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CONSTRUCTION MORTGAGE
THIS IS A FUTURE ADVANCE MORTGAGE

THIS MORTGAGE dated August 13, 2025, is made and executed between Newcastle Homes, Inc., an Alabama
Corporation, whose address is 121 Bishop Circle, Pelham, AL 35124-1397 (referred fo below as "Grantor") and
Community Bank of Mississippi, whose address is 1905 Commounity Bank Way, Flowood, MS 39232 (referred to
below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, grants, bargains, selis and conveys ta Lender &ll of Granlar's right,
title, and interest in and to the following described real properly, lagether with all exisling or subsequently erecled or alffixed buildings,
improvements and lixlures, all easemenls, rights of way, and appurlenances; all water, water righls, watercourses and ditch rights (including

stock in utilities with ditch or irfigation rights); and all other rights, rovalties, and profils relatm?.m the real property, including without Emitation
all minerals, ¢il, gas, geothermal and similar matters, (the "Real Property”} located in Shelby County, State of Alabama:

Eee Exhibit A", which is attached to this Mortgage and made a part of this Morigage as if fully set forth
erein.

The Real Property or its address i1s commonly known as 126 Townmoor Lane, Sterrelt, AL 35147.

CROSS-COLLATERALIZATION, in addition to the Note, lhis Morigage secures all obligations, debts and liabilities, plus interest thereon, of
Grantor to Lender, or any one or more of them, as well as all claims by Lender against Granlor or any one or more of them, whether now
axisting or herealler arising, whether related or unrelated to the purpese of lhe Nale, whether voluntary or otherwise, whether due o not due,
direct or indirect, determined or undetemmined, absolute or contingant, liquidated or I;.II'I|Jl:|l.JIdE’[Erd whether Granlor may be kable individually or
jeintly with others, whether wohbligated as guaranior, surely, accommaodation party or atherwise, and whether recovery upan such amounts may

be or herealter may become barred by any slalute of limitations, and whether lhe obligalian 1o repay such amounts may be or hereafter may
become otherwise unenforceabls.

Grantor presenl!:.r assigns to Lender all of Grantar's nght litle, and inlerest in and to all present and fulure leases af the Property and all Rents
from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in the Personal Praperty and Rents.

FUTURE ADVANCES. In addition to the Note, lhis Morigage secures all fulure advances made by Lender la Grantor whether or not the
advances are made pursuant lo a commitment. Specifically, withgut limilation, this Morigage secures, in addition to Ihe amounts specified in
tha Note, all future amounts Lender in its discrelion may lean to Granter, logelhar with all interest Lthereon.

FLOOD INSURANCE CROSS-COLLATERALIZATION WAIVER. Notwilhstanding anything in this [Mortgage][Deed of Trust] to the contrary, if the
Real Pr::rperty is situaled in an area now or hereafler designated by lhe Federal Emergency Management Agency as a "Special Flood Hazard

Area.” then this [Marigage][Deed af Trust] and the Real Property will ngl secure any ablinalions, debls or liabilities of the Grantor o Lhe Lender
or ¢laims by Lender against the Grantor or future advances or loans by the Lender to the Grantor other than, in each case, (i) the Mote, (i) all
principal, interast and other amounts, costs and expenses pavable under the Note or under this Mortgage or Deed of Trusl or lhe olher loan
documents executed in connection with the Nole and all renewals, extensions, modifications, cansclidations and subslitutions of the Note ar
such loan dacuments, {iii) any future advances by the Lender under the Note and {iv} any claims by Lha Lender against the Grantar related to the
Mote ar this Mnrtgage or Deed of Trust or the other loan documents execuled in connection with the Note and all renewals, extensions,
modifications, consalidations and substitutions of the Note or such loan documents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE QF ANY AND ALL OBLIGATIONS UNDER THE NOTE,
THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFGRMANCE. Except as otherwise provided in this Morigage, Granlor shall pay fo Lender all amounts secured by fhis
Mergage as they become due and shall strictly perform all of Grantor's ebligalions under Lhis Marigage.

CONSTRUCTION MORTGAGE. This Morigage is a “construction mortgage® for the purposes of Seactions $-334 and 24-209 of the Uniform
Commercial Code, as those sections have been adopted by the State of Alabama.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Cranlor agrees that Grantor's possession and use ol the Property shall be governed by




20250815000251220 08/15/2025 02:26:43 PM MORT 2/9

MORTGAGE
Loan No: 25655523 (Continued) Page 2

the fnllowing provisions:

Passessien and Use. Until the accurrenca of an Event of Delault, Grantor may {1} remain in possession and conlrol of Lthe Properly; (2}
use, operate or manage the Property: and (3) collect the Rents from the Property.

Duty to Maintain. Grantar shall maintain the Property in lenantable condition and prompily perform all repairs, replacements, and
maintenance necessary (o preserve its value,

Compliance With Environmental Laws, Granlor represents and warrants Lo Lender Ihat: (1) During the period of Grantor's ownership of

the Property, there has been no use, generation, manufacture, storage, lrealment, disposal, release or threatened release of any Hazardous
Substance by any person on, under, about or from the Fraperty; (?) Grantor has no knowledge of, or reason ta believe that there has

been, axcepl a5 previously disclosed (o and acknowledged by Lender in writing, {2) any breach or violalion of any Environmental Laws.
(b} any use, generation, manufacture, starage, treatment, disposal, release or threalened release of any Hazardous Subsiance on, under,
about or from the Properly by any prior owners or accupants of the Fropatty, or (c) any aclual or threatened litigation or claims of any
kind by any person relating to such matiers; and {3) Except as previously disciosed o and acknowledged by Lender in writing, (a) negither
Grantor nor any tenant, contractor, agent or other authorized user of lhe Property shall use, generate, manufacture, slore, treal, disposa of
or release any Hazardous Substance on, under, about or fram the Properly; ana (b} any such activity shall be r:ﬂndm:tad in compliance
with all applicabile federal, state, and Ir:u:al laws, regu!atmns and ordinances, including without imitation all Environmenta! Laws. Grantor
authorizes Lender and its agents ta enter upon the Property to make such inspeclions and tests, at Grantor's expense, as Lender may deem

