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DEFINITIONS

Words used in multiple sections of this document are dafined below and other words are defined under the capfion
THANSFER OF RIGHTS INTHE PROPERTY and in Sections 3, 4, 10, 11, 15, 18, 23, and 24. Certain rules ragarding the
usage of words usad in this document are also provided in Section 16.

Fartias

(A) “Borrower” is CHRISTIAN TAYLOR BINKERD AND ANNA MADELINE BINKERD, HUSBAND AND WIFE

currently residing at 1430 Highway 47, Columbiana, AL 35051,

Bomowear is thae mortgagor under this Sacurity instrumant.
(B8) “Lender’ 15 LaadarOne Financial Corporation.

Lender is a Corporation, organized and existing
under the laws of Kansas. Lender's address is 7300 Colisge Bivd., Suite 1150,
Overland Park, KS 66210,

The term "Lender” includss any successors and assigns of Lender.

(C) "MERS"” is Morigage Elsctronic Registration Systems, Ine, MERS is a sepamate corporation that is acting solely as
a norminea for Lender and Lenders succassors and assigns. MERS is the morigagee under this Securily Instrument.
MERS i1s omganized and exist ng under the laws of Delaware, and has an address and telephone number of PO. Box 2026,
Flint, Mi 48501-2026, tol. (888) 679-MERS.

Documents

{3} “"Note” means the promissory nole dailed August 15, 2025, and signed by each Borrowar who is lagally
obligated for the delt under that promissory note, that is in either {i}) paper form, using Borrower’s written pen and ink
signatura, or (ii) efectronic form, using Borrower's adopted Electronic Signature in accordance with E-SIGN. The Note
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evidances tha legal obligation of each Borrowar who signed the Note to pay Lendar ONE HUNDRED EIGHTY MINE
THOUSAND FIVE HUNDRED  FOUR AND NO/I0D* #2494 A # 2 A A A R R A R R A A AR A AR A R AR A A A O G & S A RAR AT H AR

S R R R L R E R E R R L R R E  E E R E E E E EE R, ﬂgjllarﬁ{ljﬁ %‘EEE,@@@-QQ ]QBUSiﬂﬁﬂrﬂﬁﬁ_ Each
Borrower who signed the Nole has promised 1o pay this debt in regular monthly paymeoents and to pay the dabt in full not
latar fhan Septomber 1, 2055,

(E} "Riders” means all Riders 1o this Security Instrument that are signed by Borrower. All such Ridars are incorporaied
into and deamed o be a part of this Security Instrumant. The following Riders are t0 be signad by Borrowar [chack box

as aF?Eimhla]: =
_I Adjustable Rata Rider . - Condominivm Rider . Planned Unit Development Rider

- Other(s) [spacify)

{F} “"Security Instrument” means this document, which is dated August 15, 2025, together with all Riders to
this doctimaeant.

nitions

Additional Def

(&) “Applicable LLaw” means all controlling applicable federal, state, and local statutes, reguiations, ordinances, and
administrative rules and orders {that ham the sffect of E.aw) as well as all applicable final, non-appsealable judicial opinions.
(H} “Community Assoclation Dues, Fess, and Assessments™ means all dues, fees, assessments, and other charges that
arg imposed on Borrowear or the | MZation.

----;.-: by a mﬁﬁﬂmﬁﬁmm association, hﬁmamnm'ﬁ assoclation, or similar orgar
§i) "Default™ means: (i) the faillure o pay any Perodic Payment or any other amount securad by this Security Instrument
on the date i 13 due; (8) & breach of any representalion, wamanty, covanant, obligation, or agreameant In this sSecurity
Instrurment; {iif) any materially false, misleading, or inaccurate information or statement to Lendar provided by Borrower
OF any parsons or entities acting at Bomowar's direction or with Borrowears knowladge or congant, or failura 1o provide
Lendear with material information in connection with the Loan, as describad in Section 8; or {iv) any action or procaading
descnbad in Saction 11({x).

{J} “Electronic Fund Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrumant, which is initiated through an slectronic tarminal, telephonic instrumeant, computer, or magnatic
tape so as to order, instruct, or authorize a financial instituton © dabit oy cradit an account. Such term includes, but is Not
liritad to, point-of-sale transtars, automated teller machine transactions, transfers initiated by telephone or other electronic
device capable of communicating with such financial institution, wire transfers, and autormated clearinghouse transfers,
(k) “Electronic Signature” maans an “Electronic Signatura” as dafinad in E-SIGN.

(L) “E-SIGN" means the Electronic Signatures in Gilobal and National Commearca Act (15 L).5.C. § 7001 ot sed.), as it may
be amendad from time to time, or any applicable additional or succeassor lagislation that governs ths same subjact matter.
(M} "Escrow lems” maans: (a) tlaxes and assasasmants and other itemz which can atiain pricrity over this Secunly Insinu-
ment as a lien or encumbrance on the Property,; {b) leasshold payments or ground rents on the Property, if any; (c) premiums
for any and all insuranca requirad by Lender under Saction 5; and {d) Morgage Insurance premiums io be paid by Lendar
to the Secretary or the monthly charge by the Secretary instead of the monthly Mortgage Insurance pramiums.

(M} "Loan” means the debi obligation svidenced by the Note, plus interest, costs, expenses, and late charges dus
under the Nota, and all sums dus under this Security Instrument, plus interast.

(O} “"Loan Servicer” means the entity that has the contractual right to receive Borrower's Pariodic Payments and any
other paymenits made by Borrower, and administers the Loan on behall of Lender. Loan Servicer doas not include a
sub-servicar, which is an entity that may sarvice the Loan on bahalf of the Loan Servicer.

{F} "Miscellaneous Froceads” means any compensation, setflement, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the coverages described in Section 5) for: {i) damage to, or
destruction of, the Propernly; {ii) condemnation or other taking of all or any part of tha Proparny: {iii) convevancea in ligu
of condemnation; or (iv) misraprasentations of, or omissions as to, the value and/or condition of the Properiy.

(&3} "Rortgage Insurance” maans insuwrance profecting Lender against the nonpayment of, or Default on, the L.oan.
(R} “Partlal Payment” means any payment by Borrower, other than a voluntary prepayment permiitted under tha MNote,
which is less than a full cutstanding Periodic Payment.

{(8) “Periodic Payment” means the regularly scheduled amount due for {i) principal and interest under the Nots, plus
{ii) any amounts under Section 3.

(1) “Property” means tha property describad bslow under the heading “TRANSFER OF RIGHTS IN THE PROPERTY?

(U} “Rents™ mesans all amounts received by or dua Borrower in connaction with the lease, use, and/or occupancy of
ine Property by a party othar than Borrowaer.

(¥) “HRESPFPA™ means the Real Eslaie Setilement Procedures Act (12 L).5.C. § 2801 ef seg.) and its implamenting regu-
lation, Regulation X (12 C.F.H. Part 1024), as they may be amended from lime 1o tims, or any additional or sUccessor
federal lagislation or regulation that governs the same subject matier. Whan used in this Security Instrument, "RESPA™
rafars o all requiramenis and rastrictions that would apply 10 a “ederally related morigages loan” aven if the Loan doeas
not qualify as a “federally related mortgags loan” under RESPA.

(W) "Secretary’” maans the Secretary of the United States Department of Housing and Urban Deavelopment or his designaea.
(X} “Suamamr in interest of Borower™ means any party that bas taken title to the Property, whether or not that
party has assumed Borrower's obligations unders the Nole and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security instrumant secures 1o Lender (i) the rapayment of the Loan, and all renewals, extensions, and modifications
of the Note, and (ii) the performance of Borrower's covenants and agreemenis under this Security Instrument and the
Note. For this purpose, Borrower morgagses, grants, and conveys 10 MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, with power of sals, the following described prop-
arty located In the County of Shelby:

SEE LEGAL DESCRIPTION ATTACUHKED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN#: 14 1 01 O 000 509.004

which currantly has the addrass of 9444 Highway 11, Chelsea [Sweet] [City]
Alabama 35043 {“Property Address™);
{Zip Code]

pmnents and
additions to the improvemants on such property, all proparty rights, including, withoul imitation, all sassments, appur-
tenanceas, royaltias, mineral rights, oil ar gas rights or profits, water rights, and fixtures now or subseguenily a pari of
the property. All of the foregoing i1s refarred 10 In this Securty Instrumeant as the “Froperty.” Bommower understands and
agraes that MERS holds only legal fitla o the interasts granted by Borrower in this Security Instrurment, but, if necessary
o comply with law o custom, MERS (as nominee for Landear and Lendar's succesaors and assigns) has tha nght: 1o
axemise any or all of those interasts, including, but not limited 1o, the right o foraclose and sall the Propanty; and to take
any action required of Lender including, but not limited 1o, releasing and canceling this Secunty instrumant.

