINE HUNDHEDTWEHTY SEVEN AND H{:”I-ioo** ko kW ko kR N RN e dF S AW
N EBEEREBRESEELZEEREEENENE EEEENXNNENIEMNIEJMZSEZSSEE B DO”B.T'S (U.S $377'927.00 ) p|us Interest. E&Ch
Borrower who slgned the Note has promised to pay this debt In regutar monthly payments and to pay the debt In full nol
later than August 1, 2055,

(E) “Riders"” means all Rlders to this Securlty instrument that are signed by Borrower. All such Ridars are Incorporated
Into and deemed to be a part of this Securlty Instrument. The following Riders are o ba signed by Borrower [check boX
as applicable].

] Adjustable Rate Rider  [J Condominium Rider [x] Planned Unit Development Rider

] Gthar{s) [specily]

(F) "“Securlty Instrument” means this document, which is dated July 7, 2025, together with all Rlders to
this document,

Addltional Definitions

(G) "Applicable Law" means all controlling applicable federal, stats, and local statutes, regulatlons, ordinances, and
adminlstrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable Judicial opinlons.
(H) "Community Assoclation Dues, Fees, and Assessments"” means all dues, fees, assessments, and other charges that
are Imposed on Borrower or the Property by a condominlum association, homeowners association, or similar organlzation.
() “Default” means: () the fallure to pay any Periodic Payment or any other amount secured by this Security Instrument
on the date It is dus; (ii) a breach of any representation, warranty, covenant, obligation, or agreement in this Security
Instrument: (ill) any materlally false, misleading, or Inaccurate information or statement to Lender provided by Borrower
or any persons or entltles acting at Borrower's dlrection or with Borrower's knowledge or consent, or fallure to pravide
Lender with materlal information In connection with the Loan, as described In Section §; or (lv) any action or proceeding
described in Saction 11(se).

(J) “Electronlic Fund Transfer" means any transfer of funds, other than a transaction orlginated by check, draft, or
simllar paper instrument, which Is inltlated through an electronic terminal, telephonic Instrument, computer, or magnetic
tape so as to order, Instruct, or authorize a financlal Institution to deblt or credit an account. Such term includes, but Is not
limitad to, point-oi-sale transfers, automated teller machine transactions, transfers initiated by telephone or other electronic
device capable of communlicating with such financlal Institution, wire transfers, and automated clearinghouse transters,
(K) “Electronic Signature” means an "Electronic Slgnature” as defined in E-SIGN.

(L) “E-SIGN" means the Electronic Signatures In Glebal and National Commaerce Act (15 U.8.C. § 7001 st s8q.), as It may
be amended from t/me to time, or any applicable additlonal or successor legisiation that governs the same subject matter,
(M) “Escrow Items” means: (a) taxes and assessments and other items which can attaln priotity over this Security Instru-
ment as a lien or encumbranca on the Property; (b) leasehold payments or graund rents on the Fraperty, it any; (c) pramiums
for any and all insurance raquirad by Lender under Secilon 5; and (d) Mortgaga [nsurance premiums o be paid by Lender
to the Secretary or the monthly charge by the Secretary instead of the monthly Mortgage Insurance premlums,

(N) “Loan” means the debt obligation evidenced by the Note, plus interest, costs, expenses, and late charges due
under the Note, and all sums dua under thig Securlty Instrument, pius interest.

(0) “Loan Servicer” means the entity that has the contractual right to recelve Borrower's Periodlc Payments and any
other payments made by Borrower, and adminlsters the Loan on behaif of Lender. Lean Servicer does not include a
sub-sarvicer, which Is an entity that may service the Loan on behalf of the Loan Servicer.

(P) “MIscellaneous Proceeds” means any compensation, settlemaent, award of damagss, or proceeds paid by any
third party (other than insurance proceeds pald under the covaerages descrlbed in Sectien 5) for: (I) damage to, or
destruction of, the Praperty: (il) condasmnation or othar taking of all or any part of the Proparty; (lil) conveyanca in lleu
of condemnation; or (Iv) misrepresentations of, or omlissions as to, the value and/or condition of the Froperty.

(Q) “Mortgage Insurance” means Insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) “Partlal Payment” meaans any payment by Borrower, other than a voluntary prepayment permlitted under the Note,
which is less than a full outstanding Periodic Payment.

(S) “Perlodlc Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3.

(T) “Property” means the property described below under the heading “TRANSFER OF RIGHTS INTHE PROPERTY.

(U) “Rents” means all amounts recelved by or due Borrower In connectlon with the lease, use, and/or occupancy of
the Property by a party other than Borrower.

(V) “RESPA" means the Real Estate Settlement Praocedures Act (12 U.S.C. § 2601 ef seq.) and its Implementing regu-
lation, Regulation X (12 C.F.R. Part 1024), as they may be amended from time to time, or any additional or successor
tederal legisiation or regulation that governs the same subject matter, When used in this Security Instrument, "RESPA"
refars to all requirements and restrictions that would apply to a *federally related mertgage loan’ even if the Loan does
not quallfy as a ‘“federally related mortgage loan” under RESPA.

(W) “Secretary” means the Secretary of the United States Department of Housing and Urban Development or his deslgnee.
(X) “Successor In Interest of Borrower” means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Securlty Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Securlty Instrument secures to Lender (1) the repayment of the Loan, and all renewals, extenslons, and modlflcations
ot the Nots, and (i) the partarmance of Borrowar's covenants and agreements under this Security Insirumenn and the
Mote. For this purpose, Bortawar mortgages, grants, and convays ta MERS (solely as nomiraga for Lender angd Lender's
successors and assigns) and to the successors and asslgns of MERS, with power of sale, the followling describad prop-
erty located in the County of Shelby:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".
APN #: 089 311 005 023.000

which currently has the address of 4092 Park Crossings Dr, Chelsea [Street] [City]

Alabama 35043 ("Property Address”);
" [2Zip Code]

TOGETHER WITH all the Improvements now or subsequently erected on the property, Including roplacements and
additions to the Improvaments on such property, all property rights, including, without limitatlon, all gasements, appur
lenances, rovalties, minaral rights, oll or gas rights or profits, water rights, and fixturas now or subsedquantly a part of
the property. All of the foregolng Is referred to In this Security Instrument as the "Property.” Borrewer understands and
agrees that MERS holds only legal title to the interests granted by Borrower In thls Security Instrument, but, it hecessary
to comply with law or custom, MERS (as nominee far Lender and Lender's successors and asslgns) has the right: to
exerclse any or all of those Interests, In¢luding, but not limited to, the right to foreclose and sell the Property; and to take
any actlon requlred of Lender Including, but not limited to, releasing and canceling this Ssecurity Instrument,

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (I) Borrower lawfully owns and
possesses the Property conveyed Ih this Securlty Instrument In fee simple or lawfully has the right to use and occupy the
Property under a leasehold estats; (i) Borrower has the right to mortgage, grant, and convey the Property or Borrower's
leasehold Interest In the Property; and (lll) the Property Is unencumbered, and not subject to any other ownership Interest
In the Proparty, except for sncumbrances and ownership interests of record. Borrower warrants generally the title fo the
Property and covenants and agrees to defend the title to the Property against all claims and demands, subject to any
encumbrances and ownership interests of record as ot Loan closing.