appropriate {o determine compliance of lhe Properly with lhis seclion of the Maorlgage. Any inspections or lests made by Lender shall be
ler Lender's purposes only and shall nol be construed to create any raspﬂnsmt]lty or hability on the part of Lender o Grantar or to any other

parson. The representations and warranties conlained herain are based on Grantor's due diligence in invastigaling Lhe. Properly for
Hazaﬂ:rnug SUEEIEHEES Granmr herel::y‘ (1] releases ancl wawes any futur-a cla:ms ag:amst Lender fm' nndemmty of r:nntrlhullmn in the
Lender agamﬂt E|n3,,r and a!l clalms losses, Iuahuht:es damages penaltleg aﬂcl e::penaes whn:h Lender may dJI'Et:tl"_',r‘ or II'IdII'EELIy' SUET.EII"I or
suffer resulting from a breach of tl'us seclion of the Mt:arigage or as a consequence of any use, generalion, manulacture, slorage, disposal,
release ar lhrealened release ocourring prior to Grantor's ownarship or interest in the F’rnperly, whelhar ar not Lhe same was or shauld
have been known 1o Grantor. The provisions of this section of the Morlgage, including the obligation to indemnify and defend, shall survive
the payment of lhe Indeblednass and lhe salisfaction and reconveyance of the lien of this Morigage and shall naol be alfected by Lender's
acquisition of any interest in the Property, whether by foreclosure or atherwise.

Nuisance, Waste, Grantor shall not cause, canduct gr permil any nuisance nor commit, permil, er suffer any stripping of or waste on or to
the Propery or any portion of the Property, Withaut limiting the generality of the foregeing, Granter will nct remowve, or grant to any other
parly \ne right lo remove, any timber, minerals (including od and gas), coal, ciay, scoria, soil, gravel or rock products wilhoul Lender's priar
written consent.

Removal of Improvemnants. Grantor shall not demolish or remove any Improvemeants from the Real Property without Lender's prior wrillen
cansent. As a condition to the removal of any Improvements, Lender may require Grantor to make arrangements satisfaclory to Lender to

repiace such Improvemenls wilh Improvements of at least equal value.

Lenders Right to Enter. Lender and Lender's agents and representalives may enter upon the Real Property at all reasonzble times to atlend
¢ Lender's interests and to inspect the Real Propery for purposes of Grantor's compliance wilh the terms and conditions of Lhis Mortgage.

Compliance with Governmental Requirements, Grantor shall promptly comply with all laws, ordinances, and regulations, now or hereafter
in effect, of all governmantal authorilies applicable lo the use or occupancy of the Property, including wilhout limilation, the Americans
With Disabiliies Act, Grantor may cantest in good failh any such law, ordinance, or regulation and wilhbold compliance ::Iur'ing any
proceading, including appmprlaie appeals, so long as Grantor has notified Lender in writing prior to daing so and sa long as, in Lenders

sole opinian, Lender's interests in the Property are not jeapardized. Lender may raquire Granlor o post adequate security or a surety bond,
reasonably satisfactory to Lender, 1o prolect Lender's interest,

Duty to Protect. Grantor agress neither 10 abandan or leave unatiended the Praperty. Grantor shall do a2l other acls, in addition to those
acts st farlh above in this section, which from the character and use of the Property are reasonably necessary ta protest and preserve the
FHroperty.

CONSTRUCTION LOAN. If some or all of the proceeds of the loan creating lhe Indebtedness are to be used to construct or camplete
caonsiruclion of any Improvemenis on the Proparty, the Impraovemenls shall be compieted no later than the malurity date of the Note {or such
edrlier date as Lender may reasonably establish) and Grantor shall pay in fulf all cosls and expenses in conneclion with lhe wark, Lender will
disburse loan proceeds under such terms and conditions as Lender may deem reasonably necessary to insure 1that the interest created by this
Mortgage shall have priority aver all possible fiens, including those of malerial suppliers and workmen, Lender may require, among olher things,
that disbursemenl requesis be supparted by receipted bills, expense affidavits, waivars of liens, construction progress reports, 2nd such other
docomentalion as Lender may reasonably requesi. | |

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's aption, declare immediately due and pavable all sums secured by this
Mortoage upon the sale or transfer, wilthout Lender's prior written consenl, of all or any part of the Real Property, or any interest in the Reat
Property. A “sale or trensfer” means the conveyance of Rea! Property or any right, tille or interest in the Real Praperty; whelher legal, beneflicial
or equitable; whether voluntary or involunlary; whether by oulright sale, deed, instalment sale coniracl, land contract, contract for deed,
leasehald interest with a lerm greatar than three (3) years, lease-option contract. or by sale, assignment, ar transfer of any beneficial interest in
or to any land trust holding title to the Real Property, or by any other method of conveyance of an intergst in the Real Property. If any Grantor is
a carporation, partnership or fimited liability company, lransfer also includes any restrucluring of the legal enlity (whather by merger, division or
ctherwise) ar any change in ownership of more lhan twenly-five percent (25%} of the voling stock, partnership interests or limited liability
company interests, as the case may be, of such Granlor, HMowever, this aption shall nol be exercised t::y Lender if such exercise is prohibited by
{federal law or by Alabama law.

