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DEFINITIONS

Words used in muliiple sections of this document are defined below and other words are deiined under the caption
TRANSFER OF RIGHTS INTHE PROPERTY and in Sections 8, 4, 10, 11, 12, 18, 18, 24, and 25. Ceriain ruies regarding
the usage of words used in this document are also provideg in Section 14

Pariies

{4) “Borrowear” is SARAH KATELYN MARSHALL ANDTAYLOR CLARK MARSHALL,WIFE AND HUSBAND AS
JOINT TENANTS WITH RIGHT OF SURVIVORSHIP

currently residing at 183 Limerock R, Harpersvilie, AL 35078.

Borrower is the morigagor under this Security instrument.
{8} “Lender” s SouthPoint Bank.

L ender is an Alabama Siaie Charlered Sank, organized and axisting
under the ilaws of Alabama. | ender’s address is 35081 Grandview Parkway,
Birmingham, AL 35243.

The term “Lender” includes any successoers and assigns of Lender.

{C) “MERS” is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting soleiy as a
nominee for Lendar and Lender's successors and assigns. MERS s the morigagee under this Security instrument.
MERS is organized and exisiing under the laws of Delaware, and has an address and ielephone number of B O. Box 202§,
Fiint, Ml 48501-2028, tel. {(888) 67&-MERS.

Documents

{2} “Noie” means the promissory noie dateg August 19, 2025, and signed by each Borrower who Is legally
obtigated ior the debt under thai promissory note, that is in either (i) paper form, using Borrower's wriiten pen and Ink
signature, or (i) electronic form, using Borrower’s adopied Electronic Signature in accordance with the UETA or E-SIGN,
as applicabie. The Note avidences the legal obligation of each Borrower who signed the Note to pay Lender

TWO HUNDRED NINETY SEVEN THOUSAND FOUR HUNDRED FIFTEEN AND NOMOgx > >3 xxx=xxhxe=
e S % e R otk e odeodh o vk otk g ok s o e otk ook g e e e v e e e o e o v e g e e e W DGEE&FS (U_S_ 329}:@15_5@ )piUSintEF'ESi. an:h
Borrower who signed the Nole has promised 1o pay this debt in regular monthly pavments and o pay ihe debt in tull not
later than Sentember 1, 2855.
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{F} “Riders” means all Riders fo this Security Instrument that are signed by Borrower. All suich Riders are incorporated
into and deemed to be a part of this Security Instrument. The following Riders are 1o be signed by Borrower [cneck box

as applicable]:

Adiusizble Raie Rider Condominium Rider second Home Rider
1-4 Family Bider X| Planned Unit Development Rider V.A. Rider
Other(s) [specify]

{F) “Security Instrument” means this document, which is dated August 19, 20235, together with ail Riders 1o
this document.

Additionz! Definitions

{G) “Applicable Law” means all conirolling applicable federal, state, and local statutes, reguiations, ordinances, and
administraiive rules and orders {that have the effect of law) as well as all appiicabie final, non-appealabie judicial opinions.
{H) “Communily Association Dues, Fees, and Assessimenis” means all dues, fess, assessments, and other charges
that arc imposeaed on Borrower or the Property by a condominium asscoization, homeowners association, or simiar
organization.

{1} “Defzult” means: (1) the failure to pay any Pericdic Payment or any other amount secured by this Security Instrument
on the date it is due; (i) a breach of anyv representation, warranty, covenant, obligation, or agreement in this Security
Instrument; (iii) any materially false, misleading, or inaccurate information or statement 1o Lender provided by Borrower
Cr any persons or enilties acting at Berrower's diraction or with Borrower’s knowledge or consent, or failure o provide
L ender with material information in conneaction with the Loan, as described In Secticn 8; or (v} any action or proceeding
described in Section 12{e).

(Y} “Electronic Fund Transfer” means any transfer of funds, other than a transaction originaled by check, drafi, or
similar paper instrument, which is iniliated through an electronic terminal, telephonic instrument, computer, or magneic
tape so as fo order, instruct, or authorize a financial institution 1o debfi or credit an account. Such term includes, butis nNot
limiiad to, point-of-sale transfers, automated teller machine transactions, transfers initiated by {elephone or other elecironic
device capable of communicating with such financial institution, wire fransfers, and automaied clearinghouse transiers.
{K) “Elecironic Signature” means an “Elecironic Signaturg” as deifined in the UL [A or E-SIGN, as appiicable,

{L) “E-8IGN” means the Electronic Signatures in Global and National Commerce Act {15 U.S.C.§ 7001 et seq.). asitmay
be amendead from time 1o time, or any appiicable additional or successor legisiation that governs the same subject matler.
{{1) “Escrow items” means: () taxes and assessmenis and other items that can aliain priority over this Security instrument
as a lien or encumbrance on the Properiy; {ii) leasehold pavmanis or ground rents on the Property, if any; (i) premiums
ior any and all insurance required by Lender under Section &; {iv) Morigage insurange premiums, It any, o any sums
payable by Boriower to Lender in lisu of the payment of Morigage Insurance premiums in accorcance with ing provisions
of Section 11; and {) Community Association Dues, Fees, and Assessments if Lender requires that they be escrowed
beginning at Lean closing or at any ime durnng the Leoan term.

{f) “Loan” means the debi obligation evidenced by the Note, plus interest, any prepayviment charges, cosls, expenses,
and late charges due under the Noie, and all sums due under this Security Instrumeni, pius inierest.

{0 “Loan Servicar” means the entity that has the conitractual right 1o recelve Borrower's Periodic Payments and any
other payments made by Borrower, and administiers the Loan on behall of Lender. Loan Servicer does not inciude a
sub-servicer, which is an entily that may service the Loan on behalf of the Loan Servicer.

{2} “Miscellansous Procseds” means any compensaiion, settlement, award of damagses, or proceeds paid by any third
narty (other than insurance proceads paid under the coverages described in Section 5) for: {I) damage 1o, or destruciion
of, the Property; (i) condemnation or other taking of ail or anv part of the Properiy; (lii) conveyance in lieu of condemna-
tion: or (iv) misreprasaniations of, or omissions as i¢, tha value and/or condition of ihe Propertv

{Q) “Morigage Insurance” means insurance proieciing Lender against the nonpavment of, or Defauit on, the Loan.
(R} “Partial Paymenit” means any paymeni by Borrower, other than a voluniary prepayment permitted under the Note,
which is less than & ful ouistanding Pericdic Payment.

(S} “Pericdic Payment” means the reguiarly scheduled amount due for {i) principal and interest under the Noteg, plus
(31} any amounts under Ssaction 3.

(T} “Property” means the property described below under the heading “TRANSFER OF RIGHTS INTHE PROPERT Y.
{0} “Renis” means all amounis received Dy or dug Borrower in connection with the lease, use, and/or cccupancy of ing
Fropeity by a party other than Borrower.

{V} “RESPA” means the Beal Esiate Setilement Proceduras Act (712 U.S.C. § 2601 ef seq.) and iis implementing requ-
jation, Regulaiton X (12 C.ER. Part 1024), as they may be amended ircim time o iime, or any agdiiional or successor
federal legislation or reguiation that governs the same subject matier. When used in this Security Instrument, “RESFA”
refers to all requirements and restrictions that would apply 1o a ederally related morigage ioan” even if the Loan does
not qualify as a “faderally related mortgage lcan” under HESPA.

(W) “Successor in inlerest of Borrower” means any party that has taken title to the Property, whether or not that pariy
has assumed Borrower's obiigations under the Noie and/or this Security Instrument.

G0 “UETA” means ithe Uniform Elecironic Transactions Act, as enacied by the jurisdiction in wiich the Property s
located, as it may be amandead from time to time, or any appiicabie additional or successcr legislation that governs ine
same sublect mater.

