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DEFINITIONS
Words used in multipla sactions of this document are definad bealow and other words are dafinad undar the caption

TRANSFER OF RIGHTS INTHE PROPERTY and in Sections 3, 4, 10, 11, 12. 16, 18, 24, and 25. Certain rules regarding
the usage of words used in this document are also providad in Section 17

Parties

(&) "Borrower” is KEENAN ROBINSDON, A MARRIED PERSON

currently residing at 818 Brandy Cir, Birmingham, 4l 35214

Borrower is the morigagor under this Secunty Instrument.
{8) “Lender’ is Falrway Indapendent Mortgage Corporation.

Lendar is a Corporation, organized and existing
undar the laws of Texas. Lender's address is 4201 Marsh Lane, Carroliton, TX
fa007.

Thes term “Leander” includas any succassors and assgns of Lendar.

{C) “"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominae for Lender and Londer's successors and assigns. MERS is the morfgages undsr this Securlty Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P O. Box 2026,
Flint, Ml 48501-2026, tel. (B88) 678-MERS.

Documents

(D) “hMote” means the promissory note dated August 29, 2025, and signed by each Bormower who s lagally
obligated for the debt under that promissory nole, that is in either (i) paper form, using Bormower's written pen and ink
signaturd, or (i) alectronic form, using Borrowear's adopted Electronic Signaturse 'n accordance with the UETA or E-SIGN,
as applicable. The Note evidences the ‘egal obligation of each Borrower who signed the Mota to pay Lender

FOUR HUNDRED FIFTY ONE THOUSAND ONE HUNDRED FIFTY FIVE AND NO/MOQ > 2723w saawae®
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Borrowar who signad thes Note has promised to pay this dabt in regular monthily paymaents and to pay the dabt in full not
later than September 1, 20565.
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(E} “"Riders” means all Riders to this Sscurity Instrument that are signed by Borrower. All such Riders ara incorporated
inte and deemed ic be a part of this Sacurity Instrumesnt. The following Ridars ars to bo signed by Borrower [check box

as applicable]:
Eﬁ.ﬂjuﬂah&a Rate Rider | Condominium Rider - | Second Home Rider
-4 Family Ridsr X! Planned Unit Development Rider . VA, Rider

Other{s) [specify]

(F} “Security Instrument” means this documeant, which is dated August 29, L0235, together with all Riders to
this documend.

Additional Definltions

{G} “Applilcable Law" mesans all controlling applicable federal, state, and local statuies, regulations, ordinances, anhd
administraiive rules and orders (that have the effect of law) as well as all applicabls final, non-appsalable judicial opinions.
(H) “Community Assocliagtlon Dues, Fees, and Assessments” moans all dues, iges, assessments, and other charges
that are imposed on Borrowear or the Property by a condominium association, homeowners association, or similar
arganization.

{1} “Defaull” means: {i) the failure to pay any Pericdic Paymeant or any other amount sacurad by this Security Instrumeant
on the dats it is due; (i} 2 breach of any represantation, warranty, covenant, obligation, or agreament in this Seacurity
Instrument; (i} any materially 1alse, misleading, or inacecurats information or statemant to Lender provided by Borrower
or any persons or entities acting at Borrower's direction or with Borrower's knowladge or consent, or faillure o provide
Lendesr with material information in connaction with the Loan, as dascribed in Section 8: or {iv) any action or proceading
dascribaed in Section 12(a).

(I} “Elsctronic Fund Transfer” means any transfer of funds, other than a transaction originated by check, drafit, or
similar paper instrument, which is inifiated through an electronic terminal, telephonic instrument, computar, or magneatic
tapa so as to order, instruct, or authorize a financial institution to debit or credit an account. Such tarm includes, but is not
lirmited to, point-of-sals transfers, automated teller machine iransactions, transfers initiated by telephone or other electronic
device capable of communicating with such financial institution, wirs transfers, and automated clearinghousea transfers.
(i} “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L} “E-SIGN" maans the Elactronic Signatures in Global and National Commernce Act (15 U.S.0C. § 7001 et 3eq.). as it may
be amsnded from tima 0 time, or any applicabls additional or succeassor legislation that governs the same subject matier.
{M} “Escrow lems" means: {i) taxes and assessments and other items that can attain priority over this Security Instrument
as a lien or encumbrance on the Propery; {ii) leasehold payments or ground rents on the Property, if any; () premiums
for any and all insurance reguired by Lender under Section 5; {iv) Morlgage Insurance premums, if any, or any sums
pavable by Bomower to Lander in lisu of the paymeant of Mortgage Insurancs premiums in accordance with the provisions
of Section 11, and {v) Community Association Dusas, Fees, and Assessments if Lender requires that they be escrowed
baginning at Loan closng or at any time during the Loan term.

(M) “Loan” msans the debt okbdigation evidencad by the Nota, plus interast, any prapayment charges, costs, axpeanses,
and iate charges due under the Note, and all sums due under this S-muraw Instrumeant, plus interest.

(D) “Loan Servicer” means the antity that has the contractual right {0 receive Borrower’'s Perigdic Payments and any
other paymeants mads by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not includs a
sub-garvicer, which is an eantity that may service the Loan on beahali of the Loan Servicer.

(P} “Riscellansous Procesds” meaans any compensation, settlement, award of damages, or procasds paid by any thind
party (other than insurance proceeds paid undear the covarageas descnbed n Sechon 5) for; (i) damage 1o, or destruction
of, the Praperty; {ii) condemnaton or other taking of all or any part of the Propenty; (ill) conveyance in liew of condemna-
tion; or {iv) misreprasentations of, or omissions as o, the value and/ar condition of the Property.

(G} “"Morigage Insurance” means nsurance protecting Lender agamnst the nonpaymant of, or Default on, the Loan.
(&} "Partial Payment” means any pavment by Borrower, other than a voluntary prepayment permitted under the MNoilse,
which is g3 than a full outstanding Periodic Paymeant.

(S} "Periodic Payment” means the regularly schaduled amount dua for (i} principal and interast undar tha Note, plus
{if) any amounis undar Section 3.

(1) "Property” means the property described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY”
(U "Rents” means all amounts raceived by or due Borrower in connaction with the leass, use, and/or occcupancy of the
Froperty by a party other than Borrower.

(V) “RESPA" means the Real Estale Setilement Procedures Act {12 U.5.C. § 2601 &f seq.) and its implaementing regu-
lation, Regulation X {12 C.F.R. Part 1024), as they may be amendad from time 1o time, or any additional or succassor
faderal legisiation or regulation that governs the same subject matter. Whean usad in this Security Instrument, "RESPA”
refers to all requirements and rastrict.ons that would apply 1o a “federaly related morigage oan” even if the Loan does
not qualify as a “tederally related morigage Ican” undear RESPA.

(W “Successor In Interest of Borrower™ means any party that has taken titie to the Proparty, whether or not that party
has assumed Borower's obhgatons under the Note and/or this Security Instrument.

{¥X}) “UETA” means the Uniform Elsctronic Transactions Act. as snacted by the jurisdiction in which the Property (s
located, as it may ba amended from time to tima, or any applicable additional or succassor legisiation that governs the
same subject matier.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumant securgs to Lender (i) the repaymeant of the Loan, and all renawals, extensions, and modifica-
tions of the Note, and (i) the performance of Borrowar's covananis and agreements under this Securty Instrumeant
and the Note. For this purpose, Borrower mortgages, granis, and conveys (o MERS (solely as nominee for Lender
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and Lender's successors and assigns) and 10 the successors and assigns of MERS, with power of sale, the following
dascribad property located in the County of Shelby:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A,
APN #: 14-9-30-0-000-001.030

which currently has the address of 125 Cheshire Lane, Pelham (Streeq [City]

Alabama 35124 {(“Property Address”);
[Zip CGodal

TOGETHER WITH all the improvements now or subsequently eracted on the property, including replacemsnts and
additions 10 the improvements on such property, all property rights, mcluding, without limitation, all easements, appur-
tanances, rovalties, mineral righis, oil or gas rights or profits, water nghts, and mdiures now or subsequentiy a part of
the property. All of the foregoing is referred to in this Security Instrument as the “Property” Borrower understands and
agrees that MERS holds only legal title 10 the interasts granted by Bommower in this Security Instrument, but, If neces-
sary to comply with law or custom, MERS {as nominae for Lender and Lender’s successors and assigns) has the right:
0 exercisa any or all of thosa interasts, including, but not limitad {o, the right to foreciose and sell the Property; and
to take any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWEHR REPRESENTSE, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and
possesses the Propearty conveyed in this Security Instrument in fee simple or lawfully has the right to use and occupy tha
Property under a lsassehold astate; (i) Borrowsr has the right to mortgage, grant, and convey the Propearty or Borrower's
leasehold interest in the Property; and (i) the Property is unsncumbeared, and not subject to any other ownearship interest
in the Property, except for encumbrances and ownership interests of record. Borrower warranis generaly the title to the
Property and covenants and agrees to defend the title to the Properiy against ail claims and demands, subject to any
encumbrances and ownership interests of record as of Loan clasing.

