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DEFINITIONS

Words used In mulliple sections of this document are defined below and other words are defined under the caption
TRANSFER OF RIGHTS INTHE PROPERTY and in Sections 3, 4, 10, 11, 12, 186, 18, 24, and 25. Ceriain rules regarding
the usage of words used In this gocument are also provided in Section 17

Parties

(A) “Borrower” is WILLIAM GRANT HAGEDORN AND CAITLIN HAGEDORN, HUSBAMND AND WIFE AS JOINT
TEMANTS WITH RIGHT OF SURVIVORSHIP

currently residing &t 580 rorast Lakes By, Cheisaa, Al 357147.

Borrower is the morigagor under this Security Instrument.
(=) “Landey” is SouthPoint Bank.

Lender is an Alabama State Chartered Sank, organized and exisiing
under the laws of Alabama. Lender's addrass is 3501 Grandvicw Parkway,
=Sirmingnam, AL 35243,

The term “Lender” includes any successors and assigns ¢of Lender.

{CYy “RERS” Is Morigage Electronic Registraiion Svstems, Inc. MERS is a separate corporation that s acting soilelvas a
nominee for Lender and Lender's successors a2nd assigns. MERE is the morigagee under this Securily Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and {elephoene number of B O. Box 20248,
Fiing, M1 48501-2026, tel. (888) 675-MERS.

Dooliments

{2 “Note” means the promissory note dated August 18, 2025, and signed by each Borrower who is legally
obligated for the debt under that promissory note, that is in either (i} paper form, using Borrewers wriiten pen and ink
signature, or (i) electronic form, using Borrower’s adepied Electronic Signaiure in accordance with the UETA or E-SIGN,
as applicable. The Noie evidences ine legal obligation of each Borrower who signed the Noie o pay Lender

THREE HUMDRED NINETY TWO THOUSAND AND NQ/Qr F v r R R r r e s ammesewx
A XX AT X FTExaErExRrrT A EETETERT R LT R EEET A LR *erhuwdh* i Dﬂﬂ&rs (U_S 33@2!@@@_@@ )DHUS intef'ESi. Each
Borrower whio signed the Noite has promised 10 pay this debt in reqular monthly payments and o pay the debt in full not
later than September 1, 2835,
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{E) “Riders” means all Riders to this Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed o be a part of this Security Instrument. The following Riders are t¢ be signed by Borrower [check boX

as applicable]: .

Adiustable Raie Rider Condominium Rider Second Home Hider
-4 Family Rider X| Plannaed Unit Development Rider V.A. Rider
Other(s} [speciiy]

{F} “Security instrumeni” means this document, which is dated August i3, 20235, together with all Riders to
this document.

Additional Definitions

{3) “Applicable Law” means zall controiling applicable federal, siate, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the efiect of law} as weil as all applicapie inal, nocn-appeaiable ludicial opinions.
{H) “Community Association Dues, Fees, and Assessments”™ means all dues, iees, assessments, and cther charges
that are imposed on Borrower or the Property by a condominium association, homeowners association, or similar
organization.
{i} “Defzuit” means: (i) the failure o pay any Pericdic Payment or any other amouni secured by ihis Securiiy instrument
on the date it is due; {ii) a breach of any representation, warranty, covenani, obligation, or agreement In this Security
Instrument; {iii) any maierially false, misieading, or inaccurate inicrmation or staiement to Lender provided by Borrower
Or any persons or enilties acting at Borrower’s direciion or with Borrower's Knowledge or consent, or fatiure o provice
P ender with maierial information in connaciion with ihe Loan, as descriped in Section 8; or {iv) any aciion or proceeding
cdescribed in Section 12{e).
() “Elecironic Fund Transfer” means any iransfer of funds, other than a transaction coriginaied by check, drafi, or
similar paper instrument, which is initiated through an siectronic terminal, telephnonic instrument, compuiear, or magnetic
tape st as {o order, instruct, or authorize a financial institution o debit or credit an account. Such term Inciudes, but is not
imitad io, point-oi-sale transfers, automated teller machine transactions, transiers initiated by ielephone or other electronic
device capabile of communicating with such financial institution, wire transfers, and automaied ciearingnouse iransiers.
() “Electironic Signature” means an “Electronic Signaiure” as defined in the UETA or £-SIGN, as appilicable.
(L)} “E-8IGN" means the Electronic Signatures in Giobal and Naticnal Commerce Act (15 U.S.C. 8§ 7001 efseg.), asiimay
be amended from time o time, or any appiicable additional or successor legisiation that governs the same subject matier.
(M) “Escrow items” means: (i} iaxes and assessments and other items that can attain priority over this Security instrument
as a lien or encumbrance on the Property; (i) leasehoid pavmenis or ground rents on the Property, it any; (i) premiums
for any and all insurance required by Lender under Section 5; (iv) Morigage insurance premiums, it any, of any sums
navable by Borrower 1o Lender in flel of the payment of Morigage [nsurance premiums in accordance with the provisions
of Section 11; and {v) Community Association Dues, Fees, and Assessments if Lender requires that they be escrowead
Degmning at Leoan closing or at any time during the Loan term.
(M) “Lean” means the debi obligation avidenced by the Noig, pius interest, any prepayment charges, cosis, expanses,
and iate charges due under the Notg, and all sums due under this Security Instrument, plus inierest.
(O} “Loan Servicar” means the enitty that has the contractual right 1o receive 2orrower's Perigdic FPavments and any
other paymenis made by Borrower, and administers the Loan on behaif of Lender. Loan Servicer does not inciuce a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.
(P} “Miscellaneous Proceeds” means any compensation, setilement, award of damages, or preceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruciion
i, the Property; {ii} condemnation or other iaking of aif or any pari of the Property; (i) convevance in lieu of congemna-
tion; or {iv) misrepreseniations of, or omissions as io, the vaiue and/or condition of the Prepertvw.
(@) “Norigage insurance” means insurance protecting Lender against the nonpayment of, or Defauli on, the Loan.
{82} “Partiai Pavment” means anv payment by Borrower, ¢ther than a voluntary prepayment permitted under the Note,
which is iess than a2 iuli cutsianding Periodic Payment.
{(S) “Pericdic Paymenti” means the reguiarly scheduled amount due for (i) principal and interest under the Note, pius
(i} any amountis under Section 3.
{T} “Properiy” means the properiy described below under the heading “TRANSFER OF RIGHTS INTHE PROPERTY?
{13} “Renis” means ail amounis received by or due Borrower in conneciion with the iease, use, and/or cocupancy of ihe
Properiy by a party other than Dorrower.
{V} “RESPA” means the Real Estate Settlement Procedures Act (2 LL.5.C. § 2801 ef seg.) and ils impiementing regu-
[ation, Regulation X {12 C.FR. Part 1024), as thay may be amended from time to fime, or any adgiional or successor
federal legislation or regulation that governs the same subject maiter. When used in this Security Instrument, "RESPA”
refers o all requirements and restrictions that would apply 1o a “federally related morigage [can” even if the Loan does
not qualify as a “federally related morigage loan™ under RESPA.
(W) "Successor In Interest of Sorrower” means any party that has taken title 10 the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument.
{X) “UETA” means the Uniform Electronic Transaciions Act, as enacted by the jurisdiction in which the Properiy Is
jocated, as it may be amended from time 1o time, or any applicable additichal or successor legisiation that governs the
same subjact matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repavment of the Loan, and all renewals, exiensions, and modifica-
fions of the Noig, and (i) the pericrmance ©oi Borrowers covenanis and agreemenis under this Security Instrument
and the Note. For this purpose, Borrower morigages, granis, and conveys i0 MERS (solely as nominee for Lender
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and Lender’s successors and assigns) and to the successors and assigns of MERS, with power of sale, the foliowing
described property locaied in the County of Shelbv:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PARYT HEREQCE AS "EXHIBIT A"

which currenily has the address of 10837 Norman Way, Birmningnam [Steed [City]

Alabama 35242 {(“Properity Addressg”™);
[Zip Code]

TOGETHER WITH ail the improvements now or subsaquently ereciad on the property, inciuding replacementis and
additions o the improvements on such property, all property righis, including, witnout limtiation, all easements, appur-
tenances, royaliies, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referrad 1o in this Security Instrument as the “Property” Borrower undersiancs and
agrees that MERS holids only legal iitle 10 the interesis granied by Borrower In this Security instrument, bui, if neces-
sary o comply with law or customn, MERS {as nominee for Lender and Lender’s successors and assigns) has the right:
to exercise any or all of those inierests, including, bui not limited 1o, the right 1o foreclese and sell the Property; and
to take any action required of Lender including, bui not limiiad o, releasing and canceling this Security instrument.

