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MORTGAGE

:“DEFINITIONS L - - - - -
- Words used in muIt|pIe sections of this document afe deflned below and other words are. deflned in Sectlons 3, 11 13
18,20 and 21. Certain ruIes regardlng the.usage of words:used’ in. this: document are also prowded In Sectlon 16
" (A) “Security Instrument” means thls document WhICh is dated August 82025, = . together Wlth aII

- Riders to this document.
(B) “Borrower” is JAMES 0 BOOTHE JR A SINGLE MAN

| Borrower is.the mortgagor under thrs Secunty Instrument
':(C) “Lender” is F|rst Fmancral Bank

Lender is a State Chartered :B'ank,'. I e organlzed and eX|st|ng under the Iaws of
The United States of America..© e Lender s address IS: 1630 4th Avenue N
Bessemer AL 35020: R | RO

- ‘Lenderiis the mortgagee under this Securlty Instrument

(D) “Note”-means thé promissory note signed by- Borrower and dated August 3 2025 o L The Note: RN

states that Borrower owes Lender’ THREE HUNDRED FIFTEEN THOUSAND AND NOI100* AR LRI LN

-"Jr*************************************************** DO'l&TS(US $31500000 : )

. ;:-plus mterest Bofrower has. promlsed to pay thls debt in regular Perlodlc Payments and to pay the debt in. full not Iater:-i_".'.

than September1 2055

o . (E) “Property” means the property that | |s descnbed below under the headlng "Transfer of nghts in the PrOperty S
- (F). “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and. Iate charges due under'_l e

. ";"the Note, and all:sums due under this Security Instrument, plus interest. - - . o S
~_(G) “Riders” means all Riders.to this.Security Instrument that are executed by Borrower The foIIowmg Rlders are to be. -
'executed by Borrower [check box as apphcable] ' - o s - R - -

x| Adjustable. Rate Rider . .. L] .Condominium Rlder . oL Se’cond HomeRider
I l'Balloon Rider- . _:" <.~ ‘[]l Planned Unit:Development Rlder - .[Ll'Other(s) [specify]
[J1-4 Family.Rider- . .. .- . [ BlweekIyPaymentRIder B P U
DVARlder S o

'.(H) “Appllcable Law” means aII controlllng appllcable federal state and Iocal statutes regulatlons ordmances and.'::

administrative rules and orders (thathave the effect of law) as well as-all appllcable flnal non-appealable jUdICIa| opinions: .

| ‘-';(I) “CommumtyAssoclatlon Dues; Fees -and Assessments" means all dues, fees assessments and other charges that. - L

- are lmposed on Borrower.or:the Property by a condominium assocxatlon homeowners association or similar organization. -

- '-,'_(J) “Electronic Funds Transfer”l means any‘transfer of funds; other thana transactlon orlglnated by check, draft, or

| SImrIar paper mstrument WhICh Is mltiated through an electronlc termlnal telephomc mstrument computer or magnetlc-'3 f
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- tape 50 a5 to order lnstruct or authonze a financial |nst1tutron to debit.or credit an account. Such term mcludes but ls‘-_- :
not'limited to,. point-of-sale transfers, automated teller machrne transact|ons transfers rnltlated by telephone WIre‘:'. B

_.transfers and-automated clearinghouse transfers.
(K) “Escrow ltems” means those items that are describediin Section’3."

- (L) “Miscellaneous Proceeds” means any compensatlon settlement; award of damages or proceeds pald by any .

' third party. (other than insurance proceeds paid ‘under the coverages describedin-Section 5) for: (i) damage'to; or -

destructron of, the Property; (n) condemnatron or. other takrng of all or any part. of the Property (iii) conveyance.in Ireu.]'

- of condemnation; -or (iv) mlsrepresentatlons of or omissions: as to,-the value and/or: condition :of the Property

(M) “Mortgage Insurance”. méans.insurance protecting Lender against the-nonpayment.of, or default on, the Loan o
‘(N) “Periodic. Payment” means the regularly: scheduled amount due: for: (r) pr|nc|pal and mterest under the Note plus; -

_.(ii) any.amounts under. Section 3 of this Securlty Instrument, .

. (O) “RESPA” means the' Real Estate Settlement Procedures Act (1 2 U.S. C §2601 et seq ) and |ts rmplementrng.:; o
- -_regulatlon Regulatron X (12 C.F.R. Part 1024), as they mrght be. amended from time to time,-or any additional-or.- - .
~successor legislation or regulation that governs the same subject matter. As used in this Secunty Instrument, ‘RESPA”:

refers toall. requrrements and restrictions that are rmposed‘m regard to a “federally related mortgage loan even ifthe .- -

" Lpan does not qualify as a “federally related mortgage loan” under RESPA. .

- (P)“Successor in Interest of Borrower” means any partylthat has taken title to the Property whether or not that party"- D

o has assumed Borrower S oblrgatrons under the Note and/or th|s Securrty Instrument

'TRANSFER OF RIGHTS IN THE PROPERTY S

"~ This Securltylnstrument secures toLender: ()the repaymentofthe Loan and all renewals extenSIons and modlflcatlons-: B
- of the Note; and (i) the performance of Borrower's covenants and: agreements under this: Securrty Instrument and the - .-

4 L] 1 L}

| ‘.Note For this purpose, Borrower |rrevocably mortgages grants and conveys to Lender with power-of sale, the followrng
descrlbed property located |n the County SR e o Type of Recordrng Jurlsdlctlon] of
Shelby | " [Name of Recordlng Jurrsdtctlon] L

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A" .

" which currently has the address of 5379 Highway 71, Shelby, Alabama 35143-5449 - - S
T L R LA (“PropertyAddress”)

TOGETH ER WITH all the lmprovements now or hereafter erected on the property and all easements appu rtenances f -

'_and fixtures how or hereafter a part of the property. All replacements and additions shall also be covered by this Securrty- B -

Instrument All of the foregolng IS referred to in this Securrty Instrument as the "Property

IBORROWER COVENANTS that Borrower S Iawfully selsed of the estate hereby conveyed and has the nght to

| 'igrant and ‘convey the Property ‘and. that the Property is unencumbered ‘except for encumbrances of record. Borrower

‘warrants and-will defend generally the t|tle to the Property agalnst all clarms and demands subject to any encumbrances |

-of record

THIS SECURITY INSTRUIVIENT combmes uniform covenants for natronal use and non-unrform covenants Wlth“f .

| ; I|m|ted variations by Jur|sd|ct|on to. constrtute a unlform secunty rnstrument covermg real property

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows

- 1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges Borrower shall pay__, :
- -when due.the principal of, and iriterest on, .the debt evidenced by the Note and any. prepayment charges and late charges - -

due under the: Note. Borrower shall also pay funds for Escrow. ltems pursuant to Section.. 3.'‘Payments due ‘under the
. Note and this-Security Instrument shall be- made in:U.S. currency.. However,.if any .check or- other instrument received

by Lender as payment.under the Note or'this Security-Instrument is returned to-Lender unpaid, Lender may require that
-any.or.all subsequent payments due under the Note and this: Secunty Instrument be made in one.or more of the: following-
forms, -as:selected: by Lender: :(a) cash; (b) money order; (¢) certlfled check, bank check; treasurer’s checK or cashier’s:

.check, provided any .such check-is drawn upon. an’ mstltutlon whose depoSIts are: msured by a- federal agency,'-*‘ g

_instrumentality, or entity; or-(d) Electronic Funds Transfer.