TOGETHER WITH all the improvements now or subsequantly emnscted on the property, including replace

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrowar lawfully owns and
possassas the Property convayed n this Security Instrument in fee simple or lawiully has the right 10 use and occupy the
Froperty under a leasahold estate; (1) Bormmower has the rnght o mortgage, grant, and convey the Froperty or Borrowers
leasahold interest 'n the Property, and (i) the Propserly is unahcumbegred, and not subject (o any other ownarship interest
in the Fropearty, except for encumbrances and ownership nterasts of record. Bormower warranis ganarally the title to the
FProparty and covanants and agreas to dafend the title 10 the Propseriy against all claims and demands, subjact 1o any
encumbrances and ownershp intarasts of racord as of Loan closing.

THIS SECURITY INSTRUMENT combinas unform covenants for national use w th limited variations and non-uniforrm
covenants thal reflect speciiic Alabama state reguirements fo constitute a uniform security instrument covering real property.

LUMIFORM COVEMANTS. Bomowsr and Lender covenant and agres as follows:

1. Payment of Principal, interest, Ee : Charges. Bomo
ﬂua_ Tagy

R mmﬂ! ﬁﬁﬁ | _Sape W "ﬂ‘i“ m}? Sac h Pﬁﬂm I'E' Pﬁ}'m ant Whﬁ'ﬂ
ar will also pay any late charges dus undar the Note, and any other amounts due undsr this Securty Insirument.
Paymenis due under the Nole and this Security Instrumant must be made in L.5. currency. If any checl( or other instrument
recaivaed by Lander as payment under tha Nole or this Secunty Instrument is returned (0 Lender unpaid, Lender may requing
that any or all subsaequent paymenis due undear the Note and this Security Instrumant be made in one or mora of the following
forms, as selected by Lendsr: (a) cash; {b) money order; {¢) ceriified cheack, bank chedck, treasurer's check, or cashiar's cheacl,
providad any such chedk is drawn upon an nstiitmon whose deposits ans insunsd by a U.S. federal agency, instrumeniality,
or entity; or {d} Electronic Fund Transfer.

Paymenis are deemed received by Lender when received at the location designated in the Nole or at such other location
as may be dasignated by Lender in accordance with the notlca provislons in Section 15. Lander may accapt or return any
Partial Paymenis in its sole discretion pursuant o Sschon 2.

Any ofiset or claim thal Bomower may have now or in the fulure against Lander wil not relieve Bomower friom making
the ful: amount of all payments dus under the Nole and this Sescurity Instrumeant or performing the covanams and agres-
ments securad by this Sacurity Instrumant.

2. Accepiance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Part al Paymeants in its sole discretion in accordancs with this Saction 2. Lender is not obligated to accept any Partial Pay-
menis of to apply any Pariial Payments at the tima such payments are accepiad, and also is not obligated o pay inferast
on such unappiied funds. Lender may hold such unappiied funds until Bormower Mmakes payment sufficient 10 cover a full
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Pariodic Paymeant, at which time the amount of the full Periodic Payment will be applied 1o the Loan. If Borrower does
not maks such a payment within a reasonabile pericd of time, Lendsar will sithar apply such funds in accordance with this
Section 2 or nsturn tham to Borrowsar. If not appliad sarier, Partial Paymeants will ba craedited against the total amount
due under tha Loan in calculating the amount dus in connachon with any joreclosura proceeding, pavoll request, iIcan
modilication, or reinstatement. Lendar may accapt any payment insufficient to bring the Loan current without waiver of
any rghts under this Security Instrument or prejudics o its rights to refuse such paymenis in the future.

iy Order of Application of FPartial Paymenis and Perlodic Paymenis. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order of priority: First, 10 the
Morigage Insurancs premiums (0 bs paid by Lender o the Sacretary or the monthly charge by the Socretary instead of
the monthly mortgage insurance premiums; Second, to any taxas, spacial assessments, leasahold payments or gneund
rents, and fire, flood and other hazard insurance premiums, as required; Third, to INterest due under the Nots; Fourth, to
amortization of ths principsal of the Nols; and, Fifth, (0 1ats charges due under ths Nols.

if Lander raceives a paymeant from Borrowesr in the amourd of one or more Pericdic Payments and the amount of
any late charge dus for a delinguent Periodic Payment, the payment may be applied to the delinguent payment and the
late charnga.

When applying paymenis, Lender will apply such paymenta in accordancs with Applicable Law.

()} Voluntary Prepayments. Voluntary prepayments will be applied as described in the MNote.

(g} Mo Change to Payment Scheduls. Any appliication of paymenis, iInsurancs proceeds, or Miscellaneous Proce
o principal due under the Mote will not extend or postpone the dus date, or changs the amount, of the Penadic Faymaﬁm

3. Funds for Escrow tams.

(a}) Escrow Requirement; Escrow Hems. Borrower must pay to Lendar on the day Periodic Payments are due
undar the Note, until the Mote is paid in full, a sum of Mongy 1o provide for paymeant of amounts dus for all Escrow llams
{the “Funds”). Tha amocunt of the Funds reguired to be paid each month may change during the term of the Loan. Bor-
rovwar must prompily furnish (o Lendsr all noticas or invoicaes of amounts o be paid under thus Saction 3.

(o) Payment of Funds; Walver. Borrower must pay Lender ihe Funds for Escrow ltemns unless Lendar waives
this obligation in writing. Lendsar may waiva this obligation for any Escrow tem at any time. In the gsvant of such waiver,
Borrower must pay directly, when and where payable, the amounts due for any Escrow ltems subject to the waiver. If
Lander bas waived the requirament 10 pay Lender the Funds for any or all Escrow Rems, Lendsar may ragquire Borrower
to provide proof of direct payment of those items within such time pericod as Lendsr may requirg. Borrower's obligation
i0o make such timely paymentis and to provide proof of payment I1s deemead t© be a covenant and agreement of Bor-
rowar undear this Security Instrumeant. If Bormower is obligatad (o pay Escrow lHams directly pursuant 10 a waiver, and
Borrower fails o pay timealy the amount due for an Escrow ltem, Lander may axernciss ils rights under Saction 9 to pay
such amount and Borrower will be obligated 10 repay ¢ Lender any such amount in accordance with Section 9.

Lender may withdraw the waitver as to any or all Escrow ltems at any time by giving a notice 1n accordance with
Section 15; upon such withdrawal, Borrower must pay 1o Lender all Funds for such Escrow Hems, and in such amounts,

that are then reguired undar this Section A.
{c) Amount of Funds; Application of Funds. Lendar may, at any lime, collsct and hold Funds in an amount up 1o,

but ot in sxesss of, the maximum amount a lender can rgguirg undsr RESPA. Lendar will astimata the amount of Funds
due in accordance with Applicable Law.