BORROWER REPRESENTS, WARRANTS, COGVENANTS, AND AGREES that: (i) Borrower lawiuily owns and
possesses the Property conveved in this Security instrument in fee simple or lawiuily has the righi 1o use and occupy ine
Properiy under a leasehold estate; (ii) Borrower has ithe right to morigage, grant, and convey the Properiy or Borrower's
leasehold intersst in the Property; and (i} the Property is unencumbperad, and not subject ic any cther ownership Inierast
in the Properiy, excent for encumbrances and ownership inferests of record. Borrower warranis generally the title to the
Property and covenanis and agrees io deiend the tiile 1o the Properiy against all claims and demands, subijact {0 any
encumbrances and ownership interests of record as of Lean clesing.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use with limited variations and nen-uniiorm
covenanis that reflect specific Alabama siate requirements o constitulie a unfiorm securily instrument covering real properiy.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as iciiows:

1. Pavment of Principal, Inleresi, Escrow lteams, Prepavment Tharges, anc Late Charges. Borrower will pay eacn
Periodic Payment when due. Borrowsr will also pay any prepayment charges and late charges due under the Noie, and
any other amounts due under this Secuniy Iinstrument. Paymentis due under the Notg and this Security insirument must
be made in U.8. currency. If anv check or other instrument received by Lender as payment under the Note or this Securiiy
Instrument is refurned to Lender unpaid, Lender may require that any or ail subseguent payments due under the Noie
and this Security Instrument be made in cne or more of the following forms, as selected by Lender: (g) cash; (b} money
order; {c) ceriified check, bank check, treasurer's check, or cashier’s check, providaed any such check IS drawn upon an
institution whose deposits are insured by a UL.S. federal agency, instrumentality, or entity; or {(d) Elecironic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
jocation as may be designated by Lender in accordance with the notice provisions in Seclion 16. Lender may accepi or
return any Pariial Payments in iis sole discretion pursuant o Section 2.

Any offset or claim that Berrower may have now or in the future against Lender will not relieve Borrower from making
the full amount of all payments due undger the Note and this Security Insirument or periorming the covenants and agree-
ments secured by this Security Instrument.

2. Accepiance and Appilicaiion of Pavmenis or Procesds.

{a} Acceptance and Application of Partiai Pavmenis. Lender may accept and eitther appiy or ncld in suspenssa
Partial Payments in its sole discration in accordance with this Section 2. Lender is not obligaied o accept any Parial Pay-
ments or o apply any Pariial Paymenis at the time such payments are accepted, and aiso Is not obilgated o pay interest
cn such unappiled funds. Lender may hold such unapplied funds uniil Borrower makes payment sufiicient 1o cover a full
Periodic Payment, at which time the amount of the tuli Periodic Payment will be applied to the Loan. If Borrower does
not make such a payment within a reasconable period of time, Lender will either apply such tunds in accordance with this
Section 2 or return them to Borrower. If not applied carlier, Parial Payments will be crediied against the total amount
due under the Loan in calculating the amount due in connection with any ioreclosure proceeding, payoeit request, loan
modification, or reinstatement. Lender may accept any payment insufficient 1o bring the Loan current without waiver of
anyv rights under this Security Instrument or prejudice to its righis 1o refuse such payments in the fuiure.

(b} Crder of Applicaiion of Partial Pavments and Pericdic Paymentis. Except as otherwise described in this
Seciion 2, i Lender applies a pavmemn, such paymeni wili be appiied i¢ each Periodic Payment In the order in which It
became due, beginning with the olcest ouistanding Pericdic Paymenti, as foliows: first to interest and then o principal
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due under the Note, and finally to Escrow ltems. If ali cutstanding Periodic Paymenis then due are paid in fuli, any pay-
ment amounts reamaining may be applied io late charges and 1o any amounts then due under this Security Instrument. It
all sums then due under the Noiz and this Security Instrument are paid in full, any remalning pavment amount may be
applied, in Lender’s sole discretion, to a future Pericdic Paymenti or ¢ reduce the principal baiance of ihe Note.

If Lender receives a pavment from Borrower in the amount of one or more Pericdic Payments and the amount of any iate
charge due for a delinquent Periodic Payment, the payment may be applied to the dalinguent payment and the iate charge.

When applying paymenis, Lender will apply such paymentis in accordance with Applicaple Law.

{c} Voluniary Prepayments. Voluntary prepayiments will be applied as described in the Note.

(i) No Change to Payment Schedule. Any appiication of payments, insurance proceeds, or Miscelianacus Proceeds
to principal due under the Note will not exiand or postpone the due date, or change the amoeuni, of the Pericgic FPayments.

3. Funds for Escrow items.

{a) Escrow Regulrement; Escrow ltems. Borrower must pay to Lender o ine day Periodic Payments are dus under
the Note, until the Nete is paid in full, a sum of money to provide for pavment of amounis due for all Escrow ltems (the
“Funds”). The amount of the Funds required o be pald each month may change during ithe term of the Loan. Borrower
must promptly furnish to Lender ail notices or invoices of amounts ¢ be pald under this Seclicn 3.

(b} Pavment of Funds; Weaiver. Borrower must pay Lender the Funds for Escrow items uniess Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow ltem at any timea. In the event of such walver, Bor-
rower must pay directly, when and where payable, the amounts due for any Escrow ltems subject {o the waiver. If Lender
has waivad the requirement to pay L ender the Funds for any or all Escrow Hems, Lender may require 2orrower {o provide
proof of direct payment of those ems within such time period as Lender may reguire. Borrowers obligation o maxe
such timely paymenis and to provide proof of pavment is deemed 10 be a covenant and agreement of Borrower under
this Security Instrument. If Borrower is obligated to pay Escrow ltlems direclly pursuant fo a waiver, and Borrower fatis {o
nay timely the amount due for an Escrow liem, Lender may exeicise iis righis under Seciion 8 1o pay such amount and
Borrower will be obligaied o repay o Lender any such amount in accordance with Section 8.

Lender may withdraw the waiver as 1o any or all Escrow liems at any time by giving a nolice in accordance wilh
Section 16; upon such withdrawal, Borrower must pay ic Lender ail Funds for such Escrow Htems, and in such amounts,
that are then reguirsd under this Section 3.

(o} Amount of Funds; Application of Fundgs. Lender may, al any timsg, collect and heold Hunds ih an amouni up o,
but not in excess of, the maximum amount a lender can require under RESPA. Lender will estimate the amount of Funds
due in accordance with Appiicabie Law.

The Funds wiill be held in an institution whose deposiis are insured by a U .S federal agency, instrumentality, or eniity
(including Lender, if Lender is an institution whose deposiis are so insured) or in any rederal Home Loan Bank. Lender
will apply the Funds 1o pay the Escrow Hems no later than the iime speciiied under RESPA. Lender may not chargs
Borrower for: (i) holding and applying the Funds; (i) annualiy analvzing the escrow accouni; or (i) veriiving the Escrow
tems, uniess Lander pays Borrower interest on the Funds and Applicanie Law permits Lender ic make such a charge.
Unless Lender and Borrower agree in wrifing or Applicable Law requires interest to be paid on the Funds, Lender will
not be required to pay Borrower any inierest or earnings on the Funds. Lender will give o Borrower, without charge, an
annual accounting of the Funds as reguired by RESPA.

{d} Surpius; Shoriage and Deficiency of Funds. In accordance with RESPA, if thers is a surpius of Funas neaid
in escrow, Lender will account io Borrowear for such surpius. if Borrower's Pericdic Payment is delinquent by more than
20 days, Lender mayv retain the surplus in the escrow account for the payment of the Escrow liems. if thers is a shoriage
or detficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay 1o Lencer ihe amount necessary
o make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, Lender wiill promptly refund o Borrower any
runds held by Lender.

4. Charges; Liens. Borrower must pay (a) all iaxes, assessments, charges, fines, and impositions ailribuiabie w©
the Properiy which have priority or may aitain priority over this Security Instrument, (D} ieasehoid pavmenis or ground
rents on the Properiy, if any, and (¢} Community Association Dues, Fees, and Assessments, i7 anv. if any of these itlems
are Escrow Hems, Borrower will pay them in the manner provided in Saction 3.