‘Payments are deemed. recelved by Lender when received at the Iocatlon deS|gnated in- the Note or at such other._ =

: Iocatlon as may be: desrgnated by Lender in:accordance with the notice. provisions.in Section 15. Lender may return any
- payment: or partial payment I the: payment or partlal payments are-insufficient to -bring the Loan current Lender may . -
~ accept any payment or partlal payment |nsuff|crent to brlng the Loan current thhout waiver of any rlghts hereunder or
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prejudlce to |ts rights. to refuse such payment or partlaI payments In the. future bui Lender IS not obllgated to apply such'-: -

payments atthe time such payments-are accepted.:If each: Penodlc Payment.is applled as of its scheduled due date, .
‘then Lender need-not pay interest on- unapplied funds. Lender may hold such unapplied funds until Borrower makes
jpayment to bring. the Loan current. If Borfower does not:do so within.a.reasonable period of time, Lender-shall either’ . -

- apply such funds or return them to-Borrower. If not applied earlier, such funds will be applied to the outstandlng pr|n0|pal |

‘balance under the Note |mmedfately prior to foreclosure. No offset or: claim whrch Borrower mlght ‘have.now or.in the -. N

future. against Lender shall relieve Borrower from making,. payments due under the Note and thIS Securlty Instrument or
performlng the covenants and agreements secured by:this Security: Instrument. - - -

. '2. Application of Payments or Proceeds. Except as otherwise described in thls Sectlon 2 all payments accepted-: S
.'and applied:by: Lender shallbe applred in the foIIowrng order of prlorlty (a) interest due under the Note; (b) principal due: . .-

- -under the Note; (c) amounts due.under Sectlon 3. Such. payments shall.be applled to each Periodic Payment inthe order. -

(s whrch it became due. Any remalnlng amounts shall be applied first to late charges, second to any other amounts due.. - -
-under this Securlty Instrument, and then to reduce-the principal balance of the Note.: '

If Lender receives'a payment from Borrower for a delinquent Periodic Payment whlch mcludes a suff10|ent amountf
o pay. any late charge due, the payment may be.applied to the dehnquent payment. and the late: charge If more.than’ -

. ohe:Periodic Payment S outstandlng, Lender-may appIy any payment received from-Barrower to- the repayment ofthe: .
_=_Per|od|c Payments if, and.to the extent that, each payment.can be paid in full. To the exterit that. any. excess exists. after. . .
~ the payment is applied to the full:payment of one or more Periodic. Payments, such excess may be applied to ary late. |

“charges due. Voluntary prepayments shall be applled first'to any prepayment charges and then as described in the Note."

Any. appllcatlon of. payments insurance: proceeds, or Miscellaneous Proceeds to prlncrpal due under the Note: shall_: o

-':not extend or postpone the due -date, or change the amount of the Periodi¢ Payments | -
| ~3." Funds for Escrow Items. Borrower shall pay: to-.Lender on the: day Periodic Payments are due under the Note :

until the Note is'paid infull,;a sum (the “Funds“) to prowde for payment of amounts’ due for:(a) taxes: and assessments and - '

- other items which can attaln priority over this Seciirity | Instrument as alien‘orencumbrance on'the: Property (b) leasehold -

_payments or ground rents on the Property, ifany; (¢) premlums forany and all insurance required by Lenderunder Section’ .-
. 5; and-(d) Mortgage Insurance premiums,. if any, or any sums payable by. Borrower to Lender in lieu of the paymentof .~
- :‘-Mortgage Insurance premiumsin accordance with the provrsnons of Sectlon 10. These Items are called “Escrow ltems.”.

‘At origination or at any time dunng the term of the Loan Lender may reqwre that Communlty Assomatron Dues, Fees, and -

- Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item..Bor- -
rower shall promptly furnish: to Lender all notlces of amounts. to be pald under th|s Section. Borrower shall- pay Lender -

- the Funds for Escrow ltems unless Lender waives Borrower S obllgatlon to pay:the.Funds for- any or: all Escrow ltems. -

L.ender may waive Borrower's obligation to pay to.Lender Funds.for any or all Escrow ltems at any time. Any such waiver .

“may only beiin wrltrng In the event of such waiver; Borrower shall pay dlrectly when.and where payable the amounts due : |
for any. Escrow. ltems.for which payment of Funds-has been waived by Lender. and if Lender. requrres shall furnish to
Lender receipts ewdencmg such payment within such time period: as Lender may.require. Borrower S obllgatlon tomake..

| -,such payments and to prowde receipts-shall for all purposes-be deemed to be a. covenant-and agreement contained. .

~in this Securlty Instrument, :as the phrase “covenant and agreement” IS used'in Section 9. If Borrower is: oblrgated fo -

pay. Escrow [tems.directly, pursuant to a waiver, and Borrower fails to pay-the'amount due for an Escrow Item, Lender |
- may exercise its rights uhder Section-9 and pay 'such amount and ‘Borrower shall then be obllgated under Section 9-to * -

repay to Lender any-such.amount. Lender may revoke the waiver as-to-any-or all Escrow Items at any time.by a notice. .
- given' in accordancé with' Section 15-and, upon -such revocatlon Borrower shaII pay to. Lender all Funds, and in such:{ |

S ._'-amounts that.are‘then’ requ1red under this Section-3."

Lender -may; at-any time, collect and: hold -Funds in an amcunt (a) suff|0|ent to- permlt Lender to apply the Funds at:

:the time specified under RESPA and (b) not to exceed the maximum amount a lendercan: require under RESPA. Lender- S

shaII estimate the amount of Funds due on the basis of current data and reasonable estlmates of expendltures of future 3

'- -_’_Escrow ltemis-or otherwise: in’ accordance with Appllcable Law.

'The Funds shall be held in an institution. whcse depOSIts are msured by.a federal agency, mstrUmentaIlty or entrty'-: -
(including Lender, if Lender is an.institution whose deposits are so insured) or in.any Federal Home:Loan Bank. Lender".

‘shall apply the Funds to pay the Escrow ltems -no later than-the time specrfled under RESPA .Lender-shall-not charge |
iBorrower for. holdlng and appIylng the :Funds, -annually -analyzing the ‘escrow account or verlfylng the Escrow ltems," . .

* unless Lender pays Borrower interest on'the-Funds and Applicable Law permits Lender to make such a charge. Unless -
an agreement is made | in wrltlng orAppllcabIe Law reqwres interest to be paid on the Funds Lender. shaII not be requnred'__ .
- to pay Borrower any. interest or earnings on the Funds. Borrower and Lender can agree in‘writing, however, that interest *

| shaII be. pald on the Funds Lender shaII glve to Borrower W|thout charge an annual accountlng ofthe Funds as requ1red't -
by RESPA.. - - | - | _

If there is a surplus of Funds held in escrow as deflned under RESPA Lender shaII account to Borrower for thel L

" excess. funds.in.accordance with RESPA. If there is a.shortage of Funds.held in.escrow, as.defined under RESPA, - -
~Lender shall notify Borrower as requ1red by RESPA, and Borrower: shall pay. to Lender the amount necessary to-make .
~up the shortage in accordance with RESPA, but in no more than 12 monthly payments, If there'is a deficiency- of Funds

~ held: in escrow, as defrned under: RESPA, Lender shall notify Borrower as required by RESPA,. and Borrower shall pay

- to-L.ender the amount necessary to make up the def|c1ency n accordance w1th RESPA but In'No: more than 12 montth 3 .

-payments - . s + ¥ SRR
» Upon payment’ in fuII of aII sums secured by thls Securlty Instrument Lender shaII promptly refund to Borrower any.'.
Fundsheldby Lender. . SRR - AT 3

-4, .Charges; Liens. Borrower shaII pay aII taxes assessments charges fmes and rmp03|t|ons attrlbutable to the-.

| Property which can-attain priority over this Security Instrument, leasehold payments or ground rents on the: Property, _

if any, and-Community: Association-Dues, Fees, and Assessments, if any. To’ the extent that these ltems are’ Escrow Items .

