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The date of this Mortgage ( “Security Ingr;-*;-*ument”) 1s Tly 30, 2025.

Mortgagor ! Lender

Randall R. Davis, unmarried Navy Federal Credir Union ~
339 Wixford Trce Organized and ex*sbng under the laws o1 the United States
Alabaster, AL 35007 820 Follin Lane SE

Vienna, VA 22180

1. Conveyance. For good and valuab’«: consideration, the receipt and suf‘iciercy of which is acknowledged, and
to secure the Secured Debt (defined belyw) and Mortgagor's performance ungsx this Security Instrument, Mortgagor
grants, bargains, conveys, sells and mosigages to Lender, with power of sule, the following described property:

SITUATED IN THE COUNTY OF SH:LBY AND STATE OF ALABAMA: LOT 330, ACCORDING TO THE
SURVEY OF WEATHERLY WIXFORT: MOOR SECTOR 24, IN MAP BOOK. 20, PAGE 144, IN THE PROBATE
OFFILE OF SHELBY COUNTY. SOURCE OF TITLE: INSTRUMEN; £ NO. 20230120000016419 _

The p1 operty 1s located in Shelby Counlv at 339 Wixford Trce Alabaater Alabmna 35007.

Together with all rights, easements, appurtenancea rovalties, mmeral rights, 011 and gas rights, all water and rlparian
rights, ditches, and water stock and all ¢xisting and fature improvements, st ctu res, fixtures, and replacements that
may how, or at any time in the future, bf part of the real estate described abaye (all referred to as “Property”). When
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the Seeured Debt (hereafter defined) is §: aid in full and all underlying agreemema have been terminated, this Mortgage
will become null and void. |

fi, *:‘ | ' ' ' - 1 s i':

i, *-! .-'"

2. Maximum Obligation Limit. The lotal principal amouint secured > y this St.curity Instrument at any one tlme;
shall not exceed $25,000.00. This Ilmltd;ﬂ()n of amount does not iriclude. mterest;and other fees and charges walldly
made pursuant to this Security Instrument Also, this limitation does not apply to advances made under the terms of

this Security Instrument to protect Lend er's security and to perform any of the covenants contained in this Securlty
Instrument.

3. Secured Debt. The term “Secured Debt’’ 1s defined as follows:

(A) Debt incurred under the terms of all promissory note(s), contract(s), guarznty(ies) or other evidence of debt
“described below and all their extenslons renewals, refinancings, modifications or substitutions.

]
!

]

- The credit agreement signed by Randall R. Davis, unmarried (the “Borrower”) and dated the same date as this
Secunty Instrument (the “Note .. Under the Note, the Lender agrees, subject to certain terms, conditions and
‘limitations, to make advances to :he Borrower in a principal amount outs*anding not to exceed Twenty five

-, thousand and 00/100 Dollars (U.5. $25,000.00). Borrower has proniised o pay this debt with interest in regular
_ periodic payments and to pay the debt in full not later than Septe.ruber 1, 2065.

(B) All future advances from Lendei:to Mortgagor under the Secured Debt exgcuted by Mortgagor in favor cf
“Lender after this Security Instrurnent. If more than one person 51gns this: ‘aecunty Instrument, each agrees that
-this Security Instrument will sec: re all future advances that are given to Mortgagor either 1nd1V1dua11y or with
others who may not sign this Sec irity Instrument. All future advances are.secured by this Security Instrument
~ even though all or part may not yet be advanced. All future advances are secured as if made on the date of this
Security Instrument. Nothing in this Security Instrument shall constitute 2 commitment to make additional or
future advances 1n any amount. Any such commitment must be agree:l to in a separate writing.

(C) All additional sums advanced and expenses incurred by Lender for 1nsur1ng, preserving or otherwise protecting

the Property and its value and any other sums advanced and expenses 1nc: 1rred by Lender under the terms of this
Security Instrument. )

4. Mortgage Covenants. Mortgagor:agTees that the covenants in this sectioniare material obligations under the
Secured Debt and this Security Instrument If Mortgagor breaches any covenant in this section, Lender may refuse
to make additional extensions of credit "“nd reduce the credit limit. By :iot exerc: ¥smg either remedy on Mortgagor's.

breach, Lender does not waive Lender's: rlght to later consider the event a breaclmf it happens again.

Payments. Mortgagor agrees that 111 payments urider the Secured Debt wﬂl be paid when due and in accordance
with the terms of the Secured Debt 4nd this Secuiity Instrument.

: }
Prior Security Interests. With regzard to any other mortgage, deed of trust, security agreement or other lien
document that created a prior security interest or encumbrance on the Propérty, Mortgagor agrees to make |
all payments when due and to perforin or comply with all covenants. Mo rtgagor also agrees not to allow any
modification or extension of, nor to 1equest any future advances under any 1i5te or agreement secured by the lien
document without Lender's prior wriiten approval.