Sorrower must prompily discharge anv lien that has priority or may atiain priority over this Securily instrument uniess
Borrower: (aa) agrees In writing 1o the pavment of the chiigaiicn secured by the lien In a2 manner accepiabie 0 Lender,
but only so long as Borrower is periorming under such agreement; (bb) contests the lien in good faith by, or defends
against enforcement of the lien in, legal proceedings which Lender datermings, in its sole discretion, operaie 1o preveni
the enforcement of the lien while those proceedings are pending, but only until such procesedings are conciuded; or
(cc) secures Trom the hoider of the lien an agreement satisfacteory 10 Lender that subordinates the lien o this Security
Instrument (coilectively, the “Required Actions™). if Lender determines that any pari of the Properiy is subjectic a tien that
has priority or may aitain priority cver this Security Instrument and Borrower has not taken any of the Required Actions
in regard to such jien, Lender may give Borrower a notice identifving the lien. Within 10 days afier ihe date ¢on which that
notice is given, Borrower must satisfy the lien or take one or more of ihe Meguired Acilons.

5. Properiy insurance.

{a) Insurance Reguirement; Coverages. Borrower must Keep the improvemenis now existing or subsequently
erecied on the Property insured against loss by fire, hazards included wiinin the term “exiended coverage,” and any other
hazards including, but not limited 1o, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires in ithe amounts (inciuding deduciible leveis) and for ine periods that
| ender requires. What Lender requires pursuant io the preceding sentences can change during the term of the Loan, and
may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subiect o Lender’s right {0 disapprove Borrowers choice, which rigint wiil not be exercised unreasonably.

{b) Failure to Maintain Insurance. i Lender has a reasonable basis t¢ believe that Borrower has falled ic mainiain
any of the required insurance coverages described above, LLender may obiamn insurance coverage, at Lencer's opiion
and at Borrower’s expense. Unless required by Applicable Law, Lender s under no obligation o advance premiums
for, or to seek to reinstate, any prior lapsed coverage obiained by Borrower. Lender is under no obiigation 1o purchase
any particular type or amount of coverage and may sclect the provider of such insurance in its sole discretigg. Before
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purchasing such coverage, Lender will notify Borrower if required {c co sc under Appiicabie Law. Any such coverage wili
insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the conients of the Property, against
any risk, hazard, or liabitity and might provide greater or lesser coverage than was preavicusly in efiect, but not excesding
the coverage required under Section 5{a). Borrower acknowledges that the cost of the insurance coverage so obtained may
significanily exceed the cost of insurance that Borrower could have obtained. Any amounts disbursad by Lender for cOsis
associated with reinstaiing Borrower’s insurance policy or with placing new insurance under this Section 5 wili become
additional debt of Borrower secured by this Security Instrument. These amounts will bear inferast at ine Note rate from the
date of disbursement and will be payable, with such interest, upon notice from Lender o Berrower reguesting payment.

(o} Insurance Policies. All insurance policies required by Lender and renewals of such pelicies: (i) will be subjeciic
i_ender’s right 1o disapprove such poilicies; (ii) must include a standard morigage clause; and {§il)) must name Lender as
morigagee and/or as an additional loss pavee. Lender will have the right to hold the policies and renswal certificates. if
L ender requires, Borrower will promipily give 1o Lender proof of paid premiums and renswal notices. i Borrower obtains
any form of insurance coverage, not ctherwise required by Lender, for damage 1o, of destruction of, the Propeity, such
policy must include a standard morigage ciause and must name Lender as morigages and/or as an additional loss payee.

(¢} Proof of Loss; Application of Proceeds. In the eveni of loss, Borrower must give prompt notice o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly oy Borrower. Any nsurance proceeds, wnetner
or not the underlving insurance was required by Lender, wiil be applied o resteration or repair of the Property, it Lender
deems the restoration or repair o be economically feasible and determines thai Lencer's security wiill not b2 iessanead
by such resioralion or repair.

If the Properiy is 0 be repaired or resiored, Lender will disburse from the insurance proceeds any inifial amounis
that are necessary 1o begin the repzair or restoration, subject ¢ any restrictions appiicabls © Lender. During the supse-
quent repair and restoration period, Lender will have the right 10 hold such insuranca procesds until Lender has nad an
opportunity 1o inspect such Property 1o ensure the work has peen compieted o Lenders satisiaction {(which may inciude
satisiving Lenders minimum eligibility requirements for persons repairing ihe Properiy, including, bui not imited 1o,
iicensing, bond, and misurance requiremenis) provided ihai such inspeciion must be undertaken prompily. Lender may
disburse proceeds jor the repairs and restoraiion in 2 single payment or in & series of progress payments as the work is
compleied, depending on the size of the repalr or resicration, the terms of the repair agreementi, and whether Borrower
is In Defaull on the Loan. Lender may make such disbursements direclly ic Borrower, ¢ the person repaiiing or resior-
ing the Property, or pavabie jointly 10 both. Lender wiil ncet he required o pay Sorrower any interest or eamings on such
insurance proceeds unless Lender and Borrower agree in wriiing or Appilicable Law requires otherwise. Fees for public
adjusters, or other third pariies, retained by Borrower will not be paid cut of the insurance proceads and will be the sole
obligation of Borrower.

it L ender deems the resioration ¢or repalr not to be econcmically feasibie or Lender’s security would be lessened
by such restoration or repair, the insurance proceeds will be applied ¢ the sums secured by this Security instrument,
wheiher or not than dug, with the excess, if any, paid {0 Borrower. SUCh insurance proceeds wiii be applied in the order
that Partial Pavments are applied in Section 2(b).

{2} Insurance Settlements; Assignment of Proceeds. If Borrower abandons ine Property, Lender may file, negoti-
ate, and ssitle any available insurance claim and related matiers. [f 2orrower does not respond wiinin 3C days to a notice
from Lender that the insurance carrier has ofiered to seatile a claim, then Lender may negotiate and setile the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Properiy under Seciion 28 of
otherwise, Borrower is unconditionzlly assigning to Lender {i) Borrower's rights 10 any insurance proceeds in an amount
not 10 exceed the amounis unpald under ihe Note and this Security Instrument, and (1) any cther of Borrower’s righis
{other than the right to any refund of unearned premiums paid by Borrower) under all insurance pelicies covering the
Property, 1 the extent that such righis are applicabile 1o the coverage of the Properity. [ Lender files, negotiaies, or setiies
a claim, Borrower agrees that any insurance proceeds may be made payabple direcily 10 Lender withoui the need o incluce
Borrower as an additional ioss payee. Lender may use the insurance proceeds either 1o repair or rastore the Property (as
provided in Section 5{d)) or 10 pay amounis unpaid under the Note or this Security Insirument, whnether or not then due.

8. QCccupancy. Borrower must occupy, esiablish, anc use the Property as Borrowers principal resicence within
80 days after the execution of this Security Instrument ana musi continue 1o occupy the Properiy as Borrower's principal
residence ior at teast one vear afier the daie of occupancy, uniess Lender otherwise agrees in writing, which consent
will nct be unreascnably withheld, or uniess exienuating circumsiances exisi that are beyond Borrower's conirol.

7. Preservaticn, Maintenance, and Protection of the Property; Inspections. Borrower will not desiroy, dam-
age, or impair the Properiy, allow the Property to deigriorate, or commit waste on the Freperty. Whether or not Borrower
is residing in the Property, Borrower must mainiain the Property In orger to prevent the Property from deteriorating or
decreasing in value due to iis condition. Unless Lender determines pursuant o Section 5 that repair or resioration is not
economicaily feasible, Borrower will promplly repair thie FProperty if damaged ¢ aveid further deterioration or damage.

If Insurance or condemnation proceeds are palid t0 Lender in connection with damage e, or the taking of, the Properiy,
Borrower will be responsibie for repairing or resioring the Property only if Lender has released proceeads for such purposes.
Lender may disburse proceeads for the repalrs and resioration in a singie payment or in a series of progress peymenis as
the work is completed, depending on the size of the repalr or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such disbursements direcily io Boriower, 1o the person repairing or
restoring the Properiv, or pavable jointly 1o boih. K the insurance or condemnation proceeds are not suificient o repair or
resiore the Property, Dorrower remains obligaied o compiete such repair or resiorauon.

Lender may make reasonable eniries upeon and inspeactions of the Propertv. If Lender has reasonable cause, Lender
may nspedct the interior of the iImprovements on the Propeity. Lender will give Borrower notice at the time of or prior o
such an interior inspection specifying such reascnable cause.