- Borrower shall pay them:in:the manner prowded in Section 3. - - - - . |
N Borrower shall. prcmptly dlscharge any lien: which has priority" over. this’ Securlty Instrument unless Bcrrower-
(a) agrees in wrltlng to the payment of the cbllgatlon secured by the Ilen ina manner acceptable to Lender but cnly so Iong .
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as Borrower s’ performing such. agreement (b) contests the lien t in good faith by, or defends agalnst enforcement of the* -

lien'in, legal proceedings which in Lender's opinion operate. to. prevent the enforcement of the lien while. those‘:-

proceedlngs are. pending, -but only until such proceedings are concluded; or (c) secures from the holder of the'lien an= .

agreement satlsfactory to Lender subordlnatlng the lien to this Security Instrument. If Lender determlnes that any: part:
of the Property is. subject to a lien which'.can attain pnonty over this Secunty Instrument Lender may give Borrower a
notice identifying the lien.- Within 10. days of.the date on which that notice i S grven Borrower shall satlsfy the lien or take_;
one or more of the actions set forth above in'this Section 4. |

Lender may require Borrower to-pay a one-time charge for: areal estate tax venflcatlon andlor reportlng serwce used |
by Lender in. connection-with this Loan. - |

5. Property Insurance. Borrower shall keep the lmprovements now eXIstlng or. hereafter erected on the Property':

insured against loss by fire, - hazards included .within the term.“extended coverage,” and any. other hazards including,. -

but not limited to, earthquakes ‘and:floods, for which Lender reqmres insurance.: This insurance: shall be mamtarned in.
the-amounts._(including. deductible levels) and for the penods that.Lender- requires. What Lender- requwes pursuant to
'~ the ;preceding sentences: can change ‘during: the term of the: Loan. The insurance cafrier providing the insurance -shall -

"be chosen by-Borrower SUbjECt to-Lender's right to drsapprove Borrower s choice; which right shall not be exercised - -

-unreasonably.-Lender may require- Borrower to pay; in. connectlon with this Loan;, either: (a) a one-tlme charge for flood
zone determination,. certification .and tracking services; . or. {b).a one-time. charge for.flood :zone determlnatlon and-

- certification .services and. subsequent charges each tlme remappings or-similar changes oceur WhICh reasonably. mlght-. .' '_
-affect such determination or certification. Borrower shall also be respon5|ble for the. payment of any fees imposed by- - -

. the Federal. Emergency: Management Agency in connectlon WIth the rewew of any flood zone determmatlon resultlng
~from an objection-by Borrower: : o SR - | o | '

If Borrower-fails to -maintain any of the coverages descnbed above Lender may obtaln msurance coverage at

’.Lender s option and- Borrower s expense. Lender is under no obligation to purchase any: partlcular type or amount-of
- coverage. Therefore, such coverage shall cover Lender; but might or mlght not protect Borrower, Borrower’s eqmty in- -

the Property or the contents of the ‘Property, against any risk, hazard ‘or liability and’ mlght prowde greater or lesser. . ‘

- coverage than was previously.in effect. Borrower. acknowledges that the cost of the insurance coverage so. obtained

- 'might srgnlflcantly exceed the cost of i insurance that Borrower. could have obtained. Any amounts dlsbursed by Lender'.

under this Section 5 shall become additional debt of Borrower secured by. this Security Instrument: These amounts shall -

bear interest at-the Note rate from the date of dlsbursement and. shal! be payable w1th such mterest upon notlce from:- A

Lender to Borrower requestmg payment | | - - - o
All insurance policies required by Lender and renewals of such’ pol|C|es shall be subject to Lender S rlght to dIS-i

| approve such. policies, shall.include a-standard mortgage clause,. and shall name Lender as mortgagee and/or as an . |
o addltlonal loss:payee.. Lender shall:have the nght to hold the pol|0|es and renewal certificates. If Lender reqwres Bor--

‘rower shall-promptly give to Lender all.receipts of paid premiums and renewal notices. If Borrower.obtains.any. form of

'iInsurance coverage, not.otherwise required by Lender, for damage to, or: -destruction 'of,:the  Property, such pollcy shall.:
,mclude a standard mortgage clause and shall name Lender as ‘mortgagee. and/or as-an additional loss. payee.. .. .-
In the event of loss, Borrower shall give:prompt:notice to the'insurance carrier and Lender. Lender: may make proof .

.of loss if not made promptly by Borrower. Unless:Lender: and Borrower otherwise agree: in wntlng, any-insurance - - |

_proceeds, whether or not the underlying insurance was required by Lender, shall be applled to restoration or repalr‘ -
:0of .the- PrOperty, if the restoration or repair is economically feaSIbIe and-Lender’s. security. is not lessened. Dunng such.'r |

repair and restoration period, Lender shall have the. right to: hold such insurance proceeds until Lender has-had: an.

o -opportunity to inspect such Property.to-ensure-the work has been completed to Lender’s. satlsfactlon prov1ded that-_: .
such inspection shall be undeértaken promptly. Lender may dlsburse proceeds for the reparrs and restoratlon in-a single :

~ payment or in a series. of progress ‘payments:as the workiis completed Unless an agreement IS made in-writing-or. - - -,
o Appllcable Law reqwres mterest to be pald on such rnsurance proceeds Lender shaII not be requwed to pay: Borroweri S

| -not be paid out of the insurance proceeds and shaII be- the sole: obllgatron of Borrower If the restoratron or. repalr is -

not economically feaslble or Lender’s secunty would be léssened, the | lnsurance proceeds shall be applled to the sums . -

secured by this Secunty |nstrument whether or not then: due, with the excess lfany paid to Borrower Such lnsurance*
.iproceeds shall-be applied in the order provuded for in: Section 2. ‘ - -

If Borrower abandons the Property, Lender may file, negotlate and settle any avallable insurance clalm and’ re|ated .

~matters. If Borrower does not respond within 30 days to.a notice: from-Lender that.the insurance carrier has offered fo -

settle a claim, then Lender may negotiate and settle the claim: The 30-day period will begin when the notice is given. |
- In either event, or if Lender. acqmres the Property under Section 22 or otherwise, Borrower hereby assigns to L.ender

- (a) Borrower’s rights to any insurance proceéds.in an amourit not to exceed the amounts unpaid under the Note.or this ..~
;'Secunty Instrument, and (b) any. other.of Borrower’s nghts (other than the right to-any:refund of unearned premiums” - ;-

paid.by Borrower) under all insurance. policies covering the Property; insofar as such rights are applicable to.the

coverage: of the Property.- Lender may use the insurance proceeds either to repalr or. restore the Property or: to pay. .

amounts unpaid under the Note or this Securlty Instrument, whether or.not then due. -

6. ‘Occupancy. Borrower shall-occupy, establish, and use:the: Property as Borrowers pnncnpal residence within
60 days after the execution-of this Security Instrument and shall contlnue to occupy the Property as Borrower's principal
-residence for at least one year after the ‘date.of occupancy; unless Lender otherwise:agrees in‘writing, which: consent
-shall-not-be unreasonably withheld, or unless extenuating circumstances. exist which.are. beyond. Borrower's.control.. -

7. Preservation, Maintenance and Protection-of the Property, Inspections. Borrower-shall not destroy, S

.damage-or. impair the Property, allow the: Property. to deteriorate or-commit. waste on:the Property. Whether:-or.not.
Borrower is residing in the Property, Borrower shall malntaln the Property -in order:to:prevent the: Property from :

- deteriorating or decreasing in value due to'its: condition. Unless itis determlned pursuant to. Section 5 that repairor - -

- restoratlon rs not economlcally fea3|ble Borrower shall promptly repatr the Property |f damaged to. avord further:

of the Property, Borrower shall be respon5|ble for: repamng or- restorlng the Property only |f Lender has released'-‘
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proceeds for such purposes. Lender may dlsburse proceeds for the repairs and restoration in a smgle payment or in"
" a.series of progress payments as.the work is'.completed. If the rnsurance or condemnation:proceeds are not suﬁlment‘.
to repair or restore the Property, Borrower is not relieved. of Borrower’s: obhgatlon for the completion. of such repair or
“restoration.