The Funds will be hald in ap nstitution whose deposits are iINnsured by a U.S. federal agency, instrumentality, or entity
(including Lander, T Lendear is an institution whiose deposits are so insured) or in any Fadearal Home Loan Bank. Leandar
will apply the Funds to pay the Escrow ltems no later than the time speciied under BESPA. Lender may not charge
Borrower for: (i) holding and applying the Funds; {ii) annually analyzing the escrow account; or {iii} verifying the Escrow
lHtems, uniess Lender pays Borrower irerest on the Funds and Applicable Law pearmits Lender o make such a charge.
Unisss Lendar and Borrowear agresa in whiting o Applicable Law reguires intarast 10 be pard on the Funds, Lander will
not bha reguired to pay Borrower any interest or earnings on the Funds. Lander will give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

(Y Surnpius; Shortage and Deficlency of Funds. In accordance with RESPA, if thers is a surplus of Funds had
in escrow, Lendar will account to Borrower for such surplus. I Borrower's Perodic Paymeant is delinquant by mora than
30 davys, Lendar may retain the surptus in the escrow account for the payment of the Escrow liems. If there i1s a shoriage
or deficiency of Funds hald in escrow, Lender will notify Bomower and Borrowar will pay to Lender tha amount necessany

to make up the shortage or deficiency in accordance with RESPA.
Upon payment in full of all sums secured by this Securnty instrument, Lendar will prompily refund o Borrower any

Fungs helg by Lender.

4. Cherges; Lians. Borrower must pay {a) all taxes, azssessments, charges, fines, and impositions attributable to
the Property which have prigrity or may atiain priority over this Securnty instrument, {b) leasehold paymenis or ground
rents on the Property, if any, and {c) Community Association Dues, Feas, and Assessmeants, if any. If any of these fems
are Escrow ltems, Borrower will pay tham in the mannar provided in Section 3.

Bormower must promptly discharge any lien that has priority or may atla n priority over this Security |hstrumeni unless
Borrrower: (aa) agrees in writing to the payment of the obligation secured by the lien in 2 manner accaptable io Lander,
Ut only so long as Borrower s performing under such agreement; {bb) contesis the llen in good falth by, or defends
against enforcemant of the lien in, legal procaadings which Lender detarm nes, In its sole discretion, operate to prevent
the eanforcameant of the lien while those procesedings are pending, but only until such procesdings are concludead; or
{ce) secures from the holder of the en an agreement satisfaciory (o Lender that subordinates the lien 10 this Security
Instrumant {Collactivaly, the "Required Actions”). If Lendsr detarminas that any par of the Propany is aubjact o a lan that
has priority or may attain priority over this Security Instrument and Borrower has not taken any of the Required Actions
in ragard 1o such lian, Lander may glve Borrower a notica identifying the lisn. Within 10 days afler the date on which that
notica is givaen, Borrowar must satisty the lian or take ons o moare of the Required Actions.

ALABARA - Single Family - Fannile MasfFreddls Mac UNIFORM INSTRUMENT (MERS) Formm 3009 0772021 (rev. 7/23)
rdodmied for FHA 172023 (HULD Handbook 400011

$GE Mortgage Technoiogy. Inc. Page 4 of 12 ALEFHAZIADE 0823
. ALEDEED 174, 5

08/1572025 070G AM PS1




20250815000251320 08/15/2025 02:52:27 PM MORT 5/13

LOAN #: 2500438296

. perty insurance.

{a) insurance Reguirement; Coverages. Borrower must keep the improvements now existing or subsaquently
arected on the Property insured against loss by fire, hazards inctuded within the term “extended coverage,” and any
gther hazards including, but not limited to, earthquakes, winds, and floods, for which Lender raquiras insuranca. Bor-
rowear must maintain the types of insurance Lender raquires in the amounts (including deductible lavals) and for tha
peariods that Lender requires. What Lender requires pursuant to the preceding sentances can change during the term
of the Loan, and may axceed any minimum coverage reguirad by Applicable Law. Borrower may choose the ingurance
casrier providing the insurance, subject (o Lender's right {0 disapprove Borrower's choice, which right will not be exar-
cised unreasonably.

() FPallure to Maintalin Insurance.  Lender has a reasonable basis to believe that Borrowear has failed to maintain
any of the reguired insurance coverages described above, Lender may obtain Insurance coverage, at Lender's option
and at Borrower's sxpense. Unless required by Applicable Law, Lender iz undar no obligation to advance pramiums
for, or o seak to reinstate, any prior lapsed covarage obtained by Borrower, Lender is under no obligation o purchase
any particular type or amount of coverage and may select the provider of such insurance in its sole discration. Bafore
purchasing such coverage, Lendear will notify Borrower if required to do so under Applicable Law. Any such coverage
will iInsure Lender, but might not protect Borrower, Borrower's equity in the Property, or the contents of the Propery,
against any nsk, hazard, or fiability and might provide greater or lesser coverage than was previously in effect, but not
axceading the coverage required under Section 5(a). Borrower acknowledges that the cost of the insurance coverage
s0 obtained may significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lendesr for costs associated with reinstating Borrower's insurance policy or with placing new insurance under this
Section 5 will become additional debt of Borrowear securad by this Security Instrumeant. These amounts will bear inter-
ast at the Note rate from the date of disbursement and will be payable, with such interast, upon notice from Lender to
Borrower requesting paymant.

{c} insurance Policles. All insurance policies raguired by Lender and renewals of such policies: (i) will be subject to
Lender's right to disapprove such policies; {ii} must include a standard morigage clause; and (i} must name Lender as
morigagee and/or as an additional loss payves. Lender will have tha right to hold the policies and renewal cartificates. If
Lender requires, Borrower will promptly give 1o Lender praof of paid premiums and renswal notices. If Borrowear obtains
any form of insurance coverage, not otherwise required by Lender, for damage 1o, or destruction of, the Property, such
policy must include a standanrd mortgage clause and must name Lender as morngagea and/or as an additional l0ss payee.

{d} Proof of Loss; Application of Proceeds. In the evant of loss, Borrower must give prompt notice 10 the insurance
carrer and Lendsr. Lendsr may make proof of loss if not made promptly by Borrowar. Any insuranca proceads, whather
or not the underiying insurance was required by Lender, will be applied 1o restoration or repair of the Property, if Lendsr
deams the restoration or repair 10 be economically feasible and determinas that Lender's security will not be lessened
by such restoration or repair.

If the Property is to be repaired or restored, Lender will disbursa from the insurance proceeds any initial amounts
that are necessary 10 bagin the repair or resioration, subject to any restrictions applicable to Lender. During the subse-
quant repair and restoration period, Lendar will have the right to hold such insurance proceeds until Lendar has had an
opportunity to inspeact such Froperty 1o ensure the work has basn compisted to Lender's satisfaction {(which may includse
satisfying Lender's minimum ofigibility requiremenis for persons repairing the Property, including, but not limited to,
licensing, bond, and insuranca requrarments) provided that such inspection must be underiaken prompily, Lendsr may
disburse procesads for the repairs and rastoration in a single payrment or in a saries of progress payments as the work is
complated, depending on tha size of the rapair or rasioration, the terms of the ropair agreement, and whether Bormower
is In Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repaining or restor-
ing the Froperty, or payable jointly 10 both. Lender will not be required o pay Bormrower any interest or earnings on such
insurance proceeds unless Lander and Borrowar agras in writing or Applicable Law requires otherwise. Fees for public
adjusiers, or other third pariies, retained by Borrowear will not ba paid out of the insurance proceeds and will be the sole
obligation of Borrowsr.

i Lender deams the restoration or repair not to be economically jeasible or Lander's security would bs lassonad
by such restoration or reparr, the insurance procesds wlll be applied 10 the sums secured by this Security Instrument,
wheather or not then due, with the excess, if any, paid to Borrowar. Such insurance procaads will be applied in the order
that Partial Payments are applad n Section 2{b).