THIS SECURITY INSTRUMENT combines uniform covanamts for national use with limited variations and non-uniform
covanants that mflect specific Alabama state mgquinnments to constitute a undorm securty iNnstriument covering real propearty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, interest, Escrow tems, Prepaymeant Charges, and Late Charges. Bomower will pay each
Penodic Payment when due. Borrower will also pay any prepayment charges and late charges due under the Note, and
any other amounts due under this Security Instrument. Payments due undear tha MNote and this Secunty Instrument must
be mads In U.S. currency. i any check or other instrument received by Lender as paymeant under the MNote or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsaguent payments due under the Note
and this Security Instrument be made in gne or more of the following forms. as selected by Lender: {a) cash; (b) money
order; {c) certified check, bank check, treasurer's cheack, or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a LS. federal agency, mstrumentality, or entity; or {d) Electronic Fund Transier.

FPaymeants are deamed received by Landar when racsaived at the iocation designated in the Note or at such other
Ilocation as may be designated by Leander in accordance with the notice provisions in Section 16. Lendar may accept or
raturn any Partial Payments in its sole discraetion pursuant 1o Saction 2.

Any offset or claim that Bomrower may have now or in the future against Lender wil not relisve Borrower from making
the full amount of all paymeanis due under the Note and this Security Instrument or performing the covenants and agras-
meanis secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds,

{a) Acceplance and Appllcation of Partlal Payments. [.ender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial Pay-
mants or to apply any Partial Payments at the time such payments arg accepied, and also is not obligated to pay interast
on such unapplied funds. Lender may hold such unapplied funds unt:i Borrower makes payment sufficient to cover a full
FPariodic Payment, at which time the amount of the full Pariodic Faymeant will be appl.ed to tha Loan. if Borrowar doas
not maks such a payment within a reasonable period of time, Lendar will arther apply such funds in accordance with this
2ection 2 or return them to Borrowaer. if not applied earier, Partia' Payments will be credited against the total amount
due undear the Loan in calcuiating the amount due in connaction with any foreclosura procasading, payoff requeast, loan
modification, or reinstatement. Lender may accept any payment nsufiiciant to bring the Loan cument without waiver of
any rights under this Security instrument or prejudice to iis rights to refuse such paymaents in the future.

(b} Order of Application of Partial Paymenis and Perlodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such paymeant will be applied to each Periodic Payment in the order in which it
became due, beginning with the oldest oulstanding Pericdic Payment. as follows: first to interest and then to principal
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due under the Note, and finally to Escrow ltemns. If all outstanding Periodic Paymenis then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security Instrument. if
all sums then dus undsr the Note and this Security Instrument are paid in full, any remaining paymeant amount may be
applied, in Lender's sole discretion, 10 a fulure Pariodic Paymant or 1o raduce the principal balance of the Mote.

If Lander receives a paymant from Bomrowesr in the amount of one or more Periodic Payments and the amount of any laie
charge due for a dalinquent Parnodic Paymeant, the payment may be applied o the delinquent payment and the late charge.

When appl/ing payments, Lender will apply such paymenis in accordance with Applicable Law.

{c} VYoluntary Prepayments. Voluniary prepayments will be applied as described in the Nots.

{d} No Change to Payment Schedule. Any applicaton of payments, insurance procasads, or Miscallansous Procesads
to principal due under the Mote will not extend or postpone the dua date, or changas the amount, of the Parodic Paymanis,

3. PFunds for Escrow [flems.

{a) Escrow Requlremesent; Escrow [lems. Borrower must pay 1o Lender on the day Pericdic Payments are due undear
the Note, until the Note is paid in full, a sum of monay to provide for payment of amounts due for all Escrow ltems (the
“Funds™). The amount of the Funds required to be paid gach month may change during the term of the Loan. Borrower
must promptly furnish to Lender all notices or invoices of amounis o be paid under this Saction 3.

(b} Payment of Funds; Walver. Bomowear must pay Lender the Funds for Escrow Hems unless Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow ltem at any tima. in the event of such waivar, Bor-
rower must pay diracily, when and whara payable, the amounts due for any Escrow llems subject to the waiver. If Lender
has waived the requirament to pay Lender the Funds for any or all Escrow ltems. Lender may require Borrower to provide
proof of direct payment of those items within such ime period as Lender may require. Bormrower's obligation 10 make
such timsly paymeants and to provide proof of paymeant is desmad 10 be a covaenant and agmament of Bomower under
this Security Instrurmsant. If Bormowey is obligatad o pay Escrow (tems directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow ltem, Lendar may axerclsa s rights under Saction 8 to pay such amount and
Bormowear will ba obligated (o repay to Lender any such amount in accordance with Section 9.

Lender may whihdraw the waiver as 1o any or all Escrow ltems at any time by giving a notice in accomances with
Section 186; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow ltemns. and in such amoumnts,
that ars then reguired under this Section 3.

{c} Amount of Funds; Application of Funds. Landar may, at any time, collact and hold Funds in an amount up 1o,
but not in excass of, the maximum amount a lender can reguire under RESPA. Lender will estimate the amount of Funds
dua in accordanca with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.5. tederal agency. instrumsniality, or entty
{including Lender, if Landar is an institution whose deposils are so insured) or in any Federal Homs Loan Bank. Lender
will apply the Funds to pay the Escrow Hems no later than the time specified under RESPA. Lendsr may not charge
Bormower for: {i} holding and applying the Funds; (i) annually analyzing the ascrow account; or {ili) verifying the Escrow
ltemns, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest 0 be paid on the Funds, Lendsr will
not be required io pay Borrower any interest or sarnings on the Funds. Lender will give o Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

{dd} Surplus: Shortege and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds hald
in escrow, Lendar will account 10 Borrowar for such surplus. if Borrower's Periodic Payment is delinguent by more than
30 days, Lander may ratain the surplus in the ascrow account for the payment of the Escrow HBems. If there is a shoriage
or deficiency of Funds held in ascrow, Lender wil! notify Bormmower and Borrower will pay 1o Lender the amount necessary
to make up the shortage or deficiency in accordance with RESFA.

Upon payment in full of all sums securad by this Security Instrumeant, Lender will promptly refund to Borrowar any
Funds hald by Lendear.

4. Charges; Liens. Borrower must pay (2} al taxes, assessmenis, charges, fnes, and impeositions aitributable {0
the Propearty which have priority or may attain priority over this Security Instrument, (b) leasehold payments or ground
rents on the Property, if any, and {c) Community Association Dues, Feas, and Assassments, if any. If any of these ilems
are Escrow Hems, Borrower wili pay therm in the mannar provided n Ssaction 3.

Borrower must promptly discharge any lien that has priority or may attain priority ovear this Security Instrument unlass
Borrowar: (aa) agress in writing to the payment of the obligation secured by the lien in a manner accepiable to Lender,
but only 20 long as Bormower is perorming under such agreemant; (bb) contests the len in good faith by, or defends
against enforcamant of the lisn in, legal proceedings which Lendear determines, in its sole discraetion, operate to prevent
the enforcement of the lien while those procsedings are pending, but only until such progesdings are concludsad; or
(cc) secures from the holder of the lien an agreement satisfactory to Lender that subordinates the lien (¢ thes Security
Instrumeant (collactively, the “Reguined Actions™). if Lender determines that any part of the Property is subjact {0 a lien that
has priority oF may attain priority over this Security Instrument and Bormower has not taken any of the Required Actions
in regard to such lisn, Lender may give Borrowsar a notice ldentifying the llen. Within 10 days after the date on which that
notice is given, Borrower must satisfy the lien or take one or more of the Requirad Actions.

