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MERS PHONE #: 1-888-679-6377
DEFINITIONS

Words used in multipla sactions of this documant ara defined below and other words ara defined under the caption

TRAMSFER OF BIGHTS IM THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain vles regarding
the usage of words used in this document are also provided in Section 17,

Farties
(A) “Borrower” is TODD M LANKFORD AND PAIGE LANKFORD, HUSBAND AND WIFE

currantly residing at 585 Griffin Road, Chelsea, AL 35043,

Bomower is the morigagor under this Security Instrumeant.
(B} “Lendar” is Plainz Commeorce Bank.

Lendar is a Corporation, organized and existing
wnder the laws of South Dakota. Lender's address 18 3805 West 45th Street, 2nd Floor,
sioux Falle, SD 571086.

The term “Lender” includes any successors and assigns of Lendar.

{C)} "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separale corporation that (s acting solely as a
nominee for Lender and Lender's succassors and assigns. MERS is the morigagee under this Securlty instrumeant.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P. O. Box 2026,
Flint, Ml 48501-2028, tel. (888) 679-MERS.

Documents

(D) “Note” means the promissory note dated August 26, 2025, and signed by each Bommower who is lagalby
obligated for the debt under that promissory note, that is in either (i} paper form, using Borrower's written pan and ink
signatura, or (ii} electronic form, using Borrower’s adopted Electronic Signature in accordance with the UETA or E-SIGHN,
as applicable. The Note evidences the legal cbligation of each Bomower who signod the Note to pay Lender
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Borrower who signed the Note has promised (0 pay this debt in ragular monthiy payments and 1o pay the dabt in full not
later than September 1, 2055.
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(E) “"Riders” maans all Ridars 1o this Sacurity Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed to be a part of this Securiy Instrument. The ollowing Riders are to be signed by Borrowar [chaeck box

as applicable]:
HMjus&abla Rate Rider . Condominium Rider .. Second Home Rider
... 1-4 Family Ridar i*. Plannad Unit Development Rider i VAL Rider
... Other{s} [speacify]
{F) "Security Instrumeni” means this document, which is dated August 28, 2025, together with all Hiders to

this documeant.

Additional Definitions

{G) "Applicable Law”™ means all controlling applicable federal, state, and local statules, regulations, ordinances, and
admnistrative rulas and arders (that hava the affact of law) as well as all applicable final, non-appeaalable judicial opinions.
{H} “Community Associatlon Dues, Fees, and Assessments” means all dues, iees, assessmenis, and other charges
that are imposed on Borrower or the Property by a condominium association, homaowners association, or similar
grganization.

mm"mmm" means: (i) the failure to pay any Parodic Payment or any othar amount securad by this Security Instrumeant
on tha date it is due; {ii) a breach of any raprasantation, warranty, covenant, obligation, or agresmaent in ihis Secunty
Instrument: {iii) any matsrially {alse, mislsading. or inaccurate information or stalement to Lendar provided by Bomowear
or any persons or entities aciing at Borrowar's direction or with Borrower's knowledge or consant, of failura 10 provide
Lender with matorial information in connaction with the Loan, as described in Section 8; or {iv} any action or proceading
dascribed in Saction 12{a).

{J} “"Electronic Fund Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper :nstrument, which is initiated through an slectronic terminal, tslephonic instrumeant, computer, or Mmagnetic
tapa so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sala transfers, auiomated teller machine transactions, transiers initiated by telephons or other slectronic
devica capable of communicating with such financial institution, wire transfers, and automated clearinghouse transfers,
(i) "Elecironic Signature” means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicabla.

{L) “E-BIGN" means tha Elsctron ¢ Signatures in Global and National Commarcs Act (15 U.5.0. § 7001 ef seq.), asit may
be amanded from time 1o ume, or any applicable additional or successor legisiation that governs the same subject mattar.
{f}) “Escrow ltems” means: {i) taxes and assessments and other items that can atiain priority over this Securnly Instrumant
as a lien or encumbrance on the Property: (i) leasehold payments or ground rents on the Property, if any; {iii)) premiums
for any and all insurance required by Lender under Section 5; {iv) Morigage Insurance premiums, # any, Or any sums
pavable by Bomower to Lender in lisu of the payment of Morigage Insurance promiums in accordance with the provisions
of Section 11; and {v) Communily Associalion Dues, Fees, and Assessments if Lender requires thai they be escrowed
beginning at Loan closing or at any time during the Loan term.

(M) “Loan” maans tha debt obligation evidenced by the Mots, plus interest, any prepayment charges, costs, sxpensss,
and late charges due under the Note, and all sums dus under this Security Instrument, plus interest.

(O} “Loan Servicer” means the antity that has the contractual right to receive Borrower's Periodic Fayments and any
othar payments made by Borrower, and administers the Loan on behalf of Lender. Loan Searvicer does not Include a
sub-sarvicer, which is an entity that may service the Loan on behalf of the Loan Servicer,

(P} “Miscellaneous Proceeds” means any compeansation, settlerment, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages dascribed in Section 5) for: (i} damage fo, or destruction
of, the Property: {ii} condemnation or other taking of all or any part of the Property, (i) conveyance in lieu of congemna-
tion; or {iv) misrepresentations of, or omissions as 1o, the value and/or condition of the Properiy.

(&2} “Mortgage insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.

(R} “Pariial Payment” means any payment by Borrower, other than a voluntary prepayment permitted under the Nots,
whiich is l@ss than a full cuistanding Periodic Fayment.

(S} “Pericdic Payment” means the reguiarly scheduled amount dus for (i} principal and interast undesr the MNote, plus
(i1} any amounts under Section 3.

{T) “Property” meaans the property described bselow undar the heading “TRANSFER OF RIGHTS INTHE PROPERTY.”
(U} “Ranta” means all amounts receivad by or due Borrowasr in connsection with the lease, uss, and/or ccoupancy of the
Froperty by a party other than Borrowaer.

(V3 “RESPA™ means the Real Esiate Settlemant Procadures Act (12 US.C. § 2601 ef seq.} and its implsmanting regu-
lation, Regulation X (12 C.FR. Part 1024), as thay may be amendsd from time to time, of any additional or successor
fadaral lagisiation or ragulation that governs the same subject matter. When used in this Security Instrument, "RESPA”
refers to all requirements and resfrictions that would apply to a “federally related mortgage loan” even if the Loan does
not gqualify as a "lederally related morigage loanm”™ under RESPA.

(W “Successor in Interast of Borrower” means any party that has iaken title to the Propearty. wheather or not that party
has assumed Borrower’'s obligations under the Note and/or this Securty Instrument.

(X} “UETA” means the Uniform Elsctronic Transactions Act, as snacted by the jurisdiction in which the Property is
located, as it may ba amended from tima to time, or any applicable additional or successor legislation that govarns the
same subject mafter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sacuriy instrument securas o Lender (i) the repaymeant of the Loan, and all renewals, extensions, and modifica-
tions of the Note, and (ii) the performance of Borrower's covenants and agresments under this Security Instrument
and the Note. For this purpose, Borrowsr mortgages, grants, and convays 10 MERS (solsly as nomines for Lender
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and Lander's successors and assigns) and 1o the successors and assigns of MERS, with power of sale, the following
described proparty locatad in the GCounty of Sheiby:

Lot 36, according to the Survey of Highland Ridge Subdivision, as recordad in Map Book 39, Page 10, In the
Probate QOffice of Shelby GCounty, Alabama.

which currently has the address of 442 S HIGHLAND RIDGE LN, CHELSEA [Sweet] [City]

Alabama 35043 (“Propearty Address™);
[Zip Codal

TOGETHER WITH all the improvemanis now or subsaquenily sractad on tha property, including replacemeants and
additions to the improvements on such property, all property nights, including, without imitation, all sasements, appur
fenances, rMmyalties, mineral rights, il or gas rights or profits, water rights, and fixiures now or subseguently a part of
the property. All of the foregoing is referred to in this Securnity Instrument as the "Property.” Bormower undersiands and
agreas that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, f neces-
sary 1o comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has tha right:
to exerciae any or all of those interests, including, but not limited 1o, the right to foreclose and sell the Property; and
to take any action required of Lender including, but not limited to, releasing and cancaling this Sacurity InStrumsnt.