TAXES AND LIENS,. The following provisions refating lo the taxes and liens on the Properly are part of this Morigage:
Payment. Granlor shall pay when due {(and in all events priar to delinguency) all taxes, payrall taxes, special taxes, assessments, waier
charges and sewer senvice charges laevied against or on account af the Property, and shall pay when due- all claims for wark done on or for
senvices rendered or matenal furnished to the Property. Grantor shall maintain the Preperly free of any liens having prionty over or egual o
lhe interest of Lender under this Mortgage, excepl for lhose ligns specifically agreed to in writing by Lendar, and excepl lor lhe lien of laxes
and assessmenls nof due as further specilied in the Right to Conlesl paragraph,
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Right 1o Contest. Granior may wilthhold payment of any tax, assessment, or claim in connection wilth a good faith dispule over the
obligation o pay, so long as Lender's interest in the Propery is not jeopardized. If a lien arises or is filed as a result of nonpayment,
Grantor shall within fiftean {15) days after the lien arises ar, if a lien is filed, within filteen (15) days after Grantor has notice of the filing,
secure the discharge of lhe lien, or if requestied by Lender, deposii with Lender cash or a sufficient corporate surety bond or olher security

satisfaclory o Lender In an amount sulficient lo discharge Ihe lien plus any cosls and altorneys’ fees, or olher charges Lhal could accrue
as a resull of a foreglasure or sale under the lien. In any conlesi, Grantor shall defend ilself and Lender and shall satisfy any adverse

judgmenl before erforcement against the Property. Gramtor shall name Lender as an additional obligee under any surety bond furnished in
tha conlest proceadings.

Evidence of Payment. Grantor shall ugen demand lurnish to Lender satisfactory evidence of paymenl of the taxes or assessments and shall
avlhorize the appropriate governmental official ta deliver to Lender at any time a written statement of ihe laxes and assessments againsl
the Proparty.

Notice of Construction. Grantor shall notify Lender at least fifteen {15) days before any wark is commenced, any services are furnished, or

any materials are supplied to the Property, if any mechanic’s lien, matenalmen's lien, or olher lien could be asserted on account of the
work, services, or malerials. Grantor will upon request of Lender lurnish to Lender advance assurances salisfaclory to Lender that Grantor
can and wili pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions refating to insuring the Property are a part of this Martgage:

Maintenance of lasurance. Grantor shall procure and maintain policies of fire insurance with standard extandad coverage endorsements on
a replacement basis for Ihe full insurable value covering all Improvements on the Real Property in an amount sufficient to avoid application
of any coinsurance clause, and with a standard mortgagee clause in lavor of Lender. Granlor shali also procure and mainlain
comprehensive general Fability Insurance In such Coverage amounts as Lender may requesl with Lender being named as addilienal insureds
in such liability insurance policies. Agditianally, Granlor shall maintain such other insurance, including but not limited 1o hazard, business
interruption and boiler insurance as Lender may require. Policies shall be written by such insurance companies and in such form as may be
reasonably acceptable to Lender. Grantor shall defiver to Lender cerlificates of coverage from each insurer containing a slipulation that

coverage will nat be cancelled or diminished withouwt a minimum of thirty (30} days’ priar written notice to Lender and not contaming any
disclaimer of lhe insurer's liability for failure to give such notice. tach insurance policy also shzll include an endorsement providing that

coverage in favor of Lender will nol be impaired in any way by any acl, omissian ar default of Grantor or any olher person. Should the Real
Property be located in an area designated by the Administrator of the Federal Emergency Managemﬁrnt Agency as a special flood hazard
area, Grantor agrees (o obtain and mainlain Nood insurance, if available, within 45 days after notice is given by Lender thal the Proparly is
lacated in a special flood hazard area, for the full unpaid pringipal balance of the loan and any prior liens on the property securing the loan,
up 1o tha maximum palicy llmits sl under the Nalicnal Flood Insurance Program, er as otherwise required by Lender, and [0 maintain such
insurance for the lerm ol |he loan. Fivod insurance may be purchased under lhe Mational Flood Insurance Program, from privale insurers
providing "private fiood insurance” as defined Dy applicable federal flood insurance slatules and regulations, or from anctner flood
insurance provider thal is both acceplabls to Lender in its sole discration and permitted by applicable federal flood insurance statutes and
regulalions.

Applicalion of Proceeds. Grantor shall promptly nolify Lender of any loss or damage ta the Property. Lender may make prool of loss if
Grantor faills 1e do so vathmin fifteen [15) days of the casualty. Whether or not Lender's secunty is impaired, Lender may, at Lender's
election, receive and retain the proceeds of any'inﬁurance and apply the proceeds to the reduction of the Indettedness, paymeant of any lien

.aﬂeullng the F*rr:aperly, or lhe restaration and repair of the F’rﬁ[:IEr't‘f If Lender elects to apply the proceeds to restoralion and repair, Grantor
shali repaar or repla::e lhe l:larﬂaged Dr’ deslruyecl Imprwemenls in o rﬂanner sahsfat:tﬂry o Lenf:ier‘ Lender shall upnn 5at|sfactﬂry prﬂﬂfﬂf

under this Mungage Any prﬂr::eedi-: which have not bE!ﬂn disbursed wnth:n 180 days after their receipt and which Lender has nat
commilted to the repair or rastoration of the Properly shall be used first lo pay any amount owing to Lender under Lhis Morigage, then to
pay accrued interest, and the remainder, if any, shall be applied to the prinzipat balance of the Indebledness. If Lender holds any proceeds
after paymaent in full of the Indebtednass, such proceeds shall be paid to Granter as Grantor's inlerasts may appear.

Grantor's Repart an Insurance. Upon request of Lender, however not mare than once z year, Grantor shall furnizh 1o Lender a report on
each existing policy of insurance showing: (1) the name of lhe insurer; {2) 1he risks insured; (3} lhe amount of lhe policy; (4] ha
property insured, lhe then current replacement value of such properly, and the manner of determining that value; and (5] the expiralion
date of Ihe palicy. Grantor shall, upan request of Lender, have an independent appraiser satisfactory ta Lender determine the cash value
replacement cost of the Properly.