THRANSFER OF RIGHTS INTHE PROPERTY

This Secutrity Instrument secures to Lender {i) the repayment of the Loan, and all renewals, exiensions, and modifica-
tions of the Note, and (i) the performance of Borrower's covenanis and agreemenis under inis Security Insirumeant
and ithe Note. For this purpose, Borrower mortgages, granis, and convevs io MERS (solely as nominee for Lender
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and Lender’s successors and assigns) and o the successors and assigns of MERS, with power of sale, the tollowing
described property located in the County of Sheiby:

SEE LEGAL DESCRIPTION ATTACHED HERETOC AND MADE A PART HERECGE AL "EXHIBIT A™.

whiich currently has the address of 580 Forast Lakes Dy, Steireil [Streef] [City]

Alabama 35147 {(“Property Address™);
: [Zip Codel

TOGETHER WIiTH all the improvemeanis now or subseaguently erecied on the property, including replacements and
additions o the improvements on such property, all properiy rights, including, without imiation, all 2asemeants, appur
{enances, rovaliies, mineral rights, oil or gas righis or profits, water righis, and fixtures now or subsequently a pari of
the property. All of the foregeoing is referred 1o in this Security Instrument as the "Property” Borrower understands and
agrees that MERS holds oniy legal title to the interests granted by Borrower in this Security Instrument, but, it neces-
sary fo comply with law or cusiom, MERS {as nominee for Lender and Lender's successors and assigns) has the right:
ic exercise any or ail of those interests, inciuding, but not limited o, the right to forecicse and sell the Property; and
ic take any action required of Lender including, but not limited to, releasing and canceling this Security instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawiully owns and
nossesses the Properiy conveved In this Security Instrument in fee simple or lawfully has the right to use and cccupy ine
roperiy under a leasehold estate; {ii} Borrower has the right o morigage, grant, and convey the Property or Borrower's
ieasehold inierest in the Property; and (i) ihe Property is unencumbered, and not subiect o any other ownersnip interest
in the Property, except for encumbrances and ownership inferasts of record. Borrower warrants generzglly the tifle to the
Property and covenanis and agrees io defend the iitie to the Property against all claims and demands, subijedct t© any
encumbrances and ownership interesis of record as of Loan ciosing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with imited variaiions and non-uniform
covenanis that reflaect speciic Alabama siate requirements 1o constituie a unfform security Instrument covering reat property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pavment of Princinal, interest, Escrow itams, Prepayment Charges, and Late Charges. Borrower will pay each
Pericdic Payment when due. Borrower will also pay any prepayvment charges and iate charges due under the Noie, and
any other amountis due under this Securily Insitrument. Paymenis due under the Note and this Security Insirument must
be made in U.S. currency. if anvy check or other instrument received by Lender as payment under the Note or this Securily
instrument is returned to Lenaer unpaid, Lender may require ihat any or all subseguent pavments due undcer ine Noie
and this Security Instrument be made in one or more of the foilowing forms, as selected by Lender: {(a) cash; {b) money
order; {(c) certified chaok, bank chack, treasurer’s check, or cashier's check, provided any such check Is drawn upon an
instituiion whose deposits are insured by a U.S. federal agency, instrumeniality, or entity; or {d} Electronic Fund Transter.

Paymenis are deemed received by Lender when receilved at the iocation designaiad in the Note or at such otner
[ceation as may be designated by | ender in accordance with the notice provisions in Seciion 18, Lender may accept or
return any Partial Paymenis in its sole discration pursuant o Section 2.

Any oifsat or claim that Borrower may have now or in the future against Lender will not reliave Borrower from making
the full amouni of all payments due under the Note and this Security Instrument or performing the covenants and agree-
menis secured by this Security Instrument.

2. Acceptance and Appilication of Paymenis or Procasads.

{2} Accepiance and Appiicaiion of Partial Payvments. Lender may accept and either apply or hold in suspense
Partial Payments in iis sole discretion in accordance with this Section 2. Lender is not obligated to accept any rarual Pay-
menis or io apply any Pariial Paymenis at the time such payments are accepied, and also 1s not obligated {0 pay (nterest
on such unaprlied funds. Lender may hold such unapplied funds uniil Borrower makes payment sufficient ic cover a full
Periodic Payment, at which time the amount of the full Pericdic Payment will be applied f¢ the Loan. If Borrower does
not make such a payment within a reasonable period of time, Lender will either appily such funds in accordance wiih this
Section 2 or return them o Sorrower. If not applied eartier, Partial Paymenis will be credited against the total amount
due under the Loan in calculating the amount due in conneciion with any foreclosure proceeding, payoft request, loan
maodification, or reinstatement. Lender may accept any payment insufficient to bring the Loan current without waiver of
any righis under this Security instrument or prejudice to its righis to refuse such payments in the future.

(b} Order of Applicaiion of Partial Paymentis and Periodic Paymentis. Except as oiherwise described in this
Seciion 2, i Lender applies a payvment, such pavment will be applied o each Pericdic Paymeni in the order in which it
became due, beginning with the oldest outstanding Periocdic Payment, as fcllows: {irst 10 interest and then {© principal
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due under the Note, and finally o Escrow ltems. If all outstanding Periodic Pavments then due are paid In full, any pay-
ment amounts remaining may be applied to late charges and to any amounis then due under this Security Insirument. Ii
all surmns then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender’s scie discretion, ic a future Periodic Paymenti or o reduce the principal baiance of ihe Nole.

If Lender receives a pavmeant from Borrower in the amount of one or more Periodic Payments and the amount of any iaie
charge due for a delinguent Pericdic Payment, the paymeni may be applied o the delinquani payment and the [ate charge.

When applying payments, Lender will apply such payments in accordance with Applicadle Law.

{c} Voluntary Prepayvmentis. Voluntary prepayments will be applied as described in the Note.

{d) Mo Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscailanecus °roceads
to principal due under the Noie will not exiend or pesipone the due date, or change the amount, of the Penodic Paymenis.

2. Funds for Escrow items.

{2) Escrow Regquirement; Escrow ifems. Borrower must pay to Lender on the day Pericdic Payments are due under
the Note, until the Noie is paid in full, a sum of money o provide for payment of amounis due for all Escrow itlems (the
“Funds”). The amount of the Funds required 1o be paid each monith may change during inhe term of the Loan. Borrower
must prompily furnish o Lender all notices or invoices of amounts o be paid under this Section &.

{b} Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow ltems unless Lender walves this
obligation in writing. L_ender may waive this obligation for any Escrow ltem at any time. In the event of sucn waiver, Bor-
rower must pay directly, when and where pavabig, the amounts due for any Escrow liems subject o the waiver. if Lender
has waived the requirement 1o pay Lender the Funds for any or all Escrow liems, Lender may require Borrower 1o provide
proof of direct payment of those ltems within such time period as Lender may require. Borrower's obiigation 1o make
such fimely pavmenis and fo provide proof of payment is deemed 10 be a covenant and agreament ¢f Borrower unaer
this Security Instrument. if Borrower is obligaied io pay Escrow ltems direcily pursuant 1o a2 waiver, and Borrower fails 1o
pay limely the amount due for an Escrow li2m, Lender may exercise iis righis under Section 9 10 pay such amount and
Borrower will be obligated o repay {0 Lender any such amount in accordance with Section S.

| encder may withdraw the waiver as 1o any or ail Escrow liems at any time Dy giving a notlce in accordance with
Section 18; upon such withdrawal, Borrower must pay io Lender all Funds for such Escrow ltems, and in such amounts,
that are then required under this Section 3.

{c) Amouniof Funds; Appiicaiion of Funds. Lender may, at any time, coliect and noid Funds N an amount up io,
but not in excess of, the maximum amount a lender can require under RESPA. Lender will estimate the amount of Funds
due in accordance with Applicable Law.

The Funds will be held in an institution whose daposits are insured by a U.8. federai agency, instrumeniaiity, or eniity
(including Lender, if Lender is an institution whose deposits are so insured) or in any rederal Home Loan Bank. Lencer
will 2pply the Funds 1o pay ihe Escrow liems no later than the time specified under RESPA. Lender may not charge
morrower for: (1) holding and applying the Funds; (i) annually analyzing the escrow accouni; or (iif} veriving the cscrow
ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender io make such a charge.
Uniess Lender and Borrower agrae in writing or Appiicable Law reqguiires Interest o be paid on the Funds, Lender will
not be required 1o pay Borrower any interest or earnings on the Funds. Lender will give 1o Borrower, without charge, an
annuai accounting of the Funds as requiretc by RESPA.

{c}y Surpius; Shortage and Deficiency of Funds. In accordance with RESPA, if there s a surplus of Funcs held
in escrow, Lender will acoount to Borrower for such surpius. If Borrower's Periadic Payment is delinquent by more than
30 days, Lender may reiain the surpius in the escrow accouni for the payment of the Escrow ltems. lf there Is a snoiiage
or deficiency of Funds heid In escrow, Lender will notity Borrowsr and Borrower wili pay o Lender the amount necessary
ic make up the shoriage or deiiciency 1o accordance wiin RESPA.

Upon payment in full of all sums secured by this Security Instrument, Lender will promipiiy refund 1o Borrower any
Funas held by Lender.

4. Charges; Liens. Borrower must pay {a) ali iaxes, assessmenis, charges, fines, and imposiiions atiributabie 10
the Properiy which have pricrily or may aitain priority over this Security instrument, (D) ieasehold pavmenis or ground
renis on the Property, it any, and (¢} Community Association Dueas, Fees, and Assessments, if anv. it any of these items
are Escrow liems, Borrower will pay them in the manner provided in Section 3.