BORROWER REPRESENTS, WARRBRANTS, COVENANTS, AND AGREES that: (i) Borrowsr lawifully owns and
possosses the Property conveyad in this Security Instrumant in fae simple or lawfully has the right to use and ocoupy the
Property under a leasahold estata; (il Bomowar has the right 10 morigage, grant, and convay the Proparty or Bormowear's
leasehold interest in the Property; and {ii) the Property is unencumbered, and not subject to any other ownership interest
in the Properly, except for encumbrances and ownership interests of record. Borrower warranis generally the title o the
Propearty and covenants and agreas 10 defend the title to the Proparty against all claims and demands, subject to any
ancumbrancas and ownaship ntarasts of record as of Loan closing.

THIS SECURITY INSTRUBMENT combinas uniform covenants for natonal use with limitad variations and non-uniform
covanants that refiect speciiic Alabama state requiremeants to constitute a unilorm secunty INstrumant covering raal propsarty.

LUNIFORM COVENANTS. Bormowar and Lender covenant and agres as follows:

1. Payment of Prncipal, Interest, Escrow Hems, Prepayment Charges, and Lats yrrowear will pay each
Pariodic Paymﬁm when due. Borrowar will also pay any mﬁﬁaymaﬁi charges and late mhm’gm ﬂua uﬁdm the Nota, and
any other amounis due under this Security Instrument. Paymenis dus under the Note and this Secunty Instrumant must
ba mads in U.S. currancy. If any check or other instrument received by Landar as paymant undar the Note ar this Security
Instrument is returnad 1o Lendar unpaid, Lender may require that any or all subssequent payments dua under the Mote
and this Security Instrument be made in one or more of the following forms, as selected by Lender; {a) cash; (b) moneay
order; {c} certifiad check, bank check, treasurar's chack, or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by & 1L).5 federal agency, instrumentality, or entity; or (d) Efectronic Fund Transfer.

Paymantis are deemed reoceivad by Lendar when recsived at the location designated in the Note or at such other
lccation as may be designated by Lender in accordance with the nolice provisions in Section 16. Lender may accept or
raturn any Parial Payments in its sole discration pursuant o Section 2.

Any offzst or claim that Bormower may have now or 'n the fulure against Lender will not relieve Bormowesr from making
the full amount of all paymeanis dus undsy the Note and this Security Instrument ar parmormming the covenanis and agnee-
meants securad by this Security Instrumant.

2. Acceplance and Application of Payme Proceed

{a) Accepiance and Appllcation of mmm meﬁm mnﬂar may accept and sither apply or hold in suspenss
Partial Paymeanis in its sole discretion in accondance with this Saction 2. Lendar is not abligated (0 accapt any Partial Pay-
manis or o apply any Partial Payments at the time such payments ars accepted, and also is not obligated to pay interast
on such unappliad funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to cover a full
Pariodic Paymeant, at which time the amount of the full Pariodic Paymeant will be applied to the Loan. if Bormower does
not make such a payment within a masonatle panod of time, Lander will sither apply such funds In accordance with this
=Saction 2 or return them to Bormower. If not applied earlier, Partial Payments wil be credited against the total amount
due under tha Loan in calculating the amount dueg in connect:ion with any foreclosure proceeding. payofl request, loan
modification, or meinsiatemeant. Lender may accept any payment insuflicient t© bring the Loan cument without waiver of
any rights under this Sacurity Instrument or prajudice to its rights to refuse such paymenis In the future.

(2} Order of Application of Partial Payments and Perlodic Payments. Excopt as otherwise describad in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Paymeant in tha ordear in which &
bacame due, baginning with the oldest ocutstanding Pericdic Payment, as follows: first {0 interest and than to principal
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due under the Note, and finally to Escrow ltems. If all outstanding Periodic Paymeants than due are paid in full, any pay-
msni amounts remaining may be applisd to late charnges and to any amounts then dus under this Security Instrument. if
all sums than dus under tha Mota and this Security Instrumeant are paid in full, any remaining paymant amount may be
applied, in Lender's sole discretion, o a future Periodic Paymant or to reduce the principal balance of the Note.

if Lander receives a payment from Borrower in the amount of ong or more Pericdic Paymeants and the amount of any late
charge due for a delinquent Pericdic Payment, the payment may be applied to the delinguent payrnent and the late charge.

When appling payments, Lender will apply such paymeants in accordance with Applicable Law.

{c} Voluntary Prepayments. Voluntary prepayments will be applied as described in the Nots,

()} Mo Change fo Payment Schedulse. Any application of paymenis, insurance proceeds, of Miscellanaous Froceads
o principal due undar the Nota will not axisnd or posipone the dus date, or change the amount, of the Peanodle Payments.

3. PFunds for Escrow tems.

{a} Escrow Regulrement; Escrow [tems. Bormower must pay to Lendser on the day Periocdic Paymenis are dua under
the MNote, until the Nota is paid in full, 2 sum of moneay to provide for payment of amounts dus for all Escrow ltems (the
"Funds™). The amount of the Funds requirsd 1o be paid each month may changes during the term of the Loan. Sorrower
must promptly furnish o Lender all notices or invoicas of amouwnis to be paid under this Section 3.

(B} Payment of Funds; Walver. Bomowesr must pay Lander the Funds for Escrow Hems unless Lender waives this
obligation in writing. Lendear may waive this obligation for any Escrow liem at any tima. in the evant of such waiver, Bor-
rowar must pay directhy, when and where payable, the amounts dua for any Escrow liems subject to the waiver. It Lender
has waived the requirement to pay Lender the Funds for any or all Escrow llems, Lender may require Borrower o provide
proof of direct payment of those itemns within such ime period as Lender may require. Bormower's obligation 10 make
such timaly paymenis and 1o provide proof of payment is deemead 1© be a covenant and agreement of Bormower under
this Security Instrumant. If Borrowar is obligated to pay Escrow ltems directly pursuant 10 a walver, and Borrower fails 10
pay timely the amount due for an Escrow ltem, Lendar may exorcisa its rights under Section 8 1o pay such amount and
Bommowar will be obligated to repay to Lander any such amount in accordance with Section 9.

Lender may withdraw the waiver as 10 any or all Escrow lhems at any time by giving a notice in accordances with
Saction 16; upon such withdrawal, Borrowear must pay to Lender all Funds for such Escrow llems, and in such amounts,
that are then regquirad wnder this Section 3.

{c} Amount of Funds; Application of Funds. Lender may, at any time, coliect and hold Funds in an amount up to,
bt not in excess of, the maximum amount a fender can reguire undar RESPEA. Landesr will estimate the amount of Funds
due in accondancs with Applicabls Law.

The Funds will ba haid in an institution whose deposits are insurad by a UL S. fedaral agency, instrumentality, or entity
{including Lender, if Lendear is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow llems no later than the time specifiad under RESPA. Lendsar may not charge
Borrowar for: {i) holding and applying the Funds; i) anmually analyzing the escrow account; or {lil} veritying the Escrow
ltemns, uniess Lander pays Borrower interast on the Funds and Applicable Law permits Lender {0 make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law nequires intenest 10 ba paid on the Funds, Landar will
not ba required 10 pay Bormower any interast or earnings on the Funds. Lander will give o Bormrower, without chargs, an
annual accounting of the Funds as raquired by RESFA.

{d} Surplus: Shortage and Deficlency of Funds. In accordance with RESPA, If thore is a surplus of Funds held
in escrow, Lender will account to Borrower for such surplus. If Bormower's Pariodic Paymant is delinguant by mong than
30 days, Lender may retain the surpius in the escrow account for the payment of the Escrow tems. if there is & shortage
or geficiency of Funds held in escrow, Lender will notify Bomrower and Borrower wil pay (o Lender the amount necessary
io maks up the shortage or deficiency in accordance with RESPA.

Upon paymant in full of all sums securad by this Security Instrumsent, Leander will promptly refund to Borrower any
Funds hald by Lander.

4. Charges; Liens. Bomrowear must pay (a) all taxes, assessments, charges, fnes, and impositions attributable 1o
the Property which have priority or may attain priority over this Security Instrument, (b) leasshold payments or ground
rents on the Propearty, if any, and (¢) Community Assoclation Dues, Fees, and Assessmanis, if any. If any of these tems
ara Escrow ltems, Borrower will pay them in the mannar provided in Section 3.