THIS SECURITY INSTRUMENT comblnes uniform covenants for national use with limited varlations and non-unlform
covenants that reflact specific Alabama state requirements to constitute & uniform security Instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymentof Princlpal, Interest, Escrow ltems, and Late Charges. Borrower wlli pay each Perlodic Paymant when
due. Borrower willl aiso pay any late charges due under the Note, and any other amounts due under this Security Instrument.
Payments due under the Note and this Security Instrument must be made In U.S. currency. It any check or other Instrument
recaived by Lender as payment under the Note or this Security Instrument Is returned to Lender unpaid, Lender may require
that any or all subsequent payments dua undar the Mate and this Security Instrument be made [n one or moré o the followlng
forms, as selacted by Lender: (a) cash; (b) manay order; (¢) certifled check, bank check, treasurer's check, or cashier's check,
provided any such check is drawn upon an Institution whose deposits are Insured by a U.S. federal agancy, Instrumantality,
or entity; or (d) Electronic Fund Transfer.

Payments are deemed recslved by Lender when received at the location designated In the Note or at such othar location
as may be deslgnated by Lender in accordance with the notice provisions In Sectlon 15. Lender may accept or return any
Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or In tha fulure against Lender will not relleve Borrower from making
the full amoaunt of all payments due under the Note and this Sacurity Instrument or performing the covenanls and agres-
ments secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and glther apply or hold In suspense
Partlal Payments In Its sole discretion in accordance with this Section 2. Lender is not obligated fo accept any Partial Pay-
ments or to apply any Partlal Payments at the time such payments are accepted, and aiso is nof obiigated to pay Interest
on such unapplied funds. Lendar may hold such unapplied funds until Borrower makes paymsnt sufficlent to cover a full
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Periodic Paymaent, at which time the amount of the full Periodic Payment will be applied to the Loan. f Borrowsr does
not make such a payment within a reasonable perlod of time, Lander will elther apply such funds in accordance with this
Section 2 or return tham to Borrowar. W not applied earller, Partial Payments wlll be credited agalnst 1he total amount
dus under the Loan in calculating the amount due in connactian with any foreclosure proceeding, payoff request, lean
modilicalion, or relnstatement. Lander may accept any paymenl insufficient to bring the Loan currant without waivar of
any rights undar this Security Instrument or prejudice to Its rights 1o rafuseé such paymants in the future,

(k) Order of Application of Partlal Payments snd Perlodle Payments. Except as otherwise descrinad in this
Section 2, all payments accaptad and applied by Lender shall be applied in the following ondar of priority: Flrst, o lne
Mortgage Insurance premiums to be paid by Lender to the Sacratary or the manihly charge by the Socratary Instead of
tha monthly mortgage insurance premlums; Second, to any taxes, spacial assessmants, lapsehold paymeants or ground
rents, and firs, flood and other hazard insurance premiums, &s requirad; Third, to Intarast due undar ihe MNols; Fourth, to
amortization of the princlpal of the Note; and, Fitth, to late charges due under the Nots,

It Lender receives a payment from Barrower In the amount of ena or more Perlodic Payments and the amount of
any late charge due for a delinquent Perlodic Payment, the payment may be applied to the delinquent payment and the
late charge.

When applying payments, Lender wlll apply such payments In accordance with Applicable Law.

(¢) Voluntary Prepayments, Voluntary prapayments will be applied as described In the Note.

(d) Mo Change to Payment Schedule, Any appfication of payments, nsurance pmcaeds, or Miscelianeous Proceeds
to principal dus undar the Note wiil not extend or postpene tha dua date, or changs tha amount, ol he Perlodic Payments.

3. Funds for Escrow ltems,

(a) Escrow Requlrement; Escrow ltems. Borrowsr must pay to Lendsr on the day Periodic Payments are due
under tha Note, untll lhe Nots is paid in Tull, & sum of monay to provide for paymant of amounts due lar gll Esdrow llems
(the "Funds™. The amounl of the Funds required ta be paid each month may change during tha tarm of the Loan, Bor-
rower must promptly furnish to Lender all notices or Invoices of amounts to be paid under this Section 3.

(b) Payment of Funds; Walver, Borrower must pay L.ender the Funds for Escrow ltams unless Lender walves
this obligation In writing. Lender may waive this obligatlon for any Escrow Item at any time. In the event of such waiver,
Borrower must pay directly, when and where payable, the amounts due for any Escrow ltems subject to the walver. If
Lender has waivad the requirement to pay Landsr the Funds for any or all Escrow llems, Lander may ragulre Borrower
to provida proof of direct paymant of thase ltems within such time pariod as Lender may require. Borrower's oblgation
to make such timely payments and to provide proof of payment Is deemed 1o be a covenant and agreement of Bor-
rower under this Security Instrumant. If Borrower Is obligatad to pay Escrow Items direetly pursuant to a walvar, and
Borrowar falls to pay timely tha amount due for an Escrow [lem, Lendar may exerclse its rights under Sectlon 8 to pay
such amount and Borrawer will ba obllgated to repay to Lander any such amount in agcerdance with Section 8.

Lender may withdraw the walver as to any or all Escrow ltems at any time by giving a notlce In accordance with
Sectlon 15; upon such withdrawal, Borrower must pay to Lender all Funds tor such Escrow lterns, and In such amounts,
that are then required under this Sectlon 3.

(¢) Amount of Funds; Applicatlon of Funds. Lender may, at any time, caliest and hold Funds In an amount up 10,
but not In excess of. the maximum amount a lender ¢an require under RESPA. Lender will estimate the amount of Funds
due In accordance with Appllicable Law.

The Funds will ba hald In an Institutlon whose deposits ars Insured by a U.S. fedaral agency, Instrumentality, or antity
(Including Lander, it Landar Is an [nstitution whose deposits ara so insured) or In any Federal Home Loan Bank, Lender
will apply the Funds to pay the Esciow [tems no later than the time specifled under RESPA. Lender may not charge
Borrawar for: (1) holding and applylng the Funds; (Il) annually anaiyzing the ascrow account; of (il verifying the Escrow
lterns, unlsss Lender pays Borrowar intarast on the Funds and Applicable Law permils Lendar 1o maks such 2 charge.
Unless Lender and Borrower agres In writing or Applicable Law requlres inleresl 0 bo pald on tha Funds, Landar wlil
not be requited to pay Borrower any Interest or earnings on tha Funds. Lendar will give to Borrower, withoul charge, an
annual accounting of the Funds as requirad by RESPA.

(d) Surplus; Shortage and Deficlency of Funds. In accordance with RESFA, if there [s a surplus of Funds held
in escrow, Lender will account to Borrowar for such surplus. If Borrower's Periodic Payment Is delinquent by more than
30 days, Lender may retaln the surplus In the escrow account for the payment of the Escrow ltems. If there is a shortage
or deficlency of Funds held In escrow, Lender will notify Borrower and Borrower will pay to Lender the amount hecassary
to make up the shortage or deficlency in accordance with RESPA.

Upon payment in full of all sums secured by this Securlty Instrument, Lender will promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, finas, and Impositions attributable to
the Property which have priorlty or may attain priority over this Security instrument, (b} leagsshold payments or ground
rents on the Praperty, If any, and (¢) Community Assoclatlon Dues, Fees, and Assessments, if any. If any of these itams
are Escrow Items, Barrower will pay them In the manner provided In Sectlon 3.