Cilaims Against Title. Mortgagor will pay all taxes, assessments, liens, en:umbrances, lease payments, ground
rents, utilities, and other charges relahng to the Property when due. Lender may require Mortgagor to provide to
Lender copies of all notices that sucl" amounts are due and the I‘BCGI}?)’L: ev1deac1ng Mortgagor's payment. Mortgagor
will defend title to the Property agamst any claims that would impair the lien.of this Security Instrument. Mortgagor
agrees to assign to Lender, as requesied by Lender, any rights, claims or defenses Mortgagor may have against .
partles who supply labor or matenals to maintain or tmprove the Property. -

Property Condition, Alteratlons and Inspection. Mortgagor will keep the Property in good condition and
make all repairs that are reasonably rccessary Mortgagor shall not connmt or allow any waste, impairment, or
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detertoration of the Property Mortgz 1 201 agrees that the nature of the: eccupal cy and use will not substantially °
change without Lender's prior writte,1 consent. Mortgagor will not psrmit any change in any license, restrictive,
covenant or easement without Lende-: s prior written consent. Mortgagor will notify Lender of all demands, ;.
proceedmgs claims and actions agamst Mortgagor, and of any loss cr damageg to the Property.

g

Lender or Lender's agents may, at Lender's option, enter the Property at any reasonable time for the purpose of
inspecting the Property. Lender shall-give Mortgagor notice at the time of or before an inspection specifying a

reasonable purpose for the mSpectlo*' Any 1nspection of the Property shall be entirely for Lender's benefit and
Mortgagor will in no way rely on Le: 1der s Inspection.

Authority to Perform. If Mortgag—,er fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without not’ce, perform or cause them to be periormed. Mortgagor appoints Lender as
attorney In fact to sign Mortgagor's name or pay any amount necessary for prrformance. Lender's right to perform
for Mortgagor shall not create an obl’gation to perform, and Lender's failure ‘o perform will not preclude Lender
from exercising any of Lender's other rights under the law or this Security [n trument.

ASSIQnment of Leases and Rerata Mortgagoer absolutely, uncondiicnasiy, urevocably and immediately
assigns, grants bargains, conveys arud mortgages to Lender all the right, title and interest in the following (all
included in “Property”): existing or. future leases, subleases, l1eenseu, guarar ties and any other written or verbal
agreements for the use and occupancy of the :’roper‘y, mcludmg any extensr(:ﬁs renewals, modifications or
replacements (all referred to as “Leases”); and rents, issues and profits (all referred to as “Rents”’). In the event
any item listed as Leasés or Rents is-determined to be personal property, this assignment will also be regarded as a
Securlty agreement. Mortgagor will rromptly provide Lender with copies of the Leases and will certify these Leases
are true and correct copies. The existing Leases will be provided on execution of the assignment, and all future
Leases and any other information wijh respect to these Leases will be prc vided immediately after they are executed.
Lender grants Mortgagor a revocabls license to collect, receive, enjoy aiid-use the Rents as long as Mortgagor is
not 1n default. Mortgagor s default athomatically and immediately revokes this license. Upon default, Mortgagor
will receive any Rents in trust for Lender and Mortgagor will not commingle the Rents with any other funds. When
Lender so directs, Mortgagor will endorse and deliver any payments of Renix from the Property to Lender.

Mortgagor agrees that Lender will ngu.be considersd to be a mortgasee-in- p(,asessmn by executing this Security
Instrument or by collecting or receiving payments on the Secured Dzbts, but only may become a mortgagee-
in-possession after Mortgagor's lrcen s to collect, receive, enjoy anc-use the Rents 1s revoked by Lender or |
automatically revoked on Mortgagom default, and Lender takes aciual posseﬁalon of the Property. Consequently,
until Lender takes actual possession of the Propartv Lender 1s not obligated to perform or discharge any obligation
of Mortgagor under the Leases, appear in or defend any action or proceed: ng relating to the Rents, the Leases or
the Property, or be liable in any way for any injury or damdge to any person ¢r property sustained in or about the
Property. Mortgagor agrees that this.Security Instrument is immediately ¢ ffective between Mortgagor and Lender
and effective as to third parties on th¢ recording of this Security Instrumsnt. As long as this Security Instrument:

is in effect, Mortgagor warrants and: represents that no default exists unc:r th: Leases, and the parties subject t.
the Leases have not violated any apy:licable law on leases, licenses and !and.ords and tenants. This assignment 1s
enforceable when Lender takes an af{irmative action as prescribed b the iaw: of the state where the Property 1s .
located. This Secunty Instrument wil remain etfective during any statutery redemption peniod until the Secured
Debts are satisfied. ; | | - 4

Leaseholds Condominiums; 'lime-Shares Planned Unit Ufwelopments Mortgagor agrees to comply
with the provisions of any lease if tlns Security Instrument is on a leusehold. ¥f the Property includes a unit in a
condominium, time-share or a planned unit deveiopiment, Mortgagor will peI*:rorm all of Mortgagor's duties under
the covenants, by-laws, or regulations of the conidorainium or planned unit dé.velopment. In addition, except with
the written approval of Lender, Mortyagor will it partition or subdivide the Property; abandon or terminate the
condominium, time-share or planne¢ unit development project; terminate professional management; or amend any
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prowsmn of the covenants, bylaws o+ regulations of the mndomxmum time-: hare or planned unit developmem if
the provision benefits Lender. A L AR _, }

R |
Condemnation. Mortgagor will gi¥¢ Lender prompt notice of any nending or threatened action, by private
or public entities to purchase or take any or all of the Property through condegnnatlon eminent domain, or any ::
other means. Mortgagor authorizes I ender to intervene in Mortgagor's name 'm any of the above descnbed
actions or claims. Mortgagor assigns to Lender ihe proceeds of any award or i:laim for damages connected with a
condemnation or other taking of all ¢ r any part o{ the Property. Such proceeds shall be considered payments and
will be applied as provided in this Sccurity Instrument. This assignment cf proceeds is subject to the terms of any
prior mortgage, deed of trust, securityy agreement or other lien document.

i..