5. Property insurance.

(@} Insurance Reguirement; Coverages. Bormower must keep the improvemants now axisting or subsaguantly
sracted on the Property insurad against loss by fire, hazarnds includad within the tarm “extended coverags,” and any other
hazards including, but not imitad to, sarhquakes, winds, and floads, for which Lendar requirss insurance. Borowar must
maintain the typas of insurance Lender requires in the amounis (including deductible leveis) and for the periods that
l.ender reguires. What Lender requires pursuant to the preceding sentences can changs during the ferm of the Loan, and
may excead any minimum coverage required by Applicable Law. Bormower may choose the insurance cafrier providing
the insurance, subject o Lender's right to disapprove Borower's choica, which right will not be exercised unreasonably.

(b} Fallure to Malntain Insurance. It Lender has a reasconable basis to balieve that Borrower has failed to maintain
any of the rsquired nsurance coverages described above, Lendsr may obtan insurance coveragse, at Lendsers option
and at Borrower's expansa. Uinless reauired by Applicable Law, Lender 's under no obligation o advance pramiums
for, or to saak to relnstate, any prior lapsed coverage obtamned by Bormower. Lendeaer is under no obligation to purchase
any particular type or amount of coverage and may select the provider of such msurance in its sole discretion. Before
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purchasing such coverage, Lender will notify Borrower if requirad (o do so under Applicable Law. Any such covarage will
insurg Landear, but might not protect Borrower, Borrower's equity in the Property, or the contents of the Property, againat
any risk, hazard, or liability and might provide greater or |l@sser coverage than was praviously in effect, but not exceeding
the coverage reqguired under Section &{a). Bormower acknowledges that the cost of the insurance coverage so cbtainad may
significantly exceed the cost of insurance that Borrowear could have obiainad. Any amounts disbursad by L.ander for costs
associated with reinstating Borrowser's insurance policy or with placing new insurance under this Saction 5 will beacomea
additional debt of Bormower secured by this Securty instrumeant. Thase amounis will bear interest at the Note rate from the
date of disbursement and will be payable, with such intargst, upon Notics from Lender to Borrower requasting paymeant.

(¢} Insurance Policies. All Insurance policies reguired by Lender and renagwals of such policies: (i) will be subjeci 1o
Lender's right to disapprove such policias; {ii) must include a standard mortgage clause; and (i) must name Lender as
mortgages and/or as an additional loss payee. Lender will have the right to hold the policies and renawal certificates. if
Lendar requires, Bormmower will promptly give to Lender proot of paid premiums and renawal noficas. If Borrower oblains
any forrm of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
palicy must include a standard mortgage clause and must nams Lender as mortgagss and/or as an additional foss payee.

() Proof of Less; Application of Procesads. In the evaent of loss, Bomower must give prompt notice to the insurance
carrier and Lender. Lander may makea proof of loss if not made prompily by Borfowear. Any INSUrance procesds, whather
or not the underlying insurance was required by Lender, will be applied 10 estoration or repair of the Property, if Lander
deems the rastoralion or repair to be economically feasible and determinas that Lender's security will not be lessanad
by sueh restoratlon or repair.

if thee Property is to be rapaired or restored, Lender will disburse from the insurance proceads any mitial amounts
that arg necassary 1o bagin the repair or restoration, subject to any restrictions applicabls to Lendar. During the subsa-
guent repair and resioration period, Lender will have the right o hold such insurance proceeds uniil Lendsr has had an
opportunity 1o inspect such Propsrty to ensure the work has been completed to Lender's safisfaction (which may include
satisfying Lendar's minimum eligibility requirements for persons repairing the FProperty, including, but not limited 1o,
licensing, bond, and insurance requiremenis) provided that such inspeciion must be undertaken prompily. Lender may
disburse procesds or the repairs and restoration in a single payment or in a series of progress payments as the work is
complated, depending on the size of the repair or restoration, the terms of the repair agresment, and whaiher Borrowar
iz in Dafault on the Loan. Lander may make such disbursements directly to Bomrower, 10 the person repainng or resior-
ing the Proparty, orf payabls jointly 0 both. Lender will not be required 1o pay Borrower any intersst or garnings on such
insuranca proceeds uniess Lender and Bormmower agrea In writing or Applicable Law requires otherwise. Fees for public
adjusters, or other thind partias, retained by Borrowsr will not be paid ocut of the insurance proceads and will be the sole
oblkgation of Borrowaer.

If Lendear deams the restoration or repair not 10 be economically feasible or Lender’'s security would be lessenad
by such restoration or repair, the insurance proceads will be applisd 10 the sums securgd by this Security Instrument,
whather or not then duse, with the sxcass, if any, paid o Bomower. Such insurance proceads will be applied in the order
that Partial Payments are applied in Section 2(b).

{8) Insurance Sstifemenis; Assignment of Proceads. If Borrower abandons the Propery, Lender may file, negoti-
ais, and setiie any available insurance claim and related matiers. if Borrowsr doas not respond within 30 days 1o a nolics
from Landsr that the nsurance camer has offerad 1o setitle a claimn, then Leandar may nagotiate and settls the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acguires the Property under Section 26 or
otherwise, Borrowsr ‘s unconditionally assigning to Lender (i) Borrower's rights o any insurances proceesds in an amount
net to excead the amounts unpaid undar the Nota and this Security Instrument, and (i) any othar of Borrower's rights
(other than the right to any refund of unearned premiums paid by Borrower) under all insurancs policies covering the
Properiy, to the extent that such rights are applicable o the coverage of the FProperty. If Lendar files, negotliates, or seitles
a claim, Bormower agreas that any insurancs procesds may be mads payable direcily to Lender without the need to includs
Bormmower as an additional loss payee. Lendsr may uss the insurance proceseds sither to repair or restore the Property (as
provided in Section S{d)) or 10 pay amounis unpaid under the Note or this Security Instrument, whether or not then dus.

§. Occupancy. Borrower must occupy, establish, and use the Property as Bormowear's pringipal residenge within
&0 davys after the execution of this Security Instrument and must continue 1o ococupy the Property as Borrower's principal
rasidence for at least one year afler the date of cccupancy. unfess Lender otherwise agrees in writing, which consent
will not be unrsasonably withhald, or unisss axtanuating circumstances axist that are beayond Borrowsr's control.

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrowsr will not destroy, dam-
age, or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Whaether or not Borrower
is rasiding in the Property, Bormower must maintain the Property in aorder to prevent the Property from deteriorating or
dacroasing in value due to its condition. Unless | ender datermines pursuant to Section 5 that repair or restoration is not
economically feasible, Bormower will promptly repair ihe Property if damaged 10 avoid further deterioration or damage.

if insurances or condsmnation procesads are paid o Lendsr :n connacton with damage to, or the taking of, the Property,
Bormwaer will ba nesponsibla for epairing or rastoning the Proparty only if Lender has released proceads for such purposes.
Lender may disburse proceeds for the repairs and restoration in 2 sing @ payment or in a sarias of progress paymenis as
the work is completed, depending on the size of the repair or restoration. the terms of the repair agreement. and whethar
Bormowar is in Dafault on the Loan. Leander may make such disbursements direcily o Bomower, 10 the parson repairing or
rastoring the Propearty, or payabls jointly to both. If the insurance or condemnation proceeds are not sulficient o repair or
resiore the Property, Borrower remaimns obligated 10 complate such mpair or restoration,

Lander may make reasonable entnes upon and inspectons of the Property. IT Lander has reasonabie cause, Lendear
may inspeact the interior of the iImprovements on the Property. Lender will give Borrower notice at the time of or prior 1o
such an inarior inspact on specifying such reasonable causa.

8. Borrower's Loan Application. Bormrower will ba in Dafaudt if, during the Loan application procass, Borrowar or
any parsons or entities acting at Borrower's diraction or with Borrower's knowledgs or consent gave materially false,
misleading, or inaccurats nformation or statemnents to Lender (or failed to provide Lender with material information) in
connection with the Loan, including, but not limited to, oversiating Borrowar's income or assets, understating or failing
o provide documeantation of Bormrowear's debi obligatlons and llabliities, and misrepresenting Borrowars oCCUpancy or

intended occupancy of the Properiy as Borrower's principal residence.
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2. Prolection of Lender's Interest in the Property and Rights Under this Sscurity Instrument.