Borrower must promptly discharge any llan that has priority or may attaln priority over this Securlty Instrument unless
Borrower: (aa) agrees In writing to the payment of the obligation secured by the lien in a manner acceptable to Lender,
but only so long as Borrower Is performing undsr such agreement; (bb) contests the llen In gaod faith by, or defends
agalnst enforcement of the lien In, legal proceedings which Lender determines, in its sole discretion, operate te prevent
the anfarcement of the lian while thoss proceadings ara pending, bul only until such proceedings are concl uced; or
(cc) secures from tha holder of the llan an agreement satisfactory to Lender that subordinates tha lisn to this Becurity
Instrument (collectively, the "Requirad Acllons™). If Lander determines that any part of lha Property is su bject to a llen that
has priority or may attain priority over this Security Instrument and Borrower has not taken any of the Required Actions
In regard to such lien, Lender may glve Borrower a notice identifying the lien. Within 10 days after the date on which that
notice is glven, Borrowar must satisfy the lien or take one or more of the Required Actions.
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5. Property Insurance,

(a) Insurance Requirement; Coverages. Borrower must keep the Improvements now exlsting or subsaquently
orected on the Property Insured agalnst loss by fire, hazards included within the term “extended coveragse,” and any
other hazards Including, but not limited to, earthquakes, winds, and flcods, for which Lender requires insurance, Bor-
rower must malntaln the types ot Insurance Lender requires In the amaunts (including deductible levels) and for the
periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the tarm
of the Lcan, and may excesd any minimum coverage required by Applicable Law. Borrower may choose the Insurance
carrler providing the Insurance, subject to Lender's right to disapprove Borrower’s cholce, which right will not be exer-
cised unraasonably.

(b) Fallure to Malntaln Insurance. !f Lender has a reasonable basls to believe that Borrower has failed to malntaln
any of the required insurance coverages described above, Lender may obtaln insurance coverage, at |_ender's option
and at Borrower's expense. Unless required by Appllcable Law, Lender is under no obllgation to advance premiums
for, or to seek ta relnstate, any prior lapsed coverage obtalned by Borrower. Lender Is under no obligation to purchase
any particular type or amount of coverage and may select tha provider of such insurance In Its sole dlscretion. Before
purchasing such coverage, Lender will notity Borrower If required to do so under Applicable Law. Any such coverage
will insure Lender, but might not pratect Borrower, Borrower's equity in the Property, or the contents of the Property,
agalnst any risk, hazard, or llabillty and might provide greater or lesser coverage than was previously In effect, but not
exceeding the coverage required under Sectlon 5(a). Borrower acknowledges that the cost of the insurance coverage
so obtalned may slgnificantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender for costs assoclated with reinstating Borrower's Insurance pollcy or with placing new Insurance under this
Saction 5 will become additional debt of Borrower secured by this Securlty Instrument. These amounts wlll bear Inter-
ast at the Note rate from the date of disbursement and will be payable, with such Interest, upon notice from Lender to
Borrower requesting payment.

(c) Insurance Policles. All Insurance policies required by Lendsr and ranswals of such policies: (I} will Be sublect to
Lender's right to disapprove such policiss; (i) must Include a standard morigaga clause, and (lil) must name Lendear as
mortgagee and/or as an additlonal loss payee. Lender will have the right to hold the policles and renewal certificates. If
Lender requires, Borrowsr will promptly give to Lender proof of paid premiums and renewal notices. if Borrower obtains
any form of insurance coverage, hot otherwlse required by Lender, for damage to, or destruction of, the Propsrty, such
polley must include a standard mortgage clause and must name Lender as mortgagee and/or as an addltional loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt nolice to the Insurance
carrier and Lender. Lender may make proof of loss If not made promptly by Borrower. Any Insurance proceeds, whether
or not the underlying Insurance was required by Lender, will be applied to restoration or repalr of the Property, If Lender
deems the restoration or repair to be economically feaslble and determines that Lender's security wlill not be lessened
by such restoration or repalr.

If the Property Is to be repalrad or restored, Lender will disburse from the Insurance proceeds any Initlal amounts
that are necessary to bagin the repalr or restoration, subject to any restrictions applicable to Lender. Durlng the subse-
quent repalr and restoration perlod, Lender wlll have the right to hold such Insurance proceads untll Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction (which may Include
satisfylng Lender's minimum eligibliity requirements for persens repalring the Property, including, but not limited to,
leanslng, bord, and Insurahce requirements) provided that such Inspection must be undartaken promptly, Lender may
disburse proceeds for the rapairs and restoratlon in a single payment ar in a serles of progress payments as 1la work Is
completed, depending on the size of the repalr or restoratlon, the terms of the repalr agresment, and whether Borrower
s In Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repalring or restor-
ing the Properly, or payable [ointly to both, Lendar will not be required to pay Borrawer any interast o garnings on seh
Insurance procseds unless Lender and Borrower agrea In wrlting or Applicable Law requires otherwlse, Fees for pubilic
adjusters, or other Inird parties, retainad by Borrower will not be paid out of the insuranca pracasds and will be tha 5010
obligation of Borrower,

If Lender deems the restoration or repalr not to be economically feasible or Lender's securlty wouid be lessened
by such restoration or repalr, the insurance proceeds will be applled to the sums secured by this Securify Instrumant,
whether or not then dus, with the excess, If any, pald to Borrowar. Such insurance procesds wlill be appiled In the ordar
that Partial Payments are applied in Section 2(b).

(e) Insurance Settlements; Asslgnment of Proceeds. |t Borrower abandons the Property, Lender may file, negoti-
ate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days 1o & notice
from Lender that the insurance carrier has offered to settie a claim, then Lender may negotiate and settle the claim. The
30-day period will begln when the notice Is given. In aither event, or If Lender acquires the Property under Section 26
or otherwise, Borrower Is unconditionally asslgning to Lender () Borrower's rights to any insurance proceeds In an
amount not to exceed the amounts unpaid undsr the Note and this Security instrumant, and (i} any other of Borrawer's
rights (other than ths right to any refund of unearnad premiums paid by Borrowsr) under all Insurance policies covaring
the Property, to the extent that such rights are applicable to the coverage of the Property. If Lender files, negotiates, or
settles a claim, Borrower agrass hat any insurance proceeds may ba made payable diraclly to Lender without the need
to include Borrower as an additional loss payee. Lendar may uss the insurance procaeds either to repalr or reslore the
Property (as provided in Section 5{d)) or to pay amounts unpald under the Note or ihls Sacurity Instrumant, whaelher or
not then due. |

6. Cccupancy. Borrower must accupy, establish, and use the Property as Borrowsr's principal resldence witnin B0 days
after the exaculion of this Sacurity [nstrument and must continue to occupy tha Property as Barrower's principal residence for
at least one vear afler the date of occupancy, unlass: {1) Lender otharwise agress in writing, which consent will not he unrea-
sonably wlthhsld; (2) Lender determines that this requirement shall cause undus hardship tor the Barrowar; or (3) extenuzling
circumstances exlst which are beyond Borrower's control.
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7. Pressrvation, Malntenance, and Protection of the Property; Inspectlons. Borrower wlll not destroy, damage,
or impair the Proparly, allow the Property to deterlorate, or commit waste on the Property. Eorrower must maintaln tha
Property In order to prevent the Property from deteriorating or decreasing In value due to Its cond!tion. Unless Lender
determines pursuant to Section 5 that rapalr or restoration is not economically feaslble, Borrower will promptly repair the
Property If damaged to avold further deterloration or damage.

If insurance or condemnation proceeds are pald to Lender In connaction with damage to the Property, Borrower wl|
be rasponsible for repalring or restoting the Property only if Lender has released proceeds for such purposes. Lender may
disburse proceeds for the repalrs and restoration in a single payment or In a series of progress payments as the work is
completed, dapending on the slze of the repair or restoratlon, the terms of the repair agreement, and whether Borrower
is In Dafault on the Loan. Lender may make such disbursements directly to Borrawer, to the persan repairlng or restoring
the Praperly, or payable ointly to both, If tha Insurance ar condemnation proceads ara not sufficienl lo repalr or restore the
Property, Borrower remalns obligated to complete such repair or restoration.