I__E_HEIEH‘S EXPENDITURES. If any action or proceeding is commenced that would materially alfect Lender's interest in the Property or if Grantor
fails 1o comply with any provision of this Mortgage or any Related Documents, including but nol lirmiled 1o Granlor's failure to discharge or pay
when due any amounts Grantar is required to discharge or pay under this Mortgage or any Related Dacuments, Lender en Grantars behall may

(but shall nat be abligated t0) take any action thal Lender deems appropriale, including bul not limited to -:llsr:hargmg ar paymg all taxes, liens,
secunty inleresls, encumbrances and othar claims, at any time levied or placed on the Property -and paying all costs for insuring, maintaining am:l

preserving the Property. ‘All such expendilures incurred or paid by Lender for such purposes will lhen bear interest al the rate charged under Lhe
Nole from the date incurred or paid by Lender lo the dale of repayment hy Granlar. All such expenses will become a part of the Ingebtedness

and, at Lendar's option, will {A) be payable on demand; (B} be added to the balance of the Note and be apportioned among and be payable
with any installmen! paymenis to become due during either (1) the lerm of any applicable insurance policy; or (2) he remaining term of the

Note; or {C) be treated as a balloon paymeant which will be due and payable at the Note's maturity. The Mortgage alse will secure payment of
these amounts. Such right shall be in addition 1o all othar rights angd remedies 1¢ which Lender may be entitled upon lhe osccurrence of any
Event of Defaull. | |

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Morigage:

Title. Grantar warranls that: (a) Grantar holds good and marketable title of record to the FPropery in fee simple, free and clear of all liens
and encumbrances other than those set forth in the Real Property description or in any litle insurance palicy, tille repor, or final Lille opinian
issued in favor of, and accepted by, Lender in connaction with this Mordgage, and {b) Grantor has the full right, power, and authorily to
execula and deliver this Martgage to Lender.

Defense of Title. Subjecl to the exceplion in the paragraph above, Granlor warmanis and will lorever defend Whe tille 1o the Property against
\he lawiul claims aof all persans. In lhe event any action of prmc&ﬂdmg is commenced that queslions Grantor's tille or the inferest of Lender
under this Morigage, Granlor shall defend the action al Granter's expense. Grantor may be lhe nominal party in such proceeding, but
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Lender shall be enlitled to participate in the proceeding and 1o be represented in the proceeding by counsel of Lender's awn choice, and
Grantar will deliver, ar cause 1o be delivered, to Lender such instruments as Lender may reguest from time 1o Lime o permmit such
participalion.

Compliance With Laws. Grantar warrants that the Property and Grantor's use of the Properly complies wilh all existing applicable laws,
ordinances, and regufa.ﬂﬂns. of governmental autharitias.

Survival of Representations and Warrantles. Al represarntations, warranties, and agreements made by Granier in this Mortgage shall
survive the execulion and delivery of this Mortgage, shall be conlinuing in nalure, and shall remain in full force and effect until such Lime as
Grantar's Indebtedness shall be paid in full.

CONDEMNATION. The fallowing provisions relaling {o candamnalion proceedings are a part of this Mortgage:
Proceedings. If any proceeding in condemnation is fled, Grantor shall promptly notify Lender in writing, and Grantor shall promplly take

such steps 85 may be necessary to dafend Lha action anr:Im obtain the award. Granior may he Ihe nominal parly in such proceeding, but
Lender shall be entitled to participate in the proceeding and to be represented in the proceeding by counsel of its c:-wn_::hmc__ﬂ and E:}rantm
will delivar or cause 1o be delivered 1o Lender such instruments and documentation as may be requesied by Lender from lime Lo time 10

permit such participation.

Epplinatinn of Net Proceeds. If all or any part of the Property is condemned by aminent domain proceedings or by any p_rui::ﬂed_ilng or
purchase in lieu of condemnation, Lender may at its election require that all or any poriion of the net proceeds of the award be applied 10
1ha Indebladness or lhe repalr ar rEEEﬂralmn af lhe F‘mp&rly' The nﬂl prn::eadﬁ uf the award 5hal| rmean the award after payment of all

IMFI‘JSIT!DN EIF TAIES, FEES AND CHARGES BY GGUEH-HMEHTAL AUTHUHITIEE. The fnllmwmg provisions relating to governmenital taxes,
faas and charges are a par of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantar shall execule such documents in addition to this Morgage and lake
whalever other action is requested by Lender to perfect and continue Lender's lien an the Reat Property. Granlor shall reimburse Lender for
all taxes, as described below, tagether with all expenses incurred in recording, perfecting ar cantinking this Morigage, including without
limitation all taxes, fees, documentary stamps, and other charges for recarding or registering 1his Martgage.

Taxes. The tollowing shall constitule 1axes (o which this section applies: (1) a specific tax upon Ihis type of Mortgage or upon all or any
part of the Indebtedness secured by this Mortgage: {2) 2 specific tax on Grantor which Grantor is authorized or required o deducl from
payments on the Indebtedness secured by this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the

holder of the Note; and {4) & specilic tax on all or any porion of the Indebledriess or on payments of principal and interest made by
Grantor, o

Subsequent Taxes. If any tax to which Lhis seclion applies is enacted subsequent to lhe dale of this Morigage, Lhis event shall have the
same effect as an Event of Default, and t ender may exercise any or all of its available remedies for an Event of Default as provided below

unless Grantor either (1) pays the lax before il hecomes delinguenl, or {2) conlests ihe tax as providad above in the Taxes and Liens
section and deposits with Lender cash or 3 sufficient corporate surety bond or olher security satisfactory to Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to Ihis Mortgage as & security agreement are 4 parl of
Lhis Mortgage:

Security Agreement  This instrumenl shall conslitute 2 Security Agreemenl ta the extant any of ihe Property constifules fixtures, and
Lender shall have all of the rights of a secured party under the Uniform Cammercial Code as amended {from lime o time,

Security interesi. Upon request by Lander, Grantor shall take whatever action is rﬂquested by Lender to perfect and continue Lenders
securily interest in the Rents and Personal Property. In addilion to recording this Morigage in the real property records, Lender may, at any
time and withoul funther authorization lrom Grantor, file executed counterparts. copies or reproeductions of this Morigage as a financing
stalement. Granior shall reimburse Lender for all expenses incurred in perfecling or continuing this securily interest. Upon default, Grantor
shall not remove, sever ar detach the Ferscnal Proparty from the Properly. Upon default, Grantor shall essemble any Personal Property not
affixed ¢ the Property in @ manner and at a place reasonably convenient to Granlor and Lender and make it available to Lender wilhin Lhree
(3} days afler receipt of written demand fram Lender o the extent permitied by applicable law.

