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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined under the caption
THRANSFER OF RIGHTS INTHE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules regarding
the usage of words used in this document are also provided in Section 17

Parties
{A) "Bormower” is LISA N PUGH AND WYATT H PUGH iV, WIFE AND HUSBAND

currently residing at 203 Gardenbrook Circle, Gardendale, AL 35071.

Boirower is the mortgagor under this Security Instrument.
(B) “Lender” is Plains Commerce Bank.

lenderis a Corporation, crganized and existing
under the laws of South Dakota. | ender's address iz 3905 West 49th Street, 2nd Floor,
Stoux Falis, SD 57106,

The term “Lender” includes any successors and assigns of Lender.

(-} “MEHRS" is Mortgage Electronic Ragistration Systems, Inc. MERS is a separste corporation that is acling solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P. O, Box 20286,
Fint, M1 48501-2026, tel. (888) 679-MERS.

[ocuments

(D) "Note” means the promigsory note dated Augus: 1, 2025, and signed by each Borrower who is legally
obiigated for the debt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink
signature, or {li} electronic form, using Bormower's adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The Note avidences the legal obligation of each Borrower who signed the Note to pay Lender
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Borrower who signed the Note has promised to pay this debt in reqular monthly payments and to pay the debt in full not
later than September 1, 2055,
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(E} "Riders” means all Riders 10 this Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed 0 be a part of this Security instrument. The foliowing Riders are 1o be signed by Borrower [check box

as aig_piicable]:

. Adjustable Rate Rider __ Condominium Rider .. Second Home Ridor

| 1-4 Family Rider %} Planned Unit Development Rider | VA, Rider

Lt Ciher(s) [specify]
(F) "Security nstrument” means this docurnent, which is dated August 1, 2035, together with all Riders to
this documant.

Additionai Definitions

{G) “Applicable Law” means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appeatable judicial opinions.
{H) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments, and other charges
that are imposad on Borrower or the Property by a condominium association, homeowners association, or similar
arganization.

(1) “Default” means: (i} the failure 1o pay any Periodic Payment or any other amount secured by this Security Instrument
oh the date it is due; (i} a breach of any representation, warranty, covenani, chiigation, or agresment in this Security
instrument; (i} any materially false, misteading, or inaccurate information or statement to Lender provided by Borrower
Of any persons or entiies acting at Borrower's direction or with Borrower's knowledge or consent, or failure to provide
Lender with material information in connactior: with the Loan, as described in Saction 8, or (iv) any action or proceeding
described in Section 12{e),

(J} “Electronic Fund Transter” means any transfer of funds, other than a transaction originated by check, draft, or
simiar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution o debit or credit an account. Such term includes, but is not
limited 10, point-of-sale transfers, automatsd teller machine transactions, transfers initiated by telephone or other electronic
device capabie of communicating with such finangcial institution, wire transfers, and automated clearinghouse transfers.
{K; “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicabie.

{L) "E-SIGN" means the Elactronic Signatures in Globai and National Commercs Act (15 U.S.C. § 7001 ot seq.), as it may
be amended from time to time, or any applicable additional or successor legisiation that governs the same subject matter.
(M) “Escrow ltems” means: (i) laxes and assessments and other ilems that can alfain priority over this Security Instrument
as a lien or ancumbrance on the Property; (i) leasehold payments or ground renis on the Property, if any; (ili) premiums
for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, i any, or any sums
payabie by Borrower to Lender in leu of the payment of Morigage insurance premiums in accordance with the provisicns
of Section 11; and {v} Communily Association Dues, Fees, and Assessments if L_ender requires that they be escrowed
beginning at Loan closing or at any time during the Loan term.

{N) “Loan” means the debt obligation evidenced by the Note, plus interast, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security instrument, plus interest.

(C) “Loan Servicer” means the entity that has the contractual right 1o racsive Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on bahall of the Loan Servicer.

(P} “Miscellaneous Proceeds” means any compensation, seltlement, award of damagas, or proceeds paid by any third
party {other than insurance proceeds paid under the coverages described In Section 5) for: {i) damage to, or destruction
of, the Property, (i) condemnation or other taking of all or any part of the Property: {iii) conveyance in lieu of condemna-
tion; or (iv) misrepresentations of, or ommissions as to, the value and/or condition of the Froperty.

(Q) “Morigage Insurance” means insurance protecting Lendesr against the nonpayment of, or Default on, the Loan.
(R} “Partial Payment” means any payment by Borrower, other than a voluniary prepaymarnt parmitted under the Note,
which is ess than a full outstanding Periodic Payment.

{S) “Perlodic Payment” means the regularly scheduled amount due for (i) principat and intersst under the Note, plus
(E} any amounts under Seciion 3.

(T} "Property” means the property described hetow under the heading "TRANSFER OF RIGHTS IN THE PROPERTY"
{U} "Rents™ means all amounts received by or due Borrower in connection with the lease, use, andfor cecoupancy of the
Property by a partly other than Bormowsr.

(V} “RESPA” means the Real Estate Setliemant Procedures Act {12 U.5.0. § 2801 ot seq.) and its implementing regu-
lation, Hegulation X (12 C.FR. Part 1024}, as they may be amended from tirme to time, or any additional or successor
federal legislation or regulation that governs the same subject matter. Whern used in this Security instrument, *RESPA”
refars 10 all requirements and restrictions that would apply to a “federally reiated mortgage loan” even i the Loan doss
not qualilty as a "fedsrally related morigage loan” under RESPA,

(W) “Successor in Interest of Borrower” means any party that has taken titie o the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security insirument.

(X} “UETA” means the Uniform Electronic Transactions Act, as enacted by the jurisdiction in which the Property is
located, as it may be amended from time to time, or any applicable additional or successor legistation that govermns the
saméa subject matter.

THANSFER OF RIGHTS IN THE PROPERTY

This Security Insh'wnant. secures to Lender (1) the repayrment of the Loan, and all renewals, extensions, and modifica-
ions of the Note, and {ji) the performance of Bormower's covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower mortgages, grants, and conveys to MERS (solely as nominee for Lender
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and Lender's successors and assigns) and 1o the successors and assigns of MERS, with power of sale, the following
described property located in the County of Shelby:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS "EXHIBIT A",
APN & 11.7-25-0-001-034.0235

which currently has the address of 2013 CROSSVINE RD, HMOOVER [sireet} [City]

Alabama 35244 {“Property Address™);
[Zip Code]