If condemnatlon proceeds are paid In connection with the taking of the property, Lender shall apply such procaeds to
the reduction of the Indebtedness under the Note and this Security Instrument, first to any delinquent amounts, and then
to payment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments ar change the amount of such payments.

Lender may make reasonable entries upon and Inspections of the Property. If Lender has reasonable cause, Lender
may Inspect the Interior of the Improvements on the Property. Lender will glve Borrower notice at the time of or prior to
such an interior inspection speclifylng such reasonable cause. ‘

8. Borrower's Loan Application. Borrowsr will be In Default If, during the Loan application process, Borrower or
any persons or entitles acting at Borrower's direction or with Borrower's knowledge or consent gave materially false,
misteading, or Inaccurate Information or statements to Lender (or failed to provide Lender with materlal Information) in
sonnection with the Loan, Including, but not limited to, overstating Borrower's income or assets, understating or failing
to provide documentation of Borrower's debt obligations and llabillties, and misrepresenting Borrower's accupancy or
intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest In the Property and Rights Under this Securlty Instrument.

(a) Protectlon of Lender’s Interest. If: (/) Borrower fails to perform the covenants and agreements contained |n this
Security instrument; (li) there is a legal proceeding or government order that might signiflcantly affect Lender’s interest in
the Property and/or rights under this Securlty Instrument (such as a proceeding n bankruptcy, probate, for condemnation
ar tarfelture, for anforcemant of a lien that has priority or may attaln priorily ovar this Security Instrumant, or to enforce
laws of regulations): or (lif) Lander reasonably believes that Borrower has abandonad the Praperty, then Lender may do
and pay for whatever s reasonable or appropriate to protect Lender's Interest In the Praperty and/or rights under this
Securlty Instrument, Including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actlons may Include, but are not limlted to: (1) paying any sums sacured by a llen that has prlority or
may attaln priority over this Security Instrumant; (I1) appearing in court; and (lI) paying: (A) reasonable attorneys’ fees
and costs: (B) property Inspection and valuation fees; and (C) other fees Incurred for the purpose of protecting Lendsr's
Interest In the Property and/or rights under this Security Instrument, Including its secured positlon In a bankruptey pro-
ceeding. Securing the Property includes, but is not limited to, exterlor and interlor Inspactions of the Property, entering
the Property to make repalrs, changing locks, replacing or boarding up doors and windows, draining water from pipes,
ellminating bullding or other code vlolatlons or dangerous conditions, and having utllities turned on or off. Although Lender
may take action under this Saction 9, Lender is not required to do so and Is not under any duty or obllgation to do so.
Lender will not be llable for not taking any or all actlons authorlzed under this Section 9.

(b) Avolding Foreclosure; Mitigating Losses. If Borrower Is n Default, Lender may work with Borrower to avoid forg-
closure and/ar mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable Law. Lander may
take reasonable actlons to evaluate Borrower for avallable alternatives to foreclosure, Including, but not limited to, obtalning
credit reports, title reports, title insurance, property valuations, subordination agreements, and third-party approvals, Bor-
rower authorizes and consents to these actions. Any costs assoclated with such loss mitigation activities may be pald by
Lender and recoverad from Borrower as descrioed below in Section 9(¢), unless prohibitad by Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Saction 9 will become addillonal
debt of Borrower secured by this Sscurity Instrument, Thase amaunts may bear intarast at the Nota rate from the date
of disbursement and wlli be payable, with such interest, upon notice frem Lender to Borrower requesting payment.

(d) LeaseholdTerms. If this Security Instrumant is on a leasehold, Borrawer will comply with all the provisions of the
lease. Borrower wlll not surrender the leasehold estate and Interests conveyed or terminate or cancel the ground lease.
Borrower wlll not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires
fae title 1o the Property, the leasehold and the fee title will not merge unless Lender agrees to the merger In writing.

10. Assignment of Rents.

(a) Asslgnment of Rents. If the Property Is leased to, used by, or occupled by a third party (“Tenant’), Barrower |s
unconditionally assigning and transferring to Lender any Rents, regardless of to whom the Rents are payable. Borrower
authorlzes Lender to collect the Rents, and agrees that each Tenant wlll pay the Rents to Lander. However, Borrower will
receive the Rents until (i) Lender has given Borrower notice of Default pursuant to Section 26, and (Il) Lender has given
notlce to the Tenant that the Rents are to be pald to Lender. This Sectlen 10 constitutes an absolute assignment and not
an assignmant for additional security only.

(b) Notlce of Default. If Lender glves notice of Defauit to Borrower: (I} all Rents tecelved by Borrower must be held
by Borrower as trustee for the benefit of Lender only, to be applled to the sums secured by the Security Instrument;
(i) Lender will be entitled to collect and receive all of the Rents; (iil) Borrower agrees lo Instruct each Tenant that Tenant
s to pay all Rents due and unpald to Lendsr upon Lender's written demand to the Tenant; (iv) Borrower wlll ensure that
each Tenant pays all Rents dus to Lender and will take whatever actlon is necessary to collect such Rents if not pald to
Lender; (v) unless Applicable Law provides otherwise, all Rents collected by Lander will be applled first to the costs of
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taking control of and managing the Property and collecting the Rents, including, but not limited to, reascnable attorneys’
fees and costs, recelver's fees, premiums on receiver’s bonds, repair and maintenance costs, insurance premlums,
taxos, assessments, and other charges on the Property, and then to any other sums secured by this Security Instru-
ment: (vl) Lender, or any |udiclally appolnted receiver, will be liable to account for only those Rents actually recelved; and
(vil) Lender wlll be entitled to have a recelver appointed to take possasslon of and manage the Property and collect the
Rents and proflts derlved from the Proparty without any showing as to the Inadaquacy o! the Property as sacurity,.

(c) Funds Pald by Lender. If the Rents are not sufficient to cover the costs of 1aking contrai of and managing the
Property and of collecting the Rents, any funds pald by Lender for such purposes will become Indebtedness ot Borrower
to Lender secured by this Security Instrument pursuant to Sectlon 9.

(d) Limitation on Collection of Rents, Borrower may not collect any of the Rents more than one month In advance
of the time when the Rents bacome duse, except for security or similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has naot
signed any prlor assignment of the Rents, will not make any further assignment of the Rents, and has not performed,
and will not perform, any act that could prevent Lender from exerclsing its rights under this Securlty Instrument.

(f) Control and Malntenance of the Property. Unless required by Applicable Law, Lender, or a racelver appolnted
under Applicable Law, is not obllgated to enter upon, take control of, or maintain the Property before or after glving notice
of Default to Borrower. However, Lender, or a recelver appointed under Applicable Law, may do so at any time when
Borrower is In Default, subject to Appllcable Law.

(g) Additional Provisions. Any application of the Rents will not cure or walve any Default or Invalidate any other
right or remedy of Lender. This Sectlon 10 does not relieve Borrower of Borrowar's obligations under Sectlon 6.

