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CONSTRUCTION MORTGAGE
THIS IS A FUTURE ADVANCE MORTGAGE
THIE MDRTGAGE dated AUQust 13, 21125 is made and Executed hetw‘een Newuastle Hﬂmes, Im: an Alabama

Cﬂmmunlty Bank nf MIEE-IEE.IPPI, whn_se aﬂclresﬁ is 1905 Community Eank ‘Way, Fluwand, MS 39232 {_ref&rred tu
below as "Lender™).

GRANT OF MORTGAGE. For valuakle consideration, Grantor morlgages, grants, bargains, sells and conveys to Lender all of Grantar's right,

tithe, and interast in and to the following described real property, together wilh all existing or subsequently erected ar afiixed buildings,
|mprﬂvﬁzmﬂnts and fixtures; all easements, rights of way, and appurtenances; all water, water rights, walercourses and ditch rights {induding

stock in utllities with ditch or irdgation rights); and all gther rghts, royalties, and profits ralahn%tu the real property, including withoul lmitation
all minerals, oil, gas, geothermal and similar matters, (the "Real F'ruperty“} located in Shelby County, State of Alabamas:

EEE Exhibit "A", which is attached to this Mortgage and made a part of this Mortgage as if fully set forth
erein.

The Real Property or its address is commonly known as 117 Townmoor Lane, Sterrett, AL 35147,

CROSS-COLLATERALIZATION. |n addilion to the Note, Lhis Mortgage secures all obligations, debls and liabilities, plus interest thereon, of
Grantor to Lender, or any one or maore of them, as well as all claims by Lender against Grantor or any ane or more of them, whether now
exisling or hereafter arising, whether related or unrﬁ!aled te the purpose of the Note, whether voluntary or atherwise, whether due or nct due,
direct or indirect, determined or undetermined, absolule or gantingent, liquigated or unliquidated, whether Grartor may be liable individually or
jcintly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and whether recovery upoen such amaunts may

be or hereafter may becorme barred by any statute of limilalions, and whelher the obligalion 1o repay such amounts may be cr hereafier may
become otherwise unenforceable,

Grantor presently assigns 1o Lender all of ETEI‘IT.EFE nght title, and interast in and to all present and fulure leases of the Property and all Renls
from the Property, In addition, Grantor grants to Lender a Uniferm Commercial Code securily interest in the Personal Property and Hents.

FUTURE ADVANCES. In addition 1o he Note, this Mortgags secures all future advances made by Lender la Granlor whelher or nat Lha
advances are made pursuant lo a commilment. Specifically, without limilatian, lhis Morigage secures, in addition ta Ihe amounls specified in
lhe Mote, all fulure amaunts Lender in its discration may loan to Granior, tugether with all interest Ihereon,

FLOOD INSURANCE CROSS-COLLATERALIZATION WAIVER. Notwilhstanding anything in this [Mortgage][Deed of Trust] to the contrary, if ihe
Real F’mperty 5 siluated in an area now ar heraalter designaled by lhe Federal Emergency Management Agency 25 a "Special Floed Hazard
Area,” then this [Mortgage][Deed of Trust] and the Real Property will not secure any obligalions, debls or liabilities of the Grantor o the Lender
or claims by Lender againsl the Grantor or fufure advances or loans by the Lender to the Granter other than, in each case, (i) the Note, {ii) all
principal, interest and other amounts, costs and expenses payable under the Note or under this Mortgage or Deed of Trust or the other lean
documents executed in connaction with the Mote and all rengwals, extensions, modificalions, consolidations and substitutions of the MNole or
such loan documenls, {iii) any future advances by the Lender under Ihe Naote and {w} any claims by ihe Lender against the Granlor related to Lhe
Note or this Mortgage or Deed of Trust or the olher lean documents execuled in connection wilb the Note and all renewals, extensions,
meodifications, censclidations and subslitutions of the Nole or such loan documents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO EECLIRE (A] PAYMENT OF THE INDEBTEDKNESS AND {B) PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE,
THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepl as otherwise provided in this Mortgage, Grantor shall pay to Lender all amounts secured by this
Mortgage as lhay become due and shall striclly perform all of Granlor's obligatinns under this Mortgage.

CONSTRUCTION MORTGAGE. This Mortgage s a "canstruction morgage” for lhe purposes of Sections 9-334 and 2A-309 of the Uniform
Commercial Code, as lhn:rae s‘ec‘tiﬂns have been adﬂpteci by the Stale of Alabama.
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the foilowing provisions:

Possession and Use. Until the oceurrence of an Event of Default, Grantor may (1) remain in possession and control of Ihe Praperty, (2)
Use, pperale or manage the Praperty; and {3) collect (he Rents from the Froperty,

Duty to Maintain. Grantor shzall maintain the Property in tenantable condition and promptly perform all repairs, replacemeanls, and
maintenance necessary o praserve its value.

Compliance With Environmental Laws. Grantor represents and warranis to Lender that: (1) During the period of Granter's ownership of
the Property, lhare has been no use, generation, manufacture, storage, ireatment, disposal, release or lhrealened release of any Hazardous
Substance by any person an, under about or from the Prﬂpﬁrt.y (2] Grantor has no knowledge of, or reason to believe that there has
been, excepl as previously disclosed to and acknowledged by Lender in wriling, {a) any breach or vialalion of any Environmental | aws,