3. Borrower’s Loan Application. Borrower will be in Default i, during the Loan application process, Borrower or
any persons or entiiies acting at Borrower’s direction or with Borrower’s knowiedge or consent gave matlerially false,
misleading, or inaccuraie information or statements to Lendar {or failed 1o provide Lender with material information) in
connection with the Lean, inciuding, but not limited to, overstating Borrower's income or assets, undersiating or failing
to provide documeniation of Borrower’'s debt obligations and liabilities, and misrepresenting Borrower's occupancy or

intended cccupancy of the Property as Borrower’'s principal residence.
Initials: G}é CE ??
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8. Protection of Lender’s Interest in the Property and Righis Under this Security instrument.
{a} Proisciion of Lender’s Interest. If: {I) Borrower fails to perform the covenants and agreements contained in ihis
_ Security Instrument; (ii) there is a legal proceeding or government order that might significantly afiect Lender’s inierest in
the Property and/or righis under this Securily Instrument (such as a proceeding in bankruptey, probate, for condemnation
Gr forieiture, for enforcement of a lien that has priority or may ailtain priority over this Security Instrument, or ic enforce
laws or regulations); or (iii) Lender reasonably belicves that Borrower has abandoned tne Property, then Lender may do
and pay for whatever is reasonable or appropriate ic protect Lender’s interest In the Property and/or righis under s
Security Instrument, including protecting and/or assessing the value ¢f the Property, and securing and/or repairing the
roperiv. Lender’s actions may inciude, but are not limited 1¢: (I} paving any sums secured by a lien that has prioriiy or
may atiain pricrity over this Sescurity Instrument; (li) appearing in court; and (1) paving: {A) reascnable atdorneys’ fees
and costis; (B) property inspection and valuation fees; and (C) cther fees incurred for the purpose of protecting Lenders
interest in the Property and/or rights under this Securily Instrument, inciuding its sacured position In & bankrupicy pro-
ceading. Sscuring the Property includes, but is not limited 1o, extericr and Interior inspections of the Property, eniering
the Property fo make repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes,
aliminating building or othar code vioiations or dangerous conditions, and having utilities wrned on or ofi. Although Lender
may take action under this Section 9, Lender is not required o de so and is not under any duty or coligation o do so.

L ender will not be tiable for not iaking any or all actions authorized under this Section 8.

(b} Avoiding Foreclosure; Mitigating Losses. |f Borrower is in Deiault, Lender may work with Sorrower to avoid
foreclosure and/or mitigate Lender’s potential losses, bt is not obligated ¢ do s¢ uniess required by Applicable Law.
Lender may take reasonable acticns o evaluate Borrower for avaliable alternativas 1o foreclosure, Including, but not imited
to, obtaining credit reports, iitle reporis, iitle insurance, property valuations, subordination agreements, and third-pariy
approvals. Borrower auihorizes and consenis 1o these actions. Any cosis associaiad with such loss miligation activiiies may
be paid by Lender and recoverad from Borrower as described below in Section S(c), uniess prehibited by Applicabie Law.

{cy Additional Amounis Secursd. Any amounis disbursad by Lender under this Section § will become addcitional
cdebt of Borrower secured by this Security Instrument. These amounis may bear inierest at the Noie raie from the date
of disbursement and will be pavabie, with such interast, upon notice from Lender o Bormowsar requesting payment.

() Leasshold Terms. If this Security instrument is on a ieasshold, Borrower will comply with ali the provisions of the
lease. Borrower will not surrender the leasehold estate and interesis conveved or termingte or cancel the ground lease.
Borrower will not, without the express written consant of Lender, alter or amend the ground lease. It Borrower acguires
foe tille 10 the Property, the leasehold and the fee title will not merge unicss Lender agrees ¢ the merger in wriling.

10. Assignment of Rents.

{a) Assignmeni of Renis. lf the Property is leased o, used by, or occupied by a third party (“Tenant”), Borrower is
unconditionally assigning and transferming © Lender any Renis, regardiess of to whom the Rentis are pavabie. Bormrower
auihorizes Lender io collect the Rents, and agrees that each Tenant will pay the Rents o Lender. Howeaver, Borrowear will
receive the Rents uniil () Lender has given Boirrower notice of Defauli pursuant o Section 28, and (i) Lender has given
notice 1o the Tenant that the Renis are 1o be paid o Lender Tnis Seciion 10 constiiuies an absoiute assignment and not
an assignment for addiiional security only.

{f} Notice of Defaull. if Lender givas notice of Defauit to Borrower: (i) aii Menis received by Borrower must poe ieid
by Borrower as trustee for the benefit of Lender only, 10 be applied o the sums secured by the Security insirument;
(i} Lender will be entitied o collect and receive all of the Rents; (ili) Borrower agrees 1o instruct eacn fenani that Tenant
is 10 pay all Rents due and unpaid t¢ Lender upen Lender's written demand o the fenant; (iv) Borrower will ensure that
each Tenant pays all Rents due o Lender and will iake whatlever action is necessary 10 collect such Renis if not paid o
! ender; (v) uniess Applicable Law provides oitharwise, all Renis collected by Lender will be applied first 1o the cosis of
taking control of and managing the Property and coilecting the Hents, including, but not imiied {o, reasonabie attorneys’
fees and costs, recelver’s fees, pramiums on receiver's bonds, repair and maintenance cosis, insurance promiums,
faxes, assessments, and oiher charges on the Property, and then o any other sums secured by this Security Instru-
ment; (vi) Lender, or any judicially appoinied receiver, will be liable 1o account for only those Renis actuaily received; and
{vil} Lender wili be entiiled toc have a receiver appainted © take possession of and manage the FProperiy and collect the
Rents and profifs derived from ithe Properiy without any showing as to the inadequacy of the Froperty as secuiiiy.

(o) Funds Paid by Lender. If the Benis are not suilicient {o cover the cosis of 1aking control of anc managing the
Property and of collecting the Renis, any funds paid by Lender tor such purposes wili become indentedneass of Borrower
0 Lender secured Dy this Security Instrument pursuant t© Section &.

¢y Lemiteiion on Colieciicon of Rents. Borrower may ot collect any of the Rents moere than one monin in advance
of the time when the Rents become due, except for security or similar geposiis.

{e} No Other Assignment of Renis. Borrower represents, warranis, covenants, and agrees that Borrower has not
signed any prior assignment of the Renis, will not make any turther assignment ¢of the RBenis, and has not penormead,
and will not perform, any act that could prevent Lender from exercising its rights under this Security Instrument.

{f} Control and Mainisnance of the Properiy. Unless required by Applicable Law, Lender, or a recelver appoinied
under Applicable Law, Is not obligaiad 10 enter upon, 1ake control of, or mainiain the Froperty pefore or afier giving noiice
ot Defaull o Borrower. However, Lender, or a receiver appoeiniaed under Applicabie Law, may do s atl any ime when
Borrower is in Default, subject to Appiicabie Law.

{g) Additionzal Provisions. Any applicaiion of the Renis will not cure or walve any Detauit or invaildaie any other
right or remedy of Lender. This Section 10 does not reilieve Borrower of Borrower's ebligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full

11. Mortgage Insurance.,

{a} Payment of Premiums; Subsiiiuiion of Policy; Loss Reserve; Proteciion of Lender. it Lender required
Mortgage insurance as a condition of making the Loan, Borrower will pay the premiums required 1o mainiain the Mort-
gage Insurance in eitect. It Borrower was required o make separaiely designaied payvments toward the premiums for
Morigage insurance, and (i) the Morigage Insurance coverage required by Lender ceases for any reason 1o pe avaiiapie
from the morigage insurer that previously provided such insurance, or (i} Lender deiermines in its sole discretion that
such moiigage Insurer is no longer eligible to provide the Morigage insurance coverage required by Lender, Borrower will
pay the premiums required (o obtain coverage substaniially equivalent to the Morigage Insurance previcusly in effect, at
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a cost substaniially equivalent io the cost o Borrower of the Mortgage insurance previously in effect, irom an alternaie
morigage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not avaiiable, Borrower will continue o pay to Lender the
amouni of the separately designaied paymenis that were due when the insurance coverage ceased to be in efiect. Lender
will accepi, use, and reiain these pavimenis as a non-refundable loss reserve in lieu of Morigage Insurance. Such Ioss
reserve will be non-refundable, even when the Loan is paid in full, and Lender wili not be required 10 pay Borrower any
interest or earnings on such loss reserve.

t ender will no longer require loss reserve payments if Morigage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selecied by Lender again becomes available, 1s obiained, and Lender
requires separately designated pavmenis foward the premiums for Morigage insurance.