Borrower must prompily discharge any lien that has pricrity or may atiain priority over this Security Instrument unless
Borrower: (aa) agrees in wriiing io the paymaeanit of the obligation secured by the lien in a manner accapiable 1o Lender,
but only s¢ long as Borrower is performing under such agreement; (bid) coniesis ihe lien in good iaih by, or deftends
against enicrcement of the lien in, legal proceedings which Lender getarmines, Iin iis sole discretion, operaie ioc prevent
the enforcement of the lien while those proceedings are pending, but only untll such proceedings are conciuded; or
{ce) secures from the holder of the lien an agreement satisfactory 1o | ender that subordinates the lien to this Security
instrument {coilectively, the “Required Actions”). if Lender determines that any pari of the Property is subject to a lien that
1as priority or may attain pricriy over this Security Instrument and Borrower has not iaken any of the RHeguired Actions
in regard o such lien, Lender may give Borrower a notice identifving the lien. Within 10 days afier the daie on which that
netice Is given, Borrower must satisfy the lien or 1ake one or mora of the Hequired Actions.

5. Property insurance.

{2} Insurance Requirement; Coverages. Borrower must Keep ihe improvemenis now existing or subsequently
erecied on the Property insured against loss by fire, hazards included within the term “exiended coveragse,” and any ciher
hazards inciuding, but not limited o, earinguakes, winds, and fiocds, for which Lender requires Insurance. Borrower must
mainiain the types of insurance Lender requires in the amounts {inciuding deductibie levels) and for the periods that
L ender requires. VWhat Lender requires pursuant o the preceding sentences can change during the ierm of ihe Loan, and
may exceed anv mMinimum coverage required by Appilicable Law. Borrower may choose the insurance carrier providing
the insurance, subject 10 Lender’s right to disapprove Borrower’s choice, which rignt will not be exarcised unreasonably.

(b)Y Failure to Maintain Insurance. if Lender has a reasonabie basis to believe that Borrower has failed 1o mainiain
anv of the required insurance coverages described above, Lender may obiain insurance coverage, at Lender’s option
and ai Borrower’'s expense. Uniess required bv Applicable Law, Lender is under no odligation to advance pramiums
for, or to seek 1o reinsiate, any prior lapsad coverage obiained by Borrower. Lender is under no obligation ic purchase
any pariicuiar type or amount of coverage and may select the provider of such insurance in its sole discretion. Before
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pnurchasing such coverage, Lender will notify Borrower if required fo do so under Applicabie Law. Any such coverage wiil
insure Lender, but might not protect Borrower, Boirrower's equity in the Property, or the contents of the Properiy, against
any risk, hazard, or lizbility and might provide grealer or lesser coverage than was previously in eifect, but not excesding
the coverage required under Section 5{a). Borrower acknewledges that the cost of the insurance coverage so obiained may
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender for costs
associated with reinstating Borrower’s insurance poiicy o with placing new insurance under ihis Secuon 5 will become
additional debt of Borrower secured by this Security Instrument. Thessa amounts will bear interest at the Note rate from the
date of disbursement and wiil be pavabie, with such interest, upon notice from Lender to Borrower requesting payment.

{c} Insurance Policies. All insurance policies required by Lender and renewals of such poiicies: (i) will be subject 0
L ender’s right to disapprove such policies; (i) must include a standard morigage clause; and (il must name Lencder as
morigagee and/or as an additional loss pavee. Lender will have the right to hold the policies and renewal certiiicates. i
[_ender requires, Borrower will prompily give to Lender proof of paid premiums and renewal notices. If Borrower obiains
any form of insurance coverage, not otherwise required by Lender, for damage 1o, or destruction of, the Property, sucn
policy must inciude a standard morigage clause and must name Lender as morigagee and/or as an additionai ioss payee.

{d} Proofof Loss; Appiication of Procesds. in the event of loss, Borrower must give prompt notice o the Insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower., Any insurance procegeds, wiiether
cr not the underiving insurance was required by Lender, will be applied to restoration or repair of the Property, if Lender
deems the restoration or repalr to be economically feasible and determinegs that Lender’s security will not be iessened
v such resioraiion or repair.

If the Properiy is 1o be repaired or restored, Lender will disburse from ihe insurance proceeds any inltal amounts
that are necessary to begin the repair or resioration, subiect {0 any restrictions appiicabie t© Lender. During the subse-
cuent repair and resioration period, Lender will have the right to hold such insurance proceeds until Lender has had an
coportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaciion {which may include
satisiving Lender's minimum eligibility requirements for persons repairing the Property, including, but not imited o,
licensing, bond, and insurance reguiremenis) providad that such inspeciion must ibe underiaken promplly. Lender may
disburse proceeads for the repairs and raestoration in a single payment or in & series of progress payments as ihe woik is
compleied, depending on the size of the repair or resicraiion, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements direcily ic Bormrower, 10 the person repairing or resior
ing the Property, or payvable jointly o both. Lender will not be required o pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law reguires oiherwise. Fees for public
adiusters, or other third parties, retained by Borrower wili not be paid out of the insurance proceeds and will be the sole
ohiigation of Borrower.

If Lender deems the resicoration or repair not 16 be economically feasible or Lendars security would be essensd
v such restoration or repair, the insurance preocesds wili be appiied 10 the sums secured by this Securlty instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partiai Paymenis are applied in Saction 2{b).

{2} Insurance Seitiemenis; Assighment of Procesds. [f Borrower abandons the Property, Lender may fiie, negoti-
ate, and setile any available insurance ciaimn and rejaled matiers. It Borrower does not respond witin 3C days 1o a notice
from Lender that the insurance carrier has offered o settle a ¢laim, then Lender may negotiaies and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under Section 286 or
ctherwise, Borrower is uncondiionally assigning © Lender {i) Borrower’s righis o any insurance proceeds in an amount
not to exceed the amounis unpaid under the Note and ihis Security Instrument, and (i) any other of Borrower’s right
{other than the right {0 anv reiund ¢f uneamed premiums paid by Borrower) under all insurance policies covering the
Property, to the extent that such righis are applicable 0 the coverage of the Properiy. i Lender jlles, negotiates, or seities
a claim, Borrower agrees that any insurance proceads may be made payabie directly 1o Lender without ihe need o inciude
Borrower as an additional loss paves. L ender may use the insurance proceeds aither 10 repair or resiore the Property (as
orovided in Section 5{d)) or ic pay amounis unpaid under the Note or this Security instrument, whether or not then cue.

8. Occupancy. Borrower must coccupy, establish, and use the Properly as Borrower’'s principal residence within
680 days after the axecution of this Security Instrument and must continue 1o occupy the Froperiy as Bormmowers principal
residence for at least one year after the date of cccupancy, unless ender otherwise agrees in wriiing, which consent
wiil not be unreasonably withheld, or uniess exienuating circumstances exist that are beyond Borrower's control.

7. Preservaiicon, Mainienancs, and Proteciion of the Property; Inspeciions. Borrower wiil not desiroy, dam-
age, or impair the Property, allow the Property 10 deteriorate, or commii waste on the Property. Whether or not Borrower
i3 residing in the Property, Borrower must mainiain the Property in order to prevent the Property from deteriorating or
decreasing in vaiue due 1o its condition. Unless Lender delermings pursuant to Secticn 5 that repalr or restoration is not
economically feasitle, Borrower will promptly repair the Property if damaged 1o avold further deterioration or damage.

if insurance or condemnation proceeds are paid o Lender in cennection with damage o, or ihe taking of, the Property,
Borrower wilt be responsibie for repairing or restoring the Property oniy if Lender has released proceeds for such purposcs.
Lender may disburse proceeds for the repairs and resioration in a single payment or in a series of prograss paymenis as
the work is compieted, depending on the size of the repalr or resioration, the terms of the repair agreemeni, and whether
Borrower is in Defaull on the Loan. Lender may make such disbursements directiy o Borrower, 1o the person repaiiing or
restoring the Property, or pavabile jointly to both. If the insurance or condemnation proceeds are not suificient 1o repair or
resiore the Property, Borrower remains obiigated io compiete such repair or resioration.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvementis on the Properiy. Lender will give Borrower notice at the time of or prior io
such an interior inspection specifving such reasonabie cause.

8. Borrower’s Loan Appiication. Borrower will be in Default i, during the Loan application process, Borrower or
any persons or entities acting at Borrower’s direction or with Borrower's knowledge or consent gave materially ialse,
misieading, or inaccurate information or statements © Lender (or falled to provide Lender with material inicrmation) in
connectien with the Loan, including, but not limited ic, oversialing Borrowser's Income or assets, understatng or faiing
io provide documentation of Borrower's debt obligations and liabilites, and misrepresenting Borrowers occupancy or
intended cccupancy of the Property as Borrower's principal residence.