(b} any use, generation, manufacture, storage, treatment, disposal, release or threatened release of any Hazardous Substance on, under,

about or from the Propery by any prior owners or occupanis of the Property, or {c) any actual or threatened hhgatmn or claims of any
wind by any person relating to such maiters; and {3) Except as previously disclosed Lo and acknowledged by Lender in writing, (a} neilher
Sranlor nor any tenanl, contractor, agent or olther aulhorized user of the Property shall use, genératg, manufacture, store, treat, dispose of
ar release any Hazardous Substance on, under, about ar from the Propery; and (b} any such activity shall be conducted in compliance
with all applicable federal, state, and local laws, regulations and ordinances, ingluding without limitation all Environmental Laws, Grantar
authorizes Lender and its agants to enter upon the Property to make sueh inspaclions and lests, at Grantor's expense, as Lender may deem
appropriate 1o determine compliance of lhe Property wilh |his sectien of the Morlgage., Any inspeclions or lests made by Lender shali be
lor Lender's purposes anly and shall nol be construed to create any responsibilily or liability on lhe part-of Lender {o Grantor er lo any other

parsan.  The representalions and warranties conlained herein are based on Grantor's due diligence in investigating the Property for
Hazardous Substances. Grantor hereby {1) releases and waives any fulure claims against Lender for indernnity or contributien in the

svent Grantor becomes liable for cleanup or ather cosis under any such laws, and (2} agrees lo indemnily, defend, and hold harmless
Lender against any and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly suslain or

suffer resulling rom a breach af this saclion of the Mortgage or as a consequence of any use, generalion, manufaclure, slorage, disposal,
FLEEESE or threatened release ucr:urnng prlﬂr to Granturs :.?rwnﬂrshlp ar II'I'[E!I'EEI. n the Frnper‘ly whuther or ru::rt the Same was ar shuuld

lha paymenl of the Indemedness and the sé'hé[ar:tmn and recunveyance of lha lien of this Mﬂngaga and shall not be aﬁected by Lenders
acquisition of any interest in the Property, whether by foreclasure or otherwise.

Nuisance, Waste, Grantor shafl nol cause, conducl or parmil any nuisance nor commit, permit, or suffer any stripping of or waste an or Lo
the Froperty or any partion of the Property. Without [imiting the generality of the foregoing, Grantor will nat remove, or grant to any other

party the right to remove, any limber, minerals {(inciuding cil and gas), coal, clay, scaria, soil, gravel or rock products wilhout Lender's pricr
‘written consent.

Removal of improvements. Grantor shall not demelish or remove any Improvements from the Real Property without Lenders prior wrillan
consent, As a condition to Lhe removal of any Improvements, Lender may require Granlor 1o make arrangemenls satisfaclory 1o Lender to
replace such Improvemenis with Improvemenis ol at least equal value.

Lender's Right to Enter. Lender and Lender's agenis and representalives may enter upon the Real Propery al all reasonable times to atlend
o Lender's mterests and o inspect the Reat Properly for purposes of Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and regulalions, now or hereafier

in effect, of all governmental autharities applicable to the use or occupancy of the Properly, including wilhout limilation, lhe Americans
thh Dlsablhties .ﬂu::t Grant-::-r Mmay ::untest ir1 guﬂd fanlh any such I‘aw nrdnnanm or mgulallmn aﬂcl wilhhald mmpltance t:lunng any

Eﬂlﬂ QpINIO-n, Lenders intarests in the Prmpeﬂy arg n:::-l JEGpErEIIEEEI LEni:IEr may reqmra Garantor to past adequale ser:urnly ar 2 suret:..f bond,
regsonably satisfactory to Lender, to protect Lender's interest,

Duty to Pratect. Granlior agrees neither 10 abandon or leave unattended Lhe Preperty. Grantor shall do all other acts, in addition to thase

acls set forth above in this seclion, which fram the character and use of the Propeérty are reasonably necessary to protect and preserve the
Froperty,

EDHSTHQGTIDH LOAN. If somma or all of the proceeds of the [oan creating the fndebtedness are to be used to construct of complete
construction of any Improvements on Llhe Property, Lhe Improveamants shall be compleled no later than the maturity date of the Nate (or such

earfier date as Lender may reasonably eslablish} and Granlor shall pay in full all costs and expenses in connection wilh the work, tLendar will
disburse loan proceeds under such terms and condiliens as Lender may deem reasonably necessary to insure that the inlerest created by Lhis

Mortgage shall have pricrity cver all possible liens, including those of material suppliers and workmen. Lender may require, amang other Lhings,
thal disbursement reguests be supporied by receipted bills, expense affidavits, waivers af figns, construction progress reports, and such othar
documenrtlation as Lender may reasonahbly request.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately dua and payabte all sums secured by this
Worgage upon the sale or ransfar, withoul Lender's prior writtan consent, of all or any parl of lhe Real Froperty, or any interesl in the Real
Property. A "sale or transfer” means the canveyance of Real Praperly or any right, title or interest in the Reat Property; whether legal, benaficial
or equitable; whether valuntary or involuntary; whelher by outright sale, deed, inslallment sale contract, land contract, conlract {or deed,
ieasehold inleresl with a lerm greater lhan three (3) years, lease-option cantract, or by sale, assignment, or lransler of any beneficial interest in
or 1o any land trust halding title to the Real Property, or by any other msthod of conveyance of an interest in the Real Property. If any Grantor is
a corparation, parlnership or limited liability company, lransfer also includes any restrucluring of 1he legal entity (whelher by merger, division or
oclherwise) or any change in ownership of more than twenty-live percent (25%) of the voting stock, partnership interests or limited g ity

company inleresls, as lbe case may be, of such Grantor. However, this option shall not be exarcised hy Lender if such exercise 15 prohibiled ny
federal law or by Alabama law,

TAXES AND LIENS. The following provisions relaling to lhe taxes and llens on the Property are parl of this Mortgage:

Payment. Grantor shall pay when due (and in all events prior 1o delinguency) all taxes, payroll taxes, special laxes, assessments, water
charges and sewer service charges levied against or on account of the Property, and shail pay whean dug ali claims for work done on er for
services rendered or material furnished to the Property. Grantor shall maintain the Froperty free of any kens having priority over or equal to

the interest of Lender under this Morigage, excepl for Ihose liens spacifically agreed to in wriling by Lender, and excepl lor 1he lien of taxes
and assessments not due as further specified in lhe Right ta Gontest paragraph.
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Right to Caontest. Grantor may withhold payment of any tax, assessmant, ar claim in conneclion with a good faith dispule over lhe

obligation. to pay, so long as Lender's interest in the Fropeny is not jenparm:-:ed If a len arises or is filed as a result of ponpayment,
Grantor shall within filteen (15} days aller the lian arises or, if a lien is filed, wilhin Nileen (15} days after Granior has nolica of the filing,
sacure lhe discharge of the lien, or if requested by Lender, deposit with Lem:ler cash or a suficient corporate surety band or other security
catisfactory 1o Lender in an amaunt sufficient to discharge lhe lien plus any costs and attorneys’ fees, ar other charges that could accrue
as g result of 3 fereclosure or sale under the lien. In any contest, Granlor shall defend ilse!lf and Lender and shall salisly any adverse
judgment befare enforcement against the Propery. Grantar shall name Lender as an addilipnal obligee under any surety bond furnished in
the contest proceedings.

Evidence of Payment. Grantor shall upon demand fumish to Lender satisfactory evidence of payment af the taxes or assessments and shall
aulhorize lhe approgriata. governmental official to deliver 1o Lender at any time a wrntten statemeant of lhe laxes and gssessmeants against
the Proparty.

Notice of Constructlon. Grantor shall natify Lender at least fiftaen {15) days bafore any work is commenced, any servicas are furnished, or
any materials are supplied to the Property, if any mechanic's lien, materialmen’s lien, or ather lien could be asserted on account of the
work, servicas, or materials, Grantor will upon reques! of Lendear furnish to Lender advance assurances satisfactory to Lender that Granilor
can and will pay the cast af such Impravemants.

PROPERTY DAMAGE INSURANCE. The following prawsmnﬁ relaling to insuring the Fropeny are 3 part of this Martgage:

Mainienance of Insurance. Grantor shall procure and maintain policies of firg insurance with standard extended coverage endorsemeanls on
a replacement basis for the full insurable value covering all Improveameants an the Real Property in an amount sufficient to avoid application
of any coinsurance clause, and with 2 standard morigagee clause in favor of Lender. Grantor shall also procure and maintain
camprehensive general habidily insurance in such coverage amounts as Lender may request with Lender heing named as additional insurads
in such liabilly insurance policies. Addilionally, Grantor shall maintain such olher insurance, including but nol mited o hazard, business
interruption and boiler insurance as Lender may require. Policies shall be written by such insurance companies and in such form as may be
reasonably am:EptﬂbIE la Lender, Grantor shall deliver to Lender certilicates of covarags from each insurer containing a slipulation that
coverage will not be cancelled or diminished without a minimum of thirty {30) days' prior written notice to Lender and not containing any
disclaimer of the insurer's liability for failure to give such rolice. Each insuranca policy also shall inclede an endarsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or defaull of Granlor or any other person. Should the Real
Froperty be located in an area designated by the Administrator of the Federal Emargancy Management Agency as a special flood hazard
area, Granlor agrees to oblain and maintain flood insurance, if available, within 45 days alter notice is given by Lender thal the Property is
iocated In a special flood hazard area, for the full unpaid principal balance of the loan and any prior liens an the property securing the loan,
up to the maximum policy limits sel under the Natienal Flood Insurance Program, or as alherwise requirad by Lender, and to maintain such
insurance for the term of lhe loan. Flood insurance may be purchased under the National Flood Insurance Program, from privale insurers
praviding "private flood insurance" as defined by apphﬂahle federal Aood insurance statutes and regulations, ar from anather flood
insurance provider 1hat is both accaplable to Lender in its sole discretion and permitled by applicable federal flood insurance stalules and
roguiations.

Application of Proceeds. Granlor shall oromptly natify Lender of any loss or damage {e the Property. Lender may make proof of loss if
Grantor fails to do so within fiteen (15) days of the casualty. Whether or not Lender's security is impaired, Lender may, at Lender's
glection, receive and retain the proceeds of any insurance and apply the proceeds to the reduction of 1he Indebtedness, payment of any lien

affecting the Property, or the restoralion and repair of the Property. [F Lender elects to apply the proceeds to restoration and repair, Granlor
shall repair or replace the damaged or destroyed Improvemants in a manner sansfactnr}r o Lender. Lender shall, upon salisfactory proaf of
such expendilure, pay ar reimburse Grantor from the proceeds for lhe reasonatle cosl ol repair or restoration if Granlor is not in defaull
under this Morigage. Any proceeds which have nat been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restaration of the Properly shall be used first to pay any amount owing to Lender under this Maorlgagea, then to
pay accrued interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds
after paymenl In [ull of the IndE_bIEﬂﬂEES_ such proceaeds shall be paid to Graplor as Grantar's interests may appear,