Insurance. Mortgagor shall keep Finperty insurzd against loss by fire, ilood, theft and other hazards and risks.
reasonably associated with the Prop¢rty due to its type and location. ThlS ins-irance shall be maintained in the
amounts and for the periods that Ler:der requires. What Lender requires pursuant to the preceding two sentences
can change during the term of the Secured Debi. The insurance carricr providing the insurance shall be chosen by
Mortgagor subject to Lender's approval, which shall not be unreasorably withheld. If Mortgagor fails to maintain
the coverage described above, Lendér may, at Lender's option, obtal 1 Coverage to protect Lender's rights in the
Property according to the terms of tl::s Security Instrument. |

All insurance policies and renewals ; :hall be acceptable to Lender aiid shall Jﬁelude a standard "mortgage clause
ancl, where applicable, "loss payee clause". Mertgaeor shall immediately nrJtliy Lender of cancellation or .,,
terinination of the insurance. Lender shall have ihe right to hold the pOllCIf.-S end renewals. If Lender requires,
Mortgagor shall nmnedlately give tc, Lender all receipts of pald premiums and renewal notices. Upon loss,
Mortgagor shall give immediate noti 12 to the isurance carrier and Lender. Lender may make proof of loss if not
made immediately by Mortgagor.

Unless otherwise agreed in writing, 1l insurance proceeds shall be appheu to the restoration or repalr of the
Property or to the Secured Debt, whuther or not then due, at Lender's option.“Any application of proceeds to
principal shall not extend or postpon..., the due date of the scheduled i'ayment nor change the amount of any
payment. Any excess will be paid to the Mortgagor. If the Property 1s acquirt d by Lender, Mortgagor's right to any
insurance policies and.proceeds resu...tmg from damage to the Pmpel‘[y befors the acquisition shall pass to Lender to
the extent of the Secured Debt ex1st111cr immediately before the acquisition.

Financial Reports and Addltlonal Documents. Mortgagor will prowee to Lender upon request, any financml
statement or information Lender rnay deem reasonzbly necessary. Mortgager agrees to sign, deliver, and file

any additional documents or certific: tions that L.ender may consider neces,sary to periect, continue, and preserve
Mortgagor's obligations under this S=zurity Instriment and Lender's lien status on the Property.

5. Warranty of Title. Mortgagor warrants that Mortgagor is or will be law:ully’ seized of the estate conveyed by this
Security Instrument and has the night to grant, bargain, convey, sell, and morigage, with power of sale, the Property.
Mortgagor also warrants that the Propety 1s unencumbered, except for encumbrances of record.

6. Due on Sale. Lender may, at its option, declare the entire balance of the Secured Debt to be immediately due end
payabie upon the creation of, or contrac: for the creation of, a transfer or sale of all or any part of the Property. This
right 1s subject to the restrictions imposed by federal law, as applicable.

[ Warrantles and Representatlonia Mortgagor has the right and "*ufnorlty to enter into this Security Instrument
The execution and delivery of this SecuZity Instrument w1ll not violate any agre: ment governing Mortgagor or to -
which Mortgagor is a party. '{J * . ' r

8. Default. Mortgagor will be in default if any of 1he followmg OCCUr:

Fraud Any Borrower engages 1n fmud or material misrepresentation in r.,onneetlon with the Secured Debt that is
an open end home equity plan. ‘
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Payments. Any Borrower on any Secured Debt that is an open end: he ne e0u1ty plan fails to make a payment

when due. 1 L ’s
*ﬁj

Property. Any action or inaction by, Borrower or Mortgagor occurs that adversely affects the Property or Lender S
nghts in the Property. This includes, "but is not limited to, the following: (a) Wiortgagor fails to maintain required
msurance on the Property; (b) Mortgagor transters the Property; (¢) Mortgagor commits waste or otherwise
destructively uses or fails to maintain the Property such that the action or maetlon adversely aftects Lender's
security; (d) Mortgagor fails to pay taxes on the Property or otherwise faiis to act and thereby causes a lien to

be filed against the Property that is senior to the lien of this Security Instrument; (e) a sole Mortgagor dies; (f) if
more than one Mortgagor, any Moﬂgagor dies and Lender's security 1s adversely affected; (g) the Property 1s taken
through eminent domain; (h) a judgrient is filed against Mortgagor and subjects Mortgagor and the Property to
action that adversely affects Lender's interest; or (1) a prior lienholder foreclcges on the Property and as a result,
Lender's interest 1s adversely affected.

9. Remedies on Default. In addition to any other remedy available under the terms of this Security Instrument,
Lender may accelerate the Secured Dett and foreclosc this Security Insirurnent tn a manner provided by law if ',
Mortgagor is in default. In some instances, federal and state law will resuire Lender to provide Mor tpagor with notice

of the rlght to cure, or other notices and. may establish time schedules for foreclc;aure actions. ‘.