{a) Protection of Lender's intarest. IT; {) Borrowear fails {0 parform the covenants and agreements contained in this
Sacurity Instrument; {ii) thare ig a legal proceeading or govarnmant order that might significantly affect Lander's interest in
the Property and/or rights under this Security Instrument (3such as a proceeding in bankrupicy, probate, for condemnaion
of forfeiture, for anforcemeant of a lien that has priority or may atlain priority ovar this Sscurity Instrument, or 0 enforce
laws or regulations); or (i) Lendar reasonably beliavas that Borrower has abandonad the Property, then Lendar may do
and pay for whatever is reasonable or appropriaie to protect Lenders interast in the Property andfor rights under {his
Security nstrument, including protecting andfor assassing the value of the Propsirty, and securing and/or repairing the
FPropanty. Lendears actions may include, bt are not limited to: {1} paying any sums securad by a lien that has priornty or
may attain priority over this Security Instrument; () appearing in court; and {lil) payving: (A) reasconable attorneys' fees
and cosis; (B) property inspection and valuation fees; and (C} other feas incurred for the purpose of protecting Lender's
interast in the Property and/or rights under this Security Instrument, including its secured position in a bankrupicy pro-
ceading. Securing the Property includes, but i not limiled 10, exterior and interior inspections of the Property, antering
the Propearty 1o make repairs, changing locks, replacing or boarding up doors and windows, draining watar from pipes,
alirninating bullding or other code violations or dangerous conditions, and having utilitles turned on or off. Although Lender
may take action under this Section 9, Lender is not regquired 1o do g0 and is not undar any duty or obligation 10 do s0.
Lander will not be liable for not taking any or all actions authorized under this Seaction 9.

(k) Avolding Foreclosure; Mitigating Losses. If Borrower is in Default, Lander may work with Borrower to avoid
foraciosure and/or mitigate Lenders potential losses, but is not obligated 10 do so uniass reguired by Applicable Law.
Lendear may take reasonable actions 10 evaluate Borrower for available alternatives 1o foreclosura, including, but not limited
to, obtaining credit reports, title reports, title insurance, property valuations, subordination agreements, and third-party
approvals. Borrowsr authorizes and consents to these aclions. Any costs associated with such loss mitigation activities may
ba paid by Lender and racovarad from Borrowsr as described balow in Saction 8(c), uniess prohibited by Applicable L.aw.

(¢} AddRilonal Amounts Secured. Any amounts disbursed by Lender under this Section 8 will become additional
debt of Borrower securad by this Sacurty Instrument. These amounts may bear intarest at ths Nots rate from the dats
of disbursement and will be payable, with such interast, upon Notice from Lendar t© Bomower raquesting paymeant.

(&) LeaseholdTerme. if this Security Instrument is on a leasahold, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leasghold estaie and interests conveved or ferminate or cancel the ground (easa.
Borrowar will not, without the expross written consant of Lender, alier or amend the ground lease. if Borrower acquires
fee title 10 the Property, tha leasehold and the fee title will not merge unless Lender agrees to the mearger in writing.

10. Assignmeni of Rents.

(a8} Assignment of Rents. If the Property is leasad 10, used by, or cccupiad by a third party ("Tenant™}, Borrower is
unconditionally assigning and transterring t© Lender any Renis, regardiass of 10 whom the Rents are payvabla. Borrower
auvthorizas Lender to collact the Rants, and agreas that each Tenant will pay thae Hents 1o Lendar. However, Borrowear will
recaiva the Rents untll {i) Lander has given Borrower notlece of Default pursuant to Sectlon 26, and () Lendsr has givaen
notice to the Tenant that the Rents are 1o bs paid 10 Landar. This Section 10 conshifulss an absolute assignmant and not
an assignment for additional sacurity onky.

(2} Notice of Defaull. If Landar gives notica of Default 1o Borrowear: {i) all Rents receivad by Bommower must be hald
by Borrowar as trustee for the benefit of Lender only, to be applied 1o the sums securad by the Security Instrument;
(i) Lender will he entitied 10 collect and receive all of the Rents; {in) Borrower agrees to instruct each Tenant that Tenant
is o pay all Rents dus and unpaid to Lender upon Lender's written demand to the Tenant; {iv) Borrowar will ensure that
pach Tenant pays all Rents due to Lender and will take whatever action is necessary (o collect such Reonts if not paid to
Landar; (v} unless Applicabla Law provides otharwise, all Rents collected by Lender will be appliaed first to the costs of
taking control of and managing the Property and collecting the Rents, including, but not lirmited 10, reasonable attorneys
fees and costs, receiver's fees, premiums on raceiver's bonds, repair and maintenance cosis, iNsSUrance pramiums,
taxes, assessments, and other charges on the Property, and then 1o any other sums securgd by this Security 1hsiru-
ment; (vi) Lender, or any judicially appointed receiver, will be liable to account for only those Rents actually received; and
{vil) Lender will be entitied 0 have a receiver appoinied 0 lake possession of and manage the Froperty and collect the
Heonts and profits derived from the Propeny withoul any showing as 1o the inadeaguacy of the Proparty as security.

(¢} Funds Paid by Lender. If the Rents are not suificient 1o cover the costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will becomea indebtedness of Bommower
to Lander securad by this Security Instrument pursuant to Section 8.

(g} Limitation on Gollection of Renits. Borrower may not collect any of the Rents more than oneg month iIn advance
of the time whon the Bants bacomea dus, axcapt for security or similar dsposits.

@} Mo Other Asslgnment of Rents. Borrowar represants, warranis, covenanis, and agress that Borrower nas not
gigned any prior assignment of the Rents, will not make any further assignment of the Henis, and has not performed,
and will not parform, any act that could prevent Lendar from exarcising its rights undear this Sacurity Instrurmant.

(f) Control and Malintenance of the Property. Unlass required by Applicable Law, L.ender, or a receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or after giving notice
of Default 1o Borrowear. However, Lander, or a recaivar appointed undar Applicable Law, may do s0 at any time whan
Borrower is in Default, subject to Applicable Law.

{g) Additlonal Provisions. Any application of the Fents will not cure or waive any Default or invalidate any other
rnght or remady of Lender. This Section 10 doas not relieve Borrowsr of Borrower's obligations under Section 6.

This Saction 10 will terminate whan all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurancs.

{a) Payment of Premiums; Substitution of Policy; Loss FReserve; Protection of Lender. If Lender required
wMortgags insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in affisct. If Bomower was requingd o make separalely dasignated payments toward the premiums for
Mortgage insuranca, and (i) the Mongage Insuwrance coverage requirad by Lender ceases for any reason to be available
from the morigage insurer that previously provided such insurance, or (i) Lender determines in its sole discretion that
such morigags mnsurar is no ignger aligible to provide the Morigage Insurancs covearags reguired by Landar, Borrowar will
pay the premiums required to obiain coverage subsiantially eguivalent o the Mortgage Insurance previously in effect, at
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a cost substantially equivalent 10 the cost to Bormmower of the Morigage Insurancs praviously in efiect, from an alternate
mortgage insurer sailacted by Lander.

If substantially eguivalent Morigage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately designaled payments that were dus when the insurance coverags caased (o be in effect. Lander
will accept, use, and retain these payments as a non-refundable loss reserve in lisu of Morigage Insurance. Such loss
resarve will be non-refundable, even whan the Loan is paid in full, and Landear will not be required 1o pay Borrower any
interast or earmings on swch 0SS rgsarve.

Lender will no lcnger require loss reserve paymeants if Morigage Insurance coverage {(in the amount and for the
period that Lender requires) provided by an insurer selacted by Lendear again becomes available, is obtained, and Lender
reguires ssparately designated paymenis toward the premiums jor Morigage Insurance.

If Lender raguirsd Morigage Insurancs as a condition of making the Loan and Borrower was requirad 0 maks sepa-
rately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums reguired o
maintain Morgage insurance in effect, or to provide a non-refundable logs reserve, until Lender's requirement for Mortgage
insurance ands in accordancs with any written agreement between Borrower and Lender providing for such tarmination
or until termination is required by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest
at tha Note rate.