[f Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designated payments foward the premiums for Mortgage insurance, Borrower wiil pay the premiums required 1o
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, unitll Lender's requirement for Morigage
Insurance ends in accordance with any writien agreement between Borrower and Lender providing for such termination
or unti termination is required by Applicable Law. Nothing in this Section 11 affects Borrower’s ¢oligation ¢ pay inicrest
at ihe Note raie.

{h) Morigage Insurance Agreements. Mortgage Insurance reimburses Lender for certaln losses Lender may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party 1o the Meorigage Insurance policy or coverage.

Morigage insurers evaluate their total risk on all such insurance in iforce irom time o itme, and may enter inio agree-
ments with other parties that share or modify their risk, or reduce iosses. These agreamenis may require tne morigage
insurer to make pavments using any source of funds that the morigage insurer may have available (which may include
funds cbiained from Morigage insurance premiums).

As a result of these agreaments, Lender, ancther insurer, any reinsurer, any other entily, or any afiiliaie of any of the
foregoing, may receive (directly or indirectly) amounis that derive from (or might be characterized as) a portion of Bor-
rower's payments for Morigage Insurance, in exchange for sharing or modifying the morigage insurer's sk, or reducing
losses. Any such agreements will not: {§) affect the amounts that Borrower has agreed 1o pay ior Morigage Insurance, or
any other terms of the Loan; (i} increase the amount Borrower will owe for Morigage Insurance; (i) eniitle Borrower o
any refund; or {iv) afiect the righis Borrower has, if any, with respect 1o the Miorigage insurance under the Homeowners
Protection Act of 1988 (12 U.B.C. £ 4801 ef s2q.), as it may be amendad from time 1o time, or any addifional or successor
federal legisiation or regulation that governs the same subject matier ("HPA"). These rights under the HFA may incluce the
right to receive certain disclosures, 10 request and obtiain cancellzation of the Morigage insurance, io have the Morigage
Ihsurance terminaied automatically, and/or o receive a refund of any Maorigage Insurance premiums that were unearned
at the iime ©of such canceliaiion or termination.

12. Assignment and Application of Miscellanecus Procesads; Forfeiiura,

{a} Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning ine right io receive ail Miscel-
laneous Proceeds 10 Lender and agrees that such amcounis wiil be pald 1o Lender

() Appiication of Miscelianeous Proceeds upon Damage o Properiy. if ihe Properiy is camaged, any Miscellansous
Proceeds wiil be applied 1o resioraiion or repair of the Property, if Lender deems the resioration or repair 1o be economicaiiy
feasible and Lendei’s security will not be iessened by such resioration or repair. During such repair and resioration period,
Lender wiil have the right to hold such Misceilanesous Proceeds until Lender has had an opporiunity to inspect the Property
ioc ensures the work has been completed o Lender’s satisfaction {which may include satisiving Lender’s minimum eligibiitty
reguirements for persons repairing the Property, inciuding, but not limited 1o, licensing, bond, and insurance requiremenis)
provided that such inspection must be underiaken promptiv. Lender may pay for the repairs and resicration in a single dis-
bursement or in a series of progress pavmenis as ihe work 1s compleied, depending on tne size of the repbalr or resioraion,
the terms of the repair agreement, and whether Borrower is in Defauli on the Lean. Lender may make such disbursemenis
directly 1o Borrower, 1o the person repalring or resioring the Property, or payable jcintiy 1o boih. Uniess Leander and orrower
agree in wriiing or Applicabie Law requires interest 1o be paid on such Misceilanecus Proceeds, Lender wiil not be required
to pay Borrower any interest oF eamings on such Miscelianeous Proceeds. It Lender deems the resioration or repair noi to
De goonomically feasible or Lender's security would be lessened by such resicration or repair, ihe Misceilaneous #roceeds
will be applied o the sums secured by this Securiy Instrument, whether or not then due, with the excess, if any, paid I©
Borrower. Such Miscellaneous Proceeds wili be applied in the order thal Partial Pavmentis are applied in Section 2(b).

{c)} Appilicaticn of Miscellaneous Procesds unon Condemnealion, Destruction, or Loss inValue of the Properiy.
In the event of a fotal taking, gestruction, or loss in vaiue of the Propenty, ail of the Miscellaneous Proceeds will be applied
0 the sums secured by this Securily Insirument, whether or net then due, with the excess, Iif any, paid tc Borrower.

In the event of a pariial taking, destruciion, or loss In value of the FProperty {each, a “Partial Devaluation”) where the
fair market value of the Property immediately before the Partial Devaiuation Is equal 1o or greater than the amouni of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Misceillaneous

roceeds will be appilied ic the sums secured by this Security Instrumeni uniess Borrower and Lender oinerwise agree in
writing. The amount of the Miscellaneous Proceeds that will be s¢ applied is determinad by multiplying the toial amount of
the Miscellaneous Proceeds by a percentage calculated by taking (1) the ioial amount of the sums securad immediaiely
before the Partial Devaluation, and dividing it by (i} the fair market vaiue of the Property immediaiely before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower.

In the event of a Partial Devaluation where the fair market value of the Propenty immediately before the Partial Devalu-
ation is less than the amount of the suims secured immediately beiore the Partial Devaluation, all of the Miscelianecus
Proceeds will be applied 10 the sums secured by this Security instrument, whether or nct the sums are then due, unless
Borrower and Lender ctherwise agree in writing.

{d) Setilementi of Claims. Lender is authorized 1o collect and apply the Misceilanecus Proceeds aitiner o the sums
secured by this Security Instrument, whether or not then due, or to restoration or repair of the Propeiiy, if Borrower
{1} abandons the Property, or (i} fails to respond to Lender within 30 days aiter the date Lender notiiles Borrower that
the Opposing Party (as defined in the next sentence) cofiers to setlle a claim for damages. “Opposing Farty” means ithe
third party that owes Borrower the Miscellaneous Proceads or ine party against whom Borrower has a right of action in
regard to the Miscellaneous Proceeds.
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{(2) Procesding Affecting Lender’s Inlerest in the Property. Borrower will be in Defaull if any action or proceeding
begins, whether civil or criminal, that, in Lender’s judgmeni, could result in forieriure of the Property or cther material impair-
ment of Lender’s interest in the Property or rights under this Security Instrument. Borrower can cure such a Default and, i
acceleration has occurred, reinstate as provided in Section 20, by causing the acition or proceeding ¢ be dismissed wiln
a ruling that, in Lender’s judgment, precludes forfeiture ©f the Property or other maierial impairment of Lender’'s inferest in
the Property or righis under this Security Instrument. Borrower is unconditionally assigning o Lender the proceeds of any
award or claim for damages ihat are atiributable 1o the impairment of Lender’s mnterest in ine Properiy, which proceeds wiil
be paid to Lender. All Miscellaneous Proceads that are not appiied to resioraiion or repalr of ine Property will be appilied
in the order that Pairtial Pavmenis are applied in Section 2{b).

13. Borrower Not Released; Forbaarance by Lender Not a Waiver. Borrower or any Successor in interest of Bor-
rower will not be released from liability under ihis Security instrument if Lender exdends the time for payment or modifies
the amortization of the sums secured by this Security Instrument. Lender will not be required 1o commence proceedings
against any Successor in Interest of Borrower, or 1o refuse o extend lime for payment or otherwise modiiy amortization of
the sums secured by this Security Instrument, by reason of any demand made by the original Borrower or any Successors
in Interesi of Borrower. Any iorbearance by Lender in exercising any right or remedy including, without imitation, Lender’s
acceptance of pavments from third persons, entities, or Successoers in Interest of Borrower or in amounis [ess than the
amount then dusg, will not be a waiver of, or preclude the exercise ©f, any right or remedy by Lender.

14, Joint and Several Liabilitv; Signaiories; Successors and Assigns Bound. Bormower's obiigations and liabtity
under this Sscurity Instrument will be joint and several. However, any Borrower who signs this Security instrument but
does not sign the Note: (a) signs this Security Instrument 1o morigage, grant, and convey such Borrower’s interast in the
Property under the terms of this Securily Instrument; (D) signs this Securily Instrument 10 walve any appiicable inchoate
rghts such as dower and curiesy and any avallable homesitead exempiions; {C; signs inis Securtty instrument o assign
any Miscellanecus Proceeds, Renis, or other earnings from the Properiy 1o Lender; (C) is not personally obiigated ic pay
the sums due under the Note or this Security Instrument; and () agrees that Lender and any other Borrower can agree
o exiend, modify, forbear, or make anv accommodations with regard 1o the terms of the Note or this Security Instrument
without such Borrower's consent and without affecting such Borrower’s obligations under this Security instrument.