§
At the option of the Lender, all or any part of the agreed fees and charges accrued interest and principal shall become
immediately due and payable, after gwmg notice 1f required by law, upon the oceurrence of a default or anytime

thereafter . L

The acceptance by Lender of any sum 1 payment or partial payment on the Secured Debt after the balance is due or is
accelerated or after foreclosure preceedmgs are filed shall not constitute a waiver of Lender's right to require complete

cure of any existing default. By not €Xercising any remedy on Mortgagor's default, Lender does not waive Lender's
night to later consider the event a defaul. if it happens again.

If Lender initiates a judicial foreclosure.:Lender shall give the notices as require 1 by applicable law. If Lender invokes
the power of sale, Lender shall publish the notice of sale, and arrange to sell all or part of the Property, as required by
appllea.ble law. Lender or its designee may purchase tic Property at any sale. Le: ader shall apply the proceeds of the
sale 1n the manner required by apphcable law. The sale of any part of the. Propet ty shall only operate as a foreclosure
of the sold Property, so any remaining Eroperty shall continue to secure any unsétistied Secured Debt and Lender may
further foreclose under the power of sale or by ]HdlCla] foreclosure. f -

10. E; (penses; Advances on Cove ants; Attorneys’ Fees; Collectmn Costs. If Mortgagor breaches

any covenant in this Security Instrumen; Mortgagor agrees to pay all expenses i ender incurs 1n performing such
covenants or protectmg its security interzst in the Property. Such expenses mcluqe, but are not limited to, fees mcurred
for mcpectmg, preserving, or otherwise ;rotecting the Property and Lender's securlty interest. These expenses are
payab‘e on demand and will bear mtere“t from the date of payment until pazlin full at the highest rate of interest in
effect as provided in the terms of the Se::ured Debt. Mortgagor agrees to pay ai zosts and expenses incurred by Lender
in collecting, enforcing or protecting Lender's rights and remedies under this Security Instrument. This amount may
include, but is not limited to, attorneys' ~ees, court costs, and other legal expenses. If the Secured Debt is subject to the
Alabama Mini-Code, then reasonable atiorneys’ fees not to exceed 15% of the urpaid debt after default are available
only when the original amount ﬁnanced exceeds $30C and the attorney is not th¢. Lender's salaried employee. No :
attorneys' fees after default are avallable when the Secured Debt 1s an cgen-end. “recht plan and its unpaid balance is
$300 or less. To the extent permitted by? '‘the United States Bankruptcy Code, Mo tgagor agrees to pay the reasonable
attorneys' fees Lender incurs to collect the Secuied Debt as awarded by any court exercising jurisdiction under the
Bankruptcy Code. This Security Instrurr ent shall remain 1n effect unt11 released \/Iortgagor agrees to pay tor any
recordation costs of such release. *
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11. Enwronmental Laws and Hazaz"dous Substances. As used-, m tl 1S section, (1) “Environmental Law”
means, without limitation, the Comprek¥nsive Enviroiinental Respansa. Compe: sation and Liability Act (CERCLA
42 U.S.C. 9601 et seq.), and all other fe3lcral state and local laws, reguiztions, U'dmances court orders, attorney |
general opinions or interpretive letters mncemmg the public health satety, welf?.re environment or a hazardous
substance; and (2) “Hazardous Substame means any toxic, radioactive or hazardous material, waste, pollutant or
contaminant which has characteristics W -hich render the substance dangerous or potentially dangerous to the public
health, satfety, welfare or environment. ’I‘le term 1nciudes, without limitation, any substances defined as "hazardous

materlal " "toxic substances,” "hazardou: waste" or "hazardous substance" uuder any Environmental Law.

Mortgagor represents, warrants and agr%s that:

(A) Except as previously disclosed arid acknowledged in writing to Lend«r, no Hazardous Substance is or will he
. located, stored or released on or in the Property. This restriction does net ipply to small quantities of Hazardous
Substances that are generally rec ‘:gm’zed to be appropriate for the normal use and maintenance of the Property.

(B‘ Except as prewously disclosed arid acknowledged in writing to Lender, Mortgagor and every tenant have been
are, and shall remain in full compliance with any applicable Enwrormen ‘al Law.

| 1 3

(C) Mortgagor shall munemately not {y Lender if a release or threatened release of a Hazardous Substance occurs
~on, under or about the Property ct : there is a violation of any Environmental Law concerning the Property. In

.such an event, Mortgagor shall tJLe all necessary remedial actioi in acco‘f’*ance with any Environmental Law.

(D) Mortgagor shall immediately nonfy Lender in vriting as soon as Mortg agor has reason to believe there is any
‘pending or threatened investi gation, claim, o: proceeding relatmg to the release or threatened release of any
~ Hazardous Substance or the violation of any Environmental Law. L {

12. Escrow for Taxes and Insuranr e. Unless otherwise provided in a szparate agreement, Mortgagor will not be
requmd to pay to Lender funds for taxey and Insurance in escrow.