~Lender or its agent may make reasonable entries upon and mspections of the Property 1f it has reasonable cause,

Lender may inspect the interior of the:improvemerits on the Property. Lender shall give Borrower’ notlce atthe time of:T -

or.prior to such-an interior inspection specifying such reasonable cause.. -
8. Borrower’s Loan Application. Borrower shall be in default if; durrng the Loan: appllcatlon process Borrower:
or.any persons or entities acting at the direction of Borrower or with Borrower’s knowlédge or consent-.gave materially
‘false, misleading, or.inaccurate information or statements:to Lender (or falled to prowde Lender with material |nformat|on)'=
in connection with the Loan. Material representatlons include, but.are-not. I|m|ted to, representatlons concernlngf
Borrower’s occupancy of the Property as Borrower’s: principal resrdence o _— - _
| ‘9. 'Protection of Lender’s Interest in the Property and Rights Under this Securlty Instrument If (a) Borrower
- fails:to performthe covenants and agreements contained in’ this Security Instrument; (b) there is a legal proceeding
that might significantly affect.Lender’s interest in the Property and/or nghts under this-Security Instrument (such as .
-a proceeding in bankruptcy; probate, for condemnation or forfeiture, for enforcement.of ‘alien which may-attain priority
over-this Security. Instrument or to enforce laws. or. regulations), or- (c) Borrower has-abandoned the Property, then
" Lender may. do and pay for whateveris reasonable or appropriate to protect Lender's interest:in-the Property and rights-
-under this Secunty Instrument; mcludmg protectlng and/or - assessmg the. value of. the Property, -and securing ‘and/or- -
repairing the Property..Lender’s-actions can include, but are not limited to: (a)’ payrng any sums secured by-a lien which
has priority -over this Security- Instrtument: () appearing in court: and (c) paying reasonable attorneys fees to. protect.
‘its.interest in the- Property and/or rights under this Secunty Instrument mcludmg its secured position-in a bankruptcyl
~proceeding. Securing the :Property - mcludes but is-not limited to, entering the: Property to make repairs, change:locks,

“replace. or board up doors and wiridows, drain water from pipes, eliminate building or other code vrolatlons or- -

dangerous conditions, and have utilities turned on or off. Although Lender may take action under this-Section 9, Lender
does not-have to do so-and is.not linder any duty or obligation to do so It IS agreed that Lender incurs no Ilabllrty for
not taking any or all actions authorizéd under this Section. 9. - - |
~Any amounts disbursed by Lender under this Section 9-shall become addltlonal debt of Borrower secured by this
Security Instrument. These amounts shall.bear interest. at the Note rate from the date. of disbursement and shall be
payable, with.such interest, upon notice from Lender to Borrower requestlng payment '
~ If this Security Instrument is-on a leasehold Borrower shall comply: with all the ‘provisions of the Iease Borrower shall -
- not. surrender the leasehold estate and interests herein-conveyed or terminate or.cancel the ground lease. Borrower. shall
- not, 'without:the express written-consent of Lender, alter or amend the ground lease. If Borrower-acquires fee tltle to the -
. Property, the leasehold and. the fee title shall not merge unless: Lender: agrees to the merger in writing. |
40, Mortgage Insurance. If Lender required: Mortgage Insurance as:a condition of making the Loan, Borrower shall -
_pay, the premiums required to maintain-the Mortgage Insurance. in effect. 1f, for. any reason, the. Mortgage Insurance_
coverage required by Lender ceases to"be available from the mortgage insurer that previously provided such insurance -
and Borrower was- reqwred to make separately designated payments toward the premiums for Mortgage Insurance,
'Borrower shall pay the premiums required to obtain coverage substantially: equivalent to the Mortgage Insurance
-previously. in. effect, at a.cost- substantrally equivalent to the cost to. Borrower:of the: Mortgage Insurance previously.in
effect, from an alternate: mortgage insurer selected by Lender. If substantrally equivalent Mortgage: Insurance: cover--
-age is.not available, Borrower shall continue to pay toLender the amount of the separately designated payments that. -
" were due when the-insurance coverage ceased to be in effect. Lender wnl accept, use and retain these:payments.as a:
non-refundable:loss reserve’in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding.
the fact that the Loan is.ultimately pald in full, and Lender shall not be required to pay Borrower any interest or earnings

‘on such loss reserve. Lendercanno longer require loss reserve paymerits if Mortgage Insurance coverage (inthe amount: -

and for the perlod that Lender requires) provided by an insurerselected by Lender again becomes available, is obtained,

and Lender requires 'separately designated payments toward the premiums:for Mortgage Insurance. If Lender required-..

Mortgage Insurance-as a condition of making the Loan and Borrower 'was requrred to make separately desrgnated*

~‘payments toward the. premlums for Mortgage Insurance, Borrower shall pay the premiums required. to. mamtaln."_': |
 Mortgage Insurance in effect, or. to provide -a non-refundable‘loss reserve, until Lender’s.requirement for Mortgage .-

Insurance ends in accordance with any-written agreement between.Borrower and:Lender provrdlng for such termination

or until termination is required by Applrcable Law: Nothlng In this Section 10 affects Borrower’s obllgatlon to pay. mterest"_;
at the rate provided. in the Note. . -

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certaln Iosses |t may lncur |f;,j,’: |

Borrower does not repay the Loan as: agreed ‘Borrower is not a party. to- the - Mortgage Insurance. - -
‘Mortgage insurers evaluate their total risk on all such insurance in force from time to.time, and may enter mto agree-_ g
- ‘ments with other parties that share or modlfy their risk, or reduce losses. These agreements are on terms-and conditions

that -are satisfactory to the. mortgage insurer and. the other party (or parties) to. these agreements. These agreements

may. require the. mortgage insurér to make:payments using-any source’ of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums). - - - |

As.a result of these agreements, Lender; any purchaser; of the Note, another rnsurer any relnsurer any other entity,

-or.any. affiliate. of any. of the foregoing; may receive (directly ior |nd|rectly) amounts that derive from (or:-might be- Charae-. |

- terized as) a portron of: Borrower s payments for Mortgage Insurance, in exchange for-sharing or modifying the: ‘mortgage-
insurer's.risk, or- reducing losses. If such:agreement’ provrdes that an-affiliate-of Lender: takes a share-of the-insurer's:
risk-in exchange for a share of the premiums paid to the insurer. the arrangement is often termed “captwe reinsurance.” .
Further: - - | - -
(a) Any such agreements will not affect the amounts that Borrower has. agreed to: pay for Mortgage. _
.~ Insurance,-or any other terms of the Loan. Such agreements will noti increase the amount Borrower will owe for- -

Mortgage Insurance, and they will.not entltle Borrower to any refund |
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(b) Any such agreements will not affect the rlghts Borrower has - if any with- respect to the Mortgage“: | :

__Insurance under the Homeowners Protection Act of 1998 or any: other law. These rights may include the rightto |
. receive certaln disclosures, to request and obtain cancellatlon of the Mortgage Insurance, to have the Mortgage s

~Insurance termmated automatlcally, and/or to receive a refund of any Mortgage Insurance premlums that were'. |
hunearned at the time of such cancellation or termmatlon | - - -

11. Assignment of Mlscellaneous Proceeds Forfe|ture Al Mlscellaneous Proceeds are hereby aSSIgned to and':-'. .

'._shall be paid to Lender. .

If the Property 3 damaged such Mlscellaneous Proceeds shall be applled to restoratlon or repalr of the Property ‘
if the restoration .or.repair. is. economically. feasible.and Lender’s. security is not. lessened: During such repair and

O restoratlon period, Lender shall have the right to hold such Mlscellaneous Proceeds until:Lender has had an opportunity :

to mspect such. Property-to ensure the work has been completed fo Lender’s satisfaction, provrded that such. lnspectlon-'
“shall beé undertaken promptly Lender rmay pay for the repalrs -and restoration:in. a single: disbursement or in.a series of .
progress payments-as the work.is completed Unless.an agreement is‘ made in wntlng or Appllcable Law requrres interest. :

to be paid on such Miscellaneous Proceeds; Lender shall not be required to pay Borrower any -interest:or earnings on- -

- .‘.such Miscellaneous: Proceeds.. If the restoration -or: répair-is hot- economically feasible, or Lender’s securlty would be. -

' lessened: the Miscelianeous Proceeds shall be. applled to the sums secured by this Secunty Instrument whetherornot: - -
-~ +then due, with.the. excess If any, pald to Borrower Such Mlscellaneous Proceeds shall be applled m the order prowdedi |

for in Section 2. R S S

Inthe ‘event of a total taking, destructlon or loss In value of. the Property the M|scellaneous Proceeds shall be applled- . '