TOGETHER WITH all the improvements now or subsequently eracled on the property, including replacements and
additions 1o the improvementis on such property, all property rights, including, without limitation, all sasaments, appur-
tenances, royaities, mineral rights, oil or gas rights or profils, water rignts, and fixtures now or subsequently a part of
the property. All of the foregoing is referred to in this Security Instrument as the “Property” Borrower understands and
agrees that MERS holds only legal title 1o the interests granted by Borrower in this Securily instrument, but, f neces-
sary to comply with law or custom, MERS (as nominee for Lenger and Lenders successors and assigns) has the right:
o exercise any ot all of those interests, including, but not timited o, the right t: foreclose and sell the Property; and
to take any action required of Lender including, but not limited 10, releasing and canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: {i) Borrower lawfully owns and
possesses the Property conveyed in this Security Instrument in foe simple or lawfully has the right to use and occupy the
Property under a leasehold estate; {ii} Borrowar has the right to mortgage, qrant, and convey the Property or Borrower's
leasehold interest in the Property; and {ii) the Property is unencumberead, and not subject to any other ownership interest
in the Property, except for encumbrances and ownsarship interasts of record, Borrower warrants generally the title to the
Property and covenants and agrees to defend the title fo the Property against ali claims and demands, stibject to any
encumbrances and ownarship interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-unifonn
covenants that reflect specific Alabama state requirements to constitute a uniferm security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as ollows:

1. Payment of Principal, interest, Escrow llems, Prepayment Charges, and Late Charges. Borrower will pay each
Periodic Paymen! when due. Borrower will also pay any prapayment charges and late charges due under the Note, and
arny other armounts due under this Security Instrument. Payments due undar the Nole and this Security instrument must
be made in U.S, currency. if any check or other instrument received by Lender as payment under the Note or this Security
instrument is returned to Lender unpaid, Laender may require that any or all subsequant payments due under the Note
and this Security Instrument be made in one or more of the following forms, as selected by L.ender: {a) cash; (b) monay
order; (¢) certitied check, bank check, treasurer's check, of cashier's chack, provided any such check is drawn upon an
institution whose deposits are ingured by a ULS. federal agency, instrumantalily, or antity; or (d) Electronic Fund Transfer.

Paymants are deemed received by Lender when recgived at the location designated in the Note or at such other
location as may be designated by Lender in zccordance with the notice provisions in Section 16, Lender may accept or
return any Partiai Payments in its sole discretion pursuant to Section 2.

Any oliset or claim that Borrower may have now or in the fulure against Lendéar will not relieve Borrower from making
the full amount of all payments due under the Note and this Securily Instrumant or performing the covenants and agree-
ments secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Parlial Payments. Lender may accept and sither apply or hold in suspense
Partial Payments in its sole discration in accordance with this Section 2, Lender is not obligated to accept any Partial Pay-
menis of {o apply any Fartial Paymaents at the tirme such payments are accepted, and alse is not obligated to pay interest
on such unapphed tundas, Lender may hold such unapplied funds until Borrower makes payment sufficient 1o cover a full
Pariodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan. If Borrower does
ot make such a payment within a reasonable beriod of ime, Lendar will aither apply such funds in accordance with this
Section 2 or refurn them to Borrower. If not applied earlier, Partial Paymenis will be credited against the total amount
due under the Loan in calculating the amount due in connection with any foraclosure proceeding, payoff request, loan
maodification, or reinstatement. Lender may accapt any payment insufficient to bring the L.oan current without waiver of
any rights under this Security Instrument or prefudice to its rights to refuse such payments in the future,

(b} Ordetr of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, ¥ Lender applies a payment, such payment will be applied to sach Paricdic Paymant in the order in which it
became due, beginning with the oldest outsianding Pariodic Payment, ag follows: first to interast and then to principal
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gue under the Nole, and finally to Escrow ltems. H all oulstanding Parodic Payments then due are paid in tull, any pay-
ment amounts remaining may be applied to late charges and o any amounis then due under this Security instrument. If
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
apphed, in Lendars scle discretion, {0 a future Peripdic Payment or ¢ reduce the principal hatance of the Note.

if Lender receives a payment trom Borrowar in the amount of one or more Paricdic Payments and the amount of any late
charge due for a delinquent Periodic Payment, fhe payment may be applied io the delinquent payment and the late charge.

When appiing paymernts, Lender will apply such payments in accordancs with Applicable Law,

{c) Voluntary Prepayments. Voluntary prapayrnents will be applied as desgribed in the Nols,

{d) No Change to Payment Schedule. Any appiication of paymenits, insurance proceeds, or Miscellaneous Proceeds
{0 principal due under the Note will hot extend or postpone the due date, or changas the amount, of the Periodic Payments.

3. Funds for Escrow ltems,

(a) Escrow Requirement; Escrow Hems. Borrower musi pay to Lender on the day Periodic Payments are due under
the Note, until the Nole is paid in full, 2 sum of money to provide for paymant of amounts due for all Escrow [tems (the
“Funds”). The amount of the Funds required 1o be paid each month may changs during the term of the Loan. Borrower
raust prompily furnish 1o Lender all notices or invoices of amounts 1o be paid under this Section 3.

{b} Payment of Funds; Waiver. Borrower must pay Lendsr the Funds for Escrow ftems unless Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow ftem at any time. In the event of such waiver, Bor-
rower must pay directly, when and where payabdle, the amounts dus for any Escrow ems subject to the walver. if Lender
has waived the raquirement to pay L.ender the Funds for any or ali Escrow flems, Lender may raquire Borrower to provide
proot of direct paymaent of those items within such time period as Lender may require. Borrower's obligation to make
such timely payments and lo provide proof of payment is deemed to be a covenant and agreement of Borrower under
this Security Instrument. If Borrower is obligatad to pay Escrow ltems directly pursuant to a waiver, and Borrower fails i
pay timely the amount due for an scrow ltem, Lender may exercise its rights under Section ¥ to pay such amount and
Baorrower wilt be obfigated to repay to Lender any such amount in accordance with Section 9.

Lender may withdraw the waiver as to any or all Escrow ltarns at any tima by giving a notice in accordancs with
Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow ems, and in such amounts,
that are then required under this Section 3.

(¢} Amount of Funds; Application of Funds. Lender may, at any time, collect and hold Funds in an amount up to,
but not in excess of, the maximum amount a lender can requtire under RESPA, Lender will estimate the amount of Funds
due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by & L1L.5. federal agency, instrumentality, or entity
{including Lender, if Lender is an inslitution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow Hams no later than the time specified under RESPA. Lender may not charge
Borrower for: (i) holding and appiying the Funds; {ii} annually analyzing the escrow account; or (i) verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to maks such a charge.
Uniless Lender and Borrower agree in writing or Applicable Law requires interest {o be paid on the Funds, Lender wilf
not De required to pay Borrower any interest or earnings on the Funds. Lender will give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

{d) Surplus; Shortage and Deficiency of Funds, In accordance with RESPA, if there is a surplus of Funds heid
in escrow, Lender will account to Borrower for such surplus, If Borrower's Pericdic Payment is delinguent by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow llems. If there is a shortage
or defictency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
o make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, Lender wilf promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) al! taxes, assessments, chargas, fines, and impositions attributable to
the Property which have priority or may attain priority over this Securily instrument, (b) leasshold payments or ground
rents on the Property, if any, and (c) Community Asscoiation Dues, Fees, and Assassments, if any. if any of these items
are Escrow ftems, Bormowar will pay them in the manner provided in Section 3.