(b} Morigage Insurance Agreements. Morgage Insurance reimburses Lender for cartain losses Lendsr may incur
if Borrower doas not repay the Loan as agreasd. Bommower is not a party to the Morgage Insurance policy or coverags.

Mortgage insurers evaluate their 1otal risk on all such insurance in force from time to time, and may enter into agree-
msnts with other parties that share or modify their risk, or reduce losses. These agreements may require the mortgage
insurer to makea payrments using any sourca of funds that the mortgage insurer may have available (which may include
funds obtained from Morigage Insurance premiums).

As a result of these agreements, Lender, anothar insurer, any reinswrear, any other entity, or any afiliate of any of the
forggoing, may receive (directly or indirectiy) amounts that derive from (or might be characterized as) a portion of Bor-
rowers payments for Mortgage Insurance, in exchangs for sharing or modifyving the morigage insurer's risk, or reducing
logses. Any such agreements will not; (i) affect the amounts that Borrower has agresd 1o pay for Mortgage Insurance, o
any other terms of the Loan; (i) increase the amount Bormowar will owe for Mongage Insurances; (il entitle Bomrmower o
any refund: or {iv) affect the rights Borrowar has, if any, with respeact 1o the Mortgage Insurance under the Homeowners
Protection Aci of 1998 (12 LU.5.C. § 491 ef s84q.), as it may be amendead from time 10 time, or any additional or Ssuccassor
tedaral lagisiation or regulation that governs tha same subjact matier ("HFA"). Thass rghts undsr the HFA may include the
right to receive certain disclosurss, 10 reguast and obtain cancellatlon of the Mortgage insurance, to have the Mortgage
insurance terminated automatically, andfor to receive a refund of any Morigage Ingurance premiums thatl weare unsarmad
at the fime of such cancellation or termination.

12. Asslgnment and Application of mmmﬂimmmm Proceads,; Forfeiiura.

{a) Asslgnment of Miscellanecus Proceeds. Bormower is unconditionally assigning the right to receive all Miscel-
laneous Proceads {0 Lender and agmas ihat sunh amnunts will ba paud to Lender.

E@} mﬁ“maﬂﬁ m .__* 12 Branaasde L1Ran ODeTT - i the %mw is . B0, any MNMizcailansoyus
Procaeads will be appliad to mﬁtﬂi’ﬁt{m‘k or mﬁﬂlﬁ’ ﬂf ma F"mpﬁrw if Laradm deems the restoration or repair m ba sconomically
feasible and Lender's security wi'l not be lessenad by such restoration or repair. During such repair and resioration perniod,
Lander will hava tha right to held such Miscellaneous Procaeds until Lender has had an opportunity to inspect the FProperty
to ensure the work has been complsted to Lender’s satisfaction (which may include satistving Lender's mimmum sligibility
requirements for persons repainng the Proparty, including, but not limited o, licensing, bond, and insurance mequiremants)
provided that such inspection must be undertaken prompihy. Lendar may pay for tha repairs and restoration In a single dis-
bursemeant or in & saries of progress paymenis as the work Is completed, depending on the gize of the rapair or restoration,
the terms of the mpair agreement, and wheather Borrower is in Default on the Loan. Lender may make such disbursements
directly to Barrowar, 10 the person rapainng of rastoring the Property, or payable jointly to both. Unless Lender and Borrowar
agras in writing or Applicable Law reguires interast 1o be paid on such Miscsellansous Proceads, Lender will not be required
io pay Borrower any interest or eamings on such Miscellanaous Proceeads. If Lender doams ma rastoration or napair not to
ba economically feasible or Lander’'s security would be lessenad by such restorat on or rapair, the Miscellaneous Proceeds
will be applled to the sums securad by this Secunty Instrument, wheiher or not then due, with the excess, it any, paid o
Borrower. Such Miscellaneous Frocaeods will be applisd in the order that FPartial Paymenis are applied in Section 2(b).

{c} Application of Miscellansous Procesds upon Condemnation, Destruction, or L.oss in Value of the Property.
In the avant of a total taking, destruction, or l0ss in value of tha Property, all of the Miscellaneous Proceeds will be applied
io the sums secured by this Security Instrument, wheather or not then due, with the excess, if any, paid 1o Bormower.

in the evant of a partial taking, destruction, or ‘088 In value of the Property (each, a "FPartial Devaluation™) where the
fair rmmarket value of the Propearty immediaiely before the Partial Devaluation is egual to or greater than the amount of the
sums secured by this Security Instrumant immedialely bafors thae Partial Devaluation, a percentage of the Miscellanecus
Proceads will be applied to the sums secured by this Security Instrument unless Bormower and Lendar otherwise agraa in
wiiting. The amount of the Miscallaneous Proceeds that will be s0 appl ed is determinad by multiphving the total amount of
the Miscellansous Proceads by a percentage calculated by taking {1} the total amount of the sums secured mmadialely
before the Partial Devaluation, and dwviding it by {ii) the fair market value of the Property immediately befors the Partial
Devaluation. Any balance of the Miscsllaneous Proceeds wil be pald to Borrower.

in the evant of a Parial Davaluation whears the fair market value of the Property immediataly before the Partial Devaiu-
ation is less than the amount of the sums secured immediately before the Pariial Devaluation, all of the Miscellanaous
Procaads will be applied to the sums sacurad by this Security Instrument, whether or not the sums are then dus, uniess
Borrowser and Lender otherwise agras in writing.

(d} Seiltlement of Clalms, Lender is authorizaed 1o collect and apply tha Miscellaneous Procesds either t0 the sums
sacurad by this Security Instrument, whether or not then duse, or {0 restoration or rapair of the Propearty, If Borrower
{i) abandons the Property, or {i) fails to respond to Lender wihin 30 days alter the date Lender notifies Bormower thal
the Opposing Party {(as defined in the next sentance) offars to setile a claim for damages. "Opposing Party” means the
thind party that owas Borrowear the Miscellaneous Proceeds or the pary against whom Borrower has a right of action in

regard to the Miscellansous Proceeds.
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(e} Proceeding Affecting Lender's interest In the Properity. Borrower will be in Default if any action or proceeding
beagins, whether civil or criminal, that, in Lender’s judgment, could result in forfeiture of the Property or other maternial impair-
moni of Lender's interast in the Propearty or rights under this Sacunty Instrumeant. Bormowar can curg such a Defaulkt and, i
accaleration has occurrad, reinstate as provided in Section 20, by causing the action or proceading o be dismissed with
a ruling that, in Lender's judgment, precludes forfaiture of the Property or other matarial impairment of Lender’s interest in
the Property or rights under this Security Instrument. Borrower iz unconditionally assigning 1o Lender the procasds of any
award or claim for damages thal are afiributiable to the iImpairment of Lender's interest in the Property, which procesds will
ba paid to Lendar. All Miscellanaous Proceeds that ars not applisd to restoration or repair of the FProperty will be appliad
in tha ordar that Partial Paymeants are appliad in Saction 2({h).

13. Bormmower Mot Released; Forbearance by Lender Not & Walver. Borrowsr oF any Succassor in interast of Bor-
rower will not be raeleased from liability under this Security Instrument if Lender extends the time for payment or modifies
the amortization of the sums sacurad by this Secunty Instrument. Lendar will not be regquingd 10 COMManca procacadings
against any Successor in Interest of Borrower, or 1o refuse to extend time for payment or otharwise modify amoriization of
the sums securad by this Security Instrumant, by reason of any demand made by the onginal Borrower or any SUCCessors
in Interest of Bomower. Any forbsarance by Lendar in exsrciging any nght or remeady including, without limitation, Lends's
accepiance of payments from third persons, entities, or Succassors in interast of Bomower or in amounis lass than tha
amount than dus, will not be a waiver of, or preciude the axercise of, any rnight or remady by Lender.

14. Joint and Several Llability; Signatories; Successors and Assigns Bound. Borrower's obligations and liability
under this Security Instrument will be joint and several, However, any Borrower who signs this Security instrument but
does not sign the Mote: {a) signs this Security Instrumant to morigage, grant, and convey such Borrower's interast n the
Property under the terms of this Sacurity Instrumeant; (b) signs this Security Instrument to waive any applicable inchoate
righis such as dower and curtesy and any available homestead exemptions; (¢} signs this Security Instrument to assign
any Miscsellanaous Proceads, Hents, or other earnings from the Property © Lender; (d) is not parsonally obligated to pay
the sums due under the MNote or this Security Instrument; and {s) agreas that Landar and any other Borrower can agras
to exiend, modify, forbear, or make any accommaodations with regard to the terms of the Note or this Sacurity Instrument
without such Borrowear's consent and without affecting such Borrower's obligations under this Security Instrument.