Subiect to the provisions of Section 19, any Successor in Inierest of Borrower who assumes Berrower's obligations
under this Security Insitrument in writing, and is approved by Lender, will obtain all of Borrower's rights, ooligations, and
benefiis under this Security Instrument. Borrower wili not be reieasad from Borrower's obligations and liability uncer this
Securily insirument unless Lender agrees 10 such release in writing.

15. Loan Charges.

(2} Tzx and Flood Delermination Fees. Lender may require Borrower 1o pay (i) a one-time charge for a real estale
tax veriticaiion and/or repoiing seivice used by Lender Iin conneaciion with this Loan, and (i) either {A} a one-iime charge
ior flood zone delermination, ceriification, and tracking services, or (B) a one-time charge for flocd zone determination
and ceritficalion services and subsequent charges each time remappings or similar changes cccur that reasonably mignt
afiect such determination or certificatton. Borrower will aiso be responsibie for ihe payment of any tees imposed by the
rederal Emergency Management Agency, Or any sSuccessor agency, at any imea guring the Loan term, in conneaction with
any flood zone determinations.

{b) Detfauli Charges. if permitied under Applicable Law, L ender may charge Borrower iees for services pericrmed In
connection with 3orrower’s Defaull 1o protect Lenders interest in the Property and rights under this Security Instrument,
inctuding: () reascnabie afiorneys’ fees and costis; (i) property inspection, valuaiicn, mediaiicn, and Icss mitigation fees;
and (iiiy other reiaied jees.

{c) Permissibility of Fees. In regard 1o any cther fges, the absence of express auihority in this Security Instrument
tc charge a specific fee o Borrower should not be consiruaed as a prohibiiion on the charging of such fee. Lendar may
not charge ees tnat are expressly pronibiied by this Securnity Instrument or by Applicable Law.

{cy Savings Clausea. it Applicable Law seis maximum lecan charges, and that law is finally Interpreted so¢ that the
interest or ciher loan charges colleciad or 10 be collected in conneciion with the Loan exceed the permitiad limiis, then
(i} any suich loan charge will be reduced by the amount necessary to reduce the charge o the permiited limii, and (i} any
sums already collecied from Borrower winich exceeded permitied limits will be refunded o Borrower. Lendear may choose
{0 make his refundc by reducing the principai owed under the Notg or by making a direct pavment ic Borrower. i a2 refund
recuces principal, the reduction wiil be treated as a pariial prepaymeni without any prepavmeni charge {(whetherornot a
prepayment charge is provided for under the Noie). To the exient permitted by Applicable Law, Borrower’s acceptance of
any such refund made by direct pavment {0 Borrower will constiluie a waiver of any rignt of action Borrower mignt have
arising out of such overcharge.

18. MNotices; Borrower’s Physical Address. Ail notices given by Borrower or Lender in connection with this Securily
Instrument must be in writing.

{a) Notices o Dorrowern Unless Applicabie Law reguires a different method, any writien nctice o borrower in con-
neciion wiih this Security instrument will be deemed i¢ have been Jgiven 10 Borrower when (i) matled by first class mail,
or (1) actually delivered 1o Borrower’s Notice Address {as defined in Section 18{c) baiow) ii sent by means other than first
class mail or Electronic Communication (as defined in Section 16(b) below). Notice 10 anv one Borrower wili constituie
notice o all Borrowers unless Appilcable Law expressly requires otherwise. it any notice o Sorrower required by this
Security insirument is aiso required under Appiicabie Law, the Applicabie Law reguiremeant will satisiy the corresponding
requirement under this Security Instrument.

{0} Elecironic Motice o Sorower. Uniess another delivery method is required by Applicabie Law, Lender may provide
notice o Borrower by e-maii or othear eiecirenic communication {"Electronic Communication”) i: (i} agreed 1o by Lender
and Borrower in writing; (i) 8crrower has provided Lender with Borrower's e-mail or other electronic address (*tlectronic
Address™); {iif) Lender provides Borrower with the option to receive notices by first class mail or by other non-Electrenic
Communication instead of by Electronic Communication; and {iv) Lender ctherwise compiias with Applicable Law. Any
noiice 1o Borrower sent by Elecironic Communication in connection with this Security Instrument will be deemed o have
been given 10 Borrower when sent unless Lender becomes aware that such noiice is not delivered. If Lender becomes
aware that any notice sent by Electronic Communicaiicn is not delivered, Lender will resend such communication 1o
Borrower by first class maill or by other ncon-Electronic Communication. Borrower may withdraw the agreement to recsive
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Elecironic Communications from Lender at any time by providing wriiten nciice 1o Lender of Borrower’'s withdrawal of
such agreemeant.

{c) Borrower’s Notice Address. The address to which Lender will send Borrower notice ("Notice Address”} wili ce
the Properiy Address unless Borrower has designated a different address by writen notice to Lender. if Lender and Bor-
rower have agreced that notice may be given by Elecironic Communication, then Borrower may designate an &lectronic
Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice Address, including any
changes o Borrower’s Electionic Address if designated as Notice Address. If Lender specifies a preceaduie for reporiing
Borrower’s change of Notice Address, then Borrower wiil report a change of Notice Address only througn that speciiied
procadure.

{c} Notices o Lender. Any notice to Lender will be given by deiivering it or by mailing it by first class mail 10 Lender’s
address stated in this Security Insirument uniess Lender has designated ancther address {including an Electronic Address)
by notice 1o Borrower. Any notice in connection with this Security instrument will be deemed o have Deen given to Lender
oniy when actually received by Lender at Lender’s designated addiess (which may include an Electronic Address). it any
notice 1o Lender required by this Security Instrument is also reguired under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security instrument.

(e} Borrower’s Physical Address. in addition o the designaied Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notity Lender whenever this
address changes.

17 Governing Law; Severability; Rules of Construction. This Securily Instrument is governed by federal iaw and
the law of the Siate of Alabama. All righis and obligations coniained in this Security instrument are subject ¢ any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note conilicts with Applicabie
Law {i} such conflict will not aifact other provisions of this Security Instrument or the Note that can be given efiect without
the conilicting provision, and (i) such confiiciing provision, o the exient possible, will be considered modiiied o comply
with Applicable L aw. Applicabie Law might explicitly or impiicitly allow the parties tc agree by coniract or it might be silent,
but such silence should not be construed as a prohibition against agreement by coniract. Any action required under inis
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicabie Law
in effiect at the time e action is underiaken.

As used in this Security Instrument: {&) words in the singular will mean and inciude the plural and vice versa; (b) the
word “may” gives sole discretion without any obligation o iake any aciion; {c} any reference to “Section” in this document
refers 1o Sections contained In this Security Instrument unless ctherwise noled; and {d) the headings and captions are
inseried for convenience of reference and do not defing, limit, or describe the scope or intent of this Security Instrument
or any parlicular Sechion, paragraph, or provision.

18. Borrowei’s Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 12 only, “interestin
the Prepertv” means any legal or beneficial interest in the Property, including, but not limiied to, those beneiicial inleresis
transferred in a bond for deed, contract for deed, instaliment sales contract, or escrow agreasment, the intent of which 1S
the transfer of title by Borrower io a purchaser at a fuiure date.

f all or any par: of the Property or any Interest in the FPropenty is sold or transferred {or if Borrower is not a natura:
person and a beneficial interest in Borrower is sold or transferred} without Lender’s prior writlen consent, Lender may
require immediate payment in full of all sums secured by this Security instrument. However, Lender will not exercise inis
opiion if such exercise is prohibited by Applicavie Law.

if Lender exercises this opiion, Lender will give Borrower notice of acceleration. The notice wili provide a period of
not less than 30 days from the daie the nolice is given in accordance with Section 10 within which Borrower must pay
all sums secured by this Security Insirument. If Borrower fails {0 pay these sums prior {0, or upon, the expiration of this
period, Lender may invoke any remedies permitied by this Security Instrument without further notice or demand on
Borrower and will be entitied to coillect &ll expenses incurred in pursuing such remedias, inciuding, but not limited to:
{(a) reasonabie attorneys fees and costs; (b) properiy inspection and valuation fees; and {¢) other fees incurred 1o proiect
| ender’s Interast In the Property and/or rights under this Securily instrument.

20. Borrower’s Right to Reinsiate the Loan afier Acceleration. if Borrower meetls certain conditions, Boirower
will have the right to reinstate the Loan and have enforcement ¢f this Security instrument discontinued at any time up
io the later of (a) five days before anv foreciosure sale of the Property, or {b) such other period as Applicable Law might
specify for the termination of Borrowei’s right o reinstate. This right to reinsiate will net apply in the case of acceleration
under Section 189.