Borrower must promptly discharge any len that has priority or may atlain priotity over this Security instrument unlass
Borrower: (aa) agrees in writing to the payment of the obligation secured by the jizn in a manner acceptable fo Lender,
bt only 50 long as Borrower is performing under such agreement; (bb) contests the len in good faith by, or defends
against enforcement of the lien in, legal proceadings which Lender determines, in its sole discretion, operate 1o prevent
the enforcement of the lien while those proceedings are pending, but only untilf such proceedings are concluded; or
(cc) secures from the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security
Instrument {collectively, the "Required Actions™). i Lender determines that any par! of the Property is subject to a lien that
has prionty or may attain priority over this Security Instrument and Borrowear has not taken any of the Required Actions
in regard 1 such lien, Lender may give Borrower a notice identifying the ien. Within 10 days after the date on which that
notice is given, Borrower must satisfy the lien or iake one or more of the Required Actions.

3. Property insurance.

{(3) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
arected on the Property insured against loss by fire, hazards included within the term "extended coverage” and any ather
hazards including, but not limited to, earthquakes, winds, and ficods, for which Lender raquires insurance, Borrowar must
maintain the types of insurance Lender requires in the amounts {including deductible leveis) and for the pericds that
Lender requiras. What Lender requires pursuant 1o the praceding sentences can change during the term of the Loan, and
ey axceed any minknum coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be exercised unreasonably.

(b} Failure o Maintain Ingurance. if Lender has a reasonable basis to believe that Borrowar has failed to maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's option
and at Borrowers expense. Unless required by Applicable Law, Lender is under no obligation to advance premiums
for, of to seek o reinstate, any prior lapsed coverage oblained by Borrower, Lender is under no obligation to purchase
any particular type or amount of coverage and may select the provider of such insurance in its sole discretion, Before
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purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law. Any such coverage will
insure Lender, but migh! not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against
any risk, hazard, or liability and might provide greater or lesser coverage than was praviously in effect, but not exceeding
the coverage required under Section 5{z). Borrower acknowledges that the ¢ost of fhie insurance coverage so obtainaed may
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender for costs
associated with reinstating Borrower's insurance policy or with piacing new insurance under {his Section 5 will become
additional debt of Borrower securad by this Security Instrument. These amounis will bear interest at the Note rate from the
date of disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

{c} insurance Policies. All insurance policies required by Lender and renswals of such policies: (i) will be subjectto
Lender's right 1o disapprove such policies; {ii) must include a standard morigage clause; and {iily must name Lender as
morigagee and/or as an additional loss payee, Lender will have the right 10 hiold the poilicies and renewal certificates. lf
Lender requires, Borrower will promptly give to Lender proof of paid premiums and renewal notices. If Borrower obtains
any form of Insurance coverage, not otharwise required by Lender, for damage o, or destruction of, the Property, such
poticy must include a standard morigage clause and must nama Lender as morigagee and/or as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the even! of ioss, Bormrower mus! give prompt nolice to the insurance
carrier and Lender. Lender may make proof of ioss if not made promplly by Bonrgwer, Any insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to resioration or repair of the Fropertly, if Lender
deems the restoration or repair to be sconomically feasible and determines that Lender's security will not be lessened
by such restoration or repair.

if the Property is to be repaired or restorgd, Lender will disburse from the insurance proceads any initial amounts
that are necessary 10 begin the repair or restoration, subject to any restrictions appiicable to Lender. Buring the subse-
quent repair and restoration period, Lender will have the right to hold such insurance proceeds uniil Lender has had an
opporiunily to inspect such Propanty to ensure the work has been completad 10 Lander’s satisfaction {which may include
satisfying Lender's minimum aligibiity requiramerts for persons repairing the Property, including, but not limited to,
Heansing, bond, and insurance requiremeants) provided that such inspection must be undarizken promptly, L ender may
disbiirse proceeds for the repairs and restoration in a single paymaent or in 3 series of progress paymenis as the work is
completed, depending on the size of the rapair or restoration, the terms of the rapair agreement, and whether Borrower
i5 in Default on the Loan. Lender may make such disbinsements directly to Bormwer, 10 the person repairing or restor-
ing the Property, or payabie jointly to both. Lender wili not be required to pay Bofrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable L aw requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Borrower.

i Lander deems the restoration or repair not o be economically feasible or Lender's sscurity would be lessened
by such restoration Or rapair, the insurance procesds wili be applied o the sums secured by this Security instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2{b).

{e) Insurance Seltlements; Assignment of Proceeds. If Borrower abandons the Property, Landar may file, negoti-
aite, and settle any available insurance claim and related matters. If Borrower dooas not respond within 30 days 1o a notice
from Lender that the insurance carrier has offered o settie a claim, then Lender may negoliate and seftla the ¢laim. The
3{-day period will begin when the nolice is given. In either event, or if Lender acguires the Property under Section 26 or
otherwise, Borrower is unconditionatlly assigning to Lender i) Borrower's rights fo any insurance proceeds in an amount
not to exceed the amounis unpald under the Note and this Security Instrumernd, and B any other of Borrower's rights
(other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Proparty, 1o the axient that such rights are applicable to the coverage of the Property, If Lender files, negotiates, or seltles
a claim, Borrower agrees that any insurance proceads may be made payable direclly to Lender without the need to include
Borrowar as an additional loss payee, Lender may use the insurance procesds sither to repair of restors the Property (as
provided in Section 5(d); or io pay amounts unpaid under the Note or this Securily Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower’s principal residence within
60 days after the exaecution of this Security instrumant and must continue 1o occouny the Property as Borrower's principal
residence for at least ons year alter the dale of occupancy, unless Lander otherwise agrees in writing, which consent
wiki not be unreasonably withheld, or unless extenuating circumstances axist that are bayond Borrower’s control.

I. Preservation, Maintenance, and Protection of the Property,; Inspecitions. Borrower will not destroy, dam-
age, of impair the Proparty, allow the Property 1o deteriorate, or commit waste on the Properiy, Whether or not Bormower
IS residing in the Property, Borrower must maintain the Property in order 10 prevent the Property from deteriorating or
decreasing in valus due 1o its condition. Unless Lender determines pursuant 1o Section 5 tha! repair or restoration is not
economically feasible, Borrower will promptly repair the Property if damaged to avoid further deterioration or damage.

if insurance or condemnation proceeds are paid 1o Lender in connection with damage 1o, or the taking of, the Property,
Borrower wilt be responsible for repairing or rastoring the Property only # Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and resloration in a single payment or in a series of prograss paymenis as
the work is complated, depending on the size of the repair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or
restonng the Properly, or payable jointly to both. if the insurance or condemnalion proceeds are not sufficient to repair or
restore the Property, Borrower remains obligated to compiste such repair or restoration.