Subjact io the provisions of Saction 19, any Succaszor in Intarast of Borrowear who assumes Borrower's obigations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower’s rights, obligalions, and
banasiits under this Sacurnty Instrumeant, Borrower will not be relsased from Borrowers obligations and liability undar this
Sacurity instrumant unless Landsr agrees (0 such raleass in writing,

15. Loan Charges.

{8} Tax and Flood Determination Fees. Lender may require Borrower {0 pay (i) a one-tme charge ior a neal estais
tax verification and/or reporting service used by Lender in conneaction with this Loan, and {ji) sither (A) a one-time chargs
for flood zone determination, certification, and tracking servicas, or (B} a one-time charge for flood zone determination
and certification services and subsagquent charges each time remappings or similar changeas occur that reasonabily might
affect such determination or cerification. Borrower will alsc be responsibie for the payment of any fees imposed by the
Federal Emergency Managemeani Agency, o any succaessor agency, at any ime during the L.oan tarm, in connaction with
arny flood zone detarminations.

{b) Defoult Chargas. i parmitted undsr Applicabls Law, Lander may change Borrower fass for services parformead in
conneaction with Borrower’s Defaull to protect Lender’s interast in the Proparty and rights undar this Security Instrument,
including: {i) ,masonable atiorneys' feas and costs; {ii) properly inspection, valuation, mediation, and loss mitigation fees;
and (i) other ralatad fees.

{c} Permissibility of Fees. In regard to any other fees, the absence of exprass authority in this Securnty Instrument
o charge a speclfic fae to Borrower should not be construad as a prohlbition on tha charging of such fee. Lender may
not change feas that are expressiy prohibited by this Security Instrument or by Applicable Law,

{d} Savings Clause. if Applicable Law seis maximum loan charges, and that law is finally interpreted so that the
inferast or othear lcan charges collected or 10 be coliectad in connection with the Loan excasd the permitied limits, then
(i} any such lcan charge will be reduced by the amount nacessary to reduce the change to tha permitied limit, and (i) any
sums already collectad from Borrower which exceeded permitied limils will be refunded to Borrower. Lender may choose
to rnake this refund by reducing the principal owed undsar the Nots o by making a direct payment to Bormower. If a refund
reduces principal, the reduction will be treated as a partial prepaymeant without any prapayment charge (wheather or not a
prepayment charge is provided for under the Note). To the extent permiited by Applicable Law, Bormrower's acceplance of
any such refund made by direct payment 10 Borrower will constlivte a waiver of any nghtt of action Bomower might nave
arising out of such overchange.

16. Notices: Borrowar's Physical Addrass. All notices given by Borrowear or Lendear in connaction with this Security
instrumant must ba In wrting.

{2} Motices o Borrower. Unless Applicable Law reguires a different method, any written notice to Borrower in con-
nection with this Security Instrument will be desmed 10 have been given {0 Borrower when (i) mailad by first class mail,
or {ii} actually delivered to Borrower's Nolice Address (as defined in Section 18{c) below) if sent by means other than first
class mail or Elactronic Communication (as defined in Section 16(b) bealow). Notice 0 any one Borrowear will constifute
notice to all Borrowers unless Applicable Law expressily reqguires otherwise. If any notice to Borrower requirad by this
Security Instrument is also reguired under Applicable Law, the Applicable Law reguiremant will salisfy the comrmesponding
requirement under this Security Instrumeant.

(b} Electronic Motice to Borower. Unlass another delivery method is required by Applicable Law, Lender may provide
notica 1o Bormowear by e-maill or other electronic communication {“Electronic Communication™) . (I} agreed 0 by Lender
and Bomowar in writing; {ii} Borrower has provided Lender with Borrower's a-mail or cther slectronic address {("Electronic
Address”); {ili) Lender provides Borrower with the oplion fo recsive nolices by first class mail of by cther hon-Electronic
Communication instead of by Electronic Communication; and (iv) Lander otheranse complies with Applicable Law. Any
notice 10 Borrower sent by Elactronic Communication in connaction with this Security Instrument will be deamad 1o have
been given to Borrower when sent unless Lender becomes aware that such notice is not delivered. if Landar becomes
aware that any notice sent by Electronic Communication is not delivered, Lendesr will reseand such commumication {0
Borrowar by first class mail or by other non-Electronic Communication. Borrowar may withdraw the agreament 1o recaivea
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Electronic Communications from Lander at any tims by providing written notice 10 Lender of Bormrower's withdrawal of
such agrearnant.

{c) Borrower's Notice Address. The address to which Leander will send Borrower nolice ("Nolice Address”™) will be
the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender and Bor-
rowar have agreed that notice may be given by Electronic Communication, then Borrower may designate an Clectronic
Address as Notice Address. Borrowsar wil! promptiy notify Lender of Borrowsr's change of Notics Addrass, including any
changes to Borrower's Electronic Addrass if designated as MNotice Address. If Lender specifies a procedure for reporting
Bomower's change of Motice Addrass, then Bommowaer will report a change of Notice Address only through that specified
procadurs.

{d} Notleas to Lender Any notice to Lender will be given by dalivering 1t or by mailng it by first class mail to Lender's
addrass stated in this Security Instrumeant unless Lendsr has designatad another addraess (including an Electronic Addrass)
by notice to Borrowar. Any nofice in connection with this Security Instrument will be deamed to have been given 1o Lendar
only whean actually received by Lender at L.ender's designated addrass (which may include an Elactronic Address). If any
notice to Lender required by this Secunty instrumsent s also required under Applicable Law, the Applicable Law mguiea-
ment will satisfy the corrasponding requirement under this Security Instrumeanit.

(e} Borrower's Physical Address. in addition to the designated Notice Address, Bomower will provide Lender with
the address where Borrowsr physically resdes, if different from the Property Address, and notifty Lender whehaver this
addrass changas.

17 Goverming Law; Severablliity; Rules of Construction. This Security Instrumant is governed by fodoral law and
the law of tha State of Alabama. All rights and obligations contained in this Securnty Instrumant are subject 1o any require-
mants and limitations of Applicable Law. If any provision of this Securlty Instrumeant or the Note conflicts with Applicable
Law {i) such conflict will not affect other provisions of this Security Instrumeant or the Note that can be given effect without
the conflicting provision, and (i} such conflicting provision, to the extent possible, will be considered modified 1o comply
with Applicable Law. Appllcable Law might expliclitly or implic tiy allow the parties io agree by contract or it might be silert,
but such silence should not be construad as a prohibition against agraement by contract. Any action required undear this
Security Instrument o be mads in accordancs with Applicable Law s to be made in accordance with the Applicable Law
in affect at the time the action is undertaken.

As used in this Security instrument: (a) words in the singuiar will mean and include the plural and vice versa; (b) the
word “may” givaes sole discration without any obligation to take any action; (c) any reference to “Section” in this document
refers to Sections containad in this Security Instrument unfess otherwise noted; and (d) the headings and captions are
inserted for convenience of refarence and do not define, limit, or describe the scope or intent of this Security instrumant
Or any particular Section, paragraph, or provision.

18. Borrower’'s Copy. Ona Borrowar wil' ba given aone copy of the Note and of this Security Instrumant,.

19. Transfer of the Property or a Bansficial intersst In Borrower. For purposes of this Section 19 only, "Interest in
the Property” maans any lagal or baneficial interast in the Property, including, but not imited to, those beneficial interests
transfemrad in a bond for deed, contract for dead, installment sales confract, or escrow agrsement, the intent of which is
the transfer of title by Borrower to a purchaser at a fulurs dals.

If all or any part of the Property or any Inlerest in the Property is sold or transferred (or it Borrower is not a natural
person and a benaficial interest in Borrower is sold or transferred) without Landear's prior written consent, Lender may
raquira immeadiate payment In full of all sums secured by this Securnity Instrument. However, Lender will not exercise this
pption if such axarciss 15 prohibited by Applicable Law.