Borrower must promptiy discharge any lien that has priorty or may atta:in priority over this Security instrument unless
Borrower: (aa) agraas in writing to the payment of the obligation securad by the fien in a manner accepiable to Lendear,
bt only so long as Borrowesar |s parforming under such agreament; (bb) contasis the isn in good faith by, or defends
against enforcement of the Len in, legal procesdings which Lendser delermines, in its sole discretion, opsarate to pravent
the enforcameant of tha lien while those proceadings ara paending, but only undil such procesdings are concluded; or
(ce) secures from the holder of the lien an agreement satislactory o Lender that subordinates the lien to this Security
Instrumant {collectively, the “Required Actions”). If Lender determines that any part of the Property is subject o a lien that
has priorily or may attain priority over this Security Instrument and Bomrowear has not taken any of the Regulmsd Actions
in regard (o such lian, Lender may give Borrowar a notice identilying the llen. Within 10 days after the date on which that
notice is given, Borrower must satisty the lien or take one or more of the Raquired Actions,

5. Property Insurance.

{a} Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
areciad on the Properny insured against 1088 by fire, hazards included within the term "exiended coverags,” and any other
hazards including, but not limited to, sarthquakeas, winds, and floods, for which Lender requires Insurance. Bormmower must
maintain the types of insurance Lendor requires in the amounts {including deductible levels) and for the periods that
| andsr requires. What Lender regquires pursuant o the preceding sentances can change during the term of the Loan, and
may axceed any minimum coverage reguired by Applicable Law. Borrowar may choose the Insurance carmar providing
the insurance, subject to Lendae's right to disapprove Borrower's choice, which right will nod be axercised unrsasonably.

(b} Fallure to Malintain insurance. if Londar has a reasonabla basis 10 believe that Borrower has falled to maintain
any of the reguired insurance coverages described above, Lendar may obtan insurance coverage, at Lendars oplion
and at Borrower's expense. Unless required by Applicable Law. Lender is under no obligation {0 advance premiums
for, or 1o sesk to reinstats, any prior lapsed coverags obtained by Bomrower. Lender is under no obligation 1o purchass
any particular type or amount of coverage and may selact the provider of such insurance in its sole discretion. Before
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purchasing such coverage, Lender will netify Borrower if required ¢ do 50 under Applicable Law, Any such coverags will
insure Lender, but might not protect Borrower, Bormower's equity in the Property, or the contants of the Property, against
any risk, hazard, or liability and might provide greater or lesser coverage than was previously in affect, but not exceading
the coverage required under Section 5(a). Borower acknowledges that the cost of the insurance coverage so oblainad may
significantly excesd the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lendsar for costs
associated with reinstating Borrower's insurancs policy or with placing new insurance undsr this Section 5 will become
additional debt of Borrower secured by this Security Instrument. These amounis will bear intorest at the Note rate from the
date of disbursement and will be payable, with such interest, upon notice from Lander to Borrower requesting payment.

(&} msurance Palleles. All insurance pollcies required by Lendar and renewals of such policles: (i) will be subjectio
Lendars right 1o disapprove such policies; (i} must inciudes a standard morigage clause; and (i) must name Lendar as
morigages andfor as an additional loss payes. Lender will have the right to hold the policies and renewal certificatas. It
Lender requires, Borrower will promptly give io Lender proof of paid premiums and renewsl noticss. If Bomower oblams
any form of insurance coveragea, nol othaerwisa required by Landsr, for damags to, or dastruction of, the Property, such
policy must include a standard mortgage clausa and must name Lander as morigages and/ar as an additional loss payee.

{d) Proof of Loss: Application of Procesds. In the event of loss, Borower must give prompt notice to the insurance
carrier and Lander. Landar may maks pnpof of loss if not made prompthy by Borrower. Any insurance procaeds, whether
or ot the undarlving insurance was requirad by Lender, will be applied o restoration or repair of the Property, ¥ Lender
deems the restoration or repair 1o be aconomically feasible and datermines that Lender's sscurity will not be lessened
by such raestaration or rapair.

If the Property is i0 be repaired or resiored, Lender will disburse from the insurance proceeds any initial amounts
that ars nacessary to begin the repair or resioration, subject to any resirictions applicable to Lendar. During the subsea-
gquant repair and restaoration period, Leandar will have tha right to hold such insurance procesds until Lender has had an
opportunity to inspect such Proparty 10 ensure the work has besaen completaed to L.enders salisfaction {(which may include
satisfying Lender's minimum sligibility requirements for parsons repairing tha Property, including, but not imited 1o,
licensing, bond, and insurance requirements) provided that such inspection must be underiaken promptly. Lander may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress paymenis as the work is
complistad, depending on the size of the repair or reéstoration, the terms of the rapair agreameant, and whather Bormmower
is in Default on the Loan, Lender may make such disbursements directly 10 Bormrowaer, 10 the person rgpainng or restor
ing the Property, or payable jointly o both. Lendear will not be required to pay Borrower any interest or earnings oh sSuch
insurance proceads unlass Lender and Bormmower agrae in writing or Applicable Law requires otherwise. Faas for public
adjusiers, or other third parties, refained by Borrowar will not be paid out of the insurance proceeds and will be he sole
obhgation of Borrower.

it Lander deams the restoration or repalr not o be sconomically feasible or Lenders security would be lessaned
by such restoration or repair, the insurance procesads will be applied 1o the sums sacured by this Security Instrumant,
whather or not then dus, with the axcess, If any, paid {0 Bormower. Such insurance proceeds will be applled In the order
thatl Partial Paymenis are applied i Seaction 2{b}.

{8} insurance Ssitlemeants; Assignment of Proceeds. if Borrowsr abandons the Property, L.ender may file, negoti-
ate, and settle any available insurance clalm and related matiers. f Borrower does not respond within 30 days o a nolics
from Lender that the insurance carrier has offerad 1o seltle a claim, hen Lendsr may negotiate and ssttle the claim. The
30-day period will begin when the notice is given. In sither avent, or if Lender acquiras the Property under Section 26 or
otherwisse, Borrowar is unconditionally assigning to Lender (i} Bomower's rights (o any insurancs proceasds in an amount
not to excesd the amounts unpaid under the Note and this Security Instrumant, and {ii) any other of Bomower's rights
{othar than the right 10 any refurd of unsarmed premiums paid by Borrower) under all Insurance policies covering the
Proparty, o the extent that such rights ara applicable to the coverage of the Property. if Lander files, nagotiaies, or seities
a claim, Bomower agrees that any insurance proceads may be made payvabls directly 10 Landey without tha neead o include
Bomowear as an additional loss payee. Lendar may use the insurance procesds either to repair or restiore the Property (as
providad in Section 5{d)) or to pay amounis unpaid under tha Note or this Secunty Instrumeant, whathar or not then dus,

&. Qcoupancy. Bormowear must occupy, establish, and use the Property as Bormower's principal residence within
60 days afier the execution of this Security Instrument and must continue to occupy the Property as Borrower's principal
rasidence for at least one yaar aftor tha data of ocoupancy, unless Lender ofhaerwise agreas in writing, which consent
will not be unreasonably withbeld, or unless extenuating circumstances exist that are bevond Borrower's control.

7 Preservation, Maintenance, and Protection of the Properiy: inspections. Borrower will not destroy, dam-
age, or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Whethar or not Borrowear
is residing in the Property, Bormmower must maintain the Property in order to prevent the FProperty from deteriorating of
decreasing in value due 10 its condition. Unlass Landar detarmines pursuant 0 Section & that repair or rastoration is not
economically faasible, Bormowear will promptly repair the Proparty if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeads are paid to Lendeor in connaction with damage to, or tha taking of, the Property,
Borrowar will be nasponsible for nepairing or restoring the Property only if Lander has released proceads for such purposes,
Lender may disburse proceeds for the repairs and restoration In a single payment or in a series ol progress paymenis as
the work is completed, depending on the size of tha repair or restoration, the terms of ihe repair agreesment, and whathar
Borrower is in Default on the Loan. Lender may make such disbursemeants dirsctly 1o Borrower, 10 the parson repalring or
restoring the Property, or payable jointly to both. if the insurance or condemnation procesds are not sufficient 10 repair Or
restore the Proparty, Borrowar remains obligated 1o complsts such sepair or restorgtion.

Lender may make reasonable entries upon and Inspactons of the Property. If Lender has reasonable causs, Lender
may ingpact the interior of the improvameants on the Property. Landsr will give Borrower notice at the time of or prior 1o
such an intenor inspection specifying such neasonable cause.