InitEa%s:TCW\ §M
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8. Protection of Lender’s Interest in the Property and Righis Under this Securily instrument.

{a) Prolection of Lender’s interest. Ii: ) Borrower fails 1o perform the covenants and agreements containedc in this
Security Instrument; (i) there is a legal proceeding or government erder that might significantly aflect Lender’s interest in

 the Property and/or rights under this Security instrument {such as a proceeding in bankrupicy, procaie, for condemnation
or forfeiture, for enforcement of a lien that has priority or may aitain priority over this Secumy instrument, or to enioree
laws or reguiamns) or (iii} Lender reascnably belisves that Borrower has abandoned the FProperty, then Lender may do
and pay for whataver is reasonabie or appropriate o protect Lender’s inlerest in the Properity and/or rignts under s
Security Instrument, including protecting and/or assessing the vaiue of the Properiy, and securing and/or repairing the
Property. Lender’s aciions may include, but are not iimited to: (i) paying any sums secured by a lien that has prioriiy or
may attain priority over this Security instrument; {iI) appearing in court; and {lIl) paying: (&) reasconable aliorneys’ fees
and costs; {B) propeity inspection and valuaiion fees; and {C) other fees incurred for ithe purpose of pretecting Lender's
interest in the Property and/or rights under this Security Instrument, including its secured position in a bankrupicy pro-
ceeding. Securing the Properiy includes, but is not limited 1o, exterior and interior inspections of the Property, entering
the Preperty 1o make repairs, changing locks, replacing or boarding up deoors and windows, draining water irom pipes,
eliminating building or other code viciations or dangerous conditions, and having ulilities turned on or oif. Althougnh Lender
may take action under this Section 8, Lender is not required {o do so and is not under any duty or obiigation to do sc.
| ender wiil not be liable for not taking any or all actions authorized under this Section 8.
. (b} Avciding Forecicsure; Migating Losses. [f Borrower 18 in Defaull, Lender may work with Borrower 1o avoid
forecliosure and/or mitigaie Lender’s potential icsses, but is not obligaied 10 do so unless reguired by Applicabie Law.
Lender may take reasonable actions o evaiuate Borrower for avallable alternatives to foreclosure, inciuding, but net imited
{o, obtaining credit reports, iitle reporis, title insurance, property valuations, subordination agresments, ar‘d third-party
approvals. Borrower authorizes and consents 1o these actions. Any costis associated with such loss mitigation activities may
be paid by Lender and recoverad from Borrower as described below in Section 5(c), uniess prohibiied by Applicabie Law.

{c} Additional Amounis Secured. Any amounts disbursad by Lender under this Seciion & will pecome addiional
debt of Borrower secured by ihis Security Instrument. These amounis may pear interest af the Note rate from tha date

of disbursemeant and will be pavabie, with such interest, upon notice from Lender 10 Borrower requesiing paymem.

{}) Leasehold Terms. If this Securiiy instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leasahold estate and interests convevyead or terminate or cancel the ground iease.
Sorrowsar will not, without the express written consent of Lender, alter or amend the ground lease. If Bormrower acgunes
fee title to the Property, the leasehold and the fee title will nol merge uniess Lender agrees 10 the mergser in wiling.

10, Assignmeni of Hanis.

{2) Assignment of Renis. If the Property Is leased {0, used by, or cccupied by a third party ("Tenant”), Borrower I8
unconditionatly assigning and transierring ic Lender any RHents, regardiess of o whom the Henis are payabie. Borrower
authorizes Lender 1o collect the Renis, and agrees that each fenant will pay the Renis o Lender. However, BSorrower will
receive the Rents uniil {) Lender has given Borrower notice of Defauit pursuam ioc Section 28, and {ii} Lender has given
noiice o the Tenant that the Rents are {0 be paid t¢ Lender. This Section 10 constitutes an absolute assignment and not
an assignment for additional security oniv.

{bY Notice of Defaull. If Lender gives notice of Defauit o Borrower: (i) all Rents received by Borrower must be heid
by Borrower as trusiee for the benefit of Lender only, ¥ be applied to the sums secured by the Securily Instrument;
(i} Lender will ba entifled o collect and receive ail of the Rents; (iil) Borrower agrees to instruct each Tenhant that Tenant
is to pay ali Renis due and unpaid 1¢ Lender upon Lender’s writien demand ¢ the Tenani; (v} Borrower wili ensure tnat
each Tenant pavs all Renis due o Lender and will take whatever action is necassary o coilect such Henis i not paid io
[ ender; (v} uniess Applicable Law provides otherwise, all Renis coilecied by Lender wili be applied tirst 1o the costs of
taking conirol of and managing the Properiy and coliecting the Renis, including, but not imited to, reasonable atiorneys’
fees and costsg, receiver’s fees, pramiums on recaivers bonds, repair and mainienance cosis, Insurance premiums,
taxes, assessments, and oiher charges on the Properity, and then 0 any other sums secured by this Securnity instru-
ment; (vi} Lender, or any judicially appointed receiver, will be liable o account tor only those Rents actually received; ana
(vii} Lender will be entitled 1o have a receiver appoiniad {0 take possession of and manage ihe rProperty and collect the
Renis and proiits derived from the Property without any shcwinb as 1o the inadequacy oi the Property as securiiy.

(¢} Funds Pald by Lengder. If the Bents are not suificient 1 cover the cosis of 1aking control of and managing ine
Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of Borrower
ic Lender secured by this Security instrument pursuant {o Section 8.

() Limiiation on Colleciion ¢f Rents. Borrower may not coiieci any of tne Rents maore than one monih in advance
of the time when the Renis become due, except for security or simiiar deposiis.

{2) No Other Assignmeant of Renis. Borrower reprasentis, warranis, covenants, and agrees that Borrower has not
signed any prior assignment of the Renis, will not make any iurther assignment of the RBents, and has not pericrmed,
and will not perform, any act that could prevent Lender from exercising its rignts under this Security Instrument.

{1y Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appoinied
under Appiicable Law, is not obligatad 1o enier upon, take control of, or maintain the Property before or after giving notice
of Defauif to Borrower. However, Leander, or a receiver appoinied under Applicabie Law, may do s¢ at any iime when
Borrower is In Defaull, subject 1© Applicabie Law.

{g) Additional Provisions. Any application of the Renis will not cure or walve any Default or invalidate any oiher
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrowear's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. hMorigage Insurancs.

{a) Payment of Premiums; Substiiviion of Policy; Loss Reserve; Proiection of Lender. if Lender required
Morigage Insurance as a condition of making the Loan, Borrower will pay the premiums required to mainiain the Mort-
gage Insurance in effeci. If Borrower was required io make separately dasignaied paymenis toward the premiums for
Morigage Insurance, and (i) ine Morigage insurance coverage required by Lender ceases for any reason 1o be avatiabie
irom the mcrtgage insurer ihat previously provided such insurance, or {il} Lender determines in iis scle discretion that
such mar*gage insurer is no longer gligible o provide the Morigage Insurance coverage required by Lender, Borrower will
pay the premiums required o obtain coverage substantially equivalent o the Mortgage Insurance previousiy in effect, at

ﬁnitiaém 6 W
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a cost substantially equivalant to the cost to Borrower of the Moerigage Insurance previousily in effect, from an alternaie
morigage insurer saleciad by Lender.

if substaniially eguivalent Morigage insurance coverage is not avaiiabie, Borrower will continue o pay fo Lender the
amount of the separately designated pavments that were due when ine insurance coverags ceased w be in giiect. Lenacer
will accept, use, and retain thase pavmenis as a non-refundable loss reserve in licu of Morigage insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in fuil, and Lender wili not be required t© pay 3orrower any
interest or earmings on SuUCcn 0SS reserve.

Lender will no longer require loss reserve payments if Morigage Insurance coverage {in ithe amount and for ihe
neriod that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separaiely designated paymenis toward the premiums for Morigage insurance.

If | ender required Morigage Insurance as a condition of making the Leoan and Boerrower was required to make sepa-
rately designated paymenis toward the premiums for Mortgage Insurance, Borrower will pay the premiums requireg 1o
maintain Mortgage Insurance in eifect, or 1o provide a non-refundabie loss raserve, untll Lender’s requirement for Morigage
insurance ends in accordance with any writien agreement between Borrower and Lender providing ior such terminason
or unti! terminaton is required by Applicable Law. Nothing in this Saciion 11 aiffecis Dorrower's obligation to pay iniersst
at the Noie raie.

{b) Morigage Insurance Agreemenis. Morigage insurance reimburses Lender for ceriain losses Lender may incur
it Borrower does not repay the Loan as agreed. Borrower is 1ot a pariy o the Morigage insurance policy or coverage.