{e) Insurance Seftlements; Assignment of Proceeds. it Borrower abandons the Property, Lender may file, negoti-
ate, and sellle any avallable insurance claim and related matters. If Borrower does not respond within 30 days 10 a notica
from Lender that the inaurance camier has offered to setile a claim, then Lender may negotiate and settle the clairm. The
JU-day period will beqin when the notice iz given. In either evernt, or f Lender acquires the Property undar Saction 26
or otharwise, Borrower 1S unconditionally assigning to Lender {i) Borrower's rights to any insurance proceeads in an
amount not 10 excead the amounts unpaid under the Note and this Security Instrument, and (i) any other of Borrower's
rghts (other than the right (o any refund of unearned premiums paid by Borrower} under all insurance policies covering
the Property, t0 the axtant that such rights are applicable 1 the coverage of tha Property. If Lender files, negotiates, or
seities a claim, Borrowsr agraes that any insuranca procesds may be made payable directly to Lender without the need
0 includa Bormower as an additional loss payee. Lender may use the insurance procesds either {o repair or restors the
Property {(as provided in Section §(d}) or 10 pay amounis unpaid under the Note or this Security Instrument, whether or
not then mm

upancy. ish, Fropearty as Bomowaer's principal residence within 60 days

gxecution of this Security instrument and must continue 10 cccupy the Proparty as Bonrower's principal residence for

al !ﬁ-ﬁs‘ﬁ ONe ysar after the date of cccupancy, unlass: {1) Lender otherwise agreas in writing, which consant will not bs unsa-

nably withheld, (2} Lender detarmines that this requiremeant shall cause undue hardship for the Borrower: or (3) extenuating
circumsiances exist which arg bayond Bomower's control.
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7 Preservation, Malntenance, and Proleciion of the Property; Inspections. Borrower will not destroy, damagae,
or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Bomowar musi maintain the
Froperty in order 1o prevert the FProperty from detenorating or gecregasing in value due 1o Iis condition. Unless Lender
delermines pursuant to Ssction 5 that repair or restoration is not seconomically faasible, Borrowar will prompily rapair the
Propearty if damaged 10 aveid further deterioration or damage.

It insurance or condamnation procesds ang paid o Lender in connection with damage o the Property, Bomowear will
be responsikie for repainng or restoring the Proparty only iIf Lender has releasaed proceeds for such purposes. Lender may
disburse procaeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
complatied, depanding on the size of the repair OF storation, the ferms of the repal agreaement, and whother Bormower
is in Dafauit on the Loan. Lender may make such disbursements direcitly 1o Borrower, 10 the parson repairing or restonng
the Froparty, or payable joinity (o0 both. [ the insurance or condemnaton proceads are not suthciant to repair or resiors the
Property, Borrowar réermains obligated to complete such repair or restoration.

if condemnation procaads are paid in connectlon with the 1aking of the property, Lender shall apply such procesds to
the reduction of the indebtedness undar the Note and this Security Instrument, first to any delinguent amounts, and than
to paymaent of principal. Any application of the proceads o the principal shall not esttend or postpone the due date of the
monthly paymants or change the amount of such payments,

Lender may make reasonable entries upon and inspeactions of the Property. If Lendar has reasonable cause, Lendar
may inspact the interior of the improvemeants on the Properiy. Lender will give Borrower notice at the time of or prior 1o
such an Interior Nspection spacifying such reasonable causs.

8. Bomowsr's Loan Application. Borrowear will be in Defaull if, during the Loan application process, Borrower of
any parsons of antilies acting at Borrowsr's direction or with Borrowar's Knowladge or consant gave matarially false,
misigading, or naccurats information or statements to Lendsr {or failed to provide Landar with matenal information) in
connaction with the Loan, including, but not limitad to, overstating Borrowear's incoma or assels, undarstating or failing
o provide documantalion of Bormowsars debt obligations and liabilities, and mismprasanting Bormowsr's Qocupancy or
intended ococupancy of tha Propenty as Bomowear's principal residancs.

8. Protection of Lender’s Iinteresat in the Property and Righis Under this Security instrument.

{a) Protection of Lender's interest. If: (i} Borrower fails o perform the covenants and agreements containad in this

Security Instrument; (i) thars s a lagal proceading or governmant order that might signliicantly affect Lenders Interast in
the Fropery and/or nghis under this Security Insrumant (Such as a proceading in pankrupicy, probaite, for condemnation
or forfaiture, for enforcement of a lien that has prionty or may attain priority over this Security Instrument, or o enforce
laws or reguilations); or {ili) Lendar regsonably belisves that Borrower has abandonad the Property, then Lender may do
and pay for whatever is reasonable or appropriale 1o profect Lender's interest in the Property and/or rights under this
security nstrument, including protecting and/or assessing the valua of the Proparty, and securing and/or repairing the
Property. Lender's actions rmay includse, but are not limited to: (I} paying any sums securad by a lien that has priority or
may attain priority over this Security Instrument; (11} appearing in court; and {Iif) paying: (A) reasonable atorneys' fees
and costs; (B) property inspaction and valuation faas; and () othear feas incurred for the purposa of protecting Lendar's
interest in tha Property andfor rights undsr this Security Instrument, including its secured position in a bankrupicy pro-
ceeding. Securing the Propenry ncludes, but 18 not limited 1o, axterior and interior inspections of the Property, entering
the Property io make repairs, changng lecks, replacing or boardng up doors and windows, draining watsr from pipes,
aliminating duilding or other code violations or dangerous conditions, and having utilitias turnaed on or off. Although Lender
may take action under this Section 9. Lender i not reguired 1o do so and is not under any duty or obligation o do s0.
Lender will not be liable for not taking any or all aciions authorized under this Section 9.
(B} Avolding Foreciosure; Mitigating Losses. If Bormower is in Defaull, Lender may work with Borrower 10 avoid fore-
closure and/or mitigate Lender's potential losses. but is not obligaled to do so un‘ess required by Applicable Law. Lender may
iake reasonable actions 10 svaluate Borrower for availlable alternatives (o foreciosure, including, but not imited to, obtaining
credit reporis, fite nsports, title insurancs, propserty valuations, subordination agrsements, and third-party approvals. Bor-
rower authonzes and consents 10 these actions. Any cosis associated with such loss miigation actrvities may be paid by
Lander and recoverad from Bormower as describad balow in Section 2{c), uniess prohibiied by Applicable Law.

(e} Additional Amounis Securad. Any amounts disbursed by Lander under this Section 9@ will bacome additional
dabt of Borrowear securad by this Security Instrumeant. Thease amounts may bear intarast at the Note rate from the dais
of disbursement and will be payabla, with such interast, upon notice from Lender to Borrower requesting payment.

(d) Leasehold Terms. if this Security Instrument is on a lsasshold, Bormower will comply with all the provisions of the
leass. Borrower will not surrendar the feasehold estats and inlerssts conveyed orf ierminate or cancel the ground 1ease.
Bomrower wil not, without the express wr iten consent of Lender, alter or amend the ground lsase. If Borrower acquires
fae title to the Froperty, the leasehold and the fee title will not merge unless Lender agrees to the mearger in wriling.

10. Asslgnment of Hants.

(&) Assignment of Rents. If the Property is leased 10, used by, or occupiad by a third parly ("Tenant™), Bormower is
uncondiionally assigning and transferming (o Lender any Henis, regardiess of to whom the Henis are payable. Borrower
authorizes Lender o coliact the Bents, and agraas that each Tenant will pay the Rents (¢ Lender. Howeaver, Borrowar will
recaive the Rents until (i) Lendar has given Borrower notice of Default pursuant to Section 26, and (ii) Lender has given
notice 1o the Tenant that the Rents are 1o be paid o Lander. This Section 10 constitutas an absoluts assignmant and not
an assignment for additiona’ security onhy.

(k) Motice of Default. If Landar gives notice of Defaut to Borrowear: i) all Rents recsived by Borrower must be hsald
by Borrowar as trustea for the banafit of Lendar only, to be appliad to the sums securad by the Security Instrumaent;
(1) Lender will be entitled 1o collect and receive all of the Rents; {in) Borrower agrees 10 instruct each Tenant that Tenant
is 10 pay all Renis due and unpaid to Lender upon Lender's writlten demand to the Tenant; {iv) Borrower will ensure thaf
gach Tenant pays all Rents due to Lender and will take whatever action is nacassary o collect such Rents if not paid 1©
Lender; {v}) unless Applicable Law providas otharwisa, all Rents collecied by Lender will be applied first to the costs of
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faking contnol of and managing the Froperty and collecting the Rents, including, but not limited (o, reasonable atormeys’
fees and costs, reaceivor's fess, pramiums on receivers bonds, repair and maintenance Cosis, INSUrance premiums,
taxes, assessmants, and other charges on ths Property, and then o any other sums securad by thiz Security Insiru-
ment, {vi) Lender, or any judicially appointed receiver, will be liable to account for only those Rents actually received; and
(vii) Lender will be enlitled o have a receiver appoinied 0 iake possession of and manage the Property and collect the
Rents and profits denved from the Propearty withouwt any showing as o the inadequacy of the Propenty as security.

ic) Funds Pald by Lender. it the Renits are not sufficient to cover the costs of taking control of and managing the
FProparty and of collecting the Ranis, any funds pald by Lender for such purposes will become indaebiadnass of Bomrower
o Lender sacurad by this Security Instrument pursuant 10 Section 8.