8. Bomower's Loan Application. Borrower will be in Default i, during the Loan application process, Bomower OF
any persons or antities acling at Borrower's direction or with Borrowsr's knowledge or consant gave matenally false,
misleading, or inaccurate inforrmation or statermenis to Lender {or falled to provide Lendar with material Information) in
connection with the Loan, including, but not limited to, overstating Borrower's income or assets, undarsiating or failing
o provide documeantation of Bomrower's debt obligations and liabiliies, and misraprasanting Bormowars oooupancy or
intandad occupancy of the Froperty as Borrowar's principal resideancs.
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2. Prolection of Lender’'s interast in the Proparty and Rights Under this Secunty (nastrument.

{a) Protection of Lendar's Interest. I {i) Borrower falls to perform the covenants and agreements contained in this
Security Instrument; (il} thers iz a legal procaeding or governmeant order that might significantly affect Lender’s interast in
the Property and/or rights under this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation
or forfeitura, for enforcement of a lien that has prionty or may attain priority over this Security Instrumant, or 10 enforce
laws or regulations); or {iii) Lendsr reasonably balievas that Borrower has abandoned the Proparty, then Lander may do
and pay for whatever is reasonabla or appropriate 1o protect Lender's interast in the Property andf/or rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lander's actions may includs, but are nof limited to: (I} paying any sums sacurad by a lien that has priority or
may atiain priority over this Security Instrument; (i1} appearing in court; and {ll) paying: {(A) reasonable altiorneys fees
and cosis; (B) proparty inspection and valuation fees; and {C) other fees incurred for the purpese of protecting Lender's
interast in the Property and/or righis undar this Security Instrument, including its secured position in a bankriptcy pro-
cesding. Securing the Propery includes, but is not limifed 1o, exterior and interior inspections of the Property, entering
the Property 0 make repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes,
gliminating bullding or other code violations or dangerous conditions. and having witilitios turned on or ofi. Although Lender
may take action under this Saction 3, Lender is not reguired to do s0 and is not under any duty or obligation 10 do 80.
Lander will not be liable for not taking any or all actiens authorized under this Saction 9.

(b} Avoiding Foreclosurs; RMitigating Lossses. If Bormowsr is in Defaull, Lendar may work with Borrowsr 1o avoid
foreciosurs and/or mitigate Lender's potential losseas, but is not obligated to do 80 unless required by Applicable Law.
Lander may iake reasonable actions to evaluate Bommower for available alternatives 1o foreciosure, including, but not limited
to, obtaining credit reporis, title reports, title insurance, proparty valuations, subordination agreements, and third-party
approvals. Borrower authorizes and consents to these actions. Any costs associated with such lioss mitigation activitias may
bo paid by Lendsr and recoverad from Borrower as doscribed below in Saction 8{c), unisss prohibited by Applicable Law.

(o} Additionsl Amounts Secured. Any amounts disbursed by Lander under this Section 9 will become additional
dabt of Borrower secured by this Security Instrumesnt. Thase amounts may bear inforest at the Note rate from the dats
of disbursament and will be payable, with such interest, upon notice from Lender to Borrower requssting payment.

(¢ Leasshold Terms. If this Securlty instrumeant is on a leasehold, Borrower will comply with all the provisions of the
Isase. Borrower will not surrandsar the lsasehcld esiate and interasts conveyad orf tarminate or cancal the ground lease.
Borrowear will not, without the express written consent of Lender, alter or amend the ground leass. If Borrower acquiras
fee title 1o the Property, the leassehold and the fee tile will not margs vnlass Lendsr agress 1o the merger in wnting.

10. Assignment of Rents.

(&) Assignment of Rents. i the Property Is leased o, used by, or occupied by a third party ("Tenant™), Bomowaer is
unconditionally assigning and transferring to Lender any Rents, regardiess of to whom the Rents are payable. Borrower
authorizes Lender to collect the Rents, and agrees that each Tenant will pay the Hents (o Lender. However, Borrowar will
recaive the Rents until {i} Lendear has givan Borrower notice of Default pursuant to Section 26, and (il Lender has given
notice fo the Tenant that the Rents are 10 be paid to Lendear. This Saction 10 constitutes an absoluts assignment and not
an assignment for additional security only.

(b} Notice of Default. If Lender gives notice of Default to Borrower: {i} all Rents recsived by Borrower must be held
by Borrower as trustesa for the benefit of Lender only, to be applied fo the sums securaed by the Security Instrurment,
{it) Lendear will be entitled to collect and receive all of the Rents; (i) Borower agreas (0 instruct each Tenant that Tenant
is to pay ail Rents due and unpaid to Lender upon Lendar's writien demand fo the Tenant; {iv) Borrower will ensure that
each Tenant pays all Rents due to Lender and will take whatever action is necassary to collect such Fents if not paid 1o
Lendeor; {v) unless Applicable Law provides otherwisa, all Hemnts collected by Lender will be applied first to the costs of
taking control of and managing the Property and collecting the Rents, including, but not limited to, reasonable attorneys’
fees and costs, raceiver's fees, proamivms on receiver's bonds, repair and maintenance ¢osis, INSUrancs Pramiums,
taxes, assessments, and other charges on the Property, and then 1o any other sums securad by this Security Instru-
meant; {vi) Lender, or any judicially appointed receiver, will be liable to account for only those Rents actually received; and
(vii} Lender will be entitied 10 have a receiver appointed to take possassion of and manage the Property and collect the
Renis and profits derived from the Property without any showing as to the :nadesquacy of the Property as security.

{¢) Funds Pald by Lender. If the Renis ara not sufficiont 1o cover the costs of taking control of and managing the
FProparty and of co lacting the Rents, any funds paid by Lender for such purposes will become indebiadness of Borrower
to Lender securad by this Security Instrument pursuant to Section 9.

{efy Limitation on Collection of Renta. Borrowar may not collect any of the Hents mora than one month in advance
of the time when the Rents bacome dute, excapt for security or similar deposits.

{a8) No Other Assignmant of Rents. Bormowsr reprasants, warranis, covenanis, and agraas that Bomowsr has not
signad any prior assignment of the Rants, will not make any further assignment of the Rents, and has not parformed,
and will not paerform, any act that could pravent Lender from exarcising its righis under this Security Instrumant.

(7} Control and RMalntenance of the Property. Unless requred by Appl.cable Law, Lander, o7 a receiver appeinied
under Applicable Law, is not obligatad to enter upon, take contro! of, or maintain the Property befors or after giving nolice
of Default to Borrower. However, Lendear, or a racsivar appoiniad undar Applicable Law, may do so at any time when
Borrower is in Default, subject to Applicable Law.

(g} Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Saction 10 doses not relieve Borrower of Borrower's obligations under Section €.

This Section 10 will terminate when all the sums secured by this Security Instrumsnt are paid in full.

11. Morigage Insurance.

{2} Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lenders If Lender required
Mortgage Insurance as a condition of making the Loan, Bormower will pay the premiums required to maintain the Mort-
gage Insurance in effect. if Borrower was reguired to make separately des gnated paymenis toward the premiums for
Mortgage Insumnce, and () the Morigags tnsurance coverage raquired by Lendser ceases foar any reason to be available
from the mortgage insurer that previousty provided such insurance, or (i) Lander determines In its sole discration ihat
such mortgage insurar is no longer al.gible to provide the Morigage Insurance coverage reqguirad by Lander, Borrowsr will
pay the premiums requirad to obitain coverage subsiantially equivalent to the Morigage Insurance previously in effect, at
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a cost subsiantialiy eguivalent io the cost to Borrower of the Morigage Insurance previoushy in sflect, from an alternate
mortgage msurar selected by Lender.

if substantially equivalent Mortgage Insurance covarags is not availabla, Bormower will confinue 1o pay @ Lendar the
amount of the separately designataed paymenis that were due when the insurance coverage ceased to be in effect. Lander
wil accept, use, and retain these payments as a8 non-refundable loss reserve n liouw of Morigage Insurance. Such loss
resarve will be non-rafundable, sven when the Loan is paid in full, and Lender will not be required to pay Borrowar any
interast or sarmings on such [08s rasarve,

Lender will no longer require loss reserve paymeanis if Mortgage Insurance covarage (in the amount and for the
pariod that Lendar requires) provided by an insurer selacted by Lender again bacomes available, is obtained, and Lender
requ res separately designated paymenis toward the premiums for Morigages Insurance.

if Lender required Mortgage Insurance as a condition of making the Loan and Borrower was requined to make sepa-
rately dasignated payments toward the premiums for Morigage Insurance, Borrower will pay the premiums required o
maintain Mortgage Insurance in effect, or o provide a non-refundable l0ss reserve, until Lender's requirement for Mortgags
Insurance ends in accordance with any written agreement between Bormower and Lendar providing for such terminagion
or untid ferminat:on s required by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest
at the Nota rate.