If Lender exercises this option, Lendear will give Borrower notice of accaleration. The notice will provide a period of
not less than 30 days from the date the notice is given in accordance with Sechon 18 within which Borrowsr must pay
all sums securad by this Security Instrument. i Bormmower fails to pay these sums prior 10, or upon, the axpiration of this
pariod, Lendar may invoke any remedies permitted by this Security instrument without further notice or demand on
Bomower and will be antitlad 10 collect all axpanses incurrad in pursuing such remedies, including, but not imited {o:
(a) reasonable attorneys’ fees and costs; (k) property mspechion and valuation 1688, and (¢} othar feas incurred to protect
Lender's Interast in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Relinstate the Loan after Acceleration. If Borrower meets certain conditions, Bomrowaear
will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at any time up
to the later of (a) five days before any foreclosure sale of the Property, or {b) such other period as Applicabls Law might
spacify for the tearmination of Bomower's right o instate. This right 10 rensiate will not apply in the casa of acceleration
under Section 19.

To reinstate the Loan, Borrowsar must satisfy all of the following conditions: {aa) pay Lender all sums that then would
be duae under this Security Instrument and the Note as if no acceleration had occurred; {bb) cure any Default of any
other covenanis or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in enforcing
this Security Instrument or the Nots, incuding, but not limitad to: {{) reasonable attorneys' fees and costs; (ii) proparty
inspaction and valuation fees; and (iii) other fees incurred to protect Lender's interast in the Property and/or righis under
this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require to assure that Lender's
intergst in the Property and/or rights under this Securnty Instrument or the Note, and Borrower's obligation to pay the
sums sacurad by this Security Instrument or the Nota, will continus unchanged.

Lender may require that Borower pay such einstatement sums and expansss in one or mors of the following forms,
as sslacted by Lendsar: (aaa) cash; {bbb) moneay order; {cec) certified check, bank chack, treasurer's check, of cashler's
chack, provided any such check iz drawn upon an institution whose deposits are insured by a U.S. federal agency, instru-
mantality, or ontity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatemsnt of tha Loan, this Security Instrument
and cbligations sscured by this Sacurity Instrument will remain fully effective as if no accsleration had occumead.

21. Sale of Note. The Note or a partial interegt in the Note, together with this Sacurity Instrument, may ba sold or
otherwise transferred one or more timas. Upon such a sale or other transfer, all of Lendar's rights and obligations under
this Security Instrument will convey 10 Lender's successors and assigns.

22. Loan Servicer. Londer may take any action permitied under this Security Instrument through the Loan Servicer
or another avthorized roprasantiative, such as a sub-servicer. Bormowear understands that the Loan Servicer or other
authorized representative of Lender has the right and authority 1o take any such action.
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The Loan Sarvicer may change one or mora times during thea term of the Note. The Loan Servicer may or may not
ba the holder of the Note. The Loan Servicer has the right and authonty t0; {a) collect Periodic Paymenis and any other
amounts due under the Note and this Security Instrument; {b) perform any other mortgage loan servicing obligations.
and (¢) exercise any rights undar the Note, this Security Instrument, and Applicable Law on behalf of Lendar. if there is a
change of the Loan Servicer, Borrowsr will be given written notice of tha change which will staie the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA requines
in connaction with a notica of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16} of
an alleged breach and afiorded the other party a reasonable pariod after the giving of such notice to take corrective
action, neither Borrower nor Lender may commencs, join, or ba joined to any judicial action {sither as an individual
fitigant or a mamber of a class) that {a) arises from the other party's actions pursuant to this Security Instrument or tha
MNote, or {b) alleges that the other party has breached any provision of this Security Instrumeant or the Mote. If Applicable
Law providas a time period that must elapsa before ceriain action can be {aken, that time period will be deemed 1o be
reasonable for purposas of this Saction 23. The notice of Default given o Borrower pursuant to Section 28(a) and the
nofice of acceleration given to Borrower pursuant to Section 19 will be deemed 1o salisfy the notice and opportunity 1o
iake corrective action provisions of this Sectlion 23.

24. Hezardous Substances,

{a} Detinitlons. As usad in this Section 24: {i) “Environmsantal Law” means any Applicable Laws whers the Property
is located that relate to health, safety, or environmental protection; {ii} "Hazardous Substances” inchsde {A) those sub-
stances defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law, and (B) the following
subsiances: gasoline, kerosens, other flammable of toxic petroleum producis, toxic pesticides and herbicides, volatils
solvenis, matarials containing asbeastos or formaldehyds, corrosive materials or agents, and radicactive materials;
(i) “Environmeantal Cleanup” includes any responsa action, ramadial action, or remowval action, as defined in Environ-
mental Law,; and {iv) an "Environmental Condition” means a condition that can cause, contribuie 1o, or otharwise {rigger
an Environmental Gleanup.

() Restrictlons on Use of Hazardous Substances. Bormower will not cause or permit the presence, use, disposal,
storags, or release of any Hazardous Substances, or threaten to release any Hazardous Subsiances, on or in the Proparty.
Bommowar will not do, nor allow anyone aise 1o do, anything affacting the Property that: (i} viclates Environmenial Law,;
(ii} creates an Environmental Condition; or {iii) due to the presence, use, or release of a Hazamous Substance, creates a
condition that adversely affects or could advarsely affoect the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Froperiy of small guantities of Hazardous Substances that are generally
recognized 1o be appropriats o normal residential uses and to maintenance of the Property (including, but not himited to,
hazardous substancas 1N coNsumsr products).

{c} Notices; Remedisl Actions. Borrower will prompily give Lender writlen notice of: {i) any investigation, claim,
demand, lawsuit, or other action by any governmantal or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmantal Law of which Borrower has actual knowladge; (i) any Environmental Condition,
including but not imlted to, any spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and
(ili}) any condition caused by the prasence, use, or release of a Hazardous Substance that adversely affecis the value of
the Property. If Bomrower learns, or is notified by any governmental or reguilatory authority or any private party, that any
rermoval or other remaediation of any Hazardous Substance affecting the Property is necessary, Borrower will prompiiy
take all nacessary remsdial actions in accordance with Environmental Law. Nothing in this Security Instrument will create
any obligation on Lender for an Environmenial Cleanup.

25. Elecironic Nole Signed with Bormower’s Electronic Signature. if the Note evidencing tha debi for this Loan
is glsctronic, Borrowsr acknowlsdges and reprasenis to Lender that Borrower: (a) exprassily conssented and intended 1o
sign the slectronic Mote using an Electronic Signature adopted by Bormower ("Borrowers Electronic Signature”) instead
of signing a papear MNote with Borrower's written pen and ink signature; {b) did not withdraw Borrowar's express consent
to sign the electronic Mote using Borrower's Electronic Signature; (¢) undersiood that by signing the slactironic Mole using
Borrower's Electronic Signaiture, Borrower promised to pay the debt svidencad by the slectronic Mots in accordance with
its tarms; and {d) signad tha alactronic Note with Bormowear's Elactnonic Signature with the intant and understanding that
by doing s0, Borrower promised to pay the debt evidenced by the slectronic Mote in accordance with its terms.

NON-LINIFORM COVENANTS. Borrower and Lendear further covenant and agree as foliows:

28. Acceleration; Remadies.

{a} Motice of Defaull. Lender will give a notice of Default to Borrower prior {0 acceleration following Borrowar's
Default. except that such notice of Default will not be sent when Lender exercises its right under Section 18 uniess Appli-
cable Law provides otherwisa. The notice will specify, in addition 10 any other information raquired by Applicable Law:
{i) the Defauli; {ii) the action required fo cure the Default; (ki) a daie, not less than 30 days (or as otherwise specified by
Applicable Law) trom the date the nolice is given {0 Borrower, by which the Default must be cured; {iv) that falure to cure
the Default on or befors the datse specifiad in the notice may resull in accelemation of the sums sacured by this Security
Instrument and sale of the Properiy; {v) Borrower's nght 1o reinstate afier acceleration; and {vi) Borrower's right 1o bnng
a court action to deny the axistence of a Default or to assert any other defense of Borrower {0 accseleration and sals.