Addresses. The mailing addresses of Grantar (deblor) and Lender (secured party} from which information cencerming the secunty interest
granted by lhis Marlgage may be oblained {#ach as required by the Uniform Commercial Code) are as stated on the first page of this
Morlgace.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The fallowing provisions relating ta further assurances and attorney-in-fact are a part of this
Mortgage:

Further Assurances. Al any lime, and from time to lime, upon request of Lender, Granlor will make, execute and deliver, or will cause to
be made, executed or delivered, to Lender or to Lender's designee, and when requesied by Lender, cause o be filed, recarded, refiled, or
rerecorded, as the case may be, at such limes and in such oifices and places as Lender may deem appropnate, any and all such morlgages,
deeds of brust, securily deeds, sgourity Agreements, ﬁnanmng statemnents, conlinuation statements, instruments of further assurance,
r:erl,lfu:ates and other r_lm:umants as may, in ihe sole opinion of Lender, be necessary or desirable in order to effectuale, complele, perfecl,

continue, or preserve (1) Crantor's obligations under the MNote, this Morigage, and thg Relaled Documents, and ({2} the liens and
securily interests created by this Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired by Grantar.

Unless probibiled by law ar Lender agrees o the contrary in writing, Grantor shail reimburse Lender for all cosls and expenses incurred in
connection with the matters referred to in this paragraph. | |

Attorney-in-Fact, If Grantor fails to do any of the things referred to in the preceding paragraph. Lender may do so for and in the name of
Grantnr an::l al: Gran’r-::r'5 expense. F::r ELH:l"I purposes, Grantor hereby |r'ntz"..rn:nt:.-:-,1t::nly..F appmnts Lender as rantor's atlnmey-inwfav:t fn::r the

EJ[:FIHII::II'I tu EﬂEEmFJTIEh the ITIEHEI'E referred tﬂ in the prﬂcﬂdmg paragraph

FULL PERFORMANCE, If Grantor pays all ihe Indebledness, including without limitation all fulure advances, including without limitation all
advances secured by this Mongage, when due, and otherwise performs all the cbligations imposed upon Grantor under this Morgage, Lender
shall execule and deliver 1o Grantor a suilable satisfaction of this Morgage and suitable statements of terminalion of any financing statemant on
file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitled by applicable faw, any reasonable
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EVENTS OF DEFALULT. Each of the following, at Lendar's oplian, shall canslitute an Event of Defau!t under this Morigage:
Payment Default Grantor fails to make any pavment when due under the Indebledness.

Default on Olher Payments. Failure of Granlor within the Lime required by this Mortgage 1o make any payment for laxes or insurance, or
any other payment necessary to prevent filing of or to effect discharge of any lien.

Other Defaults. Grantor [ails to comply with or to paform any other term, obligation, covenanl or candition cantained in this Morigage ar
in any of the Relaled Documents ar to comply with or to perform any term, obligalion, covenant or condition contained in any olher
agreamen! between Lender and Granlr:.r |

False Statements. Any warranty, representation or statement made or fumished to Lender by Grantor or on Grantor's behall under this

hMortgage or the Related Docurments is false or misteading in any material raspect, eilher now or at the time made or furnished or becomes
false or misleading at any time thereafter.

Defective Collateralization. This Morigage ar any of the Related Documents ceases to be in full force and effect (including failure of any
callalaral decumentl to ereale a valid and perfected securily inlerest ar lien) at any ime and Tar any reason,

Insniuen:y The dissolution or termination of Granlor's existence as a going business, the insolvency of Grantor, the appointment of a
receiver for any part of Grantor's property, any assignment for the benefit of creditars, any type of credilor workcut, or the commencement
of any proceading under any bankruptcy or insclvency laws by or agatnst Grantor,

Creditar or Forfeiture Proceedings. Commencement of foreclosure or forfeiture preceedings, whether by judicial proceeding, self-help,
rapossession or any other methed, by any creditor of Grantar or by any governmental agency against any property securing the
Indebtedness. This includes a garmshment of any of Granior's accounts, including deposit accounts, with Lender. However, this Event of
Default shall not apply if there is a good faith dispute by Grantor as 1o the validity or reasonableness of the claim which is the basis of the
creditar or farfgilura proceeding and if Grantor gives Lander written notice of the creditor or forfeilure proceeding and deposils with Lender
manies or 8 surety bond for the creditor or forfeiture proceeding, in an amount determined by Lendar, in its sole discretion, as being an
adequate resarve or bond far the dispule.

Breach of Other Agreement. Any breach by Grantar under the terms of any other agreement between Grantor and Lender thal is not
remeadied wilthin any grace perod provided therein, including without limitation any agreement concerning any indebtedness or olher
abligation of Grantor to Lender, whether existing now or later.

Adverse Change. A material adverse change occurs in Grantor's nancial condition, or Lender believes the prospect of payment or
performance of the Indebledness is impaired.

Events Aﬁ’ectlng Guarantor. hny of the precedmg euents 't:,u:t:urﬁ wﬂh reapect lo any Guarantor ﬂf any of lhe Jnd&hl’édnea& ar ary

HIE-HTE AND REMEDIES ON DEFALULT. Upﬂn the occurrence of an Evenl of ﬂefault and al any tlme.thereaﬁ&r. L&nrzler, al Lender's oplion, may
exercise any one ar more of the lollowing rights and remedies, in additien te any other rights or remedies provided by [aw:

Mccolarate Indebtedness. Lender shall have Lthe right at its oplion without nolice to Grantor i declare the entire Indebledness immediately
due and payable, including any prepayment penalty that Grantor would be required to pay.