This Section 10 will terminate when all the sums secured by thls Securlty Instrument are paid In full,

11. Asslgnment and Application of Miscellaneous Proceeds; Forfeiture.

(a) Asslgnment of Miscellaneous Proceeds. Borrower Is unconditionally assigning the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts willl be pald to Lender. |

(b) Applicatlon of Miscellaneous Proceeds upon Damage to Property. If the Property Is damaged, any Miscsl-
laneous Proceads will be applled to restoratlon or repalr of the Property, If Lender deems the restoration or repalr to beé
aconomlcally feaslble and Lender's securlty wlll not be lessened by such restoration or rapalr. During such repalr and
resteration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender has had an oppoertunity
to Inspect the Property to ensure the work has been completed to Lender's satisfaction (which may Include satistying
Lender's minlmum eligibllity requirements for persons repalring the Property, including, but not limited to, licensing,
bond, and Insurance requirements) provided that such Inspection must be undertaken promptly. Lender may pay for the
repalirs and restoration In a single disbursement or In a serles of pragress payments as the work Is completed, depend-
ing on the slze of the repalr or restoration, the terms of the repair agreement, and whether Borrower |s in Default on
the Loan. Lender may make such disbursements directly to Borrower, to the persen repalring or restoring the Property,
or payable Jolntly to both. Unless Lender and Borrower agree In wrlting or Applicable Law requires Interest to be pald
oh such Mliscellaneous Proceeds, Lender will not be required to pay Borrower any Interest or sarnings on such Miscsl-
laneous Proceeds. !If Lender deems the restoration ot repalr not to be aconomically feasible or Lender’s security would
ba lessened by such restoration or repalr, the Miscellaneous Proceeds will be applied to the sums secured by this
Securlty Instrument, whather or not then due, with the excess, If any, pald to Borrower, Such Miscellaneous Proceeds
wlill be applled In the order that Partlal Payments are applled In Section 2(b).

(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss In Value of the Property.
In the avent of a total taking, destruction, or loss In value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, If any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partlal Devaluation”) whers the
falr market value of the Property Immediately before the Partlal Devaluation Is equal to or greater than the amount of the
sums securad by thls Securlty Instrument immediately before the Partlal Devaluation, a percentage of the Miscellaneous
Procseds will be applied to the sums secured by this Security instrument unless Borrower and Lender otherwise agree In
writing. The amount of the Miscellansous Proceeds that wili be so applled Is determined by multiplylng the total amount
of the Miscellaneous Proceeds by a percentage calculated by taking (I) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (I!)} the falr market value of the Property immediately before the Partial
Devaluation, Any balance of the Miscellanecus Procesds will be pald to Borrower.

In the event of a Partlal Devaluation where the falr market value of the Property immediately befors the Partlal Devalu-
ation Is less than the amount of the sums secured Immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds wlll be applled to the sums secured by this Securlty Instrument, whether or not the sums are then due, unless
Borrower and Lender otherwlse agree In writing.

(d) Settlement of Claims, Lender is authorlzed to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Security Instrument, whether or not then duse, or to restoratlon or repalr of the Property, if Borrower (I} aban-
dons the Proparty, or (li) fails fo respond to Lender within 30 days after the date Lender netifles Borrower that the Opposing
Party (as defined In the next sentence) offers to selile a claim for damages. “Opposing Party” means the third party that
owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has a right of actlon [n regard to the Mis-
cellaneous Proceeds.

(e) Proceeding Affecting Lender’s interest In the Property. Borrower will be In Default If any actlon or procead-
ing begins, whether civil or criminal, that, [n Lender’s judgment, could result in forfelture of the Property or other mate-
rlal Impairment of Lender's Interest In the Property or rights under this Securlty Instrument. Borrower can cure such a
Default and, if acceleration has occurred, reinstate as provided In Section 19, by causing the acticn or proceeding to
be dlsmissed with a ruling that, In Lender's Judgment, precludes forfelture of the Property or other material Impalrment
of Lender's interest in the Property or rights under this Security Instrument. Borrowsr Is unconditionally assigning to
Lendsr the proceeds of any award or ¢laim for damages that are attributable to the Impalrment of Lender’s interest In
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the Properly, which proceeds will be paid to Lendaer. Al Miscellansous Procesds that are not applled to resioration o
ropair of the Proparty will be applled In tha crder that Partial Paymenis ars applied in Saction 2{).

12. Borrower Not Released: Forbearance by Lender Not a Walver, Berrowsr or any Successor In Intsrest of Bor
rower will not ba releassd from llability under this Security Instrument It Lender axtends the lime for payment or modifies
the amortization of the sums secured by this Security Instrument. Lender will not be required to commence proceedings
against any Successor In Interest of Borrower, or to refuse to extend time for payment or otherwlse medify amortlzation
of the sums sacured by this Security Instrument, by reasan of any demand made by the original Barrowar or any Suc-
cossors In Interast of Borrowar. Any forbearance by Lander in exercising any fight or remedy including, without limitation,
L ender’s acceptance of payments trom third persons, entities, or Successors In Intarast of Borrower or In amounts less
than the amount then due, will not be a walver of, ar praclude the exerclse of, any right or remedy by l.andear.

13. Joint and Several Llabllity; Signatories; Successors and Asslgns Bound. Borrower's obligations and llabllity
under this Security Instrument will be joint and severai, However, any Borrowsr who signs this Saecurlly Ingtrument b
does nat sign the Note: {a) signs this Securily Insirument 1o morigage, grard, and convey such Borrower's interes! i1 the
Property under the larms of thls Security Instrumant; (b) signs this Securlty instrumeant to waive any appllcable inchoate
rights such as dower and curtesy and any avaliable homastead exemptions; (c) signs thig Security Instrumant ta assign
any Mizcallaneous Proceeds, Fents, or other earnings from the Property fo |.endar; (d) is not personally obllgaled to pay
tha sums due under the Note or this Security Instrument; and (e) agrees that Lender and any other Borrowar can agree
to extand, modily, forbaar, or make any accommadations with regard (¢ the tarms ol the Note or this Sacurity Instrument
without sush Borrower's consent and wilhou! affecting such Borrowar's obligations under this Securlty instrument.

Subject to the provisions af Sectlon 18, any Successor in Interast ol Borrower who assumas Baorrower's cbligations
under this Security Instrumant In writing, and Is approved by Lender, will ablaln all of Borrgwear's rights, abligations, and
beneflts under this Security Instrument. Barrower will not ba raleased from Borrower's obligations and labiity under
this Securlty Instrument unless Lender agrees to such release In writing.

14. Loan Charges.

(a) Tax and Flood Determination Fees, Lander may require Borrowar to pay sither (A) a one-lime charge 10f
fland 2one dotarmination, carlilcation, and tracking sarvices, or (B} a one-time charge for flood zone datarmination and
eartitlcation servieas and subsequent charges each tima remappings or simliar changes ocour that regsonably might
affect such determination or certification, Borrowar will aiso ba raspansible for the payment of any lass imposed By the
Fedetal Emargency Managemant Agency, or any 5Uccassor agency, al any tims during the Loan term, in connection
wlth any lleod zone determinations.

{b} Dafault Charges. {f permited under Applizabls Law, Lendar may charge Borrower fass for servicas performed
In connactian with Borrewar's Diafault to prolect Lender's Interast In the Property and rights under this Securlty Instru-
ment, including: () reasonable attorneys' fees and costs; (Il) property Inspectlon, valuation, mediation, and loss mitigation
lees: and (i) othar related feas.