(b} Morigege Insurance Agreements. Morigage Insurance reimburses Londer for cartain losses Lender may incur
if Borrowear doas not repay the Loan as agreed. Borrower 15 not a party to the Mongage insurance policy oF covaragea.

Mortgage insurars evaluate their total nsk on all such insurance In force from time to time, and may enter into agree-
rmants with othar pariies that share or moedify ther risk, or reduce 105865, Thass agreamams may require the morgage
insurar to make paymenis using any source of funds that the morigage insuraer may have available (which may includse
funds obtained from Mortgage Insurance promiums).

As a rasult of thase agreemeants, Landear, another insuwrer, any reinsurer, any other entity, or any affiliate of any of the
foragoing, may recslve (directly or indirectly) amounis that derive from {or might be characierized as) a portion of Bor-
rower's payments for Morigage Insurance, in axchange for sharng or modifying the mortgages insursr's risk, or reducing
losses. Any such agreoements will not: (i) affect the amounts that Borrower has agreed to pay for Morigage Insurance, or
any other tarms of the Loan; {ii) increass ths amount Borrower will owe for Morigage Insurance, (lil) entitie Bormower 10
any refund, or {iv) aflact tha rights Borrower has, if any, with respect to the Morigage Insurance under the Homaownars
Protection Act of 1288 (12 U.5.C. § 4901 el seg.), as it may be amendad from uime to time, or any adational Or SUCCOsSOr
fedoral ‘agisiation or regulation that governs the same subject mater (“HPA™). Thass righis under tha HPA may include the
right to neceive certain dsclosures, 1o regquast and obtain cancellation of the Mortgage Insurance, 10 have tha Mortgage
Insurance terminaled automatically, andfor o receive a refund of any Mortgage Insurance premiums that were unearnac
at the time of such cancellation or termination.

12. Asslignment and Application of Mﬂamﬂﬂanmam FProceads; Forfeiiurs.

(a} Assignmeant of Miscslianesous Procsads. Bormower is unconditionally assigning the right to receive all Miscel-
laneous Proceeds o Lender and agmw ‘Ehm ﬁuch amﬂums W|EI m pmﬂ to Lender.

(b} Application of Miscellanecus Proceeds upon Damag roperty. If the Property is damagm any Miscellaneous
Procesds will be apphed (0 mstﬂmtmn or mpaur ﬂ-f ﬁm Pmp&rﬁ‘y af L.a-n@ar dmms the restoration or repair 1o ba econdomically
feasible and Lendar's sacurity will not be lezsenad by such nestoration or rapair. During such repair and restoration period,
Lander will have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect the Property
{0 ensure the work has been complatad to Lendear's satisfaction {which may include satisfying Lender's minimum sligibility
requirements for parsons repairing the Property, including, but not limited to, licansing, bond, and insurance reguiremants)
provided that such inspection must be undertaken promptly. Lender may pay for the repairs and restoration in a single dis-
bursernent or in a series of progress paymanis as the work is compieted, depending on tho size of the rapair or resioration,
the lenms of the repair agrsement, and whather Borrower is in Default on tha Loan. Landsr may maka such msbum&mama
directiy t0 Borrosar, to the parson ms:nalrmg ar rastoring tha Proparty, or payabla jointly to both. Unless Lender and Bomows
agree in writing or Applicable Law reguires interest to be paid on such Miscellaneous Proceeds, Lender will not be required
to pay Borrowar any interast or eamings on such Miscelianaous Proceeds, it Lendear deaems the restoration or repair not to
ba sconomically feasible or Lendsar's security would be lessenad by such resteration or repair, the Miscsllaneous Procaads
will be appliad o the sums sacurad by this Security Instrumant, whether or not then due, with the excess, if any, paid 1o
Borrower. Such Miscellaneous Proceeds will m appﬂim in the order that Partial Paymeanits are applied in Ssection 2{b).

(c} Application of Miscellanesous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property
In the event of a total taking, destruction, or Em& m vﬁlua of the Property, all of the MIEWH&E’IWUE Proceeds will be appmd
i the sums securad by this Security Instrument, whether or not then dua, with the excess, i any, paiﬂ to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property {sach, a “Partial Devaluation™ where the
fair market value of the Proparty immeodiataly bmﬂm the Partial Devaluation is egual to or greatar than the amount of the
suMms secured by this Sacurity Instrumant immadiataly bafora the Partial Davaluation, a percentage of the Miscallanaous
Proceads will be applied fo the sums securad by this Security Instrumeant unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellansous Procesds that will be so applied is determined by mullipiying the total amount of
the Miscellansous Proceads by a percaentage calculated by taking (i) the total amount of the sums secured iImmadiataely
bafore tha Partial Davaluation, and dividing it by (i) tha fair market value of the Proparty immediately before the Partial
Devaiuation. Any balance of the Miscsllansous Proceads will be paid to Borrowsr.

in the evant of a Parial Devaluation whera the fair markst valus of the Proparty immediataly bolore the Partial Devalu-
ation is less than the amount of the sums secured immediately bafore the Partial Devaluation, all of tha Mircallanesous
FProacoeds will be appliad to the sums secured by this Security Instrument, whether or not the sums are then dus, uniess
Bomrower and Lander otherwise agree in writing.

{d} Settlement of Clalms. Lender is guthornized 1o collect and apply the Miscsellansous Procesds sither 1o the sums
sacured by this Security Instrument, whether or nOt than dua, or 10 rastoration or rapair of the Proparty, if Borrower
{i} abandons the Property, or {ii) fails 10 respond o Lender within 30 days after the date Lender notifies Sormower that
the Opposing Party (as defined in the next sentence) ofiers to settle a claim for damages. "Opposing Party” meaans the
third party that owss Borrowear the Miscellaneous Procesds or the party against whom Bormower has a right of action in
regard to the Miscallaneous Proceeds.
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() Proceeding Afecting Lender’s intersst in the Property, Borrower will be in Dofault if any action or proceading
bagins, whether civil or criminal, that, in Lendears judgment, could result in forfeifura of tha Property or othar material impalr
ment of Lender's interest in the Property or nghts undear this Secunty Instrument. Bormower can cure such a Default and, i
accelaration has ccourred, reinstate as provided in Section 20, by causing the action or procesding o be dismissed with
a ruling that, in Lender's judgment, precludes forisiture of the Proparty or other material impairment of Lender’s interest in
the Property or righis wunder this Seacunty Instrumant. Borrower is unconditionally assigning o Lendear the procgads of any
award or claim for damages that are attributable to the impairment of Lender’s interast in the Property, which proceeds will
be paid to Lender. All Miscellanesous Proceeds that ars not applied to restoration or repair of the Property will be applied
in the order that Partial Paymenis are applied in Section 2{b).

13. Borrowe ; Forbaarance by Lender Mol a Walver, Borrower or any Succe

r Mot Released ssorf in interast of Bor-
rower will not ba released from liability under this Security Instrument if Lender extends the time for payment or modifias
the amortization of the sums secured by this Security Instrument. Lender will not be required to commencs procesdings
against any Succassor in Interest of Borrower, or o refuse to extend time for payment or othernwise modify amoriization of
tha sums sacurad by this Security Instrument, by reason of any demand made by the onginal Borrowar or any SUcCCessors
in interest of Borrower, Any forbearance by Landar in exercising any right or mmeaady including, withoul limilation, Lendar's
accaptance of payments from third parsons, antities, or Succassors in Intemast of Bomowear or In amounts less than tha
amount than dus, will not be a waiver of, or preclude the axarcise of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Bormowar's obligations and liability
undar this Sacurity Instrumant will ba joint and several. Howewver, any Borrowar who signs this Security Instrumant but
doas not sign the Note: (a) signs this Seacurity Instrument to morigage, grant, and convey such Borrower's intaerest in the
Propearty undar the terms of this Security Instrurnent; {(b) signs this Security Instrumant (o waive any applicabls inchoate
rights such as dowear and curtesy and any available homesiead exemptions; {¢) signs this Security Instrument to assign
any Miscellansous Proceeds, Rents, or other earnings from the Property to Lender; {d) is not personally obligated o pay
tha sums dua undar tha Note ofF this Sacurity Instrument; and (&) agress that Landear and any othar Bomowear can agras
o extend, modify, forbear, or make any accommodations with regard to the terms of the MNote or thig Security Instrument
without such Bommower's consent and withowut affecting such Bormowar's obligations under this Security Instrumant,

Subjact to the provisions of Section 19, any Successor in Interast of Borrower who assumes Borrowers obligations
under this Sacurity Instrumeant in wiiting, and is approved by Lender, will obtain all of Borwower's rights, obligations, and
beneafits under this Security Instrument. Borrowar will ot be released from Borrowar's obligations and liability under this
Security instrument unless Lendsr agreas 10 such milsasa in writing.