Mortgage insurers evaiugie their total risk on all such insurance in force from time o time, and may enter inio agree-
menis with other parties that share or moedify thelr risk, or reduce losses. These agreemenis may require the morigage
insurer 1o make paymenis using any souice of funds that the morigage insurer may nave available {(which may mncilude
funds obiained from Morigage insurance premiums).

As a resul of inese agreemenis, Lender, ancther Insurer, any reinsurer, any otner entity, or any afiiliate of any of the
foregoing, may receive (directly or indirectly) amounis that derive from (or might be characterized as) a poertion of Bor
rower’s paymenis for Morigage Insurance, in exchange for sharing or moditying the morigage insurar's risk, or reducing
losses. Any such agreements will nol: (i) affect the amounts that Borrower has agreed 10 pay for Morigage insurance, or
any cther terms of the Loan; (i) increase the amount Borrower will owe for Morigage insurance; (iii} entitle Borrower o
any refund; or {iv) affect the rights Borrower has, if any, with respect to the Morigage Insurance under the Homeowners
Frotection Act of 1888 (12 U.S.C. § 4801 ef seq.), as it may be amended trom iime o time, or any acditional or successor
federal legisiation or requiation that governs the same subject mater (THPA”). These rights under the HPEA may Inclucde ihe
right 10 receive ceriain disclosures, (o request and obiain canceligtion of the Morigage insurancse, ic have the Mortgags
[nsurance terminaied automatically, and/cr to receive a refund of any Morigagde Insurance premiums ihat were unsamed
at the time of such canceiiaiion or fermingtion.

12. Assignment and Application ¢f Miscelianeous Procesds; Forfeiiure.

{a) Assignment of Miscellansous Proceeds. Borrower is unconditionaliv assigning the right o recaive all Miscel-
laneous Froceads 1o Lender and agrees thal such amounts will be paid 10 Lender

{b) Appiication of Miscellancous Proceeds upen Damage 1o Property. if ine Property s Gamaged, any Miscellanecous
Proceeds wiil pe applied to resioration or repair of the Properiy, it Lender deams the restoration or repair ic be economically
feasible and Lender’s security will not be lessened by such resioration or repair. During such repair and resioration period,
Lender will have the right 10 hold such Miscellanecus Proceeds unti Lender has nad an opporiunily o inspect ing Froperty
10 ensure ihe work has been completed io Lender’s satisiaction (which may include saiisiving Lender's minimum ligibiity
requiraments for persons repairing the Property, inciuding, but not imiled 1o, licensing, bond, and insurance requiremenis;
orovided that such inspection must be underiaken promplly. Lender may pay 1or the repairs and restoration in a single gis-
bursement or in a series of progress pavments as the work is completed, depending on the size of the repailr or resioraiion,
the terms of the repair agreement, and whether Borrower is in Default on ithe Loan. Lender may make such disbursemeaenis
directly i¢ Borrower, 10 the person repairing or restoring the Property, or payable jeintly o both. Unless Lender and Borrower
agree in writing or Applicabie Law requires interest 1o be paid on such Miscellaneous Proceeds, Lender will not be required
tc pay Borrower any interest or earmings on such Miscellaneous Proceads. I Lender deems the resioration or repair not o
be economicailly feasible or Lender's security would be lessenad by such resioration or repair, the Misceillaneous Proceeds
wiil be appiied {0 the sums secured by this Security instrument, whether or not than dug, with the excess, If any, palc fo
Borrewer. Such Misceilaneous Proceaeds will be applied it ihe order that Partial Payments are apphad in Section 2(b).

{c} Application of Miscelianeous Proceeds upon Condemnation, Destruction, or Loss in Vaiue of the Propertw
in the event of a total taking, desiruction, or ioss in value of the Properiy, all of the Miscelianeous Proceeds wili be appliad
o the sums secured by this Security instrument, whether or not then due, with the excess, if any, paid to Borrower.

in the event Of a partiai iaking, desiruciion, or 1oss In value 0f the Property {(each, a "Fartial Devaiualion” where the
iair market value of the Property immediaiely before the Partial Devaluation is equal 1o or greater than the amount of the
sums secured by this Security Instrument immediaialy before the Partial Devaluaiion, a percentage of the Miscellaneous
Eroceeds will be applied t© the sums secured by this Security instrument uniess Borrower and Lender otherwise agree in
writing. I e amount of the Miscellaneous Proceeds that will be so applied is determined by mulliplving the total amount or
the Misceilaneous Proceeds by a percentage calculated by taking (1) the total amount o7 the sums securad immediately
before the Partial Devaluation, and dividing i by (i) the fair market value of the Property immediately before the Partial
Devaluation. Any baiance of the Miscellaneous Proceeds will be paid 1o Borrower.

in the event Of a Partial Devaluation where the fair market value of the Froperty immediately beiore the Pariial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Misceilaneous
rroceeds will be appiied 1o the sums secured by this Security Instrument, wheather or not the sums are then due, uniess
Borrower and Lender otherwise agree in wriling.

{d} Seftlement of Ciaims. Lender is authorized 1o collect and apply the Miscellaneous Proceads either o the sums
secured by this Securily Instrument, whether or not then due, or 1o restoration or repair of the Property, If Borrowser
(i} abandons the Property, or (i) faiis to respend o Lender within 30 days afier the daie Lender notifies Borrower that
the Opposing Party {as deiined in the next sentence) offers 1o settie a claim for damages. “Opposing Party” means the
third party that owes Borrower the Miscellaneous Proceeds or the pariv against whom Borrower has a right of action in

regard to the Misceilanecus Proceeds.
initiais: -TO/V\ S KM
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{e) Proceesding Affecting Lender’s interesi in the Properiy. Borrower will be in Default If any action or proceeading
begins, whether civil or criminal, thai, in Lender’s judgmenit, could resuit in forieiture of the Property or other material impair-
ment of Lender’s interest in the Property or rights under this Security instrument. Borrower can cure such a Defauit and, il
acceleration has cccuired, reinsiate as provided in Saction 20, by causing the action or proceeding 1o be dismissed with
a ruling that, in Lender’s judgment, preciudes forfeiture of the Property or other malerial impairment of Lender's interest in
the Property or rights under this Security Instrument. Borrower is unconditionally assigning to Lender the proceeds of any
award or ciaim for damages that are atiributable to the impairment of Lender’s interest in the Properiy, which proceeds will
be paid 1o Lender. Ali Miscelianeous Proceads that are not applied 1o restoration or repair of the Property will be applied
in the order that Partial Paymenis are applied In Sechton 2(b).

13. Borrower Not RBeleased; Forbearance by Lender Not a Waiver. Borrower or any Successor In Interest of Bor-
rower will not bs released from liability under this Security Instrument if Lender exiends the time for payment or modiiies
the amortization of the sums secured by this Securiiy Instrument. Lender will not be required o commence proceedings
against any Successor in intersst of Borrower, or io refuse 1o extend time for payment or otherwise modity amortization of
the sums secured by this Security instrument, by reason of any demand made by the originai Borrower or any SUCCessors
in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy inciuding, without imiiation, Lenders
accepiance of payments from third persons, entities, or Successors i Interest of Borrower or in amounis iess than the
amount then due, will not be a waiver of, or preciude the exercise of, any nignt or remedy by Lender.

14, Joint and Severg! Liadillly: Signalories; Successors and Assigns Bound. Borrower’s opligations and liabillly
under this Security Instrument will b2 joint and several. However, any Borrower wio signs this Security Insirument out
does net sign the Noite: (&) signs this Security Instrument 0 morigage, grant, and convey such Borrower's interest in the
Froperty under the terms of this Security Insitrument; (b) signs this Securily Instrument ©© waive any appiicable inchoaie
rights such as dower and curiesy and any available homestead exemptions; {C) signs this Security Instrument 10 assign
any Miscellanecus Proceeds, Bents, or cther earnings from the Property o Lender; (G} is not personaily ooiigated ic pay
ihe sums due under the Note or this Security Instrument; and () agrees that Lender and any other Borrower can agree
o extend, modify, forbear, or make any accommodations wiih regard o the terms of the Note or this Securily instrument
without such Berrower’s consent and without affecting such Borrower’s obligations under fhis Security Instrument.

Subiect 1o the provisions of Section 18, anv Successor in interest of Borrower who assumes Borrowers obiigations
undar this Security Instrument in wriling, and is approved by i ender, will obiain all of Borrowear’s rights, ooiigaiions, and
benefiis under this Sscurity Instrument Borrower will not be released from Borrower's obiigations and liability under this
Security Instrument uniess Lender agrees {6 such releass in wiiiing.

12, Lozn Charges.