{¢) Pernnlsslbliity of Fees. Landar may callect feas and charges authorized by Ine Sacratary. Lender may not
charge fses that are expressly prohlblted by this Security Instrement o by Applicable L.aw

(d) Savings Clause, !l Applicabla Law sets maximum loan charges, and that law Is finaily Interoratad so that the
intares or ather loan charges collectad or to be collected In conhaction with tha Loan excead the permiited [Imits, than
(1) any such loan charge will be reduced by tha amaunt necassary 1o ratiuce the charge to the permittad limll, and
(1) any sums already coflacted from Borrowar whigh exceedad permitied llrrts will ba rafunded to Barrower, Landar may
chooss lo make this refund by rsducing the principal owsd under the Note or by making a direct paymeon! to Borrowet, If
a refund reduces principal, the reduction will be treated as a partial prapayment. To the extent permitied by Applicabla
Law, Borrowar's accaptance of any such refund made by diract payment to Borrowar will constitule a walver of any rignt
of actlon Borrower might have arlsing out of such overcharge.

15. Notlces; Borrower's Physlcal Address. All notices glven by Borrower or Lender in connection with this Security
Instrument must be |n writing.

(a) Notices to Borrower. Unless Applicabie Law requires a different mathad, any wrlttan nolice o Borrower in con-
nectlon with this Securlty Instrument will be deemed to have been givan lo Borrower when (i1 mallad by lirst class mall
or {ii} actually deliverad to Borrowar's Notice Address (as daflnad inn Soction 15{c) balow) if sent by means other than first
class mail or Electronic Communication (as deflned In Section 15(k) below). Nolice to any one Borrowsr will constitule
notlce to all Borrowers unless Appllcable Law expressly raqulires atherwisa. Iif any natice to Borower requirad by (his
Securlty Instrument Is also required under Applicable Law, the Applicable Law requlrement will satisly the corresponding
requlramant undar this Securily Instrument.

(b) Electronic Netlce to Borrower, Unless annthar delivery meathod is raqulred by Applicable Law, Lendsr may provide
notice to Borrawer by e-mall or olher alectronic communication (“Electronic Gommunicalion”) i {1} agresad to by Lander
and Borrower In writing; (il) Borrower has provided Lender with Borrowar's @-mali af othar electronic addrass ("Electronic
Address™; (ill) Lendar provides Borrowar with the optlon to racelve notices by first class mall or by siner non-Electianic
Communication instaad of by Electronle Communication; and (Iv) Landsar olherwise complies with Applicable Law. Any
notlee to Borrower sent by Electronlc Communication In connaction witn this Securlty [nstrument will be deamed to have
been given to Borrower when sent unless Lender becomes aware that such notice is not delivered. If Lander becomes
awara that any notlce sent by Etectronic Communilcation is not dellvarad, Landar will rasend such communication to
Borrower by first class mall or by oiher non-Elgcironic Commuricalion. Borrower may withdraw the agreement to recelve
Elgctronlc Communications from Lender at any time by praviding willten notles to Lender of Borrowar's wilhdrawal of sueh
agreemani.

(c) Borrower's Notice Address. The address to which Lender will send Borrower notlce ("Notice Address™) will be the
Property Address unless Borrower has designated a different address by written notice to Lendar. if Lender and Borrowar
hava agread that nollce may be glven by Electranic Communication, then Borrower may designals an Elactronic Adgrass

as Notlee Addrass. Borrawer will promptly notily Lander of Borrower's changs of Notice Address, Including any changes
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to Borrower's Electronlc Addrass If designated as Notice Address. If Lender speclfles a procedure for reporting Borrower's
change of Notice Address, then Borrower wlll report a change of Notice Address only through that specified procedure.

(d) Notlces to Lender. Any notlice to Lender wlill be glven by dellvering It or by maliing It by flrst class mall to
Lender's addrass stated In this Security Instrument unless Lender has designated anolher address (Including an
Electronic Address) by notice to Borrower. Any notice in connection with this Securlty instrument will be deemed to
have been given to Lender only when actually recelved by Lender at Lender's deslgnated address (which may Inelude
an Electronie Addrass). If any natice to Lender required by this Securlty Instrument s also required under Appll-
cable Law, the Appllcable Law raquirement will salisly the correspanding requirement under this Security Instrumarit.

(e) Borrower's Physical Address. In addition to the designated Notice Address, Borrowar will provide Lendar with
the address where Borrower physically resides, if different from the Property Address, and nalify Lender whanevear this
address changes.

16. Governing Law; Severabllity; Rules of Construction. This Security Instrument Is governed by federal law and
the law of the State of Alabama. All rights and obligalicns contained in this Securily Instrument are subject 10 any requlre-
ments and lirmitations of Apolicatte Law: | any provisio®of this Sacurity Instrumenl or tha Note confiicts with Applicable
Law (1) such conflict will not affect other provisions of thls Security Instrument or the Note that can be givan affact without
the conflicting provision, and (ll) such conflicting provision, ta the axtant possible, will be considered moditiad to comply
with Appllcable Law. Applicable Law might explicitly or implicitly allow the parties to agree by cortract or it might be sllent,
but such sllence should not be construed as a prohibition agalnst agraament by contract. Any action required under this
Sacurlty Instrument to be made in accordance with Applicable Law is to be made In accordance with the Applicable Law
in effect at the time the action [s undertaken.

As used in this Securlty Instrument: (a) words In the singular will mean and include the plural and vice versa, (b) the
word "may" glves sole discretion without any obligation to take any action; () any refarence to "Sectlon” (n this document
refers to Sections contalned In this Security Instrument unless otharwise noted; and (d) the headings and captions are
insarted for convenience of refarence and do not define, limlt, or describe the scope or intent of this Security Instrument
or any partlcular Section, paragraph, or provision.

17. Borrower's Copy. Ona Borrowar will be glven one copy of tha Note and of this Securlty Instrument,

18. Transfer of the Propeity or a Beneficlal Interest In Borrower. For purposes of this Section 18 only, "Interast In
the Proparty” maans any lagal or banaficlal Interest in the Property, including, but not limitad to, thoss baneticial interests
transfarrad in a bend for daad, contract for doed, Instaliment sales contract, or escrow agreement, the [ntent of which S
the transfer of title by Borrower te a purchaser at a future date.

It all or any part of the Property or any Interest In the Property Is sold or transterred (or If Borrower Is not a natural
parson and a beneflclal Interest In Borrower Is sold or transferred) without Lender's prlior written consent, Lender may
require Immediate payment in full of all sums secured by this Security instrument. However, Lender will not exercise this
optlon If such exerclse Is prohlbited by Applicable Law.

If Lender exerclses this option, Lender will glve Borrower notice of acceleratleh. The notice wlilt provide a perlod of not
less than 30 days from the date the notice Is glven In accordance with Section 15 within which Borrower must pay all sums
secured by thls Securlty Instrument. If Borrower falls to pay these sums prior to, or upon, the expiration of this period, Lendar
may Invoke any remedies permitted by this Securlty Instrument without further noflice ot dgmand on Borrower and will be
anlitled to collect all expenses Incurred in pursuing such remedies, Inciuding, but not limited to: (a) reasonable attorneys’
less and costs: (b) property Inspectlon and valuation fees; and (c) other fees incurred to protect Lender's Interast In the
Property and/or rights under this Security Instrument.

19. Botrower's Rlght to Relnstate the Loan after Acceleration, It Borrowsr meets certain condltlons, Borrower
shall have the right to reinstatement of a mortgage, However, Lender is not required to rainstate If: () Lender has acce pted
reinstatement after the commencement of foreclosure proceedings within two years Immediately preceding the commence-
ment of a current foreclosure pracaadings; (1) relnstalernent wlll preclude foreclosure on diffarent grounds In the luture, of
(iIl) reinstatemant will adversaly affect the priorily of the lien created by this Seeurity Instrumsnt. This right to reinstzie will
not apply in the case of acceleration under Section 18.