'_ to the sums-secured by this Security- Instrument, whether or not then due, with the excess; if any, paid.to Borrower.. . .
‘{n the eventofa partlal taking, destructlon or loss in value of the Property n WhICh the fair market value of the: Property- |

) lmmedlately before ‘the partial takmg destruction, or loss in value is equal to or greater than the amount of the.sums - . .

secured by this Security Instrument immediately before the partial takihg,:destruction; or loss in ‘value, unless Borrower

" and Lender-otherwise agree-in wrltmg the sums secured by this: Securrty Instriiment shall be reduced by the amount'-‘r- o

of the Miscellaneous:Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately . -

before the. partial taking, destruction; or loss in value divided by (b} the fair market value of the Property |mmed|atelyf -

- ’before the. partial taking; destruction, or.loss in value Any-balance shall be pald to Borrower. - . S
| 'Inthe.eventofa partlal taking;. destruction; or loss i |n value of the Property in'which the fair market value of the Property L

| -|mmed|ately before the partial taking, destructlcn or loss'in value is‘less than the amount of the sums-secured - -

immediately before the partlal taking,- _destruction, -of loss'in value unless Borrower-and |ender otherwise agree in.
- wrltlng the Miscellaneous Proceeds shall be apphed to the.sums secured by thls Securlty Instrument whether or not: |
-the sumis are then due. | ' | |

If the: Property is abandoned by Borrower or if, after notlce by Lender to Borrower that the Opposmg Party (as deflned o

in the .next sentence) offers to make. an award to-settle a claim for damages, .Borrower. fails to respond to Lender Wlthln_'
30 days after the date:the notice is:given, L.ender-is authorized to collect and: apply the.Miscellaneous Proceeds: etther._

to.restoration-or: repair of the Property or to the sums secured by this-Security Instrument ‘whether. or. not then due.. o

- "Opposing Party“ means the third: party that owes Borrower Mlscellaneous Proceeds. or the party agalnst whomﬁ
'.Borrower has a right of action'in regard to. Mlscellaneous Proceeds.. xR - - -

"Barrower shall-be in default if any action or’ proceedmg. whether CIVII or crlmmal iS begun that in Lender S Judgment 'ﬂ > '. ]
could result in.forfeiture of the Property or. other material impairment of Lender’s interest in the Property or rights under. .-

this"Security lnstrument Borrower can curée such.a default and if 'acceleration has. occurred reinstate-as provided in-
Section 19, by causing the action or proceeding to.be d|sm|ssed with a ruling- that, in- Lenders Judgment precludes-‘
forfeiture of-.the Property or-other material impairment of Lender’s interest-in the Property or rights under this. Securlty: .
Instrument.- The proceeds of any-award or claim for damages that are attnbutable to the lmpalrment of Lender S mterest-_‘- -
in thie Property are hereby assigned and shall be paid-to. Lender. " . . S .
~ .All Miscéllaneous Proceeds that are: not applled to restoratlon or reparr of the Property shall be applled in the order- .
prowded for in' Section 2: _ . * - - = - . I

12. Borrower Not Released Forbearance By Lender Not: a Waiver. ExtenSIon of the time, for payment or. -

| modification of amortization of the sums secured by-this Security’ Instrurment granted by’ Lender to. Borrower or any
“Successor in Interest of Borrower shall not operate to release the liability. of Borrower:or any Successors in Interest of

- Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to" -

--refuse to extend time for payment or.otherwise modify amortization of the sums secured by this Security Instrument by -
" reason of any demand made by the original Borrower or any Successors in. Interest of Borrower. Any forbeararice by

s Lender in-exercising any right-or remedy in¢luding, without' I|m|tat|on Lenders acceptance of payments from third:
persons, entities or Successors in.Interest of Borrower or.in amounts. Iess than the amount then due, shall not be awawer' CoL

ofor preclude the-exercise: of any right or remedy. - - - * - e
" 13. Joint.and Several Liability; Co-signers; Successors and ASS|gns Bound Borrower covenants and agrees_' N
“that: Borrower’s obllgatlons and hability shall. be_jeint and several. ‘However, any- Borrower who' co-signs this Security.
Instrument but does not execute the Note. (a “co-signer”): (a) is co-signing this Security. Instrument-only to mortgage,
grant-and convey: the-co-signer’s interest in the Property. under the terms of. th|s Security. Instrument;: (b) is not personally
obligated to pay the sums secured-by this Security. Instrument; and (c ( ) agrees that Lender and any:other Borrower-can

agree to extend, modify, forbear or make any accommodatlons wnth regard to the terms ‘of this Secunty lnstrument or -

I=the Note. without.the.co- srgner s.consent.

. Subject’to the provisions of Section 18 ‘any Successor in Interest of Borrower who assumes: Borrower S oblrgatrons-;‘i o
under this Security-Instrument in ‘writing, ‘and. is- approved by Lender, shall obtain-all of Borrower’s. rights-and benefits -

under this Security. Instrument: Borrower -shall ‘not:be released from:Borrower's obllgatlons and. liability: under: this

Security Instrument unless- Lender-agrees'to-such release ‘in writing: The covenants and-agreements of this; Securlty o

5 Instrument shall bmd (except as prowded in Section: 20) and benefit. the SUCCESSOrs and assigns of Lender: .

14. Loan Charges Lender may charge Borrower fees forservices performed in-connection with Borrower’s default |
| for the purpose of protectmg Lender S mterest in the Property and rlghts under th|s Securlty lnstrument mcludmg, but‘-_
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not limited to, a_tte?lrney's’.feee,- prdperty-in_epeeti’orj‘and' v'allL:_Jatien fees. In regard tq’eny: other fees,_'fhe, absénce of express R
eUth-eritylinjthi_s‘.S'ec::_uri,ty'.lhs:t‘rum'en_t {o eh'arg_e:a'sp:e'cific';fe_ei,to'._Berrower‘shall not be construed.as. a prohibition on'the.
charging of such fee. Lender. may not charge fees that are expressly prohibited by this Security Instrument.or by o

- address shall be the Property Addreéss unless Borrower has|designated a substituté notice address by notice to Lender... =
“‘Borrower shall 'p‘romp't_ly'-,not:ify‘Le‘n'de'r of ;Berrower-"s ch’a_ng’e'.of*a_ddress.{ If -Le'n'de‘r_' specifies.a 'p_rocedure'-fo'r_'re_portir_'rg';' .
- Borrower’s change of address, then Borrower shall only:report-a change of address through- that specified procedure; : -
. There'may be-only 'en'e:deSi'gnafe‘d"-netice'-,addrees under this Security Instrument at any. one time. Any:notice to Lénder- " -
- shall be given-by delivering it or by mailing it by first class mail to'Lender’s address ‘stated herein unless Lendef has - =
_designated -another address- by notice to Borrower: Any-notice In: connection with this Security Instrument shall not be" -
- déemed to have been given to Lender until actually received by Lender. lf any notice required by this Security Instrument-
is also. fe‘quired"u_hder-Applicable: Law; the. Applicable Law requirement will satisfy.the corresponding requirement under-
this Security Instrument. .~ - .- BT T
16. Governing Law: Severability; Rules of Construction. This Security‘Instrument shall be governed by federal’ .
lawand the law of the jurisdiction in which the Property is located. Ali rights and obligations contained in this Secu rity
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law: might explicitly orimplicitly ~
- .allow the parties to agree by contract or it might be silent, but such silence shall not be construéd as a prohibition against
- agreement by contract. In the. event that any provision or ciause of this Security instrument.or the. Note conflicts with - -
- Applicable Law, such conflict shall riot affect other provisions of this Security Instru ment or.the Note which.can be given
- effect without the conflicting provision: - LT . o L
. -Asused in this Security Instrument: (a)words of the masculine gehder's'ha'll'mean_'a'nd'inclUde'eo'rres'pendihg*heu.tet'- |

- 'words or words ef;the feminine gender; (b) words in the singular:shall mean-and include the. pluraland vice versa; and._ -

() the word "may” gives sole discretion without any-_o_b,li.g_a't'ion‘-,to-take any action, - . ... . . T

- .17. Borrower’s Copy. Borrower shall.be given-one copy of the Note and. of this Security. Instrument, - o