To reinsizte ithe Loan, Borrower must satisty all of the following condiiions: {aa) pay Lender all sums that then woula
be due under this Security Insitrument and the Note as it no acceleration had occurred; (bb) cure any Detfault of any
other covenants or agreements under this Security Instrument or the Note; {cc} pay all expenses incurred in enfercing
this Security Instrument or the Note, including, but not limited to: (i) reasonable atiorneys fees and cosis; (i} property
inspection and valuation fees; and (i) other fees incurred to protect Lender’s interast in the Property and/or rights under
ihis Security Instrument or the Note; and {dd) take such action as Lender may reasonabiy require o assure that Lenders
interest in the Property and/or rights under this Security Instrument or the Nole, and Borrower’s obligation to pay ine
sums secured by this Security Instrument or the Note, will continue unchanged.

| ender may ragquire that Borrower pay such reinstatemeant sums and expenses in one or more of the foilowing forms,
as selected by Lender: {aaa) cash; (bbb) money order; {ccc) ceriified check, bank check, treasurer's check, or cashiers
check, provided any such check is drawn upon an institution whose deposiis are insured by a U.S. federal agency, insiru-
mentality, or entity; or {ddd) Electronic Fund Transfer. Upon Borrower’s reinstatement of the Loan, this Security Instrument
and obligations secured by this Security Instrument will remain fuliy effective as it no acceleration had occurred.

21. Sale of Note. The Noie or a partial interast in the Note, together with this Security insirumeni, may be soid or
otherwise transferred cne or more times. Upon such a sale or other transfer, all of Lender’s righis and obligations under
this Securiiy Instrument will convey o Lender's successcrs and assigns.

22. Loan Servicer. Lender may take any action permiited under this Security Instrument through the Loan Servicer
or another authorized represeniative, such as a sub-servicer. Borrower understands that the Loan Servicer or otner
auvthorized representative of Lender has the right and authority t¢ take any such action.
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The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Noie. The Loan Servicer has the right and authority to: (8) coliect Periodic Payments and any otiner
amounts due under the Note and this Securily Insirument; {(b) perform any other morigage ican servicing obligations;
and {¢c) exercise any righis under the Note, this Security Instrument, and Applicable Law on behalf of Lender. ifthereis 2
change of the Loan Servicer, Borrower wiil be given writien notice of the change which will state the name and address
of the new Loan Servicer, ihe address o which pavments should be made, and any other information 83ESPA requires
in connection with a notice ot transier of servicing.

23. Notice of Grievance. Until Borrower or Lender has noiified the other party (in accordance with Section 18) of
an alleged breach and afforded the other panty a reasconable period after the giving of such notice to take correciive
action, neither Borrower nor Lender may commence, oin, or be joined ic any judicial action (either as an mndividual
litigant or 2a member of a class) that {(a) arises from the other pariy’s actions pursuant 1o this Secunty instrument or tne
Note, or (b} alieges that the cther pariy has breached any provision of this Security Instrumenti or the Note. If Applicabie
_aw provides a time period that must elapse before certaln action ¢can be taken, that ime period will be deemed © be
reasonable for purposes of this Section 23. The notice of Default given to Borrower pursuant o Section 28(a) and the
notice of acceleration given to Borrower pursuant 0 Secticn 1S will be deemed {o satisiy the notice and opporiunily ©
take correciive action provisions of this Section 23.

24. Hazardous Supsiances.

(a) Definitions. As used in this Section 24: () “Environmential Law” means any Applicable Laws where the Property
is iocated that relate io health, safety, or envircnmental protection; (i) “Hazardous Substances” include (A) those sub-
stances defined as foxic or hazardous substances, poliuiants, or wasies by Environmental Law, and (B) the icliowing
substances: gasoline, kerosane, other ilammable or ioxic peircleurn products, oxic pesticides and nerbicides, voiatile
solvents, mailerials containing asbesios or formaldehyde, cerresive materiais or agentis, and radicactive matenals;
(il)) "Envircnmental Cleanup” includes anv response action, remedial action, or removal action, as defined in Environ-
mental Law; and (iv) an "Environmeantal Condition”™ meaans a condition that can cause, coniribuie 1o, or otherwise trigger
an Envircnmental Cleanup.

{b) Restriciicons on Use of Hazardous Subseiances. Borrower will not cause or permil the presence, use, disposal,
storage, or release of any Hazardous Substances, or ihreaten 1o release any Hazardous Substances, on orin the Froperty.
Borrower will not do, nor aliow anvone 2ilse to do, anyvihing affecting the Property that: (i) viciates Environmenial Law;
{ii} creates an Environmeantal Condition; or (it due io the presencs, use, or releases of a hazardous Substance, creales a
condition that adversely affiecits or could adversely afiect the value of the Properiy. The preceding two sentences will noi
apply to the presence, use, of storage on the Property of small quaniiiies of Hazardous Supsiances inai are generaily
recognized 1o be appropriate 10 normal residential uses and o mainienance of the Properiy (including, bui not limied o,
hazardous subsiances in consumer producis).

{c) Notices; HRemedial Actions. Borrower wiill prompily give Lender writen notice of: {1} anv Investigation, clamm,
gemand, lawsuil, or other action by any governmental or requlaiory agency or privaie pariy invoiving the Property and any
Hazardous Substance or Environmental Law of which Borrower has aciual knowiedge; (il any Envirenmental Condition,
inciuding but not imited o, anv spilling, leaking, discharge, release, or threai of release of any Hazardous Substance; and
(i} any condition caused by the presence, use, or release of 2 Hazardous Substance that adversely afiecis the value of
the Property. If Borrower igarns, or is notitied by any governmental or regulatory authority or any privaite party, that any
reimiovail or other remediation of any Hazardous Substance affeciing the FProperty is necessary, Borrower will prompiiy
iake all necessary remedial actions in accordance with Envircnmentai Law. Noining in this Seourily instrument wikli creaie
any obiigaticn on Lender for an Environmental Cleanup.

25. Elecironic Mote Signed wilth Borrower’s Elecironic Signature. if the Noile evidencing the debt for this Loan
is eiecironic, Borrower acknowledges and represenis 10 Lender that Borrower: (@) expressiy consenied and inendsd 1o
sign the elecironic Note using an Electronic Signaiure adopied by Beorrower (“Borrowei’s Electronic Signaiure”) instead
of signing & paper Note with Borrower’s written pen and ink signature; (o) aig not withdraw Boirower's express consent
{0 sign the electronic Noie using Borrower's Electronic Signaiure; (¢) understoed ithat by signing the electrenic Note using
Borrowers Sieciionic Signature, Borrower promisad o pay ihe debt evidenced by the eiectrenic Noia In accordancs wiin
its terms; and (Q) signed the elecironic Note with Borrower’s Elecironic Sighature with the intent and undersianding that
by doing so, Borrower promisad io pay the debt evidenced by the electrenic Note In accerdance with iis ferms.

NOCN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as ioillows:

258, Accoleration; Remedies.

{zi} Noilice of Refaull. Lender will give a notice of Default ic Borrower prior 1o acceieration tollowing Borrower’s
Default, except that such nctice of Default will not be sent when Lender exercises its right under Secticn 18 uniess Appli-
cable Law provides otherwise. Thie notice will specify, in addition 10 any ciher information required by Applicabie Law:
(i} the Defauli; {ii) the action required o cure the Detauli; (iil) a date, nat iess than 30 days (o7 as ciiherwise speciiied by
Applicabie Law) irom the Gaie the notice is given o Borrower, by which the Defaull must be cured; (iv) that iailure 1o cure
the Deitault on or teiore the date speciiied in the notice may result in acceleration of the sums secured by ihis Security
instrument and sale of the Property; (v) Borrower’s right to reinstate after acceleraiion; and {vi} Borrower’s right {o bring
a court aciion ic deny the exisience ot a Defauli or to assert any other defensea of Borrower 1o acceleration and sale.

() Acceleraiion; Power of Sale; Expenses. If the Default is not cured on or beiore the datle speciiied in the notice,
i ender may require immediaie payment in iull of all sums secured by this Security Instrument without Turther demand
and may invoke the power of sale and any other remedies permitied by Applicable Law. Lender will be entitied to collect
all expanses incurred in pursuing the remedies provided in this Seclion 26, including, but not fimited to: (i) reascnable
atiorneys fees and costs; (i) property inspection and valuation fees; and {111) other fees incurred 1o proiect Lenders inier-
est in the Properiy and/or rights under this Security instrument.