L ender may make reasonabie entries upon and inspections of the Propsrty. i Lender has reasonable cause, Lender
may inspect the interior of the improvemants on the Property. Lender will give Borrower notice at the time of or prior to
such an interlor inspection specifying such reasonable cause.

8. Borrower’s Loan Appiication. Borrower will be in Default if, during the Loan application process, Borrower or
any persons or entities acting at Borrower's direction or with Borrower's knowledge or consent gave materially false,
mesleading, or inaccurate information or statements Yo Lender (or failed to provide Lender with material information) in
connaction with the Loan, including, but not fimited to, oversiating Borrower's income or assets, understating or failing
to provide documentation of Borrower's debt obligations and liabilities, and misreprasenting Borrower's occupancy or
intended occupancy of the Property as Borrower's principal residence.
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9. Protection of Lender’'s interast in the Property and Rights Uindar this Security instrument,

{a) Protection of Lender's Interest. If; {i; Borrower fails to perform the covenants and agreements contained in this
Security Instrument; {if) there is a ieqgal proceeding or government order that might significantly affect Lender’s inferest in
the Property and/or rights under this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture, for enforcement of a lien that has priority or may aftain priotity over this Seacurity Instrument, or to enforce
laws or reguiations); or {iii} L.ender reasonahly believes that Borrower has abandoned the Property, then Lender may do
and pay for whatever is reasonable or appropriate to protect Lender's intsrast in the Property and/or rights under this
Security Instrument, including protecting and/or assessing the vaiue of the Properly, and securing and/or repairing the
Froperty. Lender’s actions may inctude, but are not imited to: {i) paying any sums secured by a lien that has priority or
may attain priotity over this Security instrument; (i) appearing in court: and (Hi) paying: {(A) reasonable aftorneys’ fees
and costs, {B} property inspection and valuation fess; and (C) other fees incurred for the purpose of protecting Lender's
intarast in the Property and/or rights under this Sacurdty instrument, meluding its secured position in 2 bankrupicy pro-
ceeding. Securing the Property includes, but is not limited to, exterior and interior inspactions of the Property, entering
the Property 1o make repairs, changing tocks, replacing or boarding up deors and windows, draining water from pipes,
aliminating building or other code violations or Jdangerous conditions, and having ulilities turned on or off, Athough Lender
may take action under this Section 9, Lender is not required to do s0 and is nol under any duty or obligation to do so,
Lender will not be liable for not taking any or ali actions authorized under this Section 8.

(b} Avoiding Foreclosure; Mitigating Losgses. If Borrower is in Defaull, Lender may work with Borrower 10 avoid
toreclosure and/or mitigate Lender's potentiat losses, but is not obligated 1o do 50 unless reguired by Applicable Law.
Lender may {ake reasonable actions (0 evaluate Borrower for avallable alternatives o forsclosure, including, Hiut not limited
to, abtaining credit reports, litie reports, tille insurance, property valuations, subordination agreements, and third-party
approvais. Borrower authorizes and consents to these actions. Any costs associated with such logs mitigation activities may
be paid by Lender and recovered from Borrower as described Delfow in Section 8(c), uniess prohibited by Applicable Law.

{c} Additional Amounts Secured. Any amounts dishursed by Lender under this Section 9 will bacome additional
debt of Borrowar secured by this Security Instrument. These amounts may bear interast at the Note rate from the date
of disbursement and will be payable, with sugh interest, upon notice from Lender to Borrower requesting payment.

{d) LeaseholdTerms, |f this Security instrument is on a leasehold, Borrower will comply with ali the provisions of the
lease. Borrower will not surrender the isasehold estale and interests conveyad or tarminate or cancel the ground lease.
Borrower will not, without the express writen consent of Lender, alter or amend the ground lease. If Borrower acquires
fee title to the Property, the leasehold and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignment of Rents.

(a} Assignment of Rents. lf the Property is leased to, used by, or cocupied by a third parly {(“Tenant™, Borrower is
unconditionally assigning and transferring io Lender any Rents, regardiess of to whom the Renis are payable. Borrower
authorizes Lender to coliect the Rents, and agrees that each Tenant will pay the Rents to Lender. Howaver, Borrower will
receive the Renis untif (i) Lender has given Borrower notice of Default pursuant i Section 26, and (ii) Lender has given
notice to the Tenant that the Rents are to be paid to Lender. This Section 10 constitutes an absolute assignment and not
an assignment for additional security only.

{b) Netice of Default. i Lander gives nolice of Default to Borrower: (i} ali Rents received by Borrower must be held
by Borrower as trustes for the benefit of Lender only, 1o he appliad to the sums secured by the Security Instrument’
{iiy Lender will be entitled to collect and receive all of the Rents; (ili) Borrower agrees o instruct each Tenant that Tenant
i5 to pay all Rents due and unpaid to Lendear upon Lender's written demand o the Tenant: {iv) Borrower will ensure that
each Tenant pays all Hents due to Lender and will take whatever action is necessary to collect such Hents if not paid to
Lender; (v} unless Applicable Law provides otherwise, all Bents coliected by Lender will be applied first 1o the costs of
taking control of and managing the Property and collecting the Rents, including, but not Himited to, reasonable attorneys’
leas and costs, receivar's feas, premiums on receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assessmentis, and other charges on the Praperty, and then o any other sums secured by this Security Instru-
mant; (1} Lander, or any judiciaily appoirted receiver, will be liable to account for anly those Rants actually received: and
{vil) Lender will be entitied to have a receiver appointed to take possession of and manage the Proparty and coilact the
Rents and profits derlved from the Property without any showing as o the inadeguacy of the Property as ssourity.

{c} Funds Paid by Lender. if the Rants are not sufficient 1o cover the costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of Borrower
to Lender secured by this Security Instrument pursyant io Seclion 9.

(d} Limitation on Coilection of Rents. Borrower may not collect any of the Rents more than one manth in advance
of ihe time when the Renis becoms due, except for security or similar deposits.

(e} No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not performed,
and will not perform, any act that could prevent Lender from exercising ks rights under this Security Instrument.

{f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to anter upon, take contro! of, or mainiain the Property before or after giving notice
of Defauil to Berrowsr. Howesver, Lender, or a receiver appoinied under Appliceble Law, may do so at any time when
Borrower is in Default, subject to Applicable Law.

(g} Additlonal Provisions. Any application of the Rents will not cure or walve any Defaudt or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower’s obligations under Section 6.