Grantar's Report on Insurance. Upon request of Lender, however not more than once a year, Grantar shall fumish to Lender a report an
each exisling policy of insuranca showing: (1) the name of the insurer; (2} the risks insured; (3) the amount of 1he policy; {4) the
property insured, the then current replacemenl value of such propery, and the manner of determining Lhal value; and (5} he expiralion
date of the policy. Grantor shall, upon request of Lender, have an independent appraiser satisfactory 1o Lender determine the cash value
replacement cost of the Property,
LEHDER‘E E}:FE’HDITUHES If‘ anﬁ_.r acliﬂn ar prc:r::een:ling 5 mmmenr;ed that wauid matarially aﬁ'e-:t LEI‘I{:IErE interest in the F‘ru:uperl:.r or if' Gramﬂr
when due any' amuums Grantﬂr is requirad {o discharge or pay under this Mnngage or any Helated Dmcument& Lender an Grantnr’a pehalf may
(out shall not be obligated to) lake any action thal Lender deems appropriale, including bul not limiled to discharging or paylng all taxes, liens,
securily interests, encumbrances and other claims, at any time levied or placed on the Property and paying all costs for insuring, maintaining and
presenving tha Property.  All such expendilures incurred or paid by Lender for such purposes will then bear interast at the rale charged under the
Ncle from the date Incurred ar pald by Lender 10 Lhe dale of repayment by Grantor. All such expenses will become 3 part of the Indebledness
and, al Lender's option, will {A) be payable on demand; {B) be added to the balance of the Note and be apportioned ampeng and be payable
with any installment paymenls 10 become due during either 1) the term of any applicable Insurance policy; or {2) the remaining lerm of the
Note: ar (C) be treated as a halloon payment which will be due and payable at the Note's maturity. The Mortgage also will secure payment of
these amounls, Juch right shall be in addition to all olher rights and remedies 10 which Lender may be entitled upon the ocourrence of any
Evenl of Delault,

Title. Granmr warrants that: (a) Grantor hulds gn:u:rr;i and markeiahle title of record to the F‘mpﬁrry in fee simple, free and clear of all liens
and encumbrances other thar those sel forth in the Real Property description or in any tille insurance policy, title reporl, or final title opinian
issued in favor of, and accepted by, Lender in connection with lhis Morigage, and {b} Grantor has the full right, power, and aulhority 1o
execule and deliver this Marigage to Lender,

Defense of Title, Subject to the exception in the paragraph above, Grantor warrants and will forever defend the litle ta the Property against
the lawlul claims of all persons. [n the event any aclion or pr::::eeclmg is commenced Lhal guestlicns Grantar’s title or Ihe interest af Lender
under this Marlgage, Grantor shall defend the acticn at Grantor's expense. Granior may be Ihe neminal party in such proceeding, bul
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Lender shall be entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lenders awn choice, and
Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request from time 1o time to permit such
-[JEII-‘[iEipEI[-IG‘I"I

l:rrr;llrlances and regulatu:lrl.ﬁ -:Jf gﬂvernmental authorities.

Survival of Representations and Warranties. All representations, wammanties, and agreements made by Grantor in this Mortgage shall
survive the execulion and delivery of this Mortgage, shall be conlinuing in natura, and shall remain in full force and affect until such time as
Grantor's Indehitedness shall be paid in full.

CONDEMNATION. The following provisions relaling to condamnation proceedings are a part of this Marigage:

Proceedings. [f any proceeding in condemnation Is filed, Grantor shall pramptly notify Lender in writing, and Grantor shall promptly take
such sleps as may be necessary to del’enﬂ lhe action anﬂ oblain the award. Granlor may be the neminal party in such proceeding, bul
Lender shall be entitled to participate in the proceeding and to be represented in the proceeding by counsel of its cwn choice, and Grantar
will deliver or cause to be delivered to Lender such instrumenis and documentalion as may be requested by Lender ram time {o time (o
permril such participation.

Aoplication of Net Proceeds. Il all or any part of the Proparly is condemned by eminent domain groceadings ar by any proceeding or
purchase in lieu of condemnation, Lender may at its eleclion require that all ar any portion of the net proceeds of the award be applied to
the Indebtedness or the repair or restoration of the Froperty, The ne! proceeds of lhe award shall mean the award after payment of a2l
reasonable costs, expanses, and attarneys' fees incdrred by Lender in conneclion with the condemnation,

IMPOSITIOR OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to govemmenlal laxes,
fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to- this Mortgage and 1ake
whatever other aclion is requested by Lender to perfect and continue Lender's lien on the Real Property. Grantor shall reimburse Lender {or
all taxes, as described below, together with all expenses incurred in recording, perfecting or continuing this Martgage, including withaut
limitalion all taxes, fees, documenlary stamps, and other charges far recording or registering this Martgage.

Taxes. The following shall constitute taxes to which 1his section applies: (1) a specific tax upon Lhis type of Mortgage or upon all or any
part of ihe |ndebtedness secured by this Mortgage; (2) a specific tax on Grantor which Grantor is authorized or required to deduct from
payments on the Indebledness secured by this type of Mortgage: (3) a tax an this type of Mortgage chargeable against the Lender or Lhe

holder of he Note, and (4) a specilic tax on all or any portion of the Indebtedness or on payments of principal and interest made by
Grantor.

Subseguenl Taxes. If any tax lo which lhis seclion applies is enacted suhsequent to the date of Lhis Marigage, this event shall have the
same effect as an Event of Default, and Lender may exercisa any ar all of its available remedies for an Event of Default as provided below
unless Grantor either {1} pays the tax before it becomes delinquent, or (2} contes!s the tax as provided above in the Taxes and Liens
sectien and deposits with Lender cash or a sufficient corporale surely bond or ather security satisfactory 1o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relaling to this Mortigage as a security agreement are a parl of
this Mortgage:

Ee-::urity Agreement. This instrument shall constilute a Security Agreement 10 the axtent any of the Property constitutes {ixtures, and
Lender shall have all af Lhe rights of a secured party under the Uniform Commereial Code as amended from time totime.

Security Interest. Upon requesl by Lender, Grantor shall take whatever aclion is requested by Lender to perfect and continue Lender's
securily inlerest in the Rents and Personal Property. In addifion to recording this Morligage in the real property records, Lender may, at any
lime and without further authorization from Grantor, file executed counterparts, copies or reproductions of Lhis Mortgage as a financing
statemenl. Grantor shall reimburse Lender for-all expenses incurred in perfecling or conlinuing this security Interest. Upon delaull, Granlor
shall not remove, sever or detach the Personal Property from the Property. Upon default, Graritor shall assemble any Personal Property not
allixed ta the Froperty in a manner and at & placa reasonably convenient to Graniar and Lender and make it available lo Lender within threa
(3) days after receipt of written demand frarm Lender {o the extent permilted by applicable law.