13. Joint and Individual Liability; _ po-Slgners Sucressors and Aﬂs.uns Bound. All duties under this:
Security Instrument are joint and indivisual. If Mortgagor signs this Secnrity Trstrument but does not s1gn an evidence
of debt, Mortgagor does so only to mortzage Mortgagor's initerest in the Propert- to secure payment of the Secured’
Debt:and Mortgagor does not agree to b2 personally liable on the Secured Iozbt.4If this Security Instrument secures a
guaranty between Lender and Mortgag( t, Mortgagor agrees to waive ar;, .ights:that may prevent Lender from bringing
any action or claim against Mortgagor (Fr any party indebted under the *‘rohgatloﬁ These rights may include, but are not
limited to, any anti- deﬁc1ency Or one- atftron laws. The duties and bencfits of th]b Security Instrument shall bind arid
beneﬁt the successors and assigns of M..;rtgagm and Lender. Lk

!

14. Severablllty, Interpretation. This Security ii:: i ent 1s comiplete and fl Jly integrated. This Security
- Instrument may not be amended or mocified by oral agreement. Any section in tais Security Instrument, attachments,
or any agreement related to the Secured Debt that conflicts with applicable 4w will not be effective, unless that law
expressly or impliedly permits the variaiions by written agreement. If any section of this Security Instrument cannot be
enforced according to its terms, that sec*"on will be severed and will not aff:ct the enforceability of the remainder of
this S¢curity Instrument. Whenever used the singular shall.include the plural &« the plural the singular. The captions
and headings of the sections of this Semmty Instiument are for convenience 9n:v and are not to be used to interpret or

define the terms of this Security Instrunmnt Time 1 18 of the essence 1n this q“cur‘ty Instrument.

15. Notice. Unless otherwise requ1red‘13y law, any noiice shall be given by Leilgverlng 1t or by mailing 1t by first class

mail to the appropriate party's address i% this Security Instrument, or te zny other address designated in writing. Notlce

e

to one ' mortgagor will be deemed to be ; otlce to all mortgagors. 3

16. Walvers Except to the extent pro]ublted by law, Mortgagor waives all appl a1sement rights relating to the
Property .g - L o .y
i

’Tf

R EEEEESEEE————————————— _.__.__,_______.___.__._________Jh-——_l.___.____—__ — . I
_ 3 ,
,: - - ; 80556725461
Mortgage.Dpen End-AL y - ’ S | J
© 2024 Wolters Kluwer Financial Services, Inc. ) . . - 07/2024
All rightsi raserved, ; | 20250".&925 3. U 6253- J20241002Y S Page 6 of 8

FCOT-EQUITY- 8056"' ?5461 +106-008*

T “il' (TR

T
el E—E

i [
]
4
d
j‘ o
+*
] v .
[ I

— L -T‘n-...-"l:l-
- LI vt it apr— o



20250806000240610: 08/06/2025 03:19:23 PM MORT 7/13

-i-".i'

]

L -
-

17. Line of Credit. The Secured cht mcludes a revolvmg line of cred}t Althuugh the Secured Debt may be reduced'

to a zero balance, this Security Instrume* at will remain in effect until the S‘...culec Debt 1s paid in full and all under]ymg
agreements have been terminated 1n wnhn g by Lender. ‘ '

18. Applicable Law. This Security Instrument shall be govemed by kederal lfw and the law of the _]urlSdlCtIOIl n
Wthh the Property is located.

%* !
r& E‘

19. Riders. The covenants and agreements of each of the riders checked below,are incorporated into and supplement
and amend the terms of this Security Ingtrument.

[Check all applicable boxes]

£
;i!

Asmgnment of Leases and Rents X . )ther Option to Convert to a Fixed E 11ty Loan Rider; Escrow Rider

Stgnatures

By signing under seal below, Mortgagoc agrees to the terms and covenants “ontr,yned in this Security Instrument a"ld In

any attachments. Mortgagor also ackno%ledges receipt of a copy of this q:cmlh Instrument on the date stated 1n tms

Security Instrument. g
i

. . ¥ ﬂ;_
Signed, sealed and delivered: 7
; 3
Mor ) a
0 tgagor : |
' f ¥
' ¢
.;' )y
.- 2. S
Randall R. Davis i Seal 13
. { | : : ~ *4.
: . .
] . "
%, - :
! . ‘.
f_. .L‘ 1!'
3 M
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Acknowledgment

State of Alabama ?_ N
County of Cé‘f‘ .

6@%‘@(@&0 C(’,gb hereby certlfy that ?
Randall R. Davis 'g

, whose name

is signed to the foregoing instrument and who is Known to me, acknowledgeﬂ before me on this day that, being
informed of the contents of the mstn ment, he/she executed the same voluntanly on the same day the same bears

date.

Given l/,l/nde my hand this 55& day of ;&LLV

'&\.A\ P

NotaryBubtic

%&MM Oﬁ('(o

otary Publzc Name

S notarlal act was completed:
In Person

[ In Person Electronic

[J Remote Online Notarization

This Document Prepared By: Britt.ny Garcia-Kindl

820 Follin Lane
Vienna, VA 22180

Mortgage Open End-AL
© 2024 Wolters Kluwer Financial Services, Inc.