(b} Acceleralion; Power of Sale; Expenses. f the Default is not cured on or before the date specified in the noflice,
Lender may require immediate payment in full of all sums secured by this Sscurnity Instrument without further demand
and may invoka the power of sale and any other remadias parmitted by Applicabile Law. Lender will be entitlad to collact
all expenses incurred in pursuing the remedies provided in this Section 286, including, but not limited to; {i) reasconable
attorneys' lees and costs, (i) property inspection and valuation fees; and (ill) other tees incurrad o protect Landar's inter
a@st in the Property and/or righis under this Security instrumsnt.

(e} Notice of Gale; Sale of Property. If Lender invokes the power of sale, Lander will give a copy of a nolice to
Borrower in accordance with Applicable Law. Lender will publish the notice of sale once a wesk for three consscutive
wasaks in a newspapear publishad in Shelby County, Alabama, and will then sell the Propeanty to
tha highest bidder at public auction at the front door of the County Courthouse of this County. Lander will deliver fo the
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purchasefr Lendars desad conveyng ihe FProperty. Lender or Iis designee may purchase the Froperty at any sale. The
procaads of the sale will be applied i the following order: {i) 1o all expenses of the sale, including, but not imitad to, raa-
sonable atiorneys fees; (i) to all sums secured by this Security Instrument; and (i) any excess o the person or persons
legally entitled to .

(e} Attorney's Fees and Costs of Collection. If the Note or this Security Instrument is considered a contract for a
conspmer credit transaction under Applicable Law, then the foliowing provisions apply 1o any provision in the Mote or this
Security Instrurment that requires Borrower to pay attorney's fees incurred by Lander: (i) Borrower will only be regquirad (o
pay reasonable attorney's fees of Lender if the attorney is not a salansd employes of Lendear; (i) prior o Delault, Laender
may require Borrowsr to pay Lender's reasonable attorney’s fesas in connaction with the closing of, amandment 1o, or
modification of the Loan if the original amount of the Loan excesds $10.000; and (iii) afier Default and referral of the Note
or Sacurity instrumant 10 an attornay, Borrowear wil! only be required to pay reasonable attorney's fees of Lender up o a
maximum amount of 15 percent of the unpaid dabt evidancad by the Note.

27 Releass. Upon payment of all sums securad by this Sscurity Instrumeant, Lender will ralsase this Security
Instrument. Bomrower will pay any recordation costs associated with such release. Lender may charges Borrower a feg for
releasing this Securty Instrumant, bat only if the fes s paid 1o a third party for services randered and the charging of the
fea Is permitted under Applicable L.aw.

28. Walvers. Bormower waives all rights of homesisad sxamplion in the Propearty and ralinQuishas all rights of curtesy
and dower In the Property.

29, Insurance Notice. This Seacurity Instrumant reqguires Borrowar to keep the Property insured against loss or
damage in amounts and for the time pericd required by Lender. Borrower may obtan policies of insurance through an
ingurance carrier of Borrower's choice. Lendear may, for reasonable cause, disapprove of the insurance provided by Bor-
rower. If Borrowar does not obiain any reguired insurance, or if Lender disapproves of such Insurance, L.ender may, but
will have no obligation to. purchase insurance on the Property and charge the premium for such insurance 10 Borrowsar.
This Section 29 15 meant 10 provide Borrower wilbh statutory nolice under Applicable Law, and i1s in addition 1o, not in lisw
of, the insurance requiremants in this Security Instrumsnt.

BY SIGNING BELOW, Borrower accepts and agree? to the terms and covanants containad in this Security Instrument
and in any Hider signad by Bomowear and recordad with if.

Withesses:

Cou nty of 5“ ELBY Tk

S ol LS TC i .t="a Notary Public, hereby certify that KEENAN ROBINSON, whose name(s)

signd tﬂthn forngﬂing conveyance, and who is/are known to me, acknowledged I:efnre me on this
day that, belng Informed of the contents of the tha samg voluntarily on
the day th E;,.ﬁamabsa;s date. Glven under my hand this _'s* it b Y ot W

Lk F.P
gﬁ% %F' g

A7 504 0p ae RS
Lender: Fairway Independent Mortgage Corporation
NMLS ID: 2289
Loan Originator: Royce Sharp
NMLS ID: 279723
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EXHIBIT *A”
Property Description
Closing Date: August 29, 2025
Buyer(s): Keenan Robinson

Property Address: 1235 Cheshire Lane, Petham, AL 35124
PROPERTY DESCRIPTION:

Lot 19, according to the Survey of Cheshire, as recorded in Map Book 16, Page 93 in the Probate
Office of Shelby County, Alabama.

This 1s a first lien purchase money mortgage.

FROPERTY DESCRIPTION
File No.: [5-8302 Page | of |



20250829000267630 08/29/2025 02:14:40 PM MORT 13/15

LOAN #: 1083500415
VIlN: 1003924-11214755683-9

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 25th  day of
August, 2025 and is incorporated into and amends and supplements the
Mortgage, Mortgage Deed, Deed of Trust, or Security Deed (the “Security Instrument™

of the same date, given by the undersigned (the “Borrower”) 1o secure Borrower's Note 1o
Fairway Independent Mortgage Corporation, a Corporation

(the “Lender”) of the same date and covering the Property described in the Security
Instrument and located at; 125 Cheshire Lane, Pelbam, Al 35124.

The Property includes, but 1s not limited to, a parcel of land improved with a gwaelling,

fogether with other such parcels and certain common areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS

(the “Declaration™.

The Property is a part of a planned unit development known as Weatherly

(the “PUD"). The Property also includes Borrower’s interest in the homeowners associa-
tion or equivalent entity owning or managing the common areas and facilities of the PUD
(the “Owners Association”) and the uses, benefits, and proceeds of Borrower's interest.

FPUD COVENANTS. In addition to the representations, warranties, covenants, and
agreements made in the Security instrument, Borrower and Lender further covenant
and agree as follows:

A. PUD Obligations. Borrower will perform all of Borrower's obligations
under the PUD's Constituent Documents. The “Constituent Documents” are the:
(i} Declaration; (i) articles of incorporation, trust instrument, or any eguivalent docu-
ment which creates the Owners Association; and (jil) any by-iaws or other ruies or
ragulations of the Owners Association. Borrower will promptly pay, when due, all
dues and assessmenis imposed pursuant to the Constituent Documents.
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rty Insurance. So long as the Owners Association maintaing, with
a generally accepted insurance carrier, a “master’ or "blanket” policy insuring the
Property which is satisfactory 1o Lender and which provides insurance coverage in
the amounis (including deductible levels), for the periods, and against loss by fire,
hazards included within the term “extended coverage,” and any other hazards, includ-
ing, but not limited to, earthquakes, winds, and floods, for which Lender requires
insurance, then (i} Lender waives the provision in Section 3 for the portion of the
Periodic Payment made to Lender consisting of the yearly premium installments for
property insurance on the Property, and (ii) Borrower’s obligation under Section 5
to maintain property insurance coverage on the Property is deemed satisfied to the
extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term
of the [pan.

Borrower will give Lender prompt notice of any lapse in required property insur-
ance covarage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration
or repair following a loss to the Property, or to common areas and facilities of the
PUD, any proceeds payable to Borrower are hereby assigned and will be paid to
Lender. Lender will apply the proceeds to the sums secured by the Security Instru-
meni, whether or not then due, with the excess, If any, paid to Borrowaer.

C. Public Liabillty insurance. Borrower will take such actions as may be rea-
sonable to insure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and will
be paid to Lender. Such proceeds will be applied by Lender {0 the sums secured
by the Security Instrument as provided in Section 12.

E. Lender’'s Prior Consent. Borrower will not, except after notice fo Lender
and with Lender’s prior written consent, either partition or subdivide the Property or
consent to: (i) the abandonment or termination of the PUD, except for abandonment
or termination reguired by law in the case of substantial destruction by tire or other
casualty or in the case of a taking by condemnation or eminent domain; (i) any
amendment to any provision of the Constituent Documents unless the provision is
for the express benefit of Lender; (iii) termination of professional management and
assumption of self-management of the Owners Association; or {iv) any action which
would have the effect of rendering the public liability insurance coverage maintained
by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
will become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree 10 other terms of payment, these amounts will bear
interest from the date of disbursement at the Note rate and will be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Emmwm amﬁpm and agrees to the terms and covenantis

mﬂtamm in t i

PLID R

ol

aaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaa

s_'ENAN RDEINSON
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