UCC Remedies. Wilh respect lo all or any par of the Personal Property, Lender shall have all the rights and remedies of a secured party
under lhe Uniform Commercial Code. |

Collect Rents. Lender shall have the right, without nolice to Granior, ta take possession of the Property and callect the Rents, inchuding
amounts past due and unpaid, and apply the net proceeds, over and above Lender's costs, against the Indebtedness. In furtherance of this
right, Lender may require any lenanl ar olther user of the Properly fo make paymenls of renl or use lees directly ta Lender. If the Rents are
callected by Lender, then Grantor irrevocably designates Lender as Grantor’s atlorney-in-fact 1o endorse instruments receved in payment
thereo! in Lhe name of Granlor and 1o negoliate the same and collect the proceeds. Paymenls by tenants or other users 1o Lender in
e5pONse tﬂ Lender‘s dEmand shall Eatlﬁfy tha ﬂhlrgatlﬂrﬁ fﬂr whn-:rh lhe payments are mada whﬁther ar ncul any pfl:lﬂEI' grounds for the

Appmnt Receiver. Loender shall have the nght to have a receiver appointed to lake possession of all or any part of lha Properly, with the
power to pratect and preserve the Property, to operate the Property preceding foreclosure ar sale, and ta collect the Rents from the
Properly and apply the proceeds, over and above the cost of the I'EEE‘WEI’EhIp against the Indebtedness. The receiver may serve withoutl
bond if permitied by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent value of lhe Property
exgeeds lhe Indebledness by a substanial amount. Emplayment by Lender shall nol disqualify a2 person from sarving as a recerver.

Judicial Foreclosure. Lender may abtain a2 judicial decree foreclosing Grantor's inlerest in all or any part of the Property.

Nonjudicial Sale. Lender shall be authorized to take possession of tha Property and, with or without taking such possassion, after giving
notice of the time, place and terms of sale, together with & description of the Property ta be sotd, by publication once a week for three (3}
sUccessive weeka in some newspaper published in Lhe county or counlies in which lhe Real Property to be sold is located, lo sell the
-Pmpert"y" for such part or parts thereof as Lender may from time to time elect to sell) in front of the front ar main doar of Lhe u:nurl.hc:use of
the county in which the Froperty to be sold, or a substantial and material part thereof, is localed, at public outcry, o the highest bidder for
cash. |Ifihers is Real Propery to be sold under this Marigage in more 1han ane county, publication shall be- mads in all counties where the
Real Properly to be sold is located. If ne newspaper is published in any county in which any Real Properly 1o be sold is located, the notice

shall be published in a newspaper publr&hed in an adjoining county for lhree (3) successive weeks. The sale shall be held between the
hours of 11:00 a.m. and 4:00 p.m. on the day designaled for the exercise of the power of sale under this Mortgage. Lender may bid al

any sale had under the lerms of this Morgage and may purchase lhe Property il ihe highest bidder therefore. Grantor hereby waives any
and all rights to have the Property marshalled. in exercising Lender's rights and remedies, Lender shall be free to sell all or any parl of the
Froperty together ar saeparately, in one sale or by separate sales.

Deficiency Judgment If permitted by applicable law, Lender may obtain a judgment for any deficiency remaining in the Indebledness due
to Lender after application of all ameunts received from the exercise of tha rights provided in this section.

Tenancy at Sufferance. If Grantar remains in possession of the Property after the Property is sold as provided above or Lender olherwise
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becornes entitled to possession of lhe Proparly upan delaull of Grantor, Granlor shall becorme a lenant at sufferance of Lender or Ihe
purchaser of the Property and shall, at Lender's option, either {1) pay a reasonable rental for the use of the Property, or (2} vacate the
Properly immediately upon the demand of Lender.

Other Remedics. Lender shall have all other rights and remedies provided in this Mortgage or the Mote or availlable at law or In equity,

Sale of the Property, To tha extenl permilted by applicable law, Grartor hersby waives any and all right to have the Prapery marshalled.
In exercising its rights and remedies, Lender shall be free {o sall all or any part of the Property together or separately, in one sale or by
separate sales. Lender shall be entitled to bid at any public sale on all ar any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of lhe time and place of any public sale of the FPersonal Property or of the time
after which any privale sale or other intended disposilion of the Personal Property is 1o be made. Reasonable notica shall mean notice
given at least ten {10) days before the time of the sale or dispasition, Any sale of the Personal Property may be made in caonjunction with

any sale cf the Real Praperty.

Election of Remedies. Election by Lender o pursue any remedy shall not exclude pursuit of any other remady, and an elaction to make
expendituras or 1o take action to perform an obligation of Granlor under lhis Morlgage, after Grantor's failure o perfgrm, shall nol affecl
Lender's right to declare a defaull and exercise its remedies. Nothing under Lhis Mﬂrlgage or olherwise shall be conslrued 50 as to limit or
restrict the rights and remedies available to Lender follawing an Event of Default, or in any way to limit or restrict the rights and ability of
Lender to proceed direclly against Granlor and/or against any other co-maker, guarantor, surety or endorser and/or to proceed against any
other callateral diraclly or indirectly securing the indebtednass.

Attorneys' Feses; Expenses, I Lender institutes any suit or action to enforce any of the lerms of this Mortgage, Lender shall ba entitled o
recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and upon any appeal. Whether or not any court agton is
invalved, and io ihe extent nol prohibited by law, all reasonable expenses Lender incurs Lhal in Lendar's opinion are necassary al any Ume
[or the prolection of ils inleresl or the enforcemant of its rights shall become a part of the Indebledness payable on demand and shall bear
interest at the MNota rate from the date of lhe expendilure until rapaid. Expenses covered by this paragraph include, without limitation,
however subject ta any limits under applicable law, Lander's atlomeys' fees and Lender's legal expenses, whather or nol lherg is a lawsuit,
Including altorneys’ fees and expenses for bankruptoy pmﬂeedingi—: (including efforts to modify or vacate any automatic stay or injunction),
appeals, and any anllmpated post-judgment colleclion services, the cost of searching records, abtaining tille reporis (including foreclasure
reparis}, suweyﬂrs reports, and appraisal fees and title insurance, to the exlent pammitted by applicable law. Grantor also will pay any
court casts, in addition o all alher sums provided by law.