.~ 18. Transfer of the Property - or.a Beneficial Interest in Borrower. As used in. this :Section 18, “Interest.in: the - -
- Property” means:any legal or benéeficial interest in the P,reﬁ'erty,fiht:lu,d,irﬁlg‘f,fbuit;netflimi_tefd- to, those beneficial interests -

“transferred in-a bond for deed; contract for deed, installment sales:contract or-éscrow-agreement, the intent of which-

is the transfer of title by Borrower at-a future date to a purchaser. I A

~If all orany-part of the Property or-any-Interest in_the Property is sold or transferred (or. if Borrower is'not'a natural- -

_ person and-a beneficial interest in Borrower is sold or transferred).without.L.ender’s prior written consent, Lender-may = -
require immediaté payment in full "'of all sums :secured by-this Security. Instrument. However, this’ option: shall not be. -

" exercised by Lender if such exercise'is prohibited by Applicable Law.. - =~ -~ .~ - R

-If Lender exercises this ptiOn_,-Lehder'-:s*ha’ll"gj\{e 'B.orrewe.r_hotieezef ec:celerati'on';_ The-_rieti.c.'e:sha'll_proyide. a period"
of notless than 30-days from-the date the notice is given'in accordance.with Section 15 . within which Borrower miust pay -~
all. sums 'secured by this.Security’ Instru ment. If Borrower fails to pay these: sums "prior to the ‘expiration .of this period,” " -

" Lender may invoke any remedies permitted by thisSecurity| Instrument without further notice or-démand on Borrower.

.. ALABAMA - Singlé.Family — Fann

- . 19.-Borrower’s Right toReins'ta‘te*Aﬂer.Acce'lerati‘o‘n-. If Borrower meets certain conditions,.Borrower shall have
the right to have enforcement of this. Security Instrument discontinued at-any time prior to the earliest of: (a) five days .
before- sale of the’ Property .pu rsuant to any power of sale contained 'in this Security Instru ment;’(b) such .other. period
'as 'App[icéble.La_wmig‘h-t specify for-the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing
- this, Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under- o
this Security Instrument and the Note as if no acceleration had-occurred; (b) cures any-default of any other covenantsor” ",
- agreements; (c) pays all expenses-incurred in enforcing this:Security Instrument. including; but-notlimited to, reasonable: - -
.attorneys’ fees, property. inspection and. valuation fees, and other fees incurred for the. purpose: of protecting.Lender's " .
interest in the Property and-rights under this Security Instrument; and (d) takes such action as Lender may reasonably .- -
-require-to.assure that Lender’s interest in the Property and rights under this Security Instrument. and Borrower’s obliga- -
 tion.to pay the'sums secured by this Security Instrument, shall continue unchanged. Lender may requiré that Borrower .
- ..pay. such reinstatément sums and-expenses. in one or more of the following forms,- as selected by. Lender: (a) cash;
. (b) money order: (¢) certified check,: bank check: treasurer’s check or cashier's.check, provided any-such'checkis drawn
-upon. an-institution whosée deposits are insured-by a-federal-agéncy; instrumentality. or. entity: or(d) Electronic Funds. =~
Transfer..Upon reinstatement by Borrower, this Security: Instrument and obligations secured: hereby: shall remain fully.-
effective-as. if no acceleration had occurred.. However, this right to. reinstate shall not apply.in-the'case. of acceleration. - -
-under Section18. - .. . o oo T T P
| -20..Sale ef'Note';'-Change of Loan -Servicer; Notice of 'Griev:aﬁce;_The'Nete;ore_pertia_l; interest ‘in the Note. -~ :
(together. with-this Security Instrument) can be sold one or more times. without prior-notice to Borrower: A sale might .
. result’in a:change:in'the entity (known ‘as the “Loan Servicer”) that collects Periodic:Payments due under the Note and
 this Security Instrument and performs other mortgage loan-servicing obligations under the Note, this-Security Instrument, "
ie Mae/Freddie Mac UNIFORM INSTRUMENT _Form 3001 1101
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and Applicable Law. There also might be one or more changes of the Loan Servicer urirelated to a sale of the Note If

there is a.change of the Loan Servicer, Borrower will be given written notice of the change which will'state the name and-
address of the.new Loan Servicer, the address to which payments should be. made and any other information RESPA"
;requ1res in connection with a notlce of transfer of servicing. If the. Note s sold and thereafter the Loan IS servrced by a. .
‘Loah-Servicer other than the purchaser of the Note, the mortgage loan servicing obllgat|ons to Borrower will remain with
the Loan Servicer or-be transferred to a successor l.oan Servicer and are not assumed by the Note: purchaser unless_-
otherwise. provided by the Note: purchaser R | -
Neither Borrower nor Lender. may commence, join, or be joined: to any Jud|c1al actlon (as elther an individual Iltlgant:
or.the member of a class) that arises.from the other, party’s.actions . pursuant to-this Secunty Instrument or that alleges
‘that the other party -has breached any:provision of, or:any. duty owed by reason: of, this :Security Instrument,. until such ;
‘Borrower or Lender has notified. the other party (with such notice given in compllance with the requrrements of Sectron_ |

15) of such alleged breach and afforded the:other party hereto-a reasonable period after the giving of such notice totake. -

.corrective: action. If Appllcable Law prowdes a-time perlod Wthh must elapse before certain action can:be taken, that
time perlod will be deemed to be reasonable for purposes of this paragraph ‘The not|ce of acceleration and opportunity -
to-cure glven to Borrower.pursuant to. Section’ 22-and the notice of acceleration glven to Borrower pursuant to Sectlon
- 18 shall be deemed to-satisfy the notice and opportunity'te take corrective action provisions of this Section 20. '
~21. Hazardous Substances.As used in this Section 21: (a) “Hazardous Substances” are those substances defmed-
as toxic or hazardous substances, pollutants; or wastes by Enwronmental Law and the followmg substances: gasollne :
'-kerosene other flammable or toxic petroleum products; toxic pestlcrdes and herblmdes volatile solvents, materials con--
taining asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of
the'jurisdiction where the Property is located that relate to health, safety or environmental’ protectlon (c)-"Environmen-.

“tal. Cleanup includes any. response action, remedial action, or removal action, as defined in Environmental-Law; and -

(d) an Enwronmental Condition” means a condition that can cause, contnbute to orotherwise trigger an Envlronmental‘
Cleanup. - - . - - |

‘Borrower shall not cause or permlt the presence, use d|sposal storage or release of any Hazardous Substances .
~or threaten to release any Hazardous Substances, on or in the Property.. Borrower shall not'do, nor allow anyone else to
-do, anything affectlng the Property (a) that is in violation of any Enwronmental Law, (b) which creates an Environmental-
‘Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance creates a condition that adversely

affects the value of the- Property The precedlng two -sentences shall not apply to.the presence, -use, -or storage.on the

Property of small quantities of Hazardous Substancesthat are generally recogmzed to be appropnate to normal residential
uses and:to maintenance of the- Property: (including, but not limited to, hazardous substances in consumer products).
'Borrower shall promptly give Lender written notice of (a)any investigation, claim, demand, lawsuit-or other action by

o any governmental or regulatory. agency or pnvate party involving the Property and any Hazardous Substance or Envi-: .‘

ronmental Law.of which Borrower has actual knowledge, (b) any Environmental Condition,. including but not limited to,

any.spilling, leaking, discharge, release or threat of release:of any- Hazardous: Substance, and (c) any. condition caused.

by the presence, use:- or release of a: Hazardous. Substance which' adversely affects the value of the Property. .If Bor-
rower learns, or.is notified by any governmental-or. regulatory authority, or. any private party, that any removal.or other
remediation of any Hazardous. Substance affecting the Pr0perty is. necessary, Borrower shall promptly take all-necessary -

- remedial ‘actions ‘ihaccordance with Environmental Law. Nothing hereln shall ¢reate any- obllgatlon on Lender for an
-Environmental Cleanup. | - . -

-NON-UNIFORM COVENANTS -Borrower-and Lender further-covenant and agree-as follows: -