All rights rizserved.
b
'
N
J

—_l . SE———

W . = el e, & ™ -

202507 2925.3.0.6258-420241002Y

Notary Public
Alabama State at Large -
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SAMANTHA MILAM CATO

4JB-CO

8086725461

" 07/2024
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OPTION TO CONVERT TG A FIXED EQUIT?; LOAN RIDER :

l{ .L.‘.‘ +“ 'f ::ri

THIS OPTION TO CONVERT T A FIXED EQUITY LOAN KIDER is ‘nade this 30th of July 2025, and is
incorporated into and shall be deemed to ‘amend and supplement the Mortgage, Dfied of Trust, or Security Deed (the
"Secunty Instrument”) of the same date g'%ven by the undersigned ("Borrower") to secure Borrower's Home Equity
Line Truth-in-Lending and Agreement to Navy Federal Credit Union ("Lender™): covenng the Property described in the
Security Instrument and located at:

.

339 Wixford Trce, Alabaster, AL 35007
: [Property Address]

ADDITIONAL COVENANTS. [ ‘addition to the covenants and agrf rmevts made in the Security Instrument
Borrower and Lender further covenant ar%d agree as follows: LT ;|
i

A. OPTION TO CONVERT TO A FIXED EQUITY L'DAN

The Home Equiry Truth-in-I.ending and Agreement pt owdes for the option for Borrower
to converttoa f1 r{et:i equity loan as tollows: °

U

1. OPTION TO'CONVERT TO A FIXED EQUITY LOAN Borrower has agreed to
pay accordirz to the loan terms as listed in the Homs Equity Line Truth-in-Lending
and Agreemant. However, unless Borrower 1s in aefa alt or this addendum will not
permit it, Borrower has the option to convert their Heme Equity Line to the rate and
terms of a Fixed Equity Loan. Certain conditions mu;t be met prior to exercising the
Option to Canvert. Those conditions are: (i) Bon‘crwe ¢ must give the Lender notice
that they wait to convert; ( 11) at time of con~r.rsion Rorrower must not be in default,
in the Promciional Rate Perlod or in a Repayment Pet 1od under the Home Equity
Line Truth- n-Lendmg and Agreement or the Secumzy Instrument and the loan must
be greater than six months cld; (iii) by a date specified by the Lender, Borrower must
pay the Lem‘ ar a conversion fe¢ of U.S. $150; (iv) Barrower must sign and give the
Lender any documents the Lender requires to effect the conversion, and (v) the loan
must meet other loan qualifications as set forth by the Lender. The rate and terms
will be those:in effect for the 6 to 20 year Fixed Equiiy Loan, based on the loans
original loan «o-value, at the time the Option to Convert 1s exercised. Upon Borrower
exercising tt Option to Convert, the Lender will cal::ulate the amount of the monthly
payment that would be sufficient to repay the unpaid principal Borrower is expected
to owe upon the conversion in full on the Maturity D ite at the new fixed interest rate
in substantié}ljr equal payments. The result of this calculation will be the new amount
of Borrv:.w‘.fer’%Il monthly payment. Begmnmg the Borrawer's first monthly payment
after the Option to Convert has been exerciced, Bom wer will pay the new amount as .

the monthly payment until the Maturity Date.

i
"k
L

THIS RIDER DOES NOT CONSTITUT £ YOUR NOTICE TO CONVERT. THI IS NOT A MODIFICATION
AGREEMENT. . ;

" ~ B 6056725461
DOCH: 690802 _ | LOAN #: 8056725461

y 2025072925.3.0.6258-J20241002Y * Page 1of 2
P | *DOTR-EQUIT 7-8053725461:001-002* |
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BY SIGNING BELOW, Borrower acceplﬁ and agrees to the terms and pre GVISIONS, Lontamed in this Option to Convert to a
Fixed Equity Loan Rider.

?E' . ﬂ" ‘ '
Borrower ¥ e r ,
*i | ,:1
Randali R. Davis ' . Date
' Seal
$
\; ‘ .
; | )
. i
. f
i
: }
| 1
+
>
‘Q _,_‘.'-r
\
y
b
£ |
o vy
-hj.'l'
i-
A
8056725461
DOC#: 630802 LOAN #: 8056725461
2025072825.3.0.6258-J20241002Y Page 2 of 2
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Escrow Rider

lr . .:q:.' F'l'- "I

Y.

This Escrow Rider 1s made this 30th day:y< July 2025, and 18 incomerate:'i into and shall be deemed io 2mend and
supplement the Mortgage, Deed of Trust, or Security Deed (Security Instrament) »f the same date given by RandalliR.
Davis (Grantor/Mortgagor) to secure the 130rrowef s Home Equity Line Truth- m-ﬁ’ ending and Agreement to Navy F ederal

Credit Union (Lender) covering the property describad in the Security Instrume: 1t1and located at:
L

339 V/ixford Trce, Alabaster, AL 35007 ( P’rogerty)

m
1.

I. COVENANTS

Grantor/Mortgagor and Lender covenant ind agree to the following provisions and the following shal! not replace cr be
in conflict with any other provisions in th: Securlty [nstrument on the same or sitilar item but shall be in addition to
and clarify such provisions:

1. Grantor/Mortgagor shall pay all taxes, assessments, liens, encumbranc s, charges, fines, leasehold payments or
ground rents on the Property, if any, Homeowne::s or Community Aszocjation dues, fees and asscssments, and
impositions attributable to the Pro;: erty which can attain pﬂonty cver the S.ecunty Instrument.