NOTICES. Any nolice required to be given under this Mortgage, including without limitation any nofice of default and any notice of sale shall be
given in writing, and shall be effeclive when .El-':.luall:,f delivered, when aclually received by lelefacsimile {unless otherwise required by law), when
deposiled wilh a nalionally recognized overnighl courier, or, if mailed, when depésited in the United States mall, as first class, cerified or
registered mail postage prepald, directed to the addresses shown near the beginning of this Morigage. All copies of notices of foreclosure from
the holder of any lien which has pricrty over this Morgage shall b2 sent to Lender's address, as shown niear the beginning of this Morgage.
Any party may ;hange its address for nolices under this Mortgage by giving formal written nolice to the other padies, specifying that the
purposa of the notice is 1o changa the party's addrass. For nolice purposes, Grantor agrees (o keep Lender infformed at all limes of Granter's

current address. Unless otherwise pruwded or required by law, if there is more (han ona Granlor, any notice given by Lender to any Grantor is
deemad to be notice given to all Granlors.

MISCELLANEQUS PROVISIDNS. The follawing miscelianeous provisions are a part of this Mortgage:

Amendments. This Mnﬁgaga tagether with any Related Documents, conslitules the entirg understanding and agreement of Lhe partias as
to the matters set forth in this Mortgage. No alleration of or amendment to this Morigage shall be elfective unless given in wriling and

signed by the parly or parlies sought to be charged or bound by the alteration or amendment.

Annual Reparts. |If the Property is used for purposes other than Grantor's residence, Grantor shall furnish 16 Lender, upon reguest, 3
cerlified stalement of net operaling income recewed from Lhe Property during Grantor's previous fiscal year in such form and detall as

Lendar shall require. "Mel operaling income™ shall mean all cash receipts from lhe Property less all cash expenditures made in connectior
with the operation of the Praperty.

Caplion Headings. Caplion headings in this Morgage are for convenience purposes anly and are nol . be vsed to inlerpret or define the
praovisions of this Mortgage. |

Goveming Law. With respect to procedural matters related 1o the perfection and enforcement of Lender's rights against the Property. this
Mortgage will be governed by federal law applicable to Lender and to the extent not preempted by federal law, the laws of the State of
Alabama. In all other respects, this Mortgage will be governed by federal law applicable to Lender and, to the extent not preempted by
federal law, the laws of the State of Mississippi withoul regard to its conflicts of law provisions. Howaever, if thera ever [s a question
about whether any provision of this Mortgage is valid or enforceable, the provision that is queatmned will be governad by whichever state

or federal law would find the provision to be valid and enforceable. The loan transaction that is evidenced by the Note and this Mortgage

has been applied for, considered, approved and made, and all necassary loan documents have been accepted by Lender in the State of
Mississippi.

Cholce of Venue. If there is a lawsuil, Grantor agrees upon Lendar's requeast 1o submit 1o the jurisdiction of 1he courts of Rankin County,
Stale of Mississippi.

No Waiver by Lender. Lender shall not be deemed 0 have waived any righls: under this Mortgage unless such waiver is given in writing
and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a waiver of such nght ar any
agther right. A waiver by Lender of a pmwsmn of this Martgage shall not prejudice or constitute a waiver of Lender's right otherwise 1o
demand strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender, nor any course ol dealing
betwean Lender and Grantor, shall constitute g waiver of any of Lender's rights or of any of Grantor's obligations as to any future
transactions. Whenever the cansent of Lender is required under this Mortgags, the granting of such consent by Lender in any instance
shall not constilute conbnuing consent 1o subsequent instances where such consent is required and in all cases such cansent may be
granted or wilhheld in the sole discration of Lender.

Severability. 1 a courl of compelenl jurisdiction linds any provision of this Morlgage 1o be illegal, invalid, or unenforceable as to any

cireumsiance, lhat finding shall nol make the offending provision flegal, invalid, or unenforgeable as to any alher circumstance., | leasible,
the offending provision shall be considered modified so that it becomes legal, valid end enforceable. If the offending provision cannot be so



20250815000251220 08/15/2025 02:26:43 PM MORT 7/9

MORTGAGE
Loan No: 25655523 {Cnntlnued) Page 7

modified, it shall be considered deleted from this Mortgage. Unless othenvise required by law, the:-iIEegfalityg._irl_val“ii:iity. ar unenforceabhility
of any provision of this Morigage shall not affect the legality, validity ar enforceability of any ather provision of this Morigage.

Merger. There shall be no merger of the interest or estale created by this Mortgage with any other inlerest or estale In the Progerty at any
time held by or for the benefit of Lender in any capacity, withaout the written consent of Lender.

Successers and Assigns. Subject 1o any imitations staled in this Morlgage on iran=sfer of Grantor's interest, this Mnrtgage shall be binding
upan and inure to the benefit of the parties, their successors and assigns. If ownership of the Property. becomes vesled in a persan other
than Grantor, Lender, withoul notice 1o Grantor, may deal with Grantor's successors wilh reference 10 this Maortgage and the Indebledness
L:y way of furhearance ar extension wilhoul rereasmg Granlor [rom 1he ﬂlegEtlﬂnﬂ of this Mortgage or liabilily under lhe Indebiedness.

Waiver of Humestead _Exemptiun. Grantar herehy releases and waives all rights and. hene’ﬁt'ﬁ of the homestaead exarmptian laws of the State
of Alzbama as to all Indebledness secured by this Morigaga.

DEFINITIONS. The following capitalized words and terms shall have lhe following meanings when used in this Mortigage. Unless specifically
stated 1o Ihe conlrary, all references o dollar amounts shall mean amounts in lawiul money of the Uniled Siates of America. Words and terms
used IT'I- lhe slngular shall mr::lude ihe plural and the plural shall m::lua:je the srnguiar 2% lhe mntext ma}' FEE[LIIFE! Words and terms not otherwise

Borrower. The word -En::rrr::-wer means N_E-wcaslle Hoemes, Inc. and includes all co-signers and co-makers signing the Nate and all their
SLICCeSSors and assigns.