(g} Limitation on Collection of Rents. Borrowear may not coliect any of the Renits mora than ona month in advance
of tha time when the Renis bacoms due, except for sescurity or similar deposits.

(e} Mo Other Assignment of Rents. Borrower raprasents, warrants, covanants, and agreas that Borrower has not
signed any prior assignment of the Rents, will not make any further assignmant of tha Rents, and has not parformead,
and will not parorm, any act that could pravent Lender from exancising ds rights undar this Security Instrument.

(T} Control and Maintenancs of the Property. Uniass mauirad by Applicable Law, Lender, or a receiver appointed
under Applicable Law, 18 not obligatad to entsr upon, take control of, or maintain the Proparty belors or after giving notice
of Defaull to Borrower. Howaver, Lender, or a receiver appointed under Applicable Law, may do s at any time whan
Bomowser &5 in Detault, subject 10 Applicable Law.

{g) AddRiona! Provisions. Any application of the Renis will not cure or waive any Defaull or invalidate any othar
right or remedy of Lender. This Seaction 10 does not relisve Borrower of Borrower's obligations under Section 6.

This Saection 10 will terminate when all the sums secured by this Securily Instrument are paid in full.

1. Assignment and Application of Miscellanscus Proceeds: Forfelure.

(&} Assignment of Miscellanecus Proceeds. Borrower is unconditionally assigning the right t0 receive all Miscel-
lanaous Froceeds (o Lender and agreses thal such amounits will be paid to Lender.

(&) Application of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any Miscal-
faneous Proceeds will be applied i0 restoration or rapair of the Propenrty, if Lender deems the resioration or rapair to be
aconomically feasible and Lender's securlly will not be lessened by such restoration or repair. During such rapair and
restoration period, Lender will have the right to hold such Miscellanaous Proceads until Lender has had an opportunity
to inspact the Property 10 ensure the work has been completed to Lender's satisfaction (which may include satisfying
Landsar's minimum eligibillty requiraments for persons repalring the Property, including, but not limited o, licensing,
bond, and insurance requiremants) providad that such inspection must be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursameant or in a saries of progress paymants as the work is complated, depend-
ing on the size of the repair or réstoration, the terms of the repair agreement, and whather Borrowaer is in Default on
the Loan. Lander may make such disbursements diractly to Borrower, to the person rgpairing or rastoring the Property,
or payabls jointly to both. Unless Lender and Bormrower agraea in writing or Applicable Law raguires interast to be paid
an such Miscallaneous Proceeds, Lander will not be reguired o pay Borrowsr any intarest or sarnings on such Misceal-
laneous Proceeds. If Lendar deams tha rastoration or repair not (¢ be aeconomically feasible or Londer's security would
e lessenaed by such restoration or repair, the Miscelansous Proceeds will be applied 10 the sums secured by this
Sacurity Instrument, whether or not then due, with the excess, if any, pad o Borrower. Such Miscellaneous Proceeads
will be appled in the order that Part:al Payments ara applied in Section 2(b).

{e) Application of Miscelianecus Procseds upon Condemnation, Destruction, or Loas ln Value of the Property.
In the svant of a total taking, destruction, or iIoss in value of the Property, all of the Miscsellansous Proceeds will be applied
o the sums secured by this Securly Instrument, whether or not then due, with the exceass, if any, paid to Borrower.

In the ovent of a partial taking, destruction, or l0ss in value of the Property (each, a "Partial Devaluation”) where the
fair market value of the Property immediately before the Fartial Devaluation is egual 1o or graater than the amount of the
sums secured by this Security Instrument immediately before the Fartal Devaluation, a percantage of the Miscellaneous
Proceeds wil be appliad 0 the sums securad by this Security Instrumant unisss Bormower and Lender otherwiss agree in
writing. Tha amount of the Miscellansous Procesds thatl will be so applied is determinsad by multiplying the fotal amount
of tha Miscellaneous Froceeds by a permceniage calculaied by aking (i) the olal amount of the sums secursd immeadiatsly
befora the Partial Devaluation, and dividing it by {ii) the fair market value of the Property immedialely before the Partial
Devaluat'on. Any balance of the Miscelanaous Proceeds will be paid to Bormower.

In the evant of a Partial Devaluation where tha fair market valua of the Propary immadiataely bafore the Partial Dewvalu-
ation is less than the amount of the sums securaed mmeadiately before the Parhal Devaluation, all of the Miscellansous
Frocaeds will ba applisd 1o the sums securad by this Sacurty Instrumeant, whether or not the sums are thean dug, unless
Borrowar and Lander otherwisa agnaa in wiking.

{di Settlement of Claims. Lender is authorzed 1o collect and apply the Miscellanesous Proceeds sither to the sums
secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if Bomowaer (i) aban-
dons the Proparty, or (i) fails o nspond 10 Lendar within 30 days after tha date Lendear notifies Bomower that the Opposing
Party {as definad in the next sentencea) offers 1o seille a claim for damages. "Opposing Party” means tha thind party that
owers Bormower tha Miscallanaous Froceeds or the party against whom Bomowear has a night of action in regard to tha Mis-
cellansous Procaads.

{2} Proceeding Alecting Lender’s interaest In the Property. Borrower will be in Default if any action or proceed-
ing begins, whether civid or criminal, that, in Lender's judgment, could result in forfeiture of the Property or other maie-
rnal impairment of Lender's interest in the Property or nghts under this Security instrument. Borrower can cure such a
Dafault and, it acce eration has occurred, reinsiale as provided n Section 19, by causing the action or procesding to
ba dismissed with a ruling thail, in Lender's jJudgmeant, precludes forfaiture of the Property or other material impairment
of Lender's interast in the Property or rights under this Security Instrument. Borrower is unconditionally assigning to
Lender the proceeds of any award or claim for damages that are atiributable 1o the impairmant of Lenders inierest in
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the Property, which proceads will be paid to Lender. All Miscellansous Proceeds that are not applied 1o restoration or
repair of the FPropearty will be appliad in the order that Partial Payments are applied in Section 2{b).

12. Bormrowsr Not Released; Forbearance by Lender Mot a Walvar. Borrower or any Suctcassor in Intermst of Bor-
rowar will not be released from liability under this Securty Instrument If Lender extands the tima for paymeant or modifias
the amortization of the sums secured by this Security Instrument. Lendar will not be requirad 10 commeancs proceadings
against any Successor in interast of Bormowaer, or to refuse o extend time for payment or othaerwise modify amonrtization
of the sums secured by this Sacurity Instrument, by reason of any demand mada by the original Borrowar or any Suc-
cassors in Interest of Borrowear. Any forbearance by Lendar in exencising any right or remady including, without limitation,
Lendars acceptance of paymentis from third parsons, antities, or Succaessors in Interast of Borrower or in amounis less
than the amount then due, will not be a waiver of, or preclude the exercise of, any right or remeady by Lender.

13. Joint and Several Liabllity; Signatories; Successore and Assigns Bound. Bormower's obligations and liability
under this Security Instrument will be joint and several. However, any Borrowsr who signs this Sacurity Instrument but
doas not sign tha MNota: (a) signs this Security Instrumant to mortgage, grant, and convey such Borrower's interest in the
Proparty undear the tarms of this Security Instrument; (b) signs this Security Instrument to waive any applicable inchoatse
rights such as dower and curtesy and any avallable homesiead sxemptions; {(¢) signs this Security Instrurmeant 0 assion
any Miscellaneous FProceeads, Hents, or other earmings from the Froperty (0 Lender; {(d) is not personally obligated o pay
the sums dua upder the Note or this Sacurity Instrurment; and (g) agrees that Lender and any other Borrowear can agree
o exdend, modify, forbear, or make any accommodations with rogard 10 the terms of the Note or this Security Instrument
without such Borrower's consent and withouwut affecting such Borrowar's obligations undar this Security Instrumant.