5. Lean Chargas.

(&) Tax ang Fiood Determination Feses. Lender may require Borrower (o pay (i) a ona-time chargs for a real estaie
tax vearification and/or reporting servica used by Lander in connection with this Loan, and (i) sither (A) a one-timse charge
for flood zone determination, certlfication, and tracking services, or (B) a ohe-tima charge for flood zone determination
and cartification services and subsegusnt charges asach tims remappings or similar changas occur that reasonably mnight
affect such determination or certification. Bormower will also be rasponsible for the payment of any feas imposed by the
Faderal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connaction with
any flood zona determinations.

by Detaull Charges. If parmittad under Applicable Law, Lendar may charge Bomower fees for services periormmead in
connaction with Borrowear's Default 1o protect Lendear's interest in the Property and rights under this Security Instrumeni,
including: (i) reasonable attorneys’ fess and costs; (i) property inspection, valuation, mediation, and |oss mitigation feas,
and (iii) other related fees.

{c} Permissilbiiity of Fees. In regard to any other fass, the abssnce of exprass authority in this Security Instrument
o charge a speacific fae 10 Bomower should not bae construad as a prohioition on the charging of such fea. Lendar may
not chamge feas that are expressly prohibited by this Security Instrument oF by Applicable Law.

() Savings Clause. if Applicable Law sets maximum lcan charges, and that faw is finally interpreted so that the
intarast or other loan charges coliected or to be collectad in connection with the Loan excesd the parmitted limits, then
{i} any such loan change will be reduced by the amount necessary to reduce the chamge to the permitted limit, and {il) any
sums already collected from Bomower which exceeded permitted Hmits will be refunded o Borrower. Lender may choose
i make this rafund by reducing the principal owed under the Note or by making a direct paymeant to Bormmower. If a refund
reducas principal, the reduction will be treated as a pariial prepayment without any prepayment charge (whather or not a
prepayment charge is provided for under the Note). To the extent permittod by Applicable Law, Bormower's acceptancs of
any such refund madea by diract payment 10 Borrowear will constitute a waiver of any nght of action Borrower might have
arising out of such overcharge.

16. Notices; Borrower's Physical Address. All notices given by Borrower or Lender in connaction with this Security
Instrument must be in writing.

{a} Motices to Borrower. Unless Applicable Law requires a differant method, any writan notice 1o Borrower in ¢on-
naction with this Security Instrument will ba deamed to have besen given to Borrower when (i) mailad by first class mail,
or {ii) aciually delivered io Borrower's Notice Address (as defined in Seclion 18{c) below) if sent by means olher thamn frsi
class mail or Electronic Communication (as defined in Saction 18(b) balow). Natice o any one Borrowar will constitute
notice to all Bormowers uniess Applicable Law expressily reguires otherwise, If any notice 1o Borrowar reguired by this
Sacurity Instrument is also required under Applicable Law, the Applicable Law reguirameant will satisfy tha cormasponding
raquirement under thus Sacurity lnstrumeant.

(b} Electronic Motice to Borrower. Unless anothar delivery method is regu red by Applicable Law, Lendar may provide
notice 10 Bormowar by a@-mail or other alactronic communication (“"Electronic Communication™) if: (i} agreed 1o by Lender
and Bomower in writing; {ii) Borrower has provided Lender with Bormower's e-mail or other electronic address {"Electronic
Address™; {iii) Lander providas Barrowear with the option to receive notices by first class mail or by other non-Electronic
Communication instead of by Electronic Communicat on; and {iv) Lendear otherwise complies with Applicable Law. Any
notice to Borrowar sant by Electronic Communication in connaction with this Seacunty instrumsnt will be deemed o have
baan given o Borrowar when sant unlass Landar bacomes aware that such notice is not deliverad. If Lendar bacomeas
aware that any notice sent by Electronic Communication is not dslivered, Lander will resend such communication to
Borrower by first class mail or by other non-Electronic Communication. Bomowar may withdraw tha agreamant 10 recaive
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Electronic Communications from Lender at any tima by providing wimiien notce 10 Lendsr OF Bomowar s wiihdrawal of
SUCh agreenant.

{ch Bormrower's Notice Address. The address 1o which Lender will sand Borrower notice ("Notice Address”™) will be
the Property Address unlass Bomowaer has designated a different address by writien notice 1o Lender. If Lendear and Bor-
rower have agresd that notice may be given by Electronic Communication, then Bormower may designate an Electronic
Address as Motice Address. Borrowsr will prompily notify Leandar of Borrowear's changea of MNotice Addrass, including any
changes 1o Bormowar's Elactronic Addrass if designaied as Mofice Addrass. if Landsr spacifies a procedura for reporting
Borrower's changs of Notice Address, then Bomower will report a change of Notice Address only through that specified
proceguns.

{d) Motices to Lender. Any notice 10 Lender will ba given by dalivering it or by mailing it by first class mail to Lander’s
address stated in this Security Instrument unless Lender has designated ancther address {including an Electronic Address)
by notice to Borrowar. Any notice in connaction with this Ssecurity Instrumant will be deamed 1o hava bean given 1o Leandar
onty when actually received by Lender at Lender's designated address {which may include an Elactronic Address). If any
notica to Lendar raquined by this Security Instrument is alse mquired undar Applicable Law, the Applicable Law mguire-
ment will satisfy the corresponding reguiremant undar this securnty Instrument.

(&) Borrower's Physlical Address. In addition ©© the designated Notice Address, Borrowsar will provide Lendear with
the address wherse Bomower physically rasides, f diferent from the Property Address, and nodify Lander whenevar this
address changsas.

17 Governing Law; Severability; Rules ol LGonsiruction. This Security Instrument is govemned by federal law and
the law of the State of Alabama. Al rights and obligations contained in this Security Instrumeant are subjact to any reguins-
mants and limmitations of Applicabla {aw. If any pravision of this Sacurity Instrumant or the hMote conflicts with Applicabla
Law {i} such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (i} such conflicting provision, 10 the axtent possible, will be considerad modified o comply
with Applicable Law. Applicabla Law might explicitly or implicitly allow the partias 0 agres by contract or it might bea silent,
but such silance should not bé construad as a prohibition against agreeament by contract. Any action raguireg under this
Security Instrumant 10 be mads in accordance with Applicable Law is io be made in accordance with the Applicable Law
in effect at the time the action is undartaken.

As usad in this Security Instrument: {a) words in the singular will mean and include the plural and vice versa; {b) the
word “may” gives sole discretion without any oblfigation to take any action; {c) any reference o "Section” in this document
rafers (0o Sections containad in this Sscurity Instrument uniess otherwise notad; and {d) the headings and caplions ang
insartad for convanioncs of referancs and do not define, limit, or describe the scope or intent of this Sacurity Instrumeant
or any particular Section, paragraph, or provision.

18. Borrower's Copy. Une Borrower will be given one copy of the Note and of this Security Instrumeant.

19. Transfer of the Properiy or 2 Bonsficlial interost in Borrower. For purposes of this Section 19 only, “Interast in
the Propery” means any legal or beneficial interast in the Proparty, including, but not limited to, those banaficial interests
transfemred in a bond for deed, contract for deead, instaliment sales contract, or escrow agreament, the intent of which is
the transier of title by Borrower 10 a purchaser at a future dats.

if all or any part of the Property or any Inferast in the Property is sold or transferred {or if Bormower is not a natural
parson and a bensficial interast in Borrower is 20id or transfemed) withowt Lender's prior written consent, Lender may
require immadiate payment in full of all sums securad by this Secunty Instrument. Howsver, Lendar will not exencise this
option ¥ such exerciss is prohibited by Applicable Law.

if Lender exarcises this optlon, Leander will glve Borrowear notice of accaleration. The notics will provide a perlod of
not loss than 30 days from the dats the notics iz given In accordancs with Saction 16 within which Borrowsr must pay
all sums securad by this Security Instrumeant. If Borrower fails 10 pay these sums pricr 10, or upon, the expiration of this
pariod, Lender may invoke any remeadies permitted by this Securty Instrumeant without further notice or demand on
Bomower and will be entitled to coliect all expensess ncurred in pursuing such remedies, including, but not limitad to:
(a) reasonabls attorneys’ feas and costs; (D) property inspection and valuation fees; and {c) other feas incurred to protect
Landar's Intarest in the Property and/or rights under this Security Instrument.