Addresses, The mailing addresses of Grantor (deblor) and Lender {secured party) lromn which information conceming Lhe securily interest
granled by this Mortgage may be oblained {each as required by the Uniform Commercial Code) are as slaled an the first page of this
Morlgage.
FURTHER ASSURANGES; ATTORNEY-IN-FACT. The following provisions relaling to further assurances and allorney-in-fact are a part of this
Morgage:

Further Assurances. Al any lime, and from time to lime, upon request of Lender, Grantor will make, execute and deliver, or will cause Lo
be made, executed or delivered, lo Lender or to Lender's designee, and when requesied by Lender, cause 10 be filed, recorded, refiled, or
rerecarded, as the case may be, at such limes and in such offices and places as Lender may deem appropriate, any and all such mortgages,
deeds of trust, security deeds, security agreements, fi nancing statements, conlinuation statements, insttuments of further assurance,
cenificales, and other documents as may, In the sole opinion af Lender, be necessary or desirable In order to effecluate, complete, perfect,

continua, or presarve [1] Crantor's obligations under the Nale, this Merigage, and the Related Documenis, and {2} the liens and
security interests created by this Morigage as first and prif:;lr liens on the Property, whether now owned or hareafler acquired by Grantor.

Unless prohibiled by law or Lender agrees to lhe contrary in wriling, Granlor shall reimburse Lender for all costs and expenrses incurred in
connection with the matters referred to in this paragraph.

Attorney-in-Fact. 1f ‘Grantor fails to do any of Lhe things referred to in the preceding paragraph, Lender may do 5o for and in lhe name of
Grantor and at Grantor's expense. For such purposes, Granior hereby irrevocably appoints Lender as Grantor's attﬂrney -in-fact for the
purpose of making, executing, delivaring, fllng, recording, and doing all ether things as may be necessary or desirable, in Lender's sole
opinion, ta accomplish lhe mattars referred te in the preceding paragraph.

FULL PERFORMANCE. If Granlor pays all the Indebtedness, including wilkout iimitation all future advances, including without limitation all
advances secured by this Martgage, when due, and otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender
shall execute and deliver to Grantar a suitable sahsfacum of lhis Mortgage and suitable statemenls of termination of any financing statement on
file evidencing Lender's security interest in the Rents and the Personal Property. Grantar will pay, if permitted by applicable law, any rcascnahble
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termination fee as determined by | ender from time {o time.
EVENTS OF DEFAULT. Each of 1he fallowing, at Lendar's aplion, shall constitule an Event of Dalault under this Mortgage:
Payment Default. Grantor fails to make any paymenl when due under the Indebtedness,

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment for taxes ar insurance, or
any other payment necessary to prevent filing of or ta eflect discharge of any len.

Other Defaults. Granlor fails to comply with or 10 parform any ather term, obligation, covenant or condilion contained in this Mortgage or
in any of the Related Documents ar to comply with or lo perform any term, obligation, covenant or condilion contained in any other
agreemenl belween Lender and Grantor,

False Statements. Any warranty, representation or statement made or fumished to Lender by Grantor ar on Grantor's behalf under this

Mungage or tha Related Documents is false ar misleading in any material respect, eilher now or at the time made or furnished or becomes
false or misleading at any time thereafter,

Defective Collateralization. This Morgage er any of lhe Related Documenls ceases to be in full force and eflect (including faillure of any
collaleral dacument to create a valid and perfected security interest or lien) al any lime and for any reéason.

lnsnivanny The dissolulion ar lermination of Grantor's existence as a going business, the insalvency of Grantor, the appointment of a
receiver for any parl of Grantar's property, any assignment for lhe benefit of creditors, any lype of creditor workout, or the commencement
of any proceeding under any bankrupley or insolvency laws by or against Grantor.

Creditor ar Forfeilure Proceedings. Commencement of fareclosure ar forfeilure proceedings, whelher by judicial proceeding, sell-help,
repossession or any other method, by any credilor of Grantor or by any governmental agency against any properly securing the
Indebtedness. This includes a garnishment ol any of Grantor's actounts, including deposit accounts, wilh Lender. However, Lhis Evenl of
Default shall not apply if lhere is a good faith dispule by Grantor as to the validity or reasonableness of the claim which |s the basis of the
credilor or forfeiture proceeding and if Granlor gives Lender wrillen nolice of lhe creditor ar forfeiture proceeding and deposits wilh Lender
monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender, in ils sole discretian, as being an
ddequate reserve or bond for the disputs.

Ereach of Other Agreement. Any breach by Grantor under the terms of any ather agreement between Grantor and Lender that 15 nat
remedied within any grace period pravided tharein, including without limitation any agréemant conceming any indebledness or alher

obligation of Granlor to Lender, whether existing naw ar later,

Adverse Change. A malerial adverse change occurs in Grantor's financial condition, or Lender believes the prospecl of payment or
performance of lhe [ndebtedness is impaired.

Events Affecting Guaranter. Any of Lhe preceding events occurs with respect to any Guaranlor of any of the indebtedness or any
(Guarantor dies or becames incompetent, or revokes or disputes the validity of, or liability under, any Guaranty of the Indebtedness.

HIGHjS AND REMEDIES ON DEFAULT. Upon the occurrence of an Evenl of Default and at any Ume thereafter, Lender, at Lender's oplian, may
exercise any ona or more of the following righls and remedies, in addition 1o any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have Lhe right at its option without notice 10 Grantor 1o declare tha entire Indebtedness immedialely
dua and payable, including any prepayrment penally that Grantor would be reguired to pay.,

UCC Rermedies. Wilh respect 1o all or any part of Ihe Personal Propery, Lender shall have all the righte and remedies of a securad parly
under the Uniform Commarcial Code.