This Section 10 will terminate when all the sums securad by this Security Instrument are paid in full,

1. Mortgage ingurance.

{(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Morigage insurance as a condition of making the Loan, Borrower will pay the pramiums required to maintain the Mort-
gage surance in effect. if Borrowser was reguired o make separately designated payments toward the premiums for
Morigage insurance, and () the Morigage Insurance coverage required by Lender ceases for any reason 1o be available
from the morigage insurer that previously provided such insurance, or i} Lendgr determines in its sole discretion that
such morigage insurer is no onger aligible to provide the Mortgage Insurance coverage required by Lender, Borrower wilt
pay the premiums required to oblaln coverage substantially equivaient to the Mortgage Insurance previously in effect, at
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a cost substaniially equivaient {0 the cost {0 Borrower of the Mortgage Insurance previously in effect, from an altarnate
mortgage insurer selected by Lender.

If subzstantially equivalent Mortgage Insurance coverage is not available, Borrower wilt continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased (o be in effect. Lender
will accept, use, and retaim these payments as a non-refundable ioss reserve in lieu of Morlgage insurance. Such loss
reserve wilt be non-refundable, even when the Loan is paid in full, and Lenaer wil not be reguired 1o pay Borrower any
interest or earnings on such loss reserve,

L.ender will no longer require loss reserve payments if Mortgage Insurance coverage {in the amount and for the
period thal Lender requires) provided by an insurer selected by Landar again becormes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgags Insurance.

it Lender required Mortgage Insurance as a cendition of making the Loan and Borrower was required {0 make sepa-
rately designated payments toward the pramiums for Mortgage insurance, Borrower will pay the premiums required to
maitain Mortgage insurance in effect, or to provide a non-refundabile ioss resarve, untii Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement betwesan Borrower and Lender providing for such termination
or until fermination s reguired by Applicable Law. Nothing in this Section 11 affecis Borrower’s obligation {o pay interest
at the Note rate,

(b} Mortgage insurance Agreements, Morigage insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the Loan as agreed. Borrower is not a parly to the Morigage Insurance policy or coverage.

Martgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. Thesa agreements may require the morigage
insurer o make payments using any source of funds that the morlgags insurer reay have available (which may Inciude
funds obtained from Morigage Insurance pramiums).

As 2 result of these agreements, Lendsr, ancther insurer, any reinsurer, any other entity, or any affiliate of any of the
toregoing, may receive (directly or indirectly} amounts thal derive from {or might be characterized as) a portion of Bor
rower's payments for Morlgage insurance, in exchange for sharing or modifving the mortgage insuraer’s risk, or reducing
losses. Any such agreements will not: (i) affect the amounts that Borrower has agraed 1o pay for Morigage Insurance, or
any other terms of the Loan; (ii) increase the amount Borrower will owe for Morigage Insurance; (ill) entitle Borrower to
any refund, or (iv) affect the rights Borrower has, if any, with respect to the Morigage Insurance under the Homeowners
Protection Act of 1998 (12 U.8.C. § 4901 el s8¢.), as it may be amended froem lime to time, or any additional or successor
federal legisiation or reguiation that governs the same subject matlter (HPA™). These rights under the HPA may include the
right {0 receive certain disclosures, o request and obtain cancelfation of the Morigage Insurance, 1o have the Mortgage
Insurance lerminated automatically, andfor 1o receive a refund of any Mortgage Insurance premicms that were unsamed
at the time of such canceilation or termination.

12. Assignment and Application of Miscellaneous Proceeds; Forfaiitire,

(a} Assignment of Miscellaneous Proceeds. Borrower Is unconditionally assigning the right to receive all Miscel-
laneous Proceeds to Lander and agrees that such amounts will be paid fo Lendesr.

(b} Application of Miscellaneous Proceeds upon Damage 1o Property. If tha Property is damaged, any Miscellanecus
Proceeds will be applied to restoration or repair of the Property, if Lendar deerns the restoration or repair to ba economically
feasitle and Lender's security will not be lassened by such restoration or repair. During such repair and restoration period,
Lender will have the right o hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect the Property
to ensure the work has been compieted to Lender's salistaction (which may includs satisfying Lender's minimum eligibility
requirements for persons repairing the Property, including, but not limited 1o, licensing, bond, and insurance requirements}
provided that such inspection must be undertaken prompily. Lender may pay for the repairs and restoration in a single dis-
bursemnent or in a series of progress payments as the work is completed, depending on the size of the repair or restoration,
the terms of the repair agreement, and whather Borrower i3 in Default on the Loan. Lendar may make such disbursements
cirectly to Borrower, 1o the person repairing or restoring the Property, or payable jointly 1o both. Usless Lender and Bormower
agree in writing or Applicable Law requires interest to be paid on such Miscelianeous Procsads, Lender wilt not be required
to pay Borrower any interest or earnings on such Miscellaneous Proceeds. i Lendar daems the restoration or repair not to
be economically feasible or Lendar's security would be lessened by such restoration or repair, the Miscellaneous Proceeds
will be appited 1o the sums secured by this Securily Instrument, whether or not then due, with the excass, if any, paid to
Borrower. Such Miscelianeous Proceeds will be applied in the order that Partial Payments are applied in Section 2(b).

{c} Appiication of Miscellaneous Proceeds upon Condemnation, Destruciion, or Loss in Value of the Property.
in the event of a otal taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
fo the sums secured by this Security Instrument, whether or not then due, with the excess, ¥ any, paid 1o Borrower.

In the event of a partial taking, destruction, or loss in value of the Properly {each, a “Partial Devaluation”) where the
fair market value of the Property immediately before the Partial Devaiuation is equal o or greater than the amount of the
sums secured by this Security instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument uniess Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceads that will be so applied is determined by multiplying the total amount of
the Miscelianeous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (i) the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower,

In the event of a Partial Devaluation where the fair markst value of the Properiy immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately bofora the Partizl Devaluation, all of the Misceliansous
Froceeds will be applied to the sums secured by this Security Instrument, wheiher or not the sums are then due, unless
Borrower and Lender otherwiss agree in writing.