{z) Tax and Fiood Detarminaiion Fees. Lender may require Borrower 10 pay (i) a one-time charge for a reai esiaie
tax verification and/or reporting service used by Lender in connection wiih this Loan, and (i) either {A) a ohe-time charge
for flood zone deiermination, ceriification, and tracking services, or {B) a one-time charge or flocd zZone delerminaiion
and ceriification services and subsequent charges each time remapeings or similar changes ocour that reasonably mignt
afiect such delermination or ceriification. Bormrower will also be responsibie for the payment of any fees imposad by the
Federal Emergency Management Agency, oF any SUccessor agency, at any time during the Lean term, in conneaciion with
any flood zone determinalicns. .

{by Delzuill Charges. if permilied under Apolicabie Law, Lender may charge Borrower feas ior services periormed in
connection with Borrower’s Defauit to protect Lender’s inferest in the Property and rights under tnis Scourity Instrument,
inciuding: {I) reascnable aticrneys’ fees and costs; (i} property inspection, valuaiion, mediation, and loss mitigation fees;
and (i) other relaiad fees.

o) Permissibility of Fees. Inregard o any other fees, the absence of express authortty i this Securtly Instrument
io charge a speciiic fee o Borrower shouid not be construad as a prohibiion on the charging of such fee. Lender may
not charge fees that are expressiy prohibited by this Security Insirument or by Applicable Law.

{cY Savings Clause. If Applicable Law sets maximum lean charges, and that law is finally interpreted so that the
inierest or other loan charges coitecied or 10 be coliecied in connaction with the Loan exceed the permiiied iimits, than
{i} anv such loan charge will be reduced by the amount necessary ic reduce the charge 1o the permifted {imit, and {ii} any
sums already collecied from Borrower which exceeded permitied limils wili be refunded 10 Borrower. Lender may choose
ic make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. I 2 refund
reduces principal, the raduction will be treated as a partial prepayvment without any prepayment charge {(whetherornoct a
prepavment charge is provided for under the Note). To the exient permitied by Applicable Law, Borrower’s acceptance of
any such reiund made by direct payment o Borrower will constitute a waiver of any right of action Sorrower might have
arising cut of such overcharge.

18. Notices; Borrower’s Phiyaical Address. All notices given by Borrower or Lender in connection witn this Security
Insirument must be mn wriing.

{a} Molices o Borrowern Unless Applicable Law requires g different meathoed, any writlen notice t© Borrower in con-
nection with this Sscurity instrument wiil be deemed o have been given o Borrower when (i) mailed by iirst class mail,
or {ii} actually deliverad to Borrower’s Notice Address (as defined in Section 18(¢) beiow]) if sent by means other than first
class mail or Electronic Communication {as defined in Section 16({b) below). Nolice 10 any cne Borrowear will constituie
notice to all Borrowers unless Applicable Law expressiy reguires otherwise. If any netice ¢ Borrower required by this
Security Instrument is also required under Applicabie Law, the Appiicable Law requirement will satisfy the corresponding
requirement under his Security instrument.

{i) Elecironic Nolice o Borrower. Uniess another delivery metnod is required by Applicabie Law, Lender may provide
notice to Borrower by e-mail or ¢ther elecironic communication {(“*Electronic Communicaticry”) if: (1) agread to by Lender
and gorrower in writing; {ii) Borrower has provided Lender with Borrower's e-mail or other eiecironic address ("Electronic
Address”); (iii) Lender provides Borrower with the option to recelve notices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and (iv) Lender otherwise complies with Applicable L aw. Any
notice to Berrower sent by Electronic Communication in connection with this Security Instrument will be deemed {o have
been given o Borrower when sent uniess Lender becomes aware that such nctice i not deliverad. If Lender becomes
aware that any notice sent by Elecironic Communicaiion Is not deiivered, Lender will resend such communication ic
Borrower by first class mail or by other non-Electienic Communication. Borrower may wiindraw the agreement o receive
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Flectronic Communications from Lender at any tme by providing written notice o Lender of Borrower’s withdrawal of
such agreement

{c) Borrower’s Mctice Address. The address o which Lender will send Borrower notice (“Notice Address”™) will be
the Property Address uniess Borrower has designated a different address by writien notice to Lender. if Lender and Bor
rower have agreed that notice may be given by Elecironic Communication, then Borrower may designaie an Electronic
Address as Notice Address. Borrower wiil prompily notify Lender of Borrower's change of Notice Address, incluging any
changes to Borrower's Elecironic Address if das:gﬁ ted as Notice Address. If Lender specifies a procadure for reporting
Borrower’s change of Notice Address, then Borrower will report a change of Notice Address only through that specifiaec
procedure.

{d) Notices o Lender Any notice tc Lender will be given by delivering it or by malling it by first class mail o Lenders
address siated in this Security Instrument unless Lender has designated ancther address {including an Electronic Address)
bv notice 1o Borrower. Any notice in connaction with this Security Instrument will be deemed 1o have been given 1o Lender
only when actually received by Lender at Lender’s designaied addrass (which may include an Electronic Address). if any
notice 1o Lender required by ihis Security Insirument is also regquired under Applicable Law, the Appiicable Law reguire-
ment will salisiy the corresponding requiremeant under this Secunity Instrument.

{2} Borrower’s Physical Address. In addition to the dasignated Notice Address, Borrower will provide Lender wilh
the address where Borrower physically resides, if different from the Property Address, and noiify Lender whenever this
address changes.

17 Gm;eming Law,; Severabiiity; Ruies of Construction. This Securtly Instrument is governed by feceral law and
the law of the State of Alabama. All righis and obligations contained In this Security insirument are subiect io any require-
menis and limitations of Appiicabie Law. If any prcmsaan of this Security Instrument or the Note conilicis with Appilicable
L aw (i} such confiict will not affect other provisions of this Security insirument or the Note that can be given effect without
the conflicting provision, and (i) such condiicting provision, o the extent possibie, will be considered modified o compiy
with Appiicable Law. Applicable Law might explicitly or implicitly aliow the pariies 10 agrese by coniract or i might be siient,
but such silence should not be construed as a prehibition against agreement by contract. Any aciion required under this
Security Instrument 1o be made in accerdance with Applicabie Law is t© be made in accordance with the Appiicable Law
in effect at the iime the action s underiaken.

AS used in this Security Instrument: (&) words in the singular will mean and inciude the pilural and vice versa; (b) ine
woid “may” gives sole discretion without any obligation 1o take any action; {C) any reference 1o “Secition” in this document
refers o Sections contained in this Securily Instrument uniess otherwise noted; and {d} the headings and captlions arg
inseried for convenience of reference and do not define, limii, or describe the scope or intent of this Security Instrument
Cr any parﬁcu!ar Section, paragraph, or provision.

13. Borrower’s Topy. One Borrower will be given one copy of The Note and of this Securnity Instrument.

8. 'ﬁ'ﬁ'aﬂs?ea’ of the Property or 2 Beneficial interest in Borrower, For purposes of this Section 18 onty, "inierest in
the Property” means any legal or beneficial interest in the Property, including, but not limiied o, those beneiicial interests
transierred In a bond or deed contraci or deed, insialiment sales contract, or escrow agreamenti, the intent of which is
ine transfer of title by Borrower 10 a purchaser at a future date.

i alf or any part of ‘E:he Praperty Or any interest in the Froperty s soid or transierred {or if Borrower is nict a naiurad
person and a beneficial interest in Borrower is soid of transierred} without Lender's prior writien conseni, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, Lender wiil not exercise Ihis
option if such exercise is pronibiied by Applicanie Law.

Ii Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a period of
not iess inan 30 days from the daie the noiice 1s given in accordance wiih Section 186 wiitin which Borrower must pay
all sums secured by this Securily instrument. Sorrower fails to say these sums prior 1o, or uponh, the expgiraiion of this
neriod, Lender may invoke any remadies permitied by this Security instrument without further notice or demand on
Borrower and wiil be entitled 1o coilect ali expenses incurred n pursuing such remedies, ncluding, but not imiiad to:
{2} reasonabile aifornevs fees and cosis; {(B) property ingpecticn and valuaiion fess; and {c) other fees incurrad o protect
_ender’s Inferest in the Property and/or rights under this Security instrument.