Collect Rents. Lender shall have the right, without notice 1o Grantar, to take possession of the Property and collect the Rents, including
amounts past due and unpaid, and apply ke net proceeds, over and abava Lender's costs, agdinst the Indebtedness. In furtherance of this
right, Lender may requife any tenant ar other user of (he Property to make payments of rant or use fees direclly 1o Lender. Il the Rents are
collected by Lender, then Grantor irpvacably designales Lender as Grantor's atiorney-in-fact lo enderse instruments received in payment
thereof in 1he name of Grantar and to negotiate tha same and collect the proceeds. Payments by tenants or other users to Lender in
respense lo Lencers demand shall salisfy the obligations for which the paymeants are made, whether or not any proper grounds for the
demand existed. Lender may exercisa its rights under this subparagraph either in parson, by agent, or through a receiver.

Appaint Receiver, Lender shall have Lhe right to have a receiver appointed to take possession of all or any part of lhe Properly, with the
power lo protect and preserve the Property, to operate the Property preceding foreclosure or sale. and to collect the Rents from the
Properly and apply the preceeds, over and above the cast of the receivership, against the Indebtedness. The receiver may serve without
bond if permilied by law. Lenders right to the appointment of a3 receiver shall exist whether or not the apparent value of the Property
exceeds lhe Indebledness by a subslanlial amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Judicial Foreclosure, |Lender may obiain 2 judicial decree foreclosing Grantor's interest in all er any parl of the Property.

Monjudicial Sale. Lender shall be authorized 1o take possession of the Praperty and, wilh or without faking such possession, aflar giving
notice of the time, place and terms of sale, together with a description of the Property to be sold, by publication once a week for three {3)
successive weeks in some newspaper publlshed in lhe county or counlies in which the Real Properly to be sold is lacated, to sell the
Property (or such part or parts thereaof as Lender may from time (o time elest to sell} in frant of the front or main deor of the courthouse of
the caunty in which the Proparty to be sold, or a substantial and maienal part thereof, is located, at public culcry, to the highest bidder for
cash. If there is Real Property 1o be sold under this Morigage in mare than one courity, publicalion shall be made in all counties where the
Real Property 1o be sold is located. If no newspaper is published in any county in which any Real Property ta be sold is located, the natice
shall be published in 3 newspaper published in an adjeining county for three (3} successive weeks. The sale shall be held belween the
hours of 11:00 a.m. and 4:00 p.m, on the day designated for the exercise of tha power of sale under this Morigage. Lender may bid at
any sale had under the lerms of this Morigage and may purchase the Propeny if the highest bidder therefore. Grantor hereby waives any
and all rights 1o have lhe Property marshalled. In exercising Lender's rights and remedies, Lender shal! be free te sell all or any part of the
Property togettier or separately, in one sale or by separale sales.

Deficiency Judgment. If permitied by applicable law. Lender may obtain a judgment far any deficiency remaining in the Indebtedness due
to Lender after application of all amounts received from the exercise of the rights provided in this section.

Tenancy at Sufferance. If Granter remains in possession of he Properly after the Property is sold as provided above or Lender otherwise
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becomes entitled 1o possession of the Property upon defaull of Grantar, Grantor shall became a tenant at sufferance of Lender ar lhe
purchaser of Ine Property and shall, at Lender's optian, either {1) pay a reasonable rental for the use af the Froperty, or (2} vacale the
Properly immediataly upon the demand of Lender.

Other Remedies. Lender shall have all other rights and remedies provided in this Martgage or the Note or available at law or in equity.

Sale of the Praperty. To lhe extenl permitted by applicable faw, Granlor hereby waives any and all right to have the Property marshalled.
ls1 exercising its rights and remeadies, Lender shall be free o sell all or any part of the Property together or separately, inone sale or by
saparate sales. Lender shall be enlitied (o bid al any public sale on all orany paortion of itha Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the tima and place of any public sale of the Persanal Property or of the time
after which any privale sale or other intended disposiiion of the Perspnal Property |s 1o be made. Reasonable nolice shall mean notice
given at least ten {10) days befare ihe time of the sale or disposition. Any sale of the Personal Property may be made Iin canjunction with
any sale of the Real Prapariy. |

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and an eleclion o make
expendilures or to take aclion to perform an obligation of Grantor under this Morigage, after Granlor's Iailure to perfarm, shall not aflect
Lender's right to declare a defaull and exercise ils remedies. Nothing under this Mortgage or atherwise shall be construed so as Lo limil or
restrict the rights and remedies available to Lender following an Event of Default, or in any way to limit or restrict the rights and ability of
Lander Lo proceed direcily against Granlor andfor against any olher co-maker, guarantor, surety or endorser and/or to proceed against any
olher collateral directly or indirectly secunng the Indebtedness.

Altomeys’ Fees; Expenses. Il Lender inslitutes any suit or action to enlorce any of the tarms of this Mortgage, Lender shall be entilled 1o
recover such sum as the court may adjudge reasonable as atiorneys' fees at trial and upon any appeal. Whether or nat any court action is
involved, and 1o the extent nol prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necassary at any time
for the prﬂiEﬂllﬂI‘I of its interast or the enforcement of its righls shall become g pad of the Indebtedness payable on demand and shall bear
nterest at the Note rate from the date of lhe expenditure unti repaid. Expenses covered by this paragraph inciuda, withoul limilalion,
however subject to any imils under applicable law, Lenders altornays’ leas and Lender's Iegal expenses, whetlher or not there is a lawsuit,
including attorneys' fees and expenses for bankrupt{:\_.r proceedings (including efforts to modify or vacate any automatic stay or injunction).
appeals, and any antiﬂipaled post-judgmeant colleclion services, the cost of searching records, obtaining title reports {including foreclosure
TEPOrts), suweymrs reports, and appraisal fees and title insurance, to e extent permitted by applicable law. Grantor also will pay any
courl cosls, in addition 1o all other sums provided by law.