2. Claims Against Title: Grantor/M.-}rtgacrot shali X emptly discharge any lter' which has priority over the Seeunty
Instrument unless Grantor/Mortgajor: (a) agréss :a writing to the paymem of the obligation secured by the
hien in a manner acceptable to Lenler, but only z0 leng as Grantm/l\/lort*:rager 1S performmg such agreement;
(b) contests the lien in good faith 1.y, or defends against enforcement of thetlien in legal proceedings which in
Lender's opinion operate to preverit the enforcement of the lien while th.ose proceedings are pending, but only
until such proceedings arc conclucad; or (¢) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to tk» Security lnstrument. If Lender de{<rmines that any part of the Property 1s
subject to a lien which can attain p:iority over the Security Instrument, Tender may give Grantor/Mortgagor a
notice identifying the lien. Within 10 days of the date on which that notice is given, Granter/Mortgagor shall I
satisty the lien or take one or more or the actions set forth in paragraph 1 o this section.

3. Lender may require Grantor/Mortgjs gor to pay a one-time charge f i a real estate tax verification and/or repotting
serv1ce used by Lender in connectt{}n with this Loan. |

4. Insurance: If Grantor/Mortgagor falls to mamtam any of the coverages ( de._a.enbed in the Security Instrument
L.ender may, at Lender's option an¢i Grantor/Mor:gagor's expense, obtain i msurance coverage to protect
L.ender's nights in the Property acc; i“dmcr to the teims of the Security Ins trument With the exception of certain
fzderal and investor requirements, Lender i$ under no obligation to pur hase any particular type or amount of
coverage Therefore, such cover ag?. shall cover Lender, but may or may nov protect Grantor/Mortgagor, Grantor/
Mortgagor's equity in the Property! or the conteats of the Propet ty, ageiast any risk, hazard or liability and might
provide greater or lesser coverage ;han was previously in effect. GrantorfM ortgagor acknowledges that the cost
of the insurance coverage obtained might significantly exceed the cost of ingurance that Grantor/Mortgagor
previously had in place or could have obtained. Any amounts disbi.rsed by Lender under this section (paragraph
4) shall become additional debt of Grantor/Mortgagor secured by the Secur 1ty Instrument. These amounts shall
bear interest at the Note rate from (ke date of disbursement and shall be pat ¢able, with such interest, upon notice
from Lender to Grantormetgago..- requesting payment. Lender st.ait have the right to hold the policies and °
renewal certificates. | E ;

. In the event of loss and durmg any repair and/or restoration period, Lerder shall have the nghttohold .

such insurance proceeds until Len¢'er has had an spportunity to inspect theiProperty to ensure the work has
been completed to Lender's satisfzction, provided that such inspection shall be undertaken promptly Lender
may at Lender's discretion and solé determination disburse proceeds for the repairs and restoration in a smgle
payment or in a series of progress: payments as the work is completed. Unlc 3§ an agreement 1S made 1n wntmg
or Applicable Law requires interes to be paid on such insurance proce:ds, Lender shall not be required to pay
Grantor/Mortgagor any interest or : zarnings on such proceeds Fees for: ﬂubl ic adjusters, or other third parttes

. B , L | 3056725451
DOC#: 800122 - . ; M
| 2025072925.3.0.6258-020241002Y .~ ‘Page 1 of 3
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retained by Grantor/Morigagor shed’l not be paid out of the insurance pr ocer ds and shall be the sole obligation

of the Grantor/Mortgagor If the restoration or repair is not ecencmlcally feasible or Lender's security would be
lessened, the insurance proceeds s} all be applied to.the sums secured by the Security Instrument, whether or not
then due, with the excess, if any, p*id to Grantor/Mortgagor. Such insurancy proceeds shall be applied in the order
provided for in the Note or Securltv Instrument. X t#

- If Grantor/Mortgagor abandons the Property, Lender may file, negotlatg and settle any available insurancé
claim and related matters in Lender s sole discretion. If GrantorfMor‘cgag(‘rldoes not respond within 30 days “§
to a notice from Lender that the m*,urance carrier has offered to settle a ciaiin, then Lender may negotiate and
settle the claim. The 30- day penoe will begin on the date of the notice givén to Grantor/Mortgagor In either
event, or 1f Lender acquires the Property or otherwise, Granter/ Mortgagor llereby assigns to Lender (a) Grantor/
Mortgagor's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or
the Security Instrument, and (b) any other of Grantor/Mortgagor s rights (other than the right to any refund of
unearned premiums paid by Grantqr/Mortgagcr) under all insurance policies covermg the Property, insofar as
such rights are applicable to the coverage of the Property. Lender may use ihe insurance proceeds either to repair
or restore the Property or to pay arjounts unpaid under the Note or the Sec..rity Instrument, whether or not then
due. ' *

Lender may require Gr antcr/Mmtgagor to pay, in connection with this:F.oan, either: (a) a one-time charge
for flood zone determination, certitication, and tracking services; c¢r (b) a oae-time charge for flood zone
determination and certification seryices and subsequent charges ezch time temappings or similar changes occur
which might reasonably affect bllCh determination or certification. Grantorﬁ"»/lortgagor shall also be responsrble
for the payment of any fees impos#d by the Federal Emergency Managerlent Agency in connection with the
review of any flood zone determinition resulti;ig from an objection by Grarltor/]\/lortgagor