20. Bormrower's FHight 1o Reinsiale the Loan after Acceleralion. if Borrower meeis ceriain conditions, Borrower
wiil have the right to reinsiate the Loan and have enforcement of this Securiiy Instrument discontinuled at any iime ug
to the later of {a) five davs belore any ioreciosure sale of the Froperiy, or {b) such other pericd as Appilicable Law might
sppecHy for the termination of Borrower’s right 1o reinstae. This right o reinstate will not apply in t{“e case oi at..ceierauon

under Section 18
To reinsiate me I oan, Borrower must satisiy all of the following conditicns: (aa) pay Lender all sums that then would

be due under this Security instrument and the Noie as if no acceleration had occuired; (Bb) cure any Defaull of any
other covenants or agreements under this Security Instrument or the Note; {¢C} pay all expenses Incurred in eniorcing
inis Security Instrument or the Note, including, but not imited o {1) reasonable aliorneys’ fees and cosis; {if) property
inspection and vaiuation fees; and (i) other fees incurred o protect Lender’s interest in the Froperly and/or rights under
this Security Instrument or the Noie; and {(dd) iake such action as Lender may reasconabiy require to assure that Lender’s
interest in the Property andfor rights under this Securtty Instrument or the Noie, and Borrower’s obligation {0 pay the
sums secured by this Security instrument or the Noele, will continue unchanged.

Lender may require that Borrower pay such reinsiatement sums and expenses In one or more of the icliowing formis,
as seiecied by Lender: (aaa) cash; (bbb} money order; {ccc) certifiad chedk, bank ¢check, treasurer’s check, or cashiers
chneck, provided any sucih chack is drawn upon an institution whose deposiis are insured by a U 5. federal agency, instru-
memailtty, or entiiy; or (dad) electronic Fund Transier. Upon Borrower’s reinsiatement ot the Loan, this Security Instrument
and obligailons secured by this Security instrument will remain fully eifective as It no acceleration had occurred.

274, Sale of Note. The Note or a partial interest Iin the Note, together with this Security Instrument, may be sold or
otherwise fransierrad one or more times. Uipon such a sale or other transfer, ali of Lender’s righis and cbligaticns under
this Security Instrument will convey 10 Lender’s successors and assigns.

22. Loan Servicer. Lender may iake any action permitied under this Security Instrument through the Loan Servicer
oFr another autherized represeniative, such as a sub-servicer. 3crrower understands that the Loan Servicer or other
authorized represeniative of Lender has the right and authority t¢ take any such action.

initiais:’Tm\ 6 m

ALABAMA — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3001 07/2021 (rev. 02/22)

ICE Mortgage Techniology, Inc. Page O of 12 AL21EDEED 0222
ALEDEED (CLS)

08/13/2025 02:40 PM PST




20250821000257330 08/21/2025 09:41:01 AM MORT 10/16

LOAN 7. 2507031829

The Loan Servicer may change cne or more times during the term of the Note. The Loan Servicer may or may not
he the holder of the Note. The Loan Servicer has the right and authority to: {a) collect Pericdic Payments and any other
amounis due under the Note and this Security Instrument; {b) perform any cther morigage lean servicing obligations;
and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. iftherg is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address ic which payments should be made, and any other informaiion RESFA requires
in connection with a2 notice of iransier of servicing.

23. Motice of Grievance. Until Borrower or Lender has notified the other party {in accordance wiih Section 18) of
an alieged breach and afforded the other pariy a reascnabile period after the giving of such notice 1o take corrective
aciion, neither Borrower nor Lender may commence, join, or be joined to any judicial action {either as an individual
litigant or a member of a class) that {a) arises from the other party’s actions pursuant o this Security Instrument or the
Note, or {b) alleges that the other party has breached any provision of ithis Security Insirurnent or the Nete. if Applicable
| aw provides a time pericd that must elapse before certain action can be taken, that lime period wili be deemed 1C be
reasonable for purposes of this Section 23. The notice of Default given 1o Borrower pursuant to Section 26(a) and the
notice of acceleration given o Borrower pursuant fo Section 19 will be deemed 1o satisiy the notice and opporiunity io
take correciive aciion provisions of this Section 23.

24. Fazardous Subsiances.

{a) Definilions. As used in this Section 24: (i) “Environmental t aw” means any Applicable Laws where the Property
is located that relate to heaith, safety, or environmental protection; (i) “Hazardous Substances” include (A]} those sub-
stances defined as toxic or hazardous substances, poiluiants, or wastes by Environmental Law, and (B) the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatie
solvents, materials containing asbestos or formaidehyde, corrosive maierials or agenis, and radioactive maieriails;
(iii} “Environmental Cleanup” includes any response action, remedial aciion, or ramoval action, as defined in Environ-
mental Law; and {iv) an “Environmental Condition” means a condition that can cause, contribuie o, or otherwise frigger
ain Environmental Cleanup.

{b} Restriciicns on Use of Hazardous Subsiances. Borrower wili not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten to release any Hazardeus Substances, on orin the Property.
Borrower will not do, nor aliow anvone else o do, anything afiecting the Property that {i) vidciates Environmental Law;
(ii} creates an Environmental Condition; or (i} due to the presence, use, or release of a Hazardous Subsiancse, creates a
condition that adversely affects or could adversely afiect the value of the Property. The preceding two sentences will not
apply to the presence, useg, ©r siorage on ihe Property of small quantities of Hazarcous Supsiances that are generally
recognized 1o be appropriate o normal residential uses and to maintenance of the Property (inciuding, but not iimited to,
nazardous subsiances in consumer products).

oY Notices; Remedial Actions. Borrower will promplly give Lender wrilten notice of: {I) any Investigation, claim,
demand, lawsuit, or other aciion by any governmenial or regulaiory agency or private parly inveiving the Property and any
HMazardous Subsiance or Environmental Law of which Borrower has aciual knowledge; (ii) any Environmental Condition,
including but not limited o, any spiliing, leaking, discharge, release, or threat of reiease of any Hazardous Subsiance; and
{iii) any condition caused by the presence, use, or release of a Hazardeus Substance that adversely affects the value of
the Property. If Borrower learns, or Is notified by any governmental or regulatory authority or any private party, ihat any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Sorrower wiil promptly
take all necessary remedial actions in accordance with Environmenta! Law. Nothing in this Scourily instrument will creaie
any obligation on Lender for an Environmenial Claanup.

25. Electronic Nole Signed with Borrower’s Electronic Signaturs. If the Note avidencing the debt for this [L.oan
is electronic, Borrower acknowledgas and representis 1o Lender that Borrower: {a) expressly consented and intended 0
sign the eiecitronic Note using an Electronic Signature adopied by Borrower { Borrower's Electronic Signature”) instead
of signing a paper Note with Borrower’s written pen and ink sighature; {(b) did not withdraw Borrowsrs express consent
to sign the electronic Noie using Borrower’s Elecironic Signature; {¢) undersiood hai by signing the electronic Note using
Borrower’s tlectronic Signature, Borrower promised 10 bay the debt evidenced by the electronic Note In accordance wiin
iis terms; and {d) signed ihe electronic Note with Borrowser’s Eleclronic Signature with the intent and understanding that
by deing so, Boerrower promised 1o pay the debt evidenced by the electronic Note in accordance with ils terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenanti and agree as foliows:

28. Acceleration; Remedies.

{a) Notice of Defaull. Lender will give a notice of Defaull to Borrower prior o acceleration following Borrower’s
Default, except that such notice of Defauli will not be sent when Lender exercises its right under Section 18 unless Appli-
cable Law provides otherwise. The nolice will specily, in addiion 1© any other information required by Applicable Law:
(i} the Defaulf; (i) the action requirad 1o cure the Defaull; {iii) a date, not less than 30 days {or as ctherwise specified by
Applicabie Law) from the date the notice is given io Borrower, by which the Default must be cured; (iv} that failure to cure
the Defauli on or before the date speciified in the notice may result in acceleration of the sums securad by this Security
Instrument and sale of the Property; (v} Borrower’s righi 1o reinsiate after acceleration; and {vi} Borrower's right 10 oring
a court action to deny the exisience of a Default or 10 assert any other defense of Borrower to acceleration and sale.

{b} Acceleraiion; Power of Sale; Expenses. if the Default is not cured on or before the date speciited in the notice,
| ender may require immediate payment in full of all sums secured by this Security instrument without furither demand
and may Invoke the power of sale and any cther remedies permiited by Applicable Law. Lender will be entilled 1o coliect
all expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable
attorneys’ fees and costs; (ii) property inspeciion and valuation fees; and (i) oiher fees incurred 10 proiect Lender’s inter-
ast in the Property and/or rights under this Security insirument.