20. Borrower's Hight to Reinsiate the Loan aRer Acceleration. If Borrower meets certain conditions, Bormower
will have the right {0 reinsiate the Loan and have enforcemant of this Securily instrument discontinued at any time up
to the later of (a) five days before any foraeclosura sale of the Fropearty, or (b) such othar pericd as Applicable Law might
specify tor the termination of Borrower's right 1o relnstate. This right 1o reinstate will not apply In the case of acceleration
under Section 19,

To reinstate the Loan, Borrowear must satisfy all of the following conditions: (aa) pay Lendar all sums that than would
ha due under this Security Instrumeni and tha Note as if no accsleration had occurred; (bb) cure any Default of any
pther covenanis or agreements under this Security Instrument or the Note; (cC) pay all expansas incumrad in snforcing
this Security Instrumant or the Nota, including, but not Emited §o: {i) reasonablae atorneys’ feas and costs,; (il) property
inspection and valuation feas; and (i) other feas incurrad 1o protect Landar's intarast in the Proparty andfor rights undser
this Security Instrument or the Notg, and {(cd) take such action as Lender may reasonably require 1o assure that Lender's
interast in the Property and/or nghts under this Security Instrument or the Note, and Borrowars obligation to pay the
sums sacunsd by this Security Instrumesasnt or tha Note, will continue unchangsed.

Lander may reguirs that Borrower pay such minstatemant sums and axpanses in one or morg of the following forms,
as selacted by Lender: (aaa) cash; (bbb} monay order; {ccg) certified check, bank check, treasurers check, or cashiers
check, provided any such check is drawn upon an institution whose deposits ard insured by a U S, federal agency, instinu-
rmantatity, or antity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatameant of the Loan, this Secunty Instrumeant
and obligations securad by this Security Instrument will remaln fully effective as if no acceleration had occurmad.

21. Sale of Moto. The Note or a partial intersst in the Note, togsther with this Security Instrument, may be sold or
otherwise transierred ona or mora timas. Upon such a sala or other transfar, all of Landar's righis and obligations undoar
this Sacurity Insirumeant will convey 10 Lenders successors and assigns.

22. Loan Servicer. Lender may take any action permitied under this Security Instrument through the Loan Servicer
or another authorzed reprasantative. such as a sub-servicer. Bormowear undarstands that the Loan Sarvicer or other
authorized raprasantative of Landar has the right and authority o take any such action.
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The Loan Servicer may change one or more timas during the term of the Note. The Loan Servicer may or may not
ba the holder of the Note. The Loan Servicer has the right and authority 10! (8} collect Periodic Payments and any other
amounts dus undsar the Note and this Security Instrument; (b) perform any othsr mortgags loan sservicing obligations;
and (¢) axarcise any rights under the Mote, this Securty Instrument, and Applicable Law on bahalf of Landear. if thara is a
change of the Loan Sarvicer, Bormower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address t0o which payments should be made, and any other information RESPA reguires
in connaction with a notice of transter of servicing.

23. Notice of Grisvanes. Until Borrower or Lender has notified the other party (in accordance with Saction 16) of
an alleged breach and afforded the other party a reasonable period after the giving of such notice to take corrective
action, neither Borrower nor Lender may commencea, join, of be jeinad o any judicial action (either as an individua:
litigant or a mambeor of a class) that (a) arises from the othar party's actions pursuant to this Security Instrument or the
Note, or {(b) alleges that the other party has breached any provision of this Security Instrument or the Note. If Applicable
L.aw provides a time period that must elapse before certain action can be taken, that ime perod will be desmed to be
reasonable for purposes of this Section 23. The notice of Dafault given 1o Borrower pursuant 0 Section 26(a) and the
notice of acesleration given o Bormower pursuant to Saction 19 will be deamed to satisfy the notice and opporiunity 10
take cormaciive action provisions of this Section 23.

24. Hazardous Substances.

{a) Deofinliions. As used in this Saction 24; (i) “"Environmeantal Law”™ maans any Applicable Laws wheara the Proparty
is located that ralata to health, safety, or environmental protection; (i) "Hazardous Substances” include (A) thosse sub-
stances defined as foxic or hazardous substances, pollutants, or wasies by Environmental Law, and (B) the following
substances: gascling, kerosane, othar flammabls or ioxic petrolaum progucts, toxic pesticides and herbicidses, volatile
solvents, materials containing asbestos or formaldahyde, corrosive materials or agents, and radioactive materials;
(i) “Environmental Cleanup” includes any response action, remeadial action, or removal action, as dafined in Environ-
meanial Law; and (iv) an “Environmental Condition” means a condition that can cause, coniribuie to, or otherwise trngger
an Environmental Claanup.

{b) Resirictions on Use of Hazardous Substances. Borrower will not cause or parmit the presence, uss, disposal,
storags, or pleass of any Hazardous Substances, or threaten o relsase any Hazardous Substances, an or in tha Property.
Bormowar will not do, nor allow anyong alsa 1o do, anything affecting the Proparny that: (i) violates Environmental Law,;
(ii) creates an Environmental Condition; or {iii) due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversely aifsct the value of the Propery. The preceding two sentencas will not
apply 10 the presencs, use, of storage on the Proparty of small quantities of Hazarous Substances that are generally
recognized o ba appropriate 1o normal residential uses and 0 Maintenanasa of the Propearty {including, but not limitad to.
hazardous substances in consumer products).

{c) Notices:; Remedial Actions. Borrower will promplly give Lender written notice of. (i) any invastigation, claim,
demand, lawsuit, or other action by any govarnmeantal or nsgulatory agency of private party involving the Property and any
Hazardous Substance or Environmeantal Law of which Borrower has actual knowledge; (i) any Environmental Condition,
inciuding but not limited to, any spilling, leaking, discharge, releass, or threat of release of any Hazardous Substance; and
(iii} any condition caused by the presence, use, or release of a Hazardous Substance that adversely affects the value of
the Proparty. f Borrower leaarns, or is notified by any governmental or ragulatory authority or any private party, that any
rearmmoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower will prompily
take all necessary remedial actions in accondance with Environmenial Law. Mothing 1n this Sacurity Instrument will create
any obligation on Landar for an Environmanial Cleanup.

25. Electronic Note Signed with Bormower's Electronic Signature. If ihe Note evidencing the debt for this Loan
is slectronic, Borrower acknowladges and reprasents (o Lander that Borrower: {a) sxpresshly consented and intencad to
sign the slectronic Mots using an Elsctronic Signature adopted by Borrower (*Borrower's Electronic Signatura”) instead
of signing a paper Mote with Borrowar's writen pen and ink signatura; (b) did not withdraw Borrowers exprass consent
o sign the electronic Mote using Borrower's Electronic Signature; (¢]) undersicod that by signing the electronic Note using
Bomowers Elecironic Signatura, Borrower promised to pay the debt evidencad by the elactronic Note in accordance with
its terms; and {d) sighed tha slactronic Note with Bormowar's Electronic Slgnature with the Intent and understanding that
by doing 80, Borrower promised o pay the debt evidenced by the slectronic Mote in accordance with its ferms.

NON-UNIFORM COVENANTS. Borrowesr and Lender further covenant and agree as follows:

26. Accelsration; Remedies.

{(a) MNotice of Default. Lender will give a notice of Default to Borrower priar 1o accelaration following Bormowar's
Default, except that such notice of Default wil not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwisa. The notice will specify, in addition o any other information required by Applicable Law:
(i) the Default; (i} the action required to cure the Defaull; {ilii) a dale, not less than 30 days (or as otherwise specified by
Applicable Law) from the date the notice is given to Borrowar, by which the Deafault must ba euwrad; {iv) thai failure to cure
the Dafault on or bafore the date specified in the notice may result In acceleration of the sums sacured by this Security
Instrument and sale of the Property; (v) Borrower's right 1o reinstate after accelerat.on; and {vi} Borrower's right to bnng
a court action to deny the existence of a Default or o assert any other defense of Borrower 10 accelaration and sals.