Environmentai Laws. The words "Erwiranmenta! Laws™ mean any and all state, federal ang local statutes, regulations and grdinances
relating to the protection of human health or the envirgnment, including without limitalion Lhe Cnmprﬂhenswe Envircnmental Response,
Cormpensation, and Liabilily Act of 1980, as amended, 42 U.S.C. Seclion 2601, el seq. ("CERCLA"), the Superfund Amendments and
Reauthorizalion Act of 1986, Pub. L. No. 99-499 {“‘SARA"} the Hazardous Matenals Trangsporiation Act, 49 LL.5.C. Section 1801, al seq.,

lhe Resource Conservalion and Recovery Acl, 42 U.5.C. Section 6901, et seq., or olher applicable state or federal laws. rules or
regulations adopted pursuant thereto,

Event of Default. The words "Event of Defaull” mean any of lhe events of defaull set forth in this Martgage in the events of default
section of this Morgage.

Granlor. Th}e word "Grantor” means Newcastle Homes, Inc..

Guaranty. The ward ”Guar_anw' means the .guar:anty from Goarantor to Lent.:lier_. including without Ilmllal_mn a guaranty of all or parn of lhe
MNate,

Hazardous Substances. The words "Hazardous Substances”™ mean materials that, because of their quantity, concentratian ar physical,
chermical or infeclious characteristics, may cause of pose a presenl or patenlial hazard to human health or the envircnmenl when
improperly used, irealed, stored, disposed of, generated, manufactured, transparted ar ptherwise handled. The wards “Hazardous
Substances” are used in their very broadest sense and include without IIm]tElllﬂl'l any and all hazardous ar toxic substances, malerials or
waste as defined by or listed under the Environmental Laws., The term "Hazardous Substances® also includes, without limitation, petroleum
and petroleum by-products or any frachon thereof and asbesios.

Improvements. The word "Improvements” means all existing and feture improvermnents, buildings, strucfures, mobile homes affixed on lhe
Real Property, facilities, additions, replacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, cosls and expensas payabla under lhe Mole or
Hetaled Documents, togelher with all renewals of, exlensions of, modifications of, consclidations of and subistitutions for the Nole or
Related Documents and any amounts expended or advanced by Lender o discharge Grantor's obligations or expenses incurred by Lender 10
enforce Grantors obligations under this Mortgage, together with interest on such amounts as pravided in lhis Morigage. Specifically,
without limitalion, Indebtedness includes the fulure advances set forlh in the Fulure Advances provision, together with ali interest thereon
snd all amounts that may be indireclly secured by Lhe Cross-Callateralization provision of this Martgage.

Lender. The woard "Lender” means Communily Bank of Mississippl, Ils successors and assigns.
Morigage. The word "Mortgage™ means this Mortgage between Grantor and Lender.

Note. The word "Note” means the promissory nate daled August 13, 2025, in the ariginal principal amount of $383,510.81
from Grantor to Lender, {ogether with all renewals of, extensions of, modifications of, refinancings of, consclidations of, and substitulions
for the promissory nota or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIAELE INTEREST RATE.

Personal Preperty. The words “Personal Froperty” mean all eqguipment, lixiures, and gther anticles of personal property now or herﬁaﬁer
ownad by Grantor, and now or hereafler allached ar affixed 1o lhe Real Property; together wilh all accessions, parts, and additions to, all
rﬁpiarsemﬂntz :::-f and al Eubshtutmns for, any ::uf such pmperl:y. and tugether wﬁh all proceeds (including withoul limitation all insurance

Frnpﬂrtyq T_h_ts- word Frr.:uperty means c::::ller:twely the:HeaT F'mp-erly and the Personal Fruperty.
Real Property. The words "Real Praperty” mean lhe reaf properly, interesis ang righls, as furlher described in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan agreements, environmental
agreements, guaraniies, securily agreements, morlgages, deeds of lrust, security deeds, collateral merlgages. and all olher instruments,
agreements and documents, whether now or hereafter e:-:iﬁting. execuled in connection with the Indebledness.

Hents. The word "Rentis” means all present and fulure rents, revenues, income, issues, royallies, profils, and other banefils derived from
Ihe Property.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.
THIS MORTGAGE IS GIVEN UNDER SEAL AND IT IS INTENDED THAT THIS MORTGAGE 1S AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORDING TO LAW.
GRANTOR:
NEWCASTLE HOMES, INC.
By: i) £ e [Seal)
Troy Wﬁnﬂrul"‘f EEEI of Hewcastl/-lnm@s‘. Inc.

This Martgage prepared by:
Nama: Joanna Sykes

Address; 1905 Community Bark Way
City, State, ZIP: Flowoed, M5 39232

COUNTY OF .

|, the undersigned aulhority, a Notary Public in and for said county in said slate, hereby certify that Tray Woodruff, CFQ of Newcasile Homes,
Inc., a corporatian, is signed to the loregoing Mortgage and who is known 1e me, acknowledged before me on this day Lhat, being infarmed of
the contents of said Martgage, he or she, as such officer and with full aulh:::—nt}r execuled the same voluntarily for and as lhe act of said

carporation. |

Given under my hand and official seal this day of

.‘qiil 3% LY W ) |

“LaserPro, Ver. 25.1.20.003 Copr. Fmastrﬂr_ -' 199?";?2{]25 “All Rights Reserved. - AL/MS MAICFILPLIGO2.FC TR-319612
r PH-TEE
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Attached to and Torming part of Construction Mortgage in the name of Newcastle Homes, Inc,,
an Alabamz Corporation

Exhibit “A”

!_.l:-l 93, according 1o the Survey of isaac’s Gap Phase 1A, as recorded in Map Book 61, Page 86 A & B,
inthe Probate Office of Shelby County, Alabama.

Signed for Identification:

Newcastle Homes, Inc.

Filed and Recorded

S _{_:',j; Official Public Records
‘3\«" i /‘_l\f"’ Judge of Probate, Shelby County Alabama, County
P ' Clerk

v l
% dot Shelby County, AL
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