{c) Notice of Saie; Sale of Property. If Lender invokes the power of sale, Lender will give a copy of a notice io
Borrower in accordance with Appiicable Law. Lender willi publish the notice of saie once a week for three consecutive

weeks in a newspaper published in Sheiby County, Alabama, and will then sell the Property to
the highest bidder at public auction at the front door of the County Courthouse 0f this County. Lender will deliver o the
=
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purchaser Lender’s deed conveying the Property. Lender or iis designee may purchase the Property at any sale. The
proceeds of the sale will be applied in the following order: (i) to all expenses of the sale, including, but not limiied to, rea-
sonable atiorneys’ fees; (i) to all sums secured by this Securily Instrument; and {iif) any excess 10 the person or persons
legally entitled to it

() Attorney’s Fees and Costs of Collection. If the Note or this Security Instrument is considered a contract ior &
consumer credit transacton under Applicable Law, then the following provisions apply to any provision in the Note orihis

ecurity Instrument that requires Borrower to pay atiorney’s fees incurred by Lender: (i) Borrower wili only be required to
nay reasconable attorney’s fees of Lender if the attorney is not a salaried employee of Lender; (i) prior to Defauit, Lender
may require Borrower to pay Lender’s reasonable attorney’s fees in connection with the closing of, amendment to, or
modification of the Loan if the original amount of the Loan exceeds $10,000; and (ii) after Default and referral of the Note
or Securily Instrument ic an atiorney, Borrower will only be required t© pay reasonable atiorney’s fees oif Lender up io a
maximum amount of 15 percent of the unpaid debt evidenced by the Nole.

27 Releass. Upon payment of all sums secured by this Security Instrument, Lender will release this Securnity
Instrument. Borrower will pay any recordation cosis associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, bui only if the fee is paid o a third party for services rendered and the charging of the
iee is permiiied under Applicable Law.

28, Waivers. Borrower waives all rights of homestead exemption in the Property and relinguishes all rights of curiesy
and dower in the Properiv.

28. insurance Motice. This Security instrument requires Borrower 1o keep ihe Property insured against loss or
damage in amounis and for the fime pericd required by Lender. Borrower may obtain policies of insurance through an
insurance carrier of Borrower’s cholce. Lender may, for reasonable cause, disapprove of the insurance provided by Bor
rower. If Borrower does not obtain any required insurance, or if Lender disapproves of such insurancs, Lender may, but
will have no obligation to, purchase insurance on the Property and charge the premium for such insurance i© Sorrower.
This Section 29 is meant 1o provide Borrower with statutory notice under Applicable Law, and is in agdition io, not in heu
of, the insurance requirements in this Security insirument.

BY SIGNING BELOW, Borrower accepts and agress o the lerms and covenanis coniained in this Securily instrument
and in any Rider signed by Borrower and recorded with [t

Wilhesses:

ﬁﬁ%ﬁﬁ M?s:w’%ﬁ ?@?AR%H Ll | DATE
ﬁ i Ej - 2 5 (Seai}
TAYVOR CLARK MARSHALL DATE

tata of Algbams

County of ams=mT ‘S#@{@ﬂ

tognd Sorged

”’C wn",f/%?ﬁa J , a Notary Public, hereby certify that SARAH KATELYN MARSHALL anc
TAYLOR CLARK MARSHALL, whose name{s) isfare signed ic the foregoing conveyance, and who is/are
xnown to me, acknowledged before me on this day that, being informed of the contents of the

convevance, helsheithey executad the same voluntarily on the day the same bears date. Given under my
hand this 19TH day of AUGUST, 20235. :

PATRICK SKYLER MURPHY |
N@%afy Public, Alabamsz State at Largeg My commission expires:

| My C@mmas@mﬁ mpfres ﬁ3f25f26

'-"'-'H--'ﬂ--lnl-l—n_.._.,.-._... it
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Lender: SouthPoint Bank
MRALS 1D: 401238
Loan Originatorn: Justin David Peirusson

NMLS 1D: 351335
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PLANNED UNIT DEVELOPUENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 18th day of
August, 2028 and is incorporated iNto andg amends and suppiements the
Morigage, Morigage Deed, Deed of Trust, or Security Deed (the "Security Instrument”)
of the same date, given by the undersigned (the “Borrower”) {o secure Borrower's Note io
SouthPoint Bank, an Alabama Siais Chartered Bank

(the “Lender”) of the same date and covering the Property described in the Security
instrument and located at: 580 Forest Lakes Dr, Sterreit, AL 35747.

The Property includss, but is not limited 1o, a parce!l of iand improved with a gwsiing,
togsther with other such parcels and certain commeon araas and faciiities, as descrined in
COVENANTS, COMDITIONS AND RESTRICTIONS

the “Declaration”).
The Properiy is a part of a planned unit developmeni known as rroest Lakes

{the “PUD"). The Properiy also includes Barrower's interest in the homeowners assogcia-
fion or equivalent entity owning or managing the common areas and facilities of the PUD
(the “Owners Association”) and the uses, benefits, and proceeds of Borrower’s inierest.

PUD COVENANTS. In addition o the representations, warranties, covenants, and
agreements made in the Security instrument, Borrower and Lender further covenant
and agree as woliows:

A. PUD Obligations. Borrower wili perform all of Borrower’s obligations
under the PUD’s Constituent Documents. The “Constituent Documents” are the:
(i) Dedlaration; {ii) articles of incorporation, trust instrument, or any equivaient docu-
ment which creaies the Owners Association; and (iii) any by-laws or other rules or
requlations of the Owners Association. Borrower will prompily pay, when due, all
dues and assessments imposed pursuant 1o the Constifuent Documents.
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B. Property insurance. Sc long as the Owners Association maintains, wiin
a generally accepted insurance carrier, a “masier or “blanket” policy insuring the
Property which is satisfactory to Lender and which provides insurance coverage in
the amounts {including deducitible levels}, for the periods, and against loss by fire,
hazards included within the term “exdended coverage,” and any other hazards, inciud-
ing, but not limited o, earthquakes, winds, and floods, for which Lender requires
insurance, then (i) Lender waives the provision in Section 3 for the portion of the
Pariodic Payment made o Lender consisiing of the yvearly premium instaliments Tor
property insurance on the Property, and (ii) Borrower’s obligation under Section 5
to maintain property insurance coverage on the Property is deemed satisiied it the
extent that the required coverage is provided by the Owners Asscciation poiicy.

What Lender requires as a condition of this waiver can change during the term
Ci the ican.

Borrower wili give Lender prompt notice of any lapse in reguired property insur
ance coverage provided by the masier or blanket policy.

In the event of g distribution of properiy insurance proceeds in lieu of restoration
or repair following a loss to the Property, or o common areas and faciiities of ihe
PUD, any proceeds pavable o Borrower are hereby assignec and will be paid o
| ender. Lender will apply the proceeds to the sums secured by the Securily insiru-
ment, whether or not then due, with the axcess, i any, paid {0 Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be rea-
sonabie 1o insura that the Owners Association maintains a public liabiiity insurance
poiicy accepiable in form, amount, and exient of coverage to Lender.

. Condemnation. The proceeds of any award or claim for damages, direct or
consequentiial, payable {o Borrower in connection with any condemnaition or oiner
taking of all or any part of the Properiy or the common areas and faciiities of the
PUD, or for any convevance in lieu of condemnation, are nereby assignea and wiil
be paid ic Lender. Such proceeds will be applied by Lender 1o the sums segured
by the Security Instrument as provided in Section 12.

E. Lender’s Pricor Conseni. Borrower will not, except after notice io Lender
and with Lender’s prior writlen consent, either pariition or subdivide the Properiy or
consent io: {§) the abandonmeant or termination of the PUD, except for abandonment
or fermination required by law in the case of substantial destruction by fire or other
casuaity or in the case of a taking by condemnation or eminent domain; (i) any
amendment t¢ any provision of the Constituent Documentis uniess ihe provision s
for the express benefit of Lender; (lii) termination of professional management and
assumption of seif-management of the Owners Association; or (iv) any acticn wnich
would have the effect of rendering the pubiic liability insurance coverage maintained
by the Owners Associalion unacceptable 1o Lender

F. Remedies. lf Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Anv amounts disbursed by Lender under this paragraph F
will become additional debt of Borrowsar securad by the Security Instrument. Uniess
Borrower and Lender agree to other terms of payment, these amountis will bear
interest from the daie of disbursement at the Noie rate and will be payable, wih
interest, upon notice from Lender o Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepis and agrees o the ferms ana covenanis
coniained in this PUD Rider.

SERALKATELYN MARSHALL

/ / Y ?:_]qx;)\g Sean

TAYLOR CLARK MARSHALL AT E
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Property Description

LOT 133, ACCORDING TO THE MAP AND SURVEY OF FOREST LAKES SECTOR 3,
PHASE 1, AS RECORDED IN MAP BOOK 30, PAGE 139, IN THE OFFICE OF THE JUDGE
OF PROBATE OF SHELBY COUNTY, ALABAMA.

THIS IS A PURCHASE MONEY MORTGAGE

Filed and Recorded
RS i Official Public Records

é‘f’ /L[f_ﬂ_ | Judge of Probate, Shelby County Alabama, County

2 /,/ e Clerk

"7 doat Shelby County, AL
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