To reinstate the Loan, Borrawer must satisfy all of the following condltions: (aa) pay Lander all sums that then would
be due under this Securlty Instrumant and tha Note as if no acceleration had occurred; (bb) cure any Delault of any other
covenants or agreements under this Securlty Instrument or the Note; (cc) pay all expenses incurred In enforcing this Secu-
rity Instrument or the Note, Inciuding, but not limited to: (i) reasonable attorneys’ fees and costs; (I} property Inspsction
and valuation fees; and (lii) other fees Incurred to protect Lender’'s interest In the Property and/or rights under this Securlty
Instrument or the Note; and (dd) take such action as Lender may reasonably require to assure that Lender's Interest in the
Property and/or rights under this Security Instrument or the Nots, and Borrowet's obligation to pay the sums secured by
this Security Instrument or the Nate, will continue unchanged.

Lender may require that Borrower pay such relnstatement sums and expenses In ane or mare of the following forms,
as selected by Lender: (aaa) cash; (bbb) money order; (cce) certlfled check, bank check, treasurer's check, o cashler's
chack, provided any such check is drawn upon an Instltution whose deposits are Insured by a U.S. federal agency, Instru-
mentallty, or entlty; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement ot the Loan, this Securlty Instrument
and obligations secured by this Security Instrument wlill remain fully effective as if no acceleration had occu rred.

20. Sale of Note. The Note or a partial Interest in the Note, togsether with this Securlty Instrument, may be sold or
otharwise transfarred one or mora times, Upon such a sale or other transfer, all of Lander's rights and obligations under
this Security Instrumant will convey to Lender's successors and assigns,

21. Loan Servlcer. Lender may take any actlon permitted under this Security Instrument through the Loan Servicer or
another autharized representative, such as a sub-servicer, Borrower understands that the Loan Servicer or other authorlzed
representatlve of Lender has the right and authorlty to take any such action.

The Loan Servicer may change one or mara times during the larm of the Note. The Loan Servicar may or may not
be the holder of the Note. The Loan Servicer has tha right ard authority to: (a) collect Perlodic Payments and any other
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amounts due under the Note and this Security Instrument; (b) perform any othar mortgage loan servicing obligations;
and (¢) exarcise any rights under the Nots, this Securlty Instrumant, and Applicable Law on behalf of Lendsr. If there Is a
change of the Loan Servicer, Borrower wlll be glven written notice of the change which wlll state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other Information RESPA requires In
connection with a notice of transfer of servicing. |

22 Notlice of Grlevance. Until Borrower or Lender has notlfled the other party (in accordance with Section 15) of an
alleged breach and afforded the other party a reasanable period after the giving of such notice to take corrective action,
nelther Borrower nor Lender may commencs, Join, or be joined to any judiclal action (sither as an Indiviaua litigant or
a member of a class) that () arises iram 1he othar party's actions pursuant to lhls Securily inslrumant or the Note, or
(b) alleges tha! the other party has braached any provision of this Security Instrumant arthe Nota, [ Applicable Law provides
a time perlod thal must elapse before cartain action can ba takan, that timea period will ba deamed to be reasonabie for
purposes of this Saclion 22, The notice of Default glven to Borrower pursuant to Saclion 26{a) and tha notles of accalara-
tion glven to Borrowsr pursuant to Sacllon 18 will be deamed to satisty Iha notica and opportunity to take corractiva actlon
provisions of this Sectlon 22,

23. Hazardous Substances.

(a) Definitions. As used in this Section 23: (i) “Environmental Law” means any Applicable L.aws where the Property
is located that relate to health, safety, or environmental protectlon; (il) "Hazardous Substances” Include (A} those sub-
stances deflned as toxic or hazardous substances, pollutants, or wastes by Environmantal Law, and (B) the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herblcides, volatlle
solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and radloactive materlals;
(1) “Environmenta! Cleanup” includes any response action, remedial action, or removal action, as defined in Environ-
mental Law; and (lv) an "Environmental Conditlon” means a condltion that ean causs, contribute to, or otherwise trigger
an Environmental Cleanup.

(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Prop-
arty, Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (I} violates Environmental Law;
(ii) creates an Environmental Condition; or (jii) due to the presencs, use, oOf release of a Hazardous Substance, creates a
condition that advarsely affects or could adversely affect the value of the Property. The preceding two sentences will not
apply to the pressnce, use, or storage on the Property ot small quantitles of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to malntenance of the Proparty (including, but not limited to,
hazardous substancas In consumer products).

{c) Notices; Remadial Actions. Borrower wiil pramplly glve Lander written notles of: (1) any lrvesligation, claim,
damand, lawsult, or other action by any governmantal or raguiatory agency or privals party Involving the Property and any
Hazardous Substance or Environmanial Law of which Barrower has actual knowlsdge; (I} any Environmantal Condilion,
Including but not limited to, any spllling, leaking, discharge, release, or threat of release of any Hazardous Substance; and
(I} any condltion caused by the presence, use, or release of a Hazardous Substance that adversely affects the value of
the Property. if Barrowsr learns, or is notifled by any governmental or ragulatory aulhorlty or any private party, that any
remaval or other temadiation of any Hazardous Substance affacting the Property Is nacessary, Borrower will prom ptly take
all necessary remedlal actions In accordance with Environmental Law. Nothing in this Securlty Instrument wlll create any
obllgation on Lender for an Enviranmental Cleanup.

24. Electronic Note Signed with Borrower’s Electronic Slgnature. If the Note evidencing the debt for this Loan
is elochionic, Borrowar acknowladges and reprasents to Lender thal Borrower: (a) expressly consanted and Intended to
sign the electronic Note using an Electranic Signature adopted by Borrower {("Borrowar's Elgctronic Signature”) Instead
of signing a paper Note with Borrowar's written pen and ink signature; (b) did not withdraw Borrower's express consent
lo slgn the alactronlc Note using Berrower's Elaclronle Signalure; {¢) understaod that by sigring the slaciranic Note using
Rorrowar's Electronic Signatura, Borrowar promised 1o pay the dsbt evidanced by the electronic Note in accordance wilh
ts terms: and {d) signed the elecironlc Nots with Borrower's Electranic Signalure with the Intent and understanding that
by dolng so, Borrower promised to pay the debt evidenced by the electronic Note irt accordanca with Its terms.

25. Borrower Not Third-Party Beneflclary to Contract of Ingurange. Mortgage insuranca relmburses Lender (or
any entity that purchases the Note) for certain losses it may Incur If Borrower does not repay the Loan as agreed. Bor-
rowsr acknowladges and agrees that the Borrower |s not a third party bensficlary to the contract of Insuranca batwean
the Sacretary and Lender, nor Is Borrower entilled to anfarce eny agreement between Lender and the Secratary, unless
explicitly authorlzed to do so by Applicable Law.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notlce of Default. Lender wlll glve a notice of Default to Borrower prior to acceleratlon following Bor-
rower's Defauit, except that such notice of Default will not be sent when Lender exerclses It6 right under Sec-
tlon 18 unless Applicable Law provides otherwise. The notice wlll specify, In addition to any other Information
required by Applicable Law: (1) the Default; (Il) the action required to cure the Defauit; {i) a date, not less than
30 days (or as otherwise specified by Applicable Law) from the date the notlce |s glven to Barrower, by which
the Default must be cured; (Iv) that fallure to cure the Default on or before the date specifled in the notice may
result In acceleration of the sums secured by this Securlty Instrument and sale of the Property; (v) Borrower's
right to reinstate after acceleration; and (vl) Borrower’s right to bring a court actlon to deny the existence of a
Default or to assert any other defense of Borrower to acceleration and sale.