(d) Settiement of Claims. Lander is authorized to collect and apply the Misceilaneous Proceeds either to the sums
secured by this Security instrument, whether or not then due, or 1o restoralion or repair of the Property, if Borrower
(i} abandons the Property, or (i) fails to respond o Lender within 30 days after the date Lender notifies Rorrower that
the Opposing Party (as defined in the next sentence) offers to settle & claim for damages. "Opposing Party” means the
third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to the Miscellaneous Proceeds.
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{e} Proteeding Affecting Lender’'s Interest in the Property. Borrower wiill be in Defaulf if any action or proceeding
begins, whether civil of criminal, that, in Lender’s judgment, could result in forfeiture of the Property or other material impair-
ment of Lender’s interest in the Property or rights under this Security Instrument. Borrower can cure such a Default and, if
accelgration has occurred, reinstate as provided in Section 20, by causing the action or proceeding to be dismissed with
a ruting that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in
the Property or rights under this Security Instrument. Borrower is unconditionally assigning to Lender the proceeds of any
award or claim for damages that are altributable 1o the impairment of Lender’s interast in the Property, which procaeds will
be paid to Lendear. All Miscellansous Proceeds thal are notl applied 1o restoration or rapair of the Property will be applied
in the order that Partial Payments are applied in Section 2{b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Suceessor in intarest of Bor-
rower will not be released from liability under this Security instrument i Lender axlends the time for payment or modifies
the amaortization of the sums secured by this Security Instrument. Lender will not be required to commence procesdings
agamst any Successor in interest of Borrower, of to refuse o extend time for paymaeant or otherwise modify amortization of
the sums securad by this Security Instrument, by reason of any demand made by the original Borrower or any Successors
in Intarest of Borrower. Any forbearance by Lender in exercising any right or remedy inciuding, without limilation, Lender's
acceptance of paymenis from third persons, entities, or Succassors in interest of Borrower or in amounis less than the
amount then due, will not be a waiver of, or preclude the exercise of, any rignt or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigng Bound. Borrower’s obligations and liability
hder this Securily instrumant wilk be joint and sevaral. However, any Bormmower who signs this Security Instrument but
does not sign the Note: (a) signs this Securily Instrument 10 mortgags, grant, ang convey such Borrower's interest in the
Froperty undar the terms of this Securily Instrumend; b} signs this Security Instrument to waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (¢} signs this Securily Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property o Landar; (d) is not personaily obligated to pay
the sums due under the Note or this Security Instrument; and (e) agrees that Lander and any other Borrower can agree
o exdtend, modify, forbear, or make any accommodations with regard o the termsg of the Note or this Security Instrument
without such Borrower's congent and without aflecting such Borrower's obligations under this Security instrument.

Subject fo the provisions of Section 19, any Succassor in Interast of Borrowar who assumes Borrowser's obligations
under this Securily Instrument in writing, and is approved by Lender, will obiain a8 of Borrower's rights, obligations, and
benefits under this Security instrument. Borrower will not be released from Borrower's obligations and liability under this
Security instrument unless Lender agrees to such release in writing.

18. Loan Charges.

(2) Tax ard Ficod Determination Fees. {ender may require Borrower 1o pay (i} a one-time charge for a real estals
tax verification and/or reporting service used by Lender in connection with this Loan, and {ii) either (A) a one-time charge
for flood zone determination, certification, and tracking services, or {B) a one-time charge for fiood zone determination
and certification seqvices and subsequent charges each time remappings or similar changes poour that reasonably might
aftect such determination or certification. Borrowear will also be responsible jor the payment of any fess imposed by the
Federal Emaergency Management Agency, or any successor agency, at any fims during the Loan term, in connection with
any fiood zone determinations,

{b) Default Charges. if permitted under Applicable Law, Lendar may charge SBorrowar fees for services performed in
connection with Borrower's Defauit to protect Lender's interest in the Property and rights under this Security Instrument,
including: (i} reasonable attorneys’ fees and costs; (i) properly inspection, valuation, mediation, and loss mitigation fees:
and {iil} other related iees,

{c} Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instrument
{o charge a specific fee t© Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fess that are expressly prohibited by this Security instrument or by Applicable Law.

(d) Savings Clause. if Applicable Law sats maximum loan charges, and that law is finally interpreted so that the
interest Or other loan charges collacted or 1o be collected in connection with the Loan exceed the permitted mits, then
() any such loan charge will be reduced by the amount necessary o reduce the charge to the parmitted limit, and (i} any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
¢ make this refund by reducing the principal owed under the Note or by making a direct payment 1o Botrower. if a refund
reduces principal, the reduction wili be freated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of
any such refund made by direct payment to Borrower will constitite a waiver of any right of action Borrower might have
arsing out of such overcharge.

16. Notices; Borrower’s Physical Address. All notices given by Borrowsr or Lender in connection with this Security
instrument must be in writing.

(a} Notices to Borrower. Unless Applicable Law requires a different method, any writien notice to Borrower in con-
nection with this Security instrument will be deemed to have been given o Borrower when (i) malled by first class mait,
or {ii) actually delivered o Borrower’s Notice Address (as defined in Section 18(c) below) if sent by means other than first
class mail or Elecironic Communication (as defined in Section 16(b} below]. Notice to any one Borrower will constitute
notice to ail Borrowers unless Applicable Law expressly requires otherwise. If any notice to Borrower required by this
Security instrumant is also required under Applicable Law, the Applicable Law requirement will safisfy the coresponding
requiremant under this Security Instrument.

(b) Electronic Notice to Borrower, Unless another delivery method is required by Applicable Law, L endar may provide
notice to Bomrower by e-mail or other glecironic communication {“Electronic Communication™ if: i) agreed to by Lender
ard Borrower in writing; (il} Borrower has provided Lender with Borrower's e-mail or other electronic address {“Electronic
Addrags”™); (iil) Lender provides Borrower with the optlon to receive notices by first class mail or by other non-Electronic
Commisnication nstead of by Electronic Communication; and {iv) Lender otherwise complies with Applicable Law. Any
notice 10 Borrower sent by Electronic Communication in connection with this Secarity instrument will be deemed to have
been given 1o Borrower whan sent unless Lender becomes aware thal such notice is not delivered. if Lender becomes
awara that any notice sent by Electronic Communication is not delivered, Lender will resend such communication to
Borrower by first class mail or by other non-Electronde Cornmunication, Borrower may withdraw the agreement to receive
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Elactronic Communications from Lender at any time by providing written notice to Lender of Borrower’s withdrawal of
such agreement.

{c) Borrower’s Notice Address. The address 1o which Lender will send Baorrower notice ("Notice Address™) will be
the Property Address unless Borrower has designaled a diferent address by writlen potice o Lender. # Lander and Bor-
rowear have agreed {hat notice may be given by Electronic Communication, then Borrower may designate an Electronic
Address as Notice Address, Borrower will promptiv notify Lender of Borrower's change of Notice Addrass, including any
changes o Bormmower's Electronic Address if designatad as Nolice Address. i Lender specifies a procedure for reporting
Borrower's change of Notice Address, then Borrower will report a change ¢f Motice Address only through that specified
procediire,

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by matling i by first class mail to Lender's
acdress stated in this Security instrument unless Lender has designated another addrass {including an Electronic Address)
by notice to Borrower, Any notice in connection with this Security Instrument will be desmed to have besn given to Lender
only whan actually recetved by Lander at Lender's designated address (which may include an Electronic Address). if any
notice 1o Lender required by this Security instrument is also required under Applicable Law, the Applicable Law raguire-
rant will satisfy the corresponding requirement under this Security Instrumsant.

(e} Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address wnere Borrower physically resides, if different from the Properiy Address, and notify Lender whenever this
address changes.