(b} Accelaration; Power of Sale; Expenseas. If the Default is not cured on or before the date spacifiad in the notice,
Lendar may require immediate payment in full of all sums sscured by this Security Instrument without further demand
and may invoke the power of sale and any other remeadies permitted by Applicable Law. Lander will be antitied to coliact
all expenses incurred i pursuing the remedies provided in this Section 26, including, but not limited to: {i) reasonable
attorneys’ fees and costs; (ii) property inspeciion and valuaton fees,; and (ili) other ises incumrad 0 protect Lender's inter-
aat in the Property andfor rights under this Security Instrumsnt.

{ch Motice of Sale; Sale of Propérty. If Leandar invokas the power of sale, Lender will qivae a copy of a nofice to
Borrower in accordance with Applicable Law. Lender wiYl publish the notice of sala once a weaek for thrase consecutive
waelks in a newspaper published in Shelby County, Alabama, and will then sell the Property to
the highest bidder al public auction at the front door of the County Courthouse of this County. Lender will deliver to the
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purchaser Lander's deed conveying the Properly. Lender oF its dosignes may purchase the Property at any sale. The
procaads of the sale will be applied in the folowing ordar; (i) 10 all expanses of the sale, intluding, but Not limided 10, rea-
sonable attornays’ feas; (i) to all sums secured by this Security Instrument, and ()i} any excess 10 the person or persons
legally antitled to i.

(d} Attorney's Fees and Costs of Collection. If the Note or this Security Instrument is considered a contract for a
consumer cradit transaction under Applicable Law, then the following provisions apply to any provision In the Nota or this
Security Instrumant that requ res Borower to pay altorney's fees incurred by Lender: (i) Borrower will only be required to
pay reasonable attorney’s fees of Lender if the attorney is not a sataried employee of Lender; (ii) prior to Defaull, Lender
may raquire Bormowear 10 pay Lender's reasonable attorney’s feas in connaction with the closing of, amendment to, or
modification of the Loan if the original amount of the Loan exceeds $10,000; and (i) after Defauit and referral of the Note
of Security Instrument to an attorney, Borrower will only be required (o pay reasonable attorney’s fees of Lender up to a
maximum amount of 15 parcent of the unpaid debt evidencad by the MNote.

27 Release. Upon payment of all sums sscured by this Security Instrument, Lender will releasze this Sacurity
instrumant. Borrower will pay any recordation costs associated with such relsase. Lender may charge Borrower a fes for
re’gasing this Security Instrumeant, but only if tha fea is paid 10 a thind pany for sarvices renderad and the chargng of the
fes is parmitlted under Applicable Law.

28. Walvers. Borrower waives all rights of homestead exempton in the Property and relinquishes all rights of curiesy
and dowaer in the Properiy.

28. Insurance Notice. This Security Instrument requires Borrower to keep the Property insurad agamnst loss or
damage in amounts and for the time pericd requyred by Lender. Borrower may obtain policies of insurancs through an
insurance carrier of Borrower's choice. Lander may, for reasonabla cause, disapprove of the insurance providad by Bor
rowar, if Borrowar doas not oblain any required insurance, or if Lender d'sapproves of such insurance, Lender may, but
will have no cbligalion to, purchasse insurance on the Property and charge the pramium for such insurance to Bormower.
This Section 29 is meant (o provide Borrower with statutory notice under Applicable Law, and is in addiion to, not in liewu
of, the insurance raquirameants in this Security Instrument

BY SIGNING BELOW, Borrower accepts and agrasas to the terms and covenants contained in this Security Instrumant
and in any Rider signad by Borrower and recordac with it,

Withesses:

"""? 'f'Dwhosename(sjmiérara signed to the foregoing conveyance, and who isfare known to me,
acknowledged before me on this day that, being informed of the contents of the conveyance, he/she/they
executed the same voluntarily on the day the same bears date. Given under my hand this 26TH day of

AUGUST, 2025. D

...........................................................................
T N e

...............................................

My commission expires: = " fifl
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Lender: Plains Commerce Bank

NMLS ID: 463950
Broker: Bud Weber Mortgages, LLC

NMLS ID: 219938
Loan Originator: Michaal Weber

NMLS ID: 219982
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EXHIBIT “A”
Property Description

Closing Date: August 26, 2025
Buyer(s): Todd M. Lankford and Paige Lankford
Property Address: 442 South Highland Ridge Lane, Chelsea, AL 35043

PROPERTY DESCRIPTION:

Lot 35, According to the Survey of Highland Ridge Subdivision, as recorded in Map Book 39,
Page 10, in the Probate Office of Shelby County, Alabama.

This is a first ien purchase money mortgage.

PROPERTY DESCRIPTION
Feile Mo - E-B192 Page | of 1
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this 26th  day of
August, 2025 and is incorporated into and amends and supplements the
Morigage, Mortgage Deed, Deed of Trust, or Security Deed (the “Security Instrument”)

of the same date, given b; the undersigned (the “Borrower”) 10 secure Borrower's Note fo
Plains Commerce Bank, a Corporation

(the “Lender”) of the same date and covering the Property described in the Security
Instrument and located at: 442 § HIGHLAND RIDGE LN, CHELSEA, AL 35043.

The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS

(the “Declaration™).
The Property is a part of a planned unit development known as Highland Ridge
Subdivision

(the “PUD"). The Property also includes Borrower's interast in the homeowners associa-
tion or equivalent entity owning or managing the common areas and facilities of the PUD
(the "Owners Association™) and the uses, benefits, and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the representations, warranties, covenants, and
agreements made in the Security Instrument, Borrower and Lender further covenant

and agree as follows:

A. PUD Obligations. Borrower will perform all of Borrower's obligations
under the PUD's Constituent Documents. The "Constituent Documents” are the:
(i) Declaration; (ii) articles of incorporation, trust instrument, or any equivalent docu-
ment which creates the Owners Association; and (iit) any by-laws or other rules or
regulations of the Owners Association. Borrower will promptly pay, when due, all
dues and assessments imposed pursuant to the Constituent Documents.
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2. Property Insurance. So Em'ag as the Owners Association mainiains, with
a gaﬂamlly mc&pﬁm insurance carrier, a “master” or “blanket” policy insuring the
Property which is satisfactory 10 Lender and which provides insurance coverage in
the amounts (including deductible levels), for the periods, and against loss by fire,
hazards included within the term “extended coverage,” and any other hazards, inciud-
ing, but not limited to, earthquakes, winds, and floods, for which Lender requires
insurance, then (i) Lender waives the provision in Section 3 for the portion of the
Periodic Payment made to Lender consisting of the yearly premium instaliments for
property insurance on the Property, and (ii) Borrower's obligation under Section &
to maintain property insurance coverage on the Property is deemed satisfied to the
exient that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term
of the loan.

Borrower will give Lender prompt notice of any lapse in required property insur-
ance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance procesds in lieu of restoration
or repair following a loss to the Property, or {0 common areas and facilities of the
PUD, any proceeds payvable to Borrower are hereby assigned and will be paid to
Lender. Lender will apply the proceeds {0 the sums secured by the Security Instru-
ment, whether or not then due, with the excess, If any, paid {0 Borrowaer.

C. Public Liability insurance. Borrower will take such actions as may be rea-
sonable to insure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage (o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
conseguential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and will
be paid to Lender. Such proceeds will be applied by Lender to the sums secured
by the Security Instrument as provided in Section 12.

E. Lender's Prior Consent. Borrower will not, except afier notice to Lender
and with Lender’s prior writen consent, either partition or subdivide the Property or
consent to: (i) the abandonment or termination of the PUD, except for abandonment
or termination required by law in the case of substantial destruction by fire or other
casualty or in the case of a taking by condemnation or eminent domain; (ii) any
amendment to any provision of the Constituent Documents unless the provision is
for the express benefit of Lender; (iil) termination of professional management and
assumption of self-management of the Owners Association; or {iv) any action which
would have the effect of rendering the public liability insurance coverage maintained
by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
will become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts will bear
interest from the date of disbursement at the Note rate and will be pavable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this PUD Rider.

__________________
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