22. Acceleration; Remedies. Lender shail: give notice to Borrower prior to acceleration followmg Borrower S
breach of any covenant or agreement’ in this Security Instrument (but not prior to-acceleration under Section
- 18 unless. Applicable Law provides othenmse) The notice shall speclfy (a) the default; (b) the action requrred

to.cure the default; (c) a date, not less than"30 days.from the date the notice is given to: Borrower, by which - -

the default must be cured; and (d) that failure to. cure the default on or before the date speclfled in the notice - -

“may result in-acceleration of the sums secured by this Security Instrument and sale of the Property. The notice . .- I

shall further inform Borrower of the rlght to reinstate after acceleration and the right to bring a court action to
.'assert the non- existence of a default or any other defense of Borrower to'acceleration and sale. If the defaultis.
not cured on or before the date specified in the notice, Lender at its option may reqmre |mmed|ate payment in-

full of all sums secured by this ‘Security Instrument without further. demand and may invoke the power of sale .=

,and -any other remedies permltted by Appllcable Law. Lender shall be entitled to collect all expenses mcurred

in pursuing the remedies provided in this Section 22 mcludmg, but not Ilmlted to reasonable attorneys fees a
and costs of title evidence. - ~

if Lender invokes the power of sale, Lender shall gwe a copy of a notice to Borrower in the manner provrded =

~.in Section 15. Lender.shall pubhsh the notice of sale once a week for three consecutive weeks. in a newspaper

- 'published in Shelby = - S County, Alabama, and thereupon shall sell the -

Property to the highest bldder at publlc auction at the front door of the. County Courthouse of this County
 Lender shall deliver to the purchaser Lender’s deed conveymg the Property. Lender or.its designee may pur-
- chase the Property at any sale. Borrower covenants and- agrees that the proceeds of the sale shall-be applied
In the following order: (a) to all expenses: of the sale, including, but.not limited-to, reasonable attorneys’
-fees; (b) to all-sums secured by thls Securlty Instrument and (c) any excess to the person or persons legally-. -
“entitled to it, - B o - S ; S - - - S

23, Release Upon payment of all sums secured by th|s Securlty lnstrument Lender shall release this Securltyu
Instrurnent.-Borrower shall: pay_ any recordation costs. ‘Lender may. charge Borrower a fee for: releasing this Security
Instrument,-but-only if the fee is: paid: to a third-party for services rendered-and the- charglng of the'feeis permltted under
“Applicable Law.

24. Waivers. Borrowerwaives all rights of homestead exemption in the Property and- relmqurshes all rights of curtesy
and dower In the Property. |

ALABAMA Single Family — Fannie MaelFreddle Mac UNIFORM INSTRUMENT Form 3001 1101 ' | .
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BY SIGNING BELOW Borrower accepts and. agrees to the terms and covenants contarned m thls Securlty
lnstrument and in any Rlder executed by Borrower and recorded wrth |t R L
Witnesses: o IIIIIIII|II|||I|IIIII|III| -

| | | Lo oLl YL 20250825000260500 9714 $533.50

Shelby Cnty Judge of Probate, AL

08/25/2025 91:26:04 PM FILED/CERT

? 8 2’.5 (Seal)

- I SO BOOTHE JR ‘; L; fi:.ig j*:.'f“ j‘:.'g' Lol DATE

ZICountyofJEFFERSON S S S

_ : A & (., a Notary Publlc hereby certlfy that JAMES (o} BOOTHE JR whose name(s)

~“islare S|gned to the fogm g conveyance -and who is/are known to me, acknowledged hefore me on thls N

R day that, being informed of the contents of the conveyance, helshelthey executed the. same voluntarlly on
_'-the day the same bears date leen under my hand thls QJ‘L: day of _| = ' |

-

Notary Public =~ .~

My .commission expires: \, ¢

' | -ERI-GAAL' EAHDUNLP
MycomnisslonExplm .

-Lender: Flrst Fmancral Bank Septembar25 2028

“NMLSID: 431477 .
Loan Orlglnator Anna Wooten
'NMLS ID 594803 -

ALABAMA Slngle Family — Fannle MaeIFreddle Mac UNIFORM INSTRUMENT Form 3001 1/01 I T
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EXHIBIT *“A*

TRACT 8 (AS-SURVEYED)

A portion of the DS Land Investment, LLC tract described in Instrument Number 20201204000554890,
recorded in the Office of Probate for Shelby County, Alabama, being-in the East 1/2 of Section 2,
Township 24 North, Range 15 East, Shelby County, Alabama, and being more particularly described as

follows:

Beginning at a 5/8" rebar marking the NW corner of the NW 1/4 of the NE 1/4 of Section 2, Township 24
North, Range 15 East, thence along the west line of said 1/4 section S 06°60'66" W a distance of
1785.32 feet to a capped rebar; thence N 89°58'37" E a distance of 726.89 feet to a capped rebar;
thence S 50°14'53" E a distance of 328.32 feet; thence S 88°16'52" E a distance of 300.03 feet to a
capped rebar: thence N 01°26'46" E a distance of 21.40 feet to a capped rebar; thence N 88°19'38" W a
distance of 235.92 feet to a capped rebar; thence N 01°40'39" E a distance of 615.00 feet to a capped
rebar; thence N 83°09'41" W a distance of 844.02 feet to a capped rebar; thence N 06°44'26" E a

distance of 733.15 feet to a capped rebar; thence N 47°12'10" E a distance of 50.24 feet to a capped-

rebar: thence N 41°55'07" E a distance of 500.09 feet to a capped rebar; thence S 44°04'18" E a
distance of 147.46 feet to a point; thence Northerly along the shoreline of Lay Lake a meandering
distance of 281.88 feet more or less to a point on the North line of Section 2, said line being subtended
by a chord bearing of N 20°19'15" E and a distance of 257.77 feet; thence S 88°03'26" W a distance of

660.50 feet to the Point of Beginning.
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index Rate Caps)
THlS ADJUSTABLE FIATE FIIDER IS made thls Bth day of August 2025 AR
o -and is incorporated into and shall be deemed to amend and supplement the Mortgage L

-+ ~Deed of Trust, or Security Deed (the “Security Instrumenit’) of thé same date given by the L

' -~ ,.'underS|gned (the “Borrower~) to secure BorrowersAdjustable Flate Note (the “Not )to..'-_'.:.-_"'.:.: 5
~First Flnanclal Bank a State Chartered Bank SR 5

L (the “Lender”) of the same. date and coverlng the. property descrlbed in the Securlty',z': R

Instrument and located at 5379 nghway 71 Shelby, AL 35143-5449

- - r r r r
r .
L .
-
-
- k -
r
- -
-

" THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES NG

.. THE INTEREST. RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS: .- .
~.* . THE AMOUNT THE BORROWER’S ADJUSTABLE INTEREST RATE.CAN - -~ =
. .~ .CHANGE AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM FIATES L

o _._'THEBOFIFIOWEFIMUSTPAY L | S | | N

. --'ADDITIONAL COVENANTS In addltlon to the covenants and agreements made |n'_'- -
-~ the Securlty lnstrument Borrower and Lender further covenant and agree as. follows R

A INTEREST RATE AND MONTHLY PAYMENT CHANGES

.-+ - The: Note provides for an initial interest rate of. ‘6. 500 %. - The Note prowdes for'{ R
changes in the lnterest rate and the monthly payments as follows | 5

o -:-_'4”. INTEREST RATE AND MONTHLY PAYMENT CHANGES

- (A) Change Dates 1 T _
The interest rate | WlII pay may change on the 1st day of September 2032

| 'and on that day every 12th month thereafter Each date on Wthh my mterest rate could e
S ;change s called a “Change Date SR RTINS - . e

(B)Thelndex . - » - - -
- Beginning-with the f|rst Change Date my mterest rate WIII be based on ah Index that -

PRI ':ls calculated and provided to the general public by an administrator (the “Administrator’).”