Subject to the provisions of Section 18, any Succeassor in Interast of Borrower who assumes Borrowar’s obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
banafils undor this Security Instroment. Borrowar will not be relsasead from Borrower’'s obligations and liability under
this Security Instrument unless Lender agrees 1o such relaass in writing.

14. Loan Charges.

{a} Tax and Flood Determination Fees. Lendear may require Bormower 1o pay either (A) a one-time charge for
floed zone determination, certification, and tracking services, or (B) a one-time charge for flood zone determination and
cerfiication services and subsequant chamges sach timea remappings or similar changses ocour that reasonably might
affect such determination or cartification. Bormowaear will aiso be responsibie for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agendcy, at any time during the Loan tarm, in connaction
with any flood zona daterminations.

() Defaull Charges. f permitted under Applicable Law, Lendear may charge Borrower fees for services parformed
in connaction with Borrower's Dafault o protect Lender's interast in the Property and righis under this Securiiy Instru-
mant, including: {1} reasonable attornays’ fees and costs; (i} property inspection, valuation, mediation, and loss mitigation
fees; and (iil) other related fess.

(e} Permissibility of Fees. Lender may collect fees and charges authorized by the Secretary. Lendsr may not
charge fees that are expressly preohibited by this Security Instrument or by Applicable Law.

(i} Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan excead the parmitisd limits, then
{i}) any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and
{ii) any sums already coliected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose 10 make this refund by reducing the principal owed under the Note or by making a direct payment fo Borrower. if
a refund reduces principal, the reduction will be treated as a partial prepayment. To the exitent permitted by Applicable
Law, Borrowar's accaptancs of any such refund madea by diract paymeant 1o Bormower will constitute a waiver of any right
of action Borrowar might have arising out of such overcharga.

15. Notices: Borrower's Physical Address. All notices given by Borrowsar or Lender in connaction with this Security
Inatrurmant must ba in wriling.

{2} MNotices to Borrower. Unless Applicable Law raquires a diferant method, any writlen notics 10 Borrowear in ¢on-
naction with this Sscunty Instrumeant will be deemead to have been givan 1o Bormmowsr when (i) mailed by first class maill,
or {ii) actually delivered to Borrower's Notice Address (as defined in Section 15({c) below) if sent by means other than first
class mail or Electronic Communication (as defined in Section 15(b) below). Notice to any one Borrower will constitute
notice 10 all Bormwers unless Applicable Law expressly requiras otherwise. if any notice to Borrower required by this
sacurty Instrument is also requined under Applicable Law, the Applicables Law requirement will satisty the comesponding
requirament under this Secwrity Instrurmeant.

{B) Electronic Notice to Bormower. Unless another dalivery methaod is required by Applicable Law, Lendar ray provide
notice to Bomower by e-mall or other slectronic communication (“Elsctronic Communlcation”) if: (i) agread to by Lander
ard Borrower in writing; {ii}) Bommower has provided Lender with Borrower's e-mail or other elecironic address ("Electronic
Addrass”); (i) Lender provides Borrowear with the oplion {0 recoive notices by first class mail or by other non-Electronic
Communication instead of by Elactronic Communication; and (iv) Lender otharwisae complias with Applicable Law. Any
notice 1o Borrower sent by Electronic Communication in connaction with this Security Instrument will be deamead 1o have
been given to Bormmower whan sent unless Lender becomeas awane that such notice is not dslivered. If Lender becomes
awarg that any nolice sant by Electronic Communication is not delivered, Lender will resend such communication o
Borrowear by first class mail or by other non-Electronic Communication. Borrowsr may withdraw the agreament {0 recaive
Elsctronic Communications from Lendear at any time by providing writien notice o Lendar of Bommower's withdrawal of such
agraament.

[} Borrower’s Notice Address. The address to which Lender will send Borrower notice ("Notice Address™) will be the
Property Address unless Borrower has designated a different addrass by writen notice to Lender. If Lender and Borrower
have agreed that natice may be given by Electranic Communication. then Bomower may designale an Electronic Address
as Notice Addrass. Bormower will promptly notify Lender of Borower's change of Motica Addrass, inctuding any changes
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o Bomowar's Electronic Addrass if dasignated as Notice Address. if Lender specifias a procedure for reporting Borrower's
change of Notica Addrass, then Borrower will report a change of Notice Address only through that specified proceduns.

{d} Moticas to Lender. Any notice 1o Lender will ba given by delivaring it or by malling it by first ¢lass mail 1o
Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice 1o Borrower. Any notice in connection with this Security Instrument will be deemad to
nave baan given to Lendar only whan actually eceived by Lender al Lendear's designated address (which may include
an Electronic Addrass). if any notice 1o L ender requirad by this Sacurity Instrument is also reduired under Appli-
cable Law, the Applicable Law requirement will satisfy the corresponding requirement undar this Security Instrument.

(@} Borrower's Physaical Address. In addition to the designated Notice Address, Bormrower will provide Lender with
the address where Borrower physically resides, i different from the Property Addrass, and notify Lender whenever this
address changss.

16. Governing Law; Severability: Rulas of Construction. Th s Security Instrumant is governad by fedaral law and
the law of the State of Alabama. All rights and obligations contained in this Security Instrument are subject io any mquire-
meanis and limitations of Applicable Law. Iif any provision of this Security Instrument or the Note conflicts with Applicable
Law (i) such confict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (i} such conflicting provision, 1o the exient poss ble, will be considered modified (o comply
with Applicable Law. Applicable Law might explicitly or implicstly allow the parties to agree by contract or it might be silent,
bt such silence shouwld not be consirued as a prohibition aga nst agreemeant by contract. Any action required under this
Security Instrument 1o be made in accordance with Applicable Law is to be mads in accordance with the Applicable Law
in affect at the time the action is undariaken.

A5 used in this Securify Instrument: (a) words m the singular will mean and include the plural and vice versa; (b) the
word “may” gives sole discraetion withouwt any obligation to take any aclion; (&) any referencs (o "Saction” in this document
rafars 0 Sections contained in this Security Instrumeant unless otherwise noted; and (d} the headings and caplions are
ingarted for conveniance of relerence and do not define, limit, or describe the scope or intent of this Security Instrument
or any particular Section, paragraph, or provision,

17 Borrower's Copy. One Bomower will be given ona copy of the Note and of this Sacurity Instrumeant.

18. Transfer of the Property or a Beneficial Interest In Bormroweser. For purposses of this Section 18 only, “Interest in
tha Proparty” means any legal or banaficial intarast in the Propery, inciuding, but not limited 1o, those beneficial intenssts
transferrad in a bond for dead, coniract for dead, installmant sales contract, or ascrow agreamant, the intant of which is
the transiar of title by Borrower 10 a purchaser at a futune dats.

it all or any part of the Property or any interest in the Property is sold or transferred (or if Borrower is not 2 natural
parson and a banaflcial interest In Bormower is sold or transferred) withowt Lendars prior written consent, Lendar may
require immadiate payment in full of all sums secured by this Security Instrumant. Howaver, Landar will not axarcise this
option if such exercise is prohibited by Applicable Law.

if L.Leander exarcises this option, Lendear will give Borrower notice of accelerat on. The notice will provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Bormower must pay all sums
securad by this Secumty Instrument. If Bomower 1ails 10 pay these sums prior 1o, OF Upon, the explration of this pericd, Lander
may invoke any remadies parmitiad by thiz Sscunty Instrument without further notice or demand on Bormower and will be
entitled fo collect all expenses incurred in pursuing such remedias, including, bwt not limited to: {a) reasonable attorneys’
feas and cosis; (b) property inspection and valuation fees; and {¢) other fees incurrad to protect Lender’s interest in the
Property andfor rights under this Security Instrument.