NOTICES. Any nolice required to be given under this Mortgage, including without limitation any natice of default and any notice of sale shall be
given in wriling, and shall be affective when actually delivered, when aclually received by telefacsimile [unless otharwise required by law}, when
deposited with a natianally recognized avemighl courier, or, if mailed, when deposited in Llhe Unitad Stales mail, as first class, cerifled or
registered mail pastage prepaid, direcled to the addresses shown near the beginning of this Mortgage. All copies of notices of foreclosure from
the holder of any lien which has priority over this Mortgage shall be sent to Lender's addrass, as shown near the beginning of this Moripage.
Any party may change its address for notices under this Mortgage by giving formal written notice to the other parties, specifying that the
purpose of the nolice is to change the party’s address. For notice purposes, Granlor agrees 1o keep Lender informed at all times of Grantor's
currenl address. Unless otherwise provided ar required by faw, if lhera is mare Lthan one Grantor, any nolice given by Lender to any Granlor is
deemed lo be nolice given to all Granlors.

MISCELLANEOUS FROVISIONS. The following miscellaneous pravisions are a part of this Mnﬂgage:

Amendments. This Morigage, together with any Related Documents, constilules the entire understanding and agreement of the parties as
lo the mallers set lorth in this Mortgage. No alteration of ar amendment ta this Morigage shall be effective unfess given in wriling and
signed by the party or parlies sought 1o be f:harged or bound by the alteration or amendment.

Annual Reports. [ the Property is used for purpeses other than Grantor's residence, Grantor shall furnish to Lender, upon request, a
certilied staltemsnt of nel gperating income receivaed from the Property during Granter's previous fiscal year in such Tform and detail as
Lender shall require. "Net operating incame” shall mgan all cash receipls from Lthe Froperty less all cash expenditures made in conngclion
wilh Lhe operation of tha Property.

Caption Headings. Caption headings 'n this Mortgage are for convenience purposes only and are not to be used to interpret or define the
provisions of this Mortgage.

Governing Law. With respect to procedural matiers related to the perfection and enforcemenl of Lender's rights against the Properly, this
Mortgage will be governed by federal law applicable to Lender and to the extent not preempted by federal law, the laws aof the State of

Alabama. In all other respects, this Mortgage will be governed by federal law applicable to Lender and, 1o tha extent not preempied by
federal law, the laws of the State of Mississippi without regard to its conflicts of law pravisions. However, if there ever }s a guestion

about whether any provislon of this Mortgage is valid or anforceable, the provision that is guestioned will he governed by whichever state
or federal law would find the provision to be valid and enforceable. The lean transaction that is evidenced by the Nole and this Mertgage
has becn applied for, considered, approved and made, and all necessary [oan decumenis have beent accepted by Lender in the State of
Mississippi.

Choice of Venue. If there is a lawsuit, Granlor agrees upon Lender’s request to submil 1o the jurisdiction of the courts af Rankin County,
Slale of Mississippi. |

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Morlgage unless such waiver is given in writing
and signed by Lender. No delay or omission on lhe part of Lender in exercising any right shall operate as a waiver of such righl or any
athar righl. A waiver by Lender of a provision of this Mﬂngage shall nol prejudice or constitute a waiver of Lender's nght otherwise to
demand strict compliance with lhat provision or any olher provision of this Morlgage. Mo prior waiver by Lender, nor any course of dealing
botween Lender and Granlor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations as to any fulure
transactions. Whenever the consent of Lender is required under this Morigage, the granting of such consent by Lender in any instance

shall not constilule conlinuing consent 1o subsequent instances where such consent is required and in all cases such consent may be
granted or wilhbeld in Llhe sale discretion of Lander,

Severability, 1f a court of competent jurisdiction finds any pravision of this Morigage ta be illegal, invalid, or unenforceable as to any
cirgumslance, that fndlng shall not make the offending provision illegal, invalid, or unenforceable as to any other circumstance. [f feasible,

the offending provision shall be considered modified so lhal it becomes legal, valid and enforceable, If lhe affending provision cannot be so
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modified, it shall be considered deleted from this Morigage. Unless otherwiza required by law, the ilfegality, invalidity, or unanforceability
at any provisian of this Mortgage shall not affect the legality, validity ar enforceability of any other provision of this Mortgage.

Merger. There shall be no merger of the inlerest or eslate created by this Mortgage with any other inlerest or eslate in the Property al any
time held by or far the benegfit of Lender in any capacity, withou! the writler consent of Lender.

Suyccessors and Assigns. Subjecl to any limitations stated in 1his Mortgage on Iransfer of Grantor's interest, this Mﬂr‘tgage shall be binding
upon and inure 1o the benefit of the paries, their succaessars and assigns. If ownership of the Property DEDE]ET’IEE vasted in & person other
than Grantor, Lender, withoul natice to Grantar, may deal with Grantor's successors with reference to this Mortgage and the Indebtedness
by way of lorbearance or extension without releamng Grantor fram the obligations of this Morlgage or liability under the Indebtedness.

Time is of the Essence. Tima is of ihe essence in the performance of this Morigage.

Waiver of Homestead Exemption. Grantor fereby releases and waives all rights and benafits of the hoimestead exemption laws of the State
of Alabama as 1o all Indebtedness secured by this Mortgage.