The “Index” is the weekly average yield on United States Treasury.securities adjusted

 to aconstant maturity of one year, as made-available by the Board of Governors of the - -

Federal Reserve System. The most recent Index value avallable as. of the date 45 days e

S before each Change Date IS called the “Currenf lndex . prowded that |f the Current R

- -MULTISTATE ADJUSTABLE FIATE FIIDER AFIIllI 5 1~ Smgle Famlly Fannle IlllaelFreddle llllac UNIFOFIIUI INSTRUMENT - L

o Form 3108 1/01 (rev. 2120)
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LOAN # 5130910232'.3_'-

o ) ';lndex IS Iess than zero, then the Current lndex w1ll be deemed to. be zero for purposes f.

B :_gof calculating-my. interest rate.. S
. . Ifthe. Index 18 no longer avallable lt WI|| be replaced |n accordance W|th Sectlon 4(G) SIS
"_‘.ﬁbelow - L | R

(C) Calculatlon of Changes

. -Before -each Change Date; the. Note Holder WI|| calculate my new mterest rate by':".f;
- ‘adding. TWO AND THREE-FOURTHS." percentage points ( 2750%. ).

B '- “(the ,:Margln )to the Current Index. The l\/largln may change if the' Index is replaced by the :'-j e
- Note:Holder in-accordance with Section 4(G)(2) below. The- Note Holder W|Il then round S

- the result of the Margin plus the Current Index to the nearest |

'~ ONE-EIGHTH OF ONE percentage point.( 0:.125 % ). Subject to the llmlts 'stated ln; s |

" Section. 4(D) below, thlS rounded amount WI|| be my new lnterest rate unt|l the next_'-.’ L

| 'Change Date. -

The Note Holder will ther determlne thelamount of the monthly payment that would -

| Tﬁbe sufficient to repay the unpaid principal that'|'am eXpected to owe at the’ Change Date . -

(D) Limits on Interest Rate' Changes

" . _Theinterest rate | am required to pay at the flrst Change Date W|Il not be greaterthan-'j._'
BT} 500 % orless'than 6.500 %. - Thereafter, my interest rate WI|| never be mcreased. SRR

.or decreased on any srngle Change Date by more than. TWO--

| f - in full on the ‘maturity date:at my new interest rate Ig substantlally equal payments The o -‘
- ‘-':-result of this calculation.will be the new amount of my monthly payment ' o

| - N percentage: point(s) (2. 000 % . )from the rate o
| _lof |nterest I have been paylng for the preceding:12 months. My interest rate will never‘.:, o

. be greater than 11 500 % My mterest rate W|ll never be Iess than the start rate

R "*or 6.500 %.

" (E) EffectlveDate of Changes

My new- interest rate will become: etlectlve on each Change Date 1 WI|| pay the'f -

= _-the Change Date until the- amount of my monthly payment changes agaln
- (F)yNotice.of Changes - - |

L amount of my new monthly payment beg|nn|ng on the first monthly payment date atter

. The Note Holder will dellver or mail to me a notlce of any changes |n my mterest;_:-'ff .
rate and the amount of my monthly payment before the effective date of any change.

- (G) Fleplacement Index and Heplacement I\llargln

. The notice will .include. information required by law to bé given to me.and also the. title- .

- - and telephone number of a person who Wlll answer any questlon 1 may have regardlng .
~ “the.notice. | - - - - ; N S

The Index:is deemed to be no longer available:and WI|| be replaced if any of the?'-z"

"""""""""""

T followmg events (each, a “Fleplacement Event”) occur: (i) the Administrator has per-

o ,manently or mdeflnltely stopped prowdlng the- lndex to the general publlc or (n) the N

o longer rellable or representatlve

- oolfa Fleplacement Event occurs, the Note Holder W|ll selecta new mdex (the “Fleplace—'-;*'i:- B
L ment Index”) and may also select a. new margin (the “Replacement Margln”) as follows:. - -

(1) If a replacement |ndex has been selected or recommended for: use-inconsumer
" products; including residential adjustable—rate mortgages by the Board of Gov-

-ernors of the Federal Reserve System, the Federal Reserve Bank of New York,
~or a committee.endorsed or convened by the Board of Governors of the Federal

- Reserve System orthe Federal Fleserve Bank of New York at the time of a Replace-._ | '

| ment Event the Note Holder wnll select that |ndex as the Replacement lndex. o '; ';

L ';MULTISTATE ADJUSTABLE RATE FIIDER AHM 5-1 - Slngle Famlly Fanme MaeIFreddle Mac UNIFOHM INSTRUMENT |
- 'Form 3108 1/01 (rev. 2!20)
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(2) If a replacement mdex has not been selected or recommended for use in-con- -
sumer products under Section- (G)(f) at the.time of a_ Replacement Event, the. - -
Note:Holder will make’a reasonable, good faith’ effort to select a Replacement . =
_Index and:a Replacement Margin that, whenadded together; the Note Holder"" -

- -reasonably expects will minimize any change in the cost of the loan; taking into." - - S
~-account the historical performance of the Index-and the Replacement Index:

The’ Fleplacement Index and Replacement Margln if any, will be operative lmme-f o
-ﬁ ‘dlately upon a-Replacement Event:and will be used to determine my interest-rate and | -

" monthly payments on Change Dates that are'more than 45 days after a Replacement

" _Event. The Index and Margin could.be replaced more than once during the termofmy -~ :

.- -Note, but only if another Replacement Eventoccuirs. After a Replacement Event, all refer-. - "

" ’encesto the “Index” and “Margin” will. be deemed to be references to the “Fleplacement._*:

| Index” and “Replacement Margln v

The Note Holder will also give. menotlce of my Replacement Index and Fleplacement--' R

- f Margln if any, and such other mformatron requrred by appllcable Iaw and regulatlon

" 'B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER_} LR
o Sectron 18 of the Securlty Instrument is amended to read as follows ©o DR

- Transfer of the Property ora Benef|c|al Interest in Borrower. As used )
) -.th|s Section 18, “Interest in the Property”means any legal or beneficial interestin: - - -
- the Property, including, but not limited to, those beneficial interests transferredina .~
- - -bond for deed; contract for deed, installment sales contract or escrow agreement; -+ -
. 'the intent of which is the transfer. of title by Borrower at.a future dateto a purchaser e
. If all'or any part of the: Property or any Interest in the. Property issoldor::
'. '-.'_transferred (or if Borrower is not a natural’ person: and a beneficial .interest in- -

. -Borrower-is. sold or transferred) wrthout Lenders prior: written consent, Lender

may. require .immediate. payment in full. of all'sums secured by this Secunty“.r'f- |

~Instrument. However, this option shall not.be exercised by Lender if such exer- .~
ciseis prohlblted by Appllcable Law. Lender:also shall not exercise this option if:
. (a) Borrower.causes to be submitted to Lender information required by Lenderto- -
| .evaluate the intended transferee as if anew loan were being made to. the trans- -
~feree; and (b) Lender reasonably determines that Lenders security. will notbe . .-
- impaired by the loan assumption and that the risk of a breach of any covenant AU
- or agreement in-this Security- Instrument is acceptable to Lender. - BRI
..~ To the extent permitted.by Applicable Law, Lender may charge a reasonableﬁ-'- |
3fee as:a-condition to Lender’s consent to the [oan: assumption: Lender may also
~ - require the transferee to sign-an-assumption agreement that is acceptable to° -
- Lender and that obllgates the transferee to keep all the promises and'agreements. =~ - -
..~ made in.the Note -and'in this' Security Instrument. Borrower will-continue to be: -~
o ‘obllgated under the Note and thls Secunty Instrument unless Lender releases;_' B
“iBorrowerlnwntlng S S DR
| - If Lender. exercises the 0pt|on to reqwre lmmedlate payment in fuIl Lender-f o
- .shall give Borrower notice of acceleration: The notice shall provide a penod ofnot
- less than 30 days from the date the notice is given in accordance with Section15 -
within which Borrower must pay all sums secured by this Secunty Instrument.
- If Borrower fails to-pay these sums:prior to the expiration: of this period, Lender

may invoke. any: remedies permltted by thls Secunty Instrument w1thout further{
. .notlce or demand on Borrower - | : S L
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BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants
contalned In thrs Adjustable Rate ther B
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