{c) Nofice of Sale; Sale of Preoperty. I Lender invokes the power of saie, Lender will give a copy of a notice 1o
Borrower in accordance with Applicable Law. Lender will publish the noiice of szle once a week for thres conseculive
WEEeKS IN a newspaper published In Sheioy Counity, Alabama, and will then sell the Property (o
ithe highest bidder at public auction at the iront deor ¢f the County Courthouse of this County. Lender will deliver o the
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surchaser Lender’s deed conveying ibe Properiy. Lender or iis designee may purchase the Property at any sale. The
proceeds of the sale will be applied in the following order: (i} 1o all expenses of the sale, including, but not limited 1o, rea-
sonabie atiorneys’ fees; (ii} o all sums secured by this Security Insirument; and (i) any excess 10 the person or persens
iegaliy enttiled 10 ii.

{c} Attorney’s Fees and Costs of Collection. If the Noie or this Security Instrument is considered a contract for a
consumer cradit transaction undar Applicable Law, then the folicwing provisions apply 1o any provision in ithe Note or inhis
Security Instrument that requires Borrower to pay attorney’s fees incurred by Lender: {i) Borrower will only be required ©
pay reasonable atiorney’s jees of Lender if the atiorney is not a salaried employvee of Lender; (i) prior to Default, Lender
may require Borrower o pay Lender’s reasonable attorney’s fees in conneciion with ithe closing of, amendment io, or
modification of the Loan if the originat amount of the Loan exceeds $10,000; and (iii) afier Defauit and referral of the Note
or Security Instrument to an atiorney, Borrower will onlv be required 10 pay reascnabie alicmey's fees of Lenderuyp o a
maximum amount of 15 percent of the unpaid debt evidenced by the Note.

27. Release. Upon pavment of all sums secured by this Securily Insirument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee ior
releasing this Security Instrument, bui only if the fee is paid 1o a third pariy for services rendered and the charging of the
fee is permitiad under Appilicable Law.

28. Waivers. Borrower waives all righis of homesiead exempiion in the Property and relinquisnhes all rights of curtesy
and dower in the Propertvy.

28. Insurance Notice. This Security Instrument requires Borrower io keep the Property insured against ioss or
damage in amounts and for the time period required by Lender. Borrower may obtain poilicies of insurance through an
insurance carrier of Borrower’s choice. Lender may, for reascnabile cause, disapprove of the insurance provided by Bor-
rower. If Borrower does not obiain any required insurance, or if Lender disapproves of such insurance, Lendear may, but
will have no obligation 1o, purchase insurance on the Property and charge the premium for such insurance ic Borrower.
This Section 28 is meant io provide Borrower with statutory notice under Applicable L aw, and IS In addition 1o, not in lisy
of, the insurancs requirements in this Security Instrument.

BY SIGNING BELOW, Borrower accepis and agrees 1o the terms and covenanis contained in this Security Instrument
and in any RBider signed by Borrower and recorded wiin it

VWitnesses:

73 / i% i 2)  (Sead

" DAIE
@/{, ‘?/ 255 (seal)
DATE

State of Alabama

3
County of SEek= j’d/;:.fwﬂ ;

1, ﬂ& Wﬂgff 9, "W/ , a Notary Public, hereby certify that WILLIAM GRANT HAGEDORN and

CAIT LIN HAGEDORN, whose name{s) is/are signad to the foregoing conveyance, and who is/are known o
me, acknowledgad before me on this day that, being informed of the contents of the convevancs,
hefshelthey executed the same voluntarily on the day the same bears date. Given under my hand this
18TH day of AUGUST, 2025. D
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 18th  day of
August, 2025 and is incorporaied into and amends and supplemenis the
Morigage, Morigage Deed, Deed of Trust, or Security Deed (ine “Security Instrument”)
of the same date, given by the undersigned (the “Borrowear”) 1o secure Borrowers Noie o
ScouthPoint Bank, an Alabama State Charterad Bank

the “Lendeaer”) of the same daie and covering the Property described in the Security
Instrument and lccaied at: 1837 Norman Way, Birmingham, AL 35242

T he Property includes, but is not limied io, a parcel of iand improvad with a awelling,
together with other such parceis and ceriain commaon areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS

(the "Deciaration’).
The Property is a part of a planned unit development known as Bunnavani Sguare

{the "PUD"). The Property also includes Borrower's interest in the homeowners assodcia-
tion or equivaient entity owning or managing the commgon areas and faciiliies of the PUD
(the “Owners Association”) and the uses, benefits, and proceeds of Borrower’s interest.

FUD COVENANTS. In addilion to the representations, warranties, covenants, and
agreements made in the Security Instrument, Borrower and Lender furtner covenant
and agree as jollows:

A, PUD Obkligations. Borrower will periorm all of Borrower's obligations
under the PUD’s Constituent Documents. The *Constituent Documents” are the:
(1) Declaration; (ii) articles of incorporation, trust instrument, or any equivalent docu-
ment which creates the Owners Association; and (iil) any bv-laws or other rules or
regulations of the Owners Association. Borrower will promptly pay, when due, all
dues and assessments imposed pursuant ¢ the Constituent Documents.
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B. Properiy Insurznca. So long as the Owners Associalion maintains, with
a generally accepted insurance carrier, a “master’ or “blanket” policy insuring the
Properiy which is satisfactory to Lender and which provides insurance coverage in
the amounts (including deducitible levels), for the periods, and against loss by iire,
hazards included within the term “extended coverage,” and any other hazards, inciud-
ing, but not limited 1o, earthguakes, winds, and floods, for which Lender requires
insurance, then (i} Lender waivas the provision in Seciion 3 for the poriion of ihe
Pericdic Pavment made 1o Lender consisting of the yearly premium instalimentis for
oroperty insurance on the Property, and {il) Borrower's obligation under Section 5
to mainiain property insurance coverage on the Property is deemed satistied to the
axtent that the reguired coverage is provided by the Owners Associgtion policw.

What Lender requires as a condition of this waiver can change during the term
of the lcan.

Borrower will give Lender prompt nolice of any lapse in required properly insur
ance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceads in {isu of restoralion
or repair following a loss io the Property, or to common areas and faciiities of the
PUD, any proceeds payvable o Borrower are harsby assigned and will be paid to
| ender. Lender will apply the procesads to the sums secured by the Securily instru-
ment, whether or not then due, with the excess, if any, paid io Borrower.

. Public Liabiity Insurance. Borrower wiil take such actions as may be rea-
sonabie to insure that the Owners Association mainiains a pubilic liability insurance
policy accepiable in form, amcount, and exient ¢f coverage © iender.

0. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, pavable to Borrower in connection with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the
FUD, or jor any convevance in lieu of condemnation, are hereby assigned and wiil
be paid to Lender. Such proceeads wili be applied by Lender o the sums secured
by the Security Instrument as provided in Secticn 12

=. Lender’s Prior Consent. Borrower will not, except afier notice t0 Lender
and with Lender’s prior writien consent, either partition or subdivide the Property or
consant to: {i) the abandonment or termination cf the PUD, except for abandonment
or fermination reguired by law in the case of substantial destruction by tire or other
casually or in the case of a 1aking by condemnaiion or eminent domain; (ii) any
amendment o any provision of the Constituent Documents uniess the provision is
for the express benetit of Lender; (i) termination of professicnal management and
assumpition of seli-management of the Owners Association; or (iv) any action which
JOUIC have Ine effect of rendering the public liability Insurance coverage mantameac
by the Owners Association unacceptabie to Lender.

= memediss. I Borrower does not pay PUD dues and assessmenis when que,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
will become additional debt of Borrower secured by the Security Instrument. Unless
Dorrower and Lender agree 1o other terms of payment, these amounis will bear
interest from ihe date of disbursement at the Note rate and wiil be pavable, wilh

interest, upon notice from Lender {o Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepis and agrees o the ferms anc covenanis
contained in this PUD Rider.

ﬂi}’ S11923  (sean
WILIGAMYGRANT HAGEDORN " DATE
'/ 4 ‘ g /25 (Seai)

CAITLIN HAGED ORN DATE
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Property Description

Lot 106A, according to the Survey of Dunnavant Square Resurvey, as recorded 1in Map Book 472,
Pages 123A, 123B and 123C, in the Probate Office of Shelby County, Alabama.

THIS IS A PURCHASE MONEY MORTGAGE

Filed and Recorded
S _(.1“',;_&_ Official Public Records

@‘f /\N___ -. Judge of Probate, Shelby County Alabama, County

A 0 Clerk

% gt Shelby County, AL
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