19. Borrowar's Right 1o Relnsiate the Loan after Acceleration. If Borrower meets cerain conditions, Bomrower
shall have the right 1o reinsiaternant of a mongage. However, Londser is not raguirad 0 reinstate if; {i) Lendsr has accepled
rinsiatement after the commencemeant of foreclosure procesdings within two years immeadiately precading the commence-
mant of a2 current foraciosure proceadings; (i) instatement will preciude foraciosure an difement grounds in the future, or
{ii’} reinstatement will adversely affect the priority of the lien created by this Security Instrument. This right to reinstate will
not apply in the case of accaleraton undar Section 18,

TO ranstate the Loan, Bormower must satisfy all of the following condittons: (aa) pay Lendsr all sums that than would
be due under this Security Instrurnent and tha Note as if no acceleration had occumred; (bb) cure any Defauli of any other
covanants or agreameants under this Security Instrumant of the Nota; (o) pay all expansges incurmd in anforcing this Secu-
rity Instrument or the Note, including, but not limited 1o: {f) reasonable atorneys’ fees and costs; (i) propery inspaction
and valuation fees; and (jiii) other feas incurmed to protect Landar's interest in the Property and/or rights under this Security
Instrument or the Note; and {ad) take such action as Lander may reasonably require to assure that Lender's interest in the
Property and/or rights under this Security Instrumeant or the Note, and Borrower's obligation to pay the sums sacurad by
thiz Security Instrument or the Mote, wil continue unchanged.

Lender may requira that Borrower pay such reinstatement sums and expeanses in one or mora of the following forms,
as selected by Lendar: {aaa) cash; (bbb} money ordar; {coc) cerfified check, bank check, treasurar's cheack, or cashier’s
check, provided any such check is drawn upon an instilution whose deposits are insured by a L.5. federal agency, instru-
rreniality, or entity, or (ddd) Elecironic Fund Transfer. Upon Bormower 8 rneinstatement of the Loan, this Secuniy Instrumant
and obligations securad by this Securify Instrumant wil reman fully effective as if no acceleration had occurmad.

20. Sale of Note. The Nolse or a pariial interest in tha Nots, togsther with this Security Instrument, may be sold or
ctherwisa transferred one or more tmes. Upon such a sale or olher transfer, all of Lender’'s rights and obligations under
this Security Instrumeant will convey o Lender's succassors and assigns.

21. Loan Servicer. Lander may lake any action permitted under this Security Instrument through the Loan Servicer or
another authornized represantative, such as a sub-sarvicer. Borrower undoarstands that the Loan Sarvicsr or other authorized
representat ve of Lender has the right and autharity 10 take any such action.

The Loan Servicer may changs ona or more timas during the term of the Note. The Loan Servicer may or may not
ba the holder of the Note. The Loan Servicer has the right and autharity to: (@) collect Periodic Payments and any othear
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amounis due under the Note and this Security Instrument; {(b) perform any other mortgage loan servicing obligations;
and {c) exercise any rights under the Note, this Security Instrurmment, and Applicable Law on bahalf of Lender. If therea is a
change of the Loan Servicer, Bommower will be given written notice of the change which will state the name and address
of the new Loan Sarvicer, the addrass 1o which payments should be made, and any other information RESPA requires in
connection with a notice of transfer of servicing.

22. NMotics of Grievance. Until Borrower or Lender has notified the other party {in accordance with Saction 16) of an
alleged breach and affordad the other parly a reasonable period after the giving of such notice 10 take cormachvea aclion,
naithaer Borrmowar nor Lendar may commanda, jJoin, or ba jeinad to any judicial actkon {(aither as an indivicdual litigant or
a mambear of a class) that (a) arises from the other party’s actions pursuant to this Secunty Instremant or the Note, or
{b} alleges that the other party has breached any provision of this Security Instrument or the Note. If Applicable Law provides
a time period that must slapse before cartain action can be taken, that time period will be desmed 1o be reasonabis for
purposes of this Sactlon 22. The notlce of Default glven o Borrower pursuani to Section 26(a) and the notice of accelera-
fion given © Bomrower pursuant 1o Section 18 will be desmed 10 satishy 1he notice and opponunity 10 take corraclive action
provisions of this Seclion 22.

23. Hazardous Substances.

(@) Definltlons. As used in this Saction 23: (i) "Environmaental Law”™ maans any Applicable Laws whore the Property
is ipcatad that relate to health, safaty, or snvircnmental protection; (i) "Hazardous Substances” include {A) those sub-
stances defined as toxic of hazardous substancas, pollutants, or wastes by Environmental Law, and (B) the following
substancas: gasoline, kerosana, gther flammabla or toxic petrolaum products, 1oXIC pesticideas and herbicideas, volatile
solvants, materials containing asbesios or formaldehyde, corrosive materials or agents, and radioactive materials;
(i) “Environmeanial Cleanup” mcludes any responss action, rameadial action, or removal action, as dsefined in Environ-
mental Law; and (iv) an "Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup.

b} Restrictiong on Use of Hazardous Substancas. Borrower will not cause or permii the presencs, use, disposal,
storage, or reieasse of any Hazardous Substances, or threaten 1o relsase any Hazardous Substances, on or in the Prop-
erty. Bormowar will not do, nor aliow anyone else to do, anything affecting the Property that: (i) violates Ervironmental Law;
{ii} creates an Environmenial Condition; or {iil) due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversaly affects or could adversely affect the valueg of the Froperty. The preceding ftwo santences will noi
apply o tha presencs, uss, or storags on the Property of small gquantitiess of Hazardous Substances that are gensrally
racognized 10 bs approprials 10 normal residantial Lses and 1o Mainisnancs of the Property (including, but not limeted {0,
nazardous substances in consumar products).

{c) Motices; Remedial Actions. Bormower will prompily give Lender written notice of; (i) any investigation, claim,
demand, fawsuit, or other action by any govarnmeantal or requlatory agency or private party involving the Propearty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedge,; {ii} any Environmantal Condition,
including but not limited 10, any spilling, leaking, discharge, releasa, or thraat of relsase of any Hazardous Substance; and
(ili} any condition caused by the presence, use, or release of a Hazardous Substance that adversely affects the value of
the Property. if Borrower learns, or |s notifled by any govarnmental or ragulatory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower will promptly 1aks
all necessary remedial actions in accordance with Environmenial Law. NMothing in this Security Instrument will creats any
gbligation on Lender for an Environmanial Cleanup,

24. Electronic Mote Gigned with Bormrower's Electronic Signature. If the Note svidencing the debt for this Loan
I3 @ectronic, Borrower acknowladges and represants to Landar that Borrower: {(a) exprassly conseniad and intendad to
sign the slectronic Note using an Electronic Signatune adopted by Borrower (“Bormower's Elaectronic Signature”) instead
of signing a paper Nole with Borrower's written pen and ink signature; (b) did not withdraw Borrowear's express consant
o sign the elactronic Note using Borrower's Electronic Signature: {¢) understood that by signing the electronic Note using
Bomoweai's Electronic Signature, Borrowear promisad 1o pay the dabt evidencsed by the elactronic Note in accordance with
its larms; and (d) signed the slactronic Nota with Bormowar's Electronic Signature with the intent and understanding that
by doing so, Boarrowar promisad o pay the dabt evidenced by the alactronic Nofs in accordancs with 18 terms.

25. Bormowar Not Third-Party Beneficlary to Contract of Insurance. Morngage insurance reimbursas Lendar (or
any entity that purchasss the Note) for certain losses it may incur if Bomower does not repay the Loan as agreed. Bor
rower acknowledges and agrees that the Borrower is not a2 third party beneficiary 10 the contract of insurance between
the Secretary and Lender, nor is Bomower entitled 1o enforce any agreement between Lender and the Secretary, unless
explicitly authornzed 1o do so by Applicable Law.