DEFINITIONS. The following capitalized words and tarms shall have lhe fDHEWIﬂg meanings when used in this Mortgage. Unless specifically
stated 1o lhe conlrary, all references to dollar amourts shall mean amounts infiawful money of tha Uniled Siates of America. Wards and terms
used in lhe singular shall include the plural, and the plural shall include the singular, as the context may require. Words and terms not otherwise
defined in this Mortgage shall have the meanings altributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower” means Newcaslle Homes, Inc. and includes all co-signers and co-makars signing the Note and all their
sSuccessors and assigns, |

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes, regulations and ardinances
relating 1o the protection of hurman health or the environment, including withaut limitation the Comprebensive Environmental Response,
Compensalion, and Liability Act of 1280, as amended, 42 U.5.C. Section 9801, et seq. ("CERCLA"}, lhe Superfund Amendmenls and

Reautharization Act of 1986, Pub. L. No. 99-489 ("SARA"), Ihe Hazardous Materials Transportalion Act, 49 LL5.C. Seclion 1801, et seq,,
the Resource Conservalion and Recavery Acl, 42 U.S.C. Seclion 5801, et seq., or ather apphﬂable stale or feceral laws, rues, or

regulations adopted pursuant thereto,

Event of Default The words "Even! of Defaull® mean any of lhe evenis of default sel forth In this Morigage in the events of default
section of this Martgage.

Grantor. The word "Granlar” means Newcastle Homes, Inc..
Guaranter. The word "Guarantor” means any guarantor, surety, or accammodation party of any or all of the Indabtednass.

Guaranly. The word "Guaranty” means the guaranty from Guarantor t¢ Lender, including withaut limitation a guaranty of all ar part of the
Nole, | | | - . | |

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their gquantity, concentration or physical,
chemical or infeclious characteristlics, may cause or pose a presemt or pmenual hazard [0 human health or the apvirgnmen! whan
impraperly used, ireated, stored, disposed of, generaled, manufaciured, transporied or clherwise handled. The words "Hazardous
Subslances™ are used in their very broadest sense and include without Bmilalian any and all hazardous or loxic substancas, materials or
waste as defined by or lisled under the Environmental Laws. The term "Hazardous Substances” also includes; without limitation, petroleum
and petroleum by-products or any fraction thereaf and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, buildings, structures, mobile hames afixed on the
Real Property, facilities, additions, replagements and clher construction on the Real Prapery.

Indebtedness. The word "Indebizdness" means all princigal, interest, and ather amounts, costs and expenses payabie under lhe Nole ar
Related Documents, together with all renewals of, exlensions of. modifications of, consclidations of and substitutions for the Note or
Fzlated Documents and any amoun!s expendead or advanced by Lender to discharge Granlor's abligations or expenses incumed by Lender to

enforce Grantars abligations under this Morlgage, together with mtereat on such amounts as provided in this Mortgage. Specilically,
withoul limitation, Indebtadness includes the future advances set forth in Lhe Fulura Advances provision, logether with all inleresl thereon

and all amounts that may be indirectly secured by the Cross-Callateralization provision of this Marlgage.
Lender. The word "Lender” means Community Bank of Mississippi, iis successors and assigns.
Marlgage. The word "Morigage” means this Mortgage between Grantor and Lender.

Note. The word "Nota" means the promissary note dated August 13, 2025, in the original principal amount of $405,179.61
from Grantor to Lender, together with all renewals of, extensions of, modifications of, refi inancings of, consglidations of, and substilulions
for the promissory nole or agreemenl. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Pearsonal Property” mean all equipment, fixlures, and ather articles of personal property now or hereafter
owried by Grantor, and now or hereafler attached or affixed te lhe Real Praperty; together with all accessions, parts, and additions to, al

replacements of, and all substitutions for, any of such property; and together with all proceeds (including without limilation all insurance
proceeds and refunds of premiums) frem any sale or alher dispasition of the Property.

Property. The word "Property™ means calfectively the Real Property and the Personal Praperty.
Real Preperty. The words "Real Property™ mean the real property, interasts and rights, as further described in lhis Morigage.

Related Documents. The words "Related Documents™ mean all promissory nigtes, credit agreements, loan agreements, enviranmental

agreemenls, guaranties, security agreements, morlgages, deeds of brust, securily deeds, collatera] martgages, and all other instruments,
agreements and dogumenls, whether now or hereafter existing, execuled in connection with the Indebtedness.

Eenltjs Tllfywnrd "Rents” means all presenl and fulure renls, revenueas, ncome, issles, rayalties, profits, and olher benefits derived from
e Frope
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.,

THIS MORTGAGE |15 GIVEN UNDER SEAL AND IT IS INTENDED THAT THIS MORTGAGE IS AND SHALE CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORMMNG TO LAW,

GRANTOR:

This Martgage prepared by:
Mame: Joanna Sykes

Address: 1905 Community Bank Way
City, State, ZIP: Flowood, M5 39232

) 55

|, the undersigned authorily, a Notary Public in and for said county in said state, hereby cenify that Trey Woodruff, CFQ of Newcastie Homes,
Inc., a corporatien, is signed lo the foregeing Mortgage and who is knewn to me, acknowledged before me on this day thal, being informed of
the contents of said Mortgage, he or she, as such officer and with fuli autherity, executed the same voluntarily for and as the acl of said

A VEVERE, o

carparation. v

PR~-135
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Attached to and forming part of Construction Mortgage in the name of Newcastle Homes, Inc.,
an Alabama Corporation.

Exhibit “A”

Lot 5, according o the Survey of Isaac's Gap Phase 1A, as recorded in Map Book 61, Page 86 A & B, in
lhe Probate Office of Shelby County, Alabama.

Signed for [dentification:

Newcastle Homes, Inc.

_ f f ——

-

N ——

Filed and Recorded
N Official Public Records
X /Ll\f‘" | Judge of Probate, Shelby County Alabama, County
2 // % Clerk
L loat Shelby County, AL
&v—%f . 08/15/2025 02:26:41 PM
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