(b) Acceleration; Power of Sale; Expenses, If the Default Is not cured on or before the date speclfled in the
hotlce, Lender may require Immedlate payment in full of all sums secured by this Securlty Instrument without
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further demand and may Invoke the power of sale and any other remedies permitted by Applicabie Law. Lender
will be entitled to collect all expenses Incurred In pursuing the remedles provided In this Section 26, neiuding, but
not limlited to; (1) reasonable attorneys' fees and costs; (Il) property Inspection and valuation fees; and (lll) other
fees Incurred to pratect Lender's Interest In the Property andy/or rights under this Security Instrument,

(c) Notlce of Sale; Sale of Property. If Lender Invokes the power of sile, Lender wlll glve a capy of a notice to
Borrower In accordance with Applicable Law. Lender willl publish the notice of sale once a week for three consecutive
weeks In a newspaper published In Shelby County, Alabama, and wlll then sell the Property to
the highest bldder at public auction at the front door of the County Courthouse of this County. Lender will dellver
to the purchaser Lender's deed conveying the Property. Lender or Its designee may purchase the Property at any
sale. The proceeds of the sale will be applled In the following order: (|) to all expenses of the sale, Including, but
not limited to, reasonable attorneys' fees; (Il) to all sums secured by this Securlty Instrument; and (lil) any excess
to the person or persons legally entitled to it.

(d) Attorney's Fees and Costs of Collectlon. If the Note or this Securlty Instrument Is ¢congldered a contract
for a consumer credlt transactlon under Applicable Law, then the following provislons apply to any provision In
the Note or this Securlty Instrument that requires Borrower to pay attorney's fees Incurred by Lender: (I) Borrower
will only be required to pay reasonable attorney's fees of Lender If the attorney Is not a salarled employee of
Lendet; (Il) prior to Default, Lender may require Borrower to pay Lender’s reasonable attorney’s fees In connec-
tion with the closing of, amendment to, or modification of the Loan If the original amount of the Loan exceeds
$10,000; and (Ili) after Default and referral of the Note or Security Instrument to an attorney, Borrower wlill only
be requlred to pay reasonable aitorney’s fees of Lender up to a maximum amount of 15 percent of the unpald
debt evidenced by the Note. | |

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument, Barrower will pay any recordatlon costs associated with such release. Lender may charge EOI’I’OWEI: a fee for
releasing this Securlty Instrument, but only If the fee |s pald to a third party for sorvices rendered and the charging of the
fee is permitted under Applicable Law.

28, Walvers, Borrower walves all rights of homestead exemption In the Property and relinquishes all rights of curtesy
and dowaer In the Property.

29. Insurance Notice, This Security Instrument requires Borrower to keep the Praperty insured against loss or
damage In amounts and for the time perlod required by Lender, Borrower may obtaln policies of Insurance through an
insurance carrler of Borrower's cholce. Lender may, for reasonable causse, disapprove of the insurance provided by Bor-
rower. If Botrower does hot obtaln any required Insurance, or If Lender disapproves of such Insurance, Lender may, but
wlll have no obligation to, purchase Insurance on the Froperty and charge the pramlum fﬂr-su_ch nsurance to Borrower.
This Section 29 Is rmeznt to provide Borrowar with statutory notics under Applicable Law, andIs In-addition to, not In lleu
of, the Insurance requirements In this Securlty Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securlty Instrument
and In any Rider signed by Borrower and recorded with it.

Wilnesses:
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State of Alabama }
County of SHELBY }

A Gg Y & Notary Public, hereby certify that CHRISTOPHER BOSTOCK and INETTA
BOSTOCK, whose name(s) idfare signed to the foregoing conveyance, and who ls/are known to me,
acknowledged before me on this day that, belng Informed of the contents of the canveyance, halshel/they

execyled the same veluntarlly on the day the same bears date. Given under my hand this __, ?ﬁday of

_ Ju{; . L2

,

Notary Public

My commisslon expires:

Lender: New American Funding, LLC | ﬂﬂ" 1 i__”fn, |
NMLS ID: 6606 RIS AL N
Broker: W -__,...-*-Eu;:ﬁ, "
NMLS ID; 2439951 A LT
. ‘ i —Eh - Q& i '::j -
Loan Originator: Ashley Legier e A Hh =
NMLS ID: 2621485 — _-;g__? v 2 O, Qi Z
23 2 ¥ Glol
=AW a VT e
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FHA Case No

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 7th  day of

July, 2025, and is incorparated irlo and shall be deemed to amend and
supplement the Mortgage, Deed of Truskor Security Deed ("Securily Instrument”} of the
same date given by the undersigned ("Borrower") to secure Borrower's Note (“Note") to
New American Funding, LLC, a Limited Liability Company

("Lender") of the same date and covering the Property described in the Security Instru-
ment and located at:

4092 Park Crossings Dr

Chelsea, AL 35043.

The Property Address is a part of a planned unit development ("PUD") known as
Chelsea Park

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association (or equivalent entity holding titie to common
areas and facilities), acting as trustee for the homeowners, maintains, with a gener-
ally accepted insurance carrier, a "master” or "blanket” policy insuring the property
located In the PUD, including all impravements now existing or hereafter erected
on the mortgaged premises, and such policy is satisfactory 10 Lender and provides
insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and other hazards included within the term "extended cover-
age,” and loss by flood, 1o the extent required by the Secretary, then:

() Lender waives the provision in Paragraph 3 of this Security Instrument for the
monthly payment to Lender of one-twelfth of the yearly premium installments for
hazard insurance on the Property, and

(i) Borrower's obligation under Paragraph 5 ¢f this Security Instrument to maintain
hazard insurance coverage on the Property Is deemed satislied to the extent
that the required coverage is provided by the Owners Association policy.

Barrower shall give Lender prampi nolice of any lapse in required hazard insurance
coverage and of any loss ogourring from a hazard, in lhe event of a distribution of
hazard insurance proceads in lleu of restoration or repair following & l0ss 1o the
Property or to common argas and tacilities of the PUD, any procseds payable 1o
Borrower are hareby assigned and shall be paid 16 Lender for application 1o the
sums secured by this Security Instrument, with any excess paid 1o the entity fegally
entitled thereto.

FHA Multistate PUD Rider - Publication September 2014
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B. Borrower promises to pay all dues and assessments imposed pursuant to the legal
instruments creating and governing the PUD.

C. I Borrower does not pay PUD dues and assessmenis when due, then Lendgr may
pay them. Any amounts disbursed by Lender under this paragraph G shall become
addilional debt of Borrower secured by the Security Instrument. Uniess Borrower
and Lender agree to other ferms of payment, these amounts shall bear interest from
ihe date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.

BY SIGNING EELGWIeE/mmwer accepts and agrees to the terms and provisions
contained in lhis )

- '

FHA Multlstate PUD Rider — Publicatlon Seplember 2014
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Property Description

LOT 1469, CHELSEA PARK 14TH SECTOR PARK CROSSINGS, AS RECORDED IN MAP
BOOK 47, PAGES 96A AND 96B, IN THE OFFICE OF PROBATE IN SHELBY COUNTY,

ALABAMA,

Filed and Recorded
Official Public Records
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