T I
]+

I1. ESCROW i .
The ESCROW FOR TAXES AND INSURANCE section 1S rev1sed to read as follows

As prov1ded in this separate agreement, Grantor/Mortgagcr and Lender covenant. md agree that Grantor/Mortgagor
shall:

L. At least annually, provide proof ofémsurance coverages and payment of. pr. oerty taxes for the Property within
30 days of a request by Lender. Lejider will be permitted to create an escrow account upon the occurrence of
any of the following events (i) Grehtor/l\/lor’tgagor fails to provide to Lender acceptable evidence of property:. 5
tax payments for the Property, (ii) the receipt by Lender of delinquent tax tf ills for the Property or insurance **
cancellation notices for coverages:protecting the Property, or (iii) in the event GrantcrlMortgagor 1S 1n default
of any terms of the loan or Security Instrument: In the event that Lender: excrcmes Lender's nght to establish an
escrow account for taxes and 1 msur ance, the escrow account will be estabhs 1ed as set forth below.

2. GrantorfMortgagor shall pay to Lmder a sum to provide for payment of amounts due for: (a) yearly taxes and
assessments and other items on th¢;: Property which can attain priority over the Secunty Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; and (c) yearly { remiums for any and all Insurance
required by Lender, including but ot limited to hazard and flood : insurance; as applicable. These items are called
"Escrow Items." At any time during the term of the Loan, Lender may require that Homeowner's or Community
Association Dues, Fees, and Asse¢sments, if any, be escrowed by Grantor/slortgagor, and such dues, fees, and
assessments shall be an Escrow Ite m. The amount Grantor/Mortgagcr pdys to Lender for the Escrow Items will
be referred to as the “Funds". ;‘::JI

ﬁﬂ'

3. Grantor/Mortgagor shall prcmptly furmsh to Lender all notices of amounis to be paid under this section. Lender
may, at any time, collect and hold: *unds in an amount (a) sufficient to pF‘I‘ITllt Lender to apply the Funds at the
time specified under RESPA, and {b) not to exceed the maximum amount'a lender may require for a federally
related mortgage loan under RESPsj 4, as amended. Lender may estimate the:amount of Funds due on the basis of
current data and reasonable estrm&’res of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law. GrantorfMortgagcr shall then be obligated to pay to Lendfr any such amount.

-.,m - e P - - - - - - LW
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4. Grantor/Mortgagor shall make the:jnayment of the Funds for the Escrow Ité-ms on the day that Periodic Payments
are normally due under the Note, yniil the Note 1s paid in full and the credi line is closed. Grantor/Mortgagor
snall pay those amounts to Lender inless Lender tells Grantor/Monga&or in wrtting, that Grantor/Mortgagor

1J

does not have to do so, or unless o*hermse required by law. - o :

4 ' | 1

5. The Funds shall be held in an institution whose deposits are insured by a fe,deral agency, instrumentality, or entlty

(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Barnk.
Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Grantor/Mortgaget for holding and applying the Funds. annual]y analyzing the escrow account,
or verifying the Escrow Items, unliss Lender pays Grantor/Mortgagor interzst on the Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement 1s made 1in wrniting or Applicable Law requires
interest to be paid on the Funds, Lender shall not be required to pay Grantor/Mortgagor any interest or earnings
on the Funds. Lender shall give to Grantor/Mortgagor, without charge, an annual accounting of the Funds as
required by RESPA, which will in¢ Iude all additions to and deductions. iror the Funds as well as the reason for
each deduction. 5

6. If there is a surplus of Funds held ia escrow, as d=fined under RESPA, Len.ier shall account to Grantor/Mortgagor
for the excess funds 1n accordance‘évx ith RESPA. If there 1s a shortz:ge of Fuads held in escrow, a5 defined under
RESPA, Lender shall notify Grant:; 1/Mortga gor in writing or as rc..luu‘ed bv.RESPA, and Grantor/Mortgagor shall
pay to Lender the amount necessaw to make up the deficiency in accordanf-“ with RESPA. Grantor /Mortgag or
shall pay to Lender the amount necessary to make up the deficiency in nc thore than 12 monthly payments,
subj ect to and 1n accordance with KESPA and c¢ther considerations. § 1

7. If by reason or any default under t.ﬂe Security Instrument, Lender declaies ¢1l Secured Debt due and payable,
l.ender may apply any Funds towaui the payment of the Secured Debt. Up(m payment 1n full of all sums secured
by this Security Instrument and wt.sn the credit line is closed, Lender aaall oromptly refund to Grantor/Mortgagor
any Funds held by Lender. o .

i

By 51g11 ing below, Grantor/Mortgagor ac( ﬁpts and agrees to the terms and provisions contained ir: this Escrow Rider.

Bormw er : ' ; "
Randali R. Davis | Date '
3 . . Seal
¢  Filed and Recorded
S _{_fr;i;; * Official Public Records
¢ R /Llf"" ~. .. Judge of Probate, Shelby County Alabama, County
] Py // i, Clerk
% doat :  Shelby County, AL
N—J /0 08/06/2025 03:19:23 PM
LR 7 $59.00 BRITTANI
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