17. Governing Law; Severabiiity; Rules of Construction. This Security instrument is governed by federal law and
the law of the State of Alabama. All rights and obligations containad in this Security instrument are subject to any require-
menis and limitations of Applicabie Law. i any provision of thig Security Instrument or the Noie conflicts with Applicable
L aw {i} such confliet will not affect other provisions of this Securily Instrumant or the Note that can be given effect without
the conflicting provision, and (i) such conflicting provision, {o the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might expiicitly or implicitly allow the parties {0 agree by contract or it might be sitent,
but such silence should not be construed as a prohibition against agreement by contract, Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in sffect at the time the action is undertaken.

As used in this Security instrument: (a) words in the singular will mean and include the plural and vice versa; (b) the
word "may” gives sole discretion without any obligation 1o take any action; {¢) anv reference to “Section” in this document
refars to Sections contained in this Security Instrument unless otherwise noted; and (d} the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument
or any particular Section, paragraph, or provision.

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Securlly Instrument.

19. Transter of the Property or a Beneficial inderest in Borrower. For purposes of this Saclion 19 only, “interest in
the Property” means any lagal or beneficial interest in the Property, including, but not imited to, those benaficial interasts
transferred in a bond for deed, contract for desd, instailment sales contract, or ascrow agreement, the intent of which is
the transfer of title by Barrower to a purchaser at a futurs dats.

if all or any part of the Property or any interest in the Property is sold or transterred {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or fransferred) without Lander's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrumert. However, Lender will not exercise this
option if such exercise is prohibited by Applicable Law.

if Lendar exercises this option, Lender witl give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrisment, if Borrower fails to pay these sums prior 1o, or upon, the expiration of this
pariod, Lender may invoke any remedies permitied by this Security Instrument without further notice or demand on
Borrower and will be entitted to collect all expenses incurred in pursuing such remedies, including, but not limited to:
{a) reasonabie attorneys' fees and costs; {b) properly inspection and valuation fees; and {c) other fees incurrad io protect
Lender's interest in the Property and/or rights under this Security Instrumeant.

20. Borrower's Right to Reinslate the Loan after Acceleration. if Borrower meets certain conditions, Borrower
wili have the right to reinstate the Loan and have enforcarment of this Security Instrument discontinued at any time up
to the later of (8} five days before any foreciosure sale of the Property, or (b) such other period as Applicable Law might
specily for the termination of Borrower’s right to reinstate. This right to reinstate will not apply in the case of acceleration
under Section 19,

To reinstate the Loan, Borrower must satisfy all of the following conditions: {aa) pay Lender alt sums that then would
be due under this Security instrument and the Note as if no acceleration had uccurred; (bb) cure any Default of any
cther covenants or agreements under this Security instrument or the Note, (c¢) pay all sxpenses incurred in enforcing
this Security Instrument or the Note, including, but not imited to: {i) reasonabie alforneys’ fees and costs; (i) property
inspection and valuation fees; and (jil) other fess incurred to protect Lender's intarest in the Property and/or rights under
this Security instrument or the Note; and {dd) take such action as Lender may reasonably require to assure that Lender's
interest in the Property and/or rights under this Security instrument or the Note, and Borrower’s obligation 1o pay the
sums secured by this Security instrument or the Note, will continua unchanaad.

Lender may require that Borrower pay such reinstatement sums and expanses in one or more of the following forms,
as seiecied by Lender: {aaa) cash; {bbb) money order; (cce) certified check, bank check, ireasurer's check, or cashiet’s
check, provided any such checlcis drawn upon an ingtitution whose deposits are insured by a U.S. federal agency, instru-
mentaiity, or entity; or {ddd) Electranic Furidd Transfar. Upon Borrower's reinstatement of the Loan, this Security Instrument
and obligations secured by this Security instrument will remain fully effective as i no acceleration had occurred.

27. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be soid or
otherwize transferred one or more times. Upon such a sale or other transfar, all of Lender's rights and obligations undar
this Securily Instrument will convey to Lender's successors and assigns.

22. Loan Servicer. Lender may take any action permitied under this Security instrument through the Loan Servicar
or another authorized representalive, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the sight and authority o taka any such action.
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The Loan Sarvicer may change one or more fimes during the term of {18 Note, The Loan Servicer may or may not
be the hoiter of the Nole, The Loan Servicer has the right and authority to: (a) coliect Periodic Payments and any other
amounts due under the Note and this Security Instrument, (b) perform any other mortgage loan servicing obligations;
and {c} exercise any rights under the Note, this Security Instrument, and Applicabie Law on behalf of Lender. i there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Serviger, the address o which payments should be made, and any other information RESPA reguires
i conneclion with a nolice of transfer of servicing.

3. Notice of Grievance. Untl Borrower or Lenddser has notitied the other party (in accordance with Section 16) of
an alleged breach and afforged the other party & rsasonable pancd afler the gving of such notice to take corractive
action, neither Borrower nor Lender may commence, ioin, of bs joined o any wudicial action {either as an individual
litigant or a member of a class) that {a) arises from the other party’s actions pursuant o this Security Instrument or the
Note, or (b) alleges that the other party has breached any provision of this Sacurity instrument or the Note. If Applicable
Law provides a time pariod that must elapse belfere certain action can be taken, that time period will be deamed 1o be
reasonabie for purposes of his Section 23. The notice of Defaull given {o Borrower pursuant to Section 26{a) and the
notice of acceleration given to Borrower pursuant to Section 19 will be deemed to satisfy the notice and opportunity to
take corrective action provisions of this Section 23.

24, Hazardous Substances.

{a) Definitions. As used in this Section 24 (i) “Environmental Law” means any Applicable Laws where the Froperty
is located that relate to health, sately, or enwvironmenial protection, (i) "Hazardous Substances” include (A) those sub-
stances defined as toxic or hazardous substances, poliutanis, or wastes by Environmental Law, and (B) the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
sclvents, malerials containing asbestos or formaldehyde, corrosive materials or agents, and radioactive malerials;
{iii} "Environmental Cleanup” inciudas any response action, remadial action, or removal action, as defined in Environ-
mental Law,; and (iv) an “Environmeantal Condition” means a condition that can cause, contribute to, or otherwise trigger
an kErvironmenial Cleanup.

{b) Reslrictions on Use of Hazardous Substances, Borrowar will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substancss, or threaten io release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone else to do, anvthing affecting the Property that: [i} violates Environmenial Law;
{ii; creatas an Environmental Condition; or (i) due o the presence, use, or releass of 2 Hazardous Substance, creates a
condition that adversely affects or could agdversely affect the value of the Property. The preceding two sentences wilt not
apply to the presence, use, or storage on the Property of small quaniities of Hazardous Bubstances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Proparty (including, but not limited to,
hazardous substances in consumer products).