NOMN-LINIFORM COVEMNMANTS. Borrower and Lender further covenant and agres as follows:

28. Accelerstion; Remadias,
{8} Notlee of Defauilt. Lender will give a notice of Dafault to Borrower prior to acceleration foliowing Bor-
rower's Default, except that such notice of Default wllil not be sent when Lender exercises iis right under Sec-
fion 18 uniess Applicable L.aw providss otherwise. The notice will speciy, in addition fo any other information
required by Applicable L.aw: {i} the Default; {ii) the asctlon required to cure the Defaull; {iil) a date, not less than
30 days {oFr ag otherwise specified by Applicable Law) from the dale the notlece Is given to Borrower, by which
the Default must be cured; {(lv) that 1allure to cure the Default on or before the dale specified in the notice may
=acurity Instrument and sale of the Property, (v) Bormrower's
right 1o reinsiate afler acceleration; and (vi) Borrower's right to bring a count action to deny the existence of a
efault or to assert any other defense of Borrower to acceleration and sals.
(b} Acceleration: Power of Sale; Expenses. if the Default iz not cured
notice, Lender may require immmediate payment in full of all sums sescured

before the date specified In the
By thiz Security Instrument withouwt
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further demand and may [nvoke the power of sale and any other mmm ies parmitied by Applicable Law. Lender
will be antitied to coliect alf exponses incurred in pursulng the remedies provided In this Section 26, Including, but
nm firited to: (i) reasonable sttormeys’ fees and costs; (ii) @mmrw inspaction mm valuation fees: and (i) other
feas incurred to protect Lender's interesat in the Property ﬂl’ﬂwm' ﬂm’a’m uicker this Security Eﬁﬁmmam

{c) Notice of Sale; Sale of Property. if Lender invokes the power of sale, Lender will give a copy of 8 um-ﬂm t@
rrowat In accordance with Applicable Law. Lender wiil publish the notice of sale once a week for three consecutive
weeks in a newspaper published In Shelby County, Alabama, and will then sell the Pmmrw m

the highest bidder at public .m.mﬂm't at the front door of the County Courthouse of this County. Lender will deliver
te the purchaser L.ender's desd conveying the Property. Lender or ita designee may purchase the Property at any
sale. The proceeds of the sale wm m ﬂpmim in the following mdw. ()] m all expenses of the sale, inciuding, but
not limited to, reagonable afto fees; (ii} to all sums secured by this Security Instrument; and (Hi} any excess
o the persen or persons legally ammm m it.

(d} Attormey's Fees and Costs of Collection. K the Note or thiz Securty Instrument 2 considered a contract
for a consumer ¢cradit transaction under Applicable Law, then the following provisions apply to any provision m
ihe Nete ar this _ ufw Bﬁ ﬂﬁm e ﬂt .&h ﬁﬁ Lile ug RS E‘ﬁ FPOWIEr tﬂ @EF ﬁﬁ@mﬁy a fees iﬁﬁu ety W Mﬁ ﬂ.ﬁr Eﬂ} B'ﬂ
will only be reg

juired o pay reasconable attorney’s fees of Lender if the aftorney Is not a aalsrisd employves m
Lender; (i) prior o Default, Londer may require Borrower (o pay Lender’s reasonable aftorney’s fes

tion with the closing of, am&nﬂmam o, or modiication of the Loan i the orlginal amount of the Loan exces
$10,000; and (iii)} after Dafauit and referral of the Note or Securlty Instrument to an attomey, Borrower will only
be required to pay reasonable aftomey's fees of Lender up to a2 maximum amount of 15 percent of the unpaild
debi avidenced by the Note.

27 Release. Lipon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument, Borrower will pay any recordation cosis associated with such ralease. Lender may charge Borrower a fee for
releasing this Sacurity Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
isa Is permitied under Applicable Law.

28. Walvera. Borrower walvas all rights of homestead exemption in the Property and relinquishas al righis of curtasy
and dower in the Froperiy.

29. insurance Notice. This Security Instrument requires Bomower 1o keep the Property insured against loss or
damage in amounts and for the time period required by Lender. Borrowsr may obtain policies of insurance through an
INsurance carrier of Borrowars choice. Lender may, for reasonable cause, disapprove of the insurance provided by Bor-
rower. If Borrower does not obtain any reguirad insurancea, or if Lender disapproves of such insurance, Lender may, but
will have no obligation t0, purchase insurance on the Property and charge the premium for such insurance to Borrower.
This Section 29 is meant (0 provide Borrower with statulory notice under Applicable Law, and is in addition to, not in keu
of, the insurance raquireamants in this Security Instrument.

BY SIGNING BELOW, Bomower accepts and agrees o the terms and covenants contained in this Security Instrumeant
and in any Rider signad by Borrower and recorded with it.

VWithesses:

oL T T T - T T T e T T LR L T T L T T O S T O T O T O e S T O O e e O O O S O T O O O S T O O O e e

L L L LR R R L - - - a b
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State nf

e

CHRIS‘HAJ TA‘f EINKEF:D BY ANNA MADELINE BINKERD AS AGENT, whose nama(s} isfare signad to
the foragoing conveyance, and who is/are known to me, acknowledged haefore mea on this day that, baing

infnrmed of the contants of the conveyance, ha/she/they in capacity AS AG

Lazrily on the day the same bears date. Given under my hand this & s

ﬁ%ﬁﬂﬁﬂ Eﬂﬂﬂﬂﬁ'ﬂas 25

%.

'
ﬁ“ﬂﬂ

.........

H Public

My commission expires; & = A/ T gy &

N GapeBONIe PR % ':.353:::-.. &

ppeieiaeid gt e Lt e ittt | bbbbeiclieleiclieiinicinieinireicieiietinblryibicecerelgbbbbbbabsbabaababiabik

|
!
Taget Sugput

--------------------------------------------------

R YR p . ke pee & Notary Public, hareby cartify that ANNA MADELINE BINKERD, whose
*'_f“;";“a(s) |"Iara signad tn the fnr&gnlng conveyancea, and who isfare known to me, acknnwlndgnd befaore me
on this day that, being informed of the contents of the conveyance, ha/gsh :_ same

f Hntar_v F'ul::lir:.

My commission expires:

Lender: LeaderOne Financial Corporation
NMLS ID: 12007

Loan Originator: Clay Brunson

NMLS ID; 15680035

E
*"Eﬁ @".EE&

“argd S m?E, ?“
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EXHIBIT “A”
Property Description

Closing Date: August 15, 2025
Buyer(s): Christian Taylor Binkerd and Anna Madeline Binkerd
Property Address: 9444 Highway 11, Chelsea, AL 35043

PROPERTY DESCRIPTION:

A parcel of land containing half acre, more or less, and being a part of the Northwest quarter of
Northeast quarter of Section 1, Township 20 South, Range 2 West, described as follows:
Commence at the Northeast corner of said quarter-quarter Section and run West along the North
quarter-quarter line 657.73 feet to an iron pin, thence turn left 90 degrees 09 minutes 04 seconds
Southerly 181.7 feet, more or less, to the centerline of County Highway 11, thence continue last
named course for 131.3 feet to the Point of Beginning of the subject lot, thence continue last named
course for 150 feet; thence run North 82 degrees East 150.5 feet, thence run North parallel to the
West line of the herein described subject lot for 150 feet; thence run South 82 degrees West 150.5
feet to the Point of Beginning. Also an easement for right of way road being 30 foot in width, and
fully extending from the above described subject lot Northerly to the South right of way of County
Highway 11 and centerline of said easement or right of way road being described as follows: from
the Northwest corner of the above described subject lot run North 82 degrees East along the North
Line of same 15.15 feet to the Point of Beginning of said easement centerline description, thence
run Northerly parallel to the West line of the aforementioned subject lot 90 feet, more or less to
the South right of way of County Highway 11.

This 1s a first lien purchase money mortgage.

Filed and Recorded
NS o Official Public Records
é\,f’ /\_N___ | Judge of Probate, Shelby County Alabama, County
2 s Clerk
*1 7 doat Shelby County, AL
&v S 08/15/2025 02:52:27 PM
LR $342.40 KELSEY
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