{c) Notices; Remedial Actions. Borrower will promplly give Lender writters notice of: (i} any investigation, claim,
demand, lawsult, or other action by ahy governmental or regulatory agency of private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (i) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and
(H} any condition caused by the presence, use, or release of a Hazardous Substance that adversely affects the value of
the Property. If Borrower leams, or is notified by any governmental or reguiatory awthority or any private party, that any
removal of other romediation of any Harardous Substance affecting the Property is necessary, Borrower will promptly
lake all necessary remadial actions in accordance with Environmenta! Law. Mothing in this Security Instrument will create
any obligation on Lender for an Ernwironmerntal Cleanup.

25. Electronic Note Signed with Berrower’s Electronic Signaturs. f the Note evidencing the debt for this Loan
is electronic, Borrower acknowledges and represents io Lender that Borrowsr: {a) expressly consented and intended fo
sign the slectionic Note using an Electronic Signature adopted by Borrower (“Borrower’s Electronic Signature” instead
of signing a paper Note with Borrower's written pen and ink signature; (b) did not withdraw Borrower’s express consent
te sign the slectronic Note using Borrower's Electronic Signature; {¢) understood that by signing the slectronic Note using
Borrower’s Electronic Signature, Borrower promised to pay the debl evidanced by the slectronic Note in accordance with
15 tarms; and {d} sighad the electronic Mote with Borrower’s Elsctronic Signature with the intent and understanding that
by doing 50, Borrower promisad o pay the debt avidenced by the electronic Note in accordance with its tarms,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as folfows:

2G6. Acceleration; Remedies.

(a} Notice of Defauit. Lender wiil give a notice of Default to Borrower prior to acceleration following Borrower's
Delault, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Appli-
cabie Law provides otherwise. The notice will specify, in addition to any other indormation reguired by Applicabie Law:
{1} the Default; (i) the action required to cure the Default; {iii) a date, not less than 30 days {or as otherwise specified by
Applicable Law) from the dats ths notice is givan to Borrower, by which the Default must be cured: {iv) that fallure to cure
the Default on or before the date specified in the notice may result in acceleration of the sums securad by this Security
instrument and sate of the Property; (v) Borrower's right to reinstate after acceleration; and (vi) Borrower's right fo bring
a court action 0 deny the existence of a Detault or to assert any other defense of Borrower to acceleration and sale.

(b) Acceleration; Power ol Sale; Expenses, if the Default Is not cured on or before the date specified in the notice,
i.ender may require immaediate payment in full of all sums secured by this Sacurity Instrument without further demand
ard may invokse the powsr of sale and any other remedies permitted by Applicabie Law. Lender will be entitled to coliect
all expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (i} reasonable
attorneys’ fees and costs; (i) property inspection and valuation fees; and (i#) other fees incurred to protect Lender’s infer-
est in the Property and/or rights under this Security Instrument.

{¢} Notice of Sale; Sale of Property. If Lender invokes the power of sale, Lender will give a copy of a notice to
Borrower In accordance with Applicable Lew. Lender will publish the notics of sale once a week for three consecutive
weoeks in a newspaper published in Shelby County, Alabama, and will then sell the Property o
the highest bidder at public auction at the front door of the County Courthouse of this County. Lender will deliver o the
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nurchaser Lender's deed conveying the Property. Lender or its designee may purchase the Property at any sale. The
nroceeds of the sale will be applied in the following arder: (i) to all expenses of the sale, inciuding, but not limited fo, rea-
sonahle atiorneys' fees; (ii) to all sums secured by this Security Instrument; and (in) any excess to the person or persons
legally entitled to it.

(d) Attorney's Fees and Costs of Collection. If the Note or this Security Instrument is considered a contract for a
consurner credit transaction under Applicable Law, then the following provisions apply to any provision in the Note or this
Security Instrument that requires Borrower to pay aftorney’s fees incurred by Lender: {i) Borrower will only be required to
pay reasonable attorney's faes of Lender if the atiorney is not a salaried employee of Lender; (i) prior to Default, Lender
may raquire Borrower to pay Lender’s reasonable attorney's fees in connection with the ciosing of, amendment fo, or
modification of the Lean if the original ameount of the Loan exceeds $10,000; and (iii) after Default and referral of the Note
or Security Instrument o an attarney, Borrower will only be required to pay reasonable attorney’s tees of Lender up to a
maximum amount of 15 percent of the unpaid debt evidenced by the Note.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
[nstrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
raleasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted undear Applicable Law.

28. Walvers. Borrower waives all righis of homestead exemption in the Froperty and relinguishes all nghts of curtesy
and dower in the Property.

29. Insurance Notice. This Security Insirument requires Borrower 1o Keep the Properiy insured against loss or
damage in amounts and for the time period required by Lender. Borrower may obtain policies of insurance through an
Insurance carrier of Borrower's choice. Lender may, for reascnable cause, disapprove of the insurance provided by Bor-
rower. |f Borrower does not obtain any raquired insurance, or if Lender disapproves of such insurance, Lender may, but
will have no obligation to, purchase insurance on the FProperty and charge the pramium for such insurance to Borrower.
This Section 29 is meant to provide Borrower with statulory notice under Appiicable Law, and is in addition to, not in lieu
of, the insurance requirements in this Security Instrument.

BY SIGNING BELOW, Borrowar accepts and agrees fo the terms and covenants contained in this Security Instrument
and in any Hider signed by Borrower and recorded with ii.

Witnhesses:

IULadTA LA I8 oV U (AEA a Notary Public, hereby certufy that LISA N PUGH and WYATT H Pl é \
WhﬂS& name(s} lzfar& Elgned to the foregoing conveyance; and whﬁ ﬁE."ai"E known to me, acknwl&dged
before me on this day that, being informed of the r:untent-.s E the cﬂﬁveyance hefshe{thé},r Emcufed the

same voluntarily on the day the same bears date. Gwen und r my hamﬂ this 15?”::1331* GEAUGUSI 2025,
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Lender: Plains Commerce Bank
NMLS 1D: 463950

Broker: Bud Weber Mortgages, L.1L.C
NMLS 1D: 219938

Loan Qriginator: Michael Weber
NMLS 1D: 219982
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EXHIBIT A

Property 1:
Lot 9, according to the Survey, Second Addition, Riverchase West, as recorded tn Map Book 7, Page 59,
mn the Probate Office of Shelby County, Alabama.

Exhibit A
File No.: BHM-25-7323 Page 1 of |
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 1st day of
August, 2025 and is incorporated intc and amends and suppiements the
Mortgage, Mortgage Deed, Deed of Trust, or Security Deed (the “Security instrument”)

ot the same date, given t}z the undersigned (the "Borrower”) o secure Borrower’s Note to
Plains Commerce Bank, a Corporation

(the “Lender”) of the same date and covering the Property described in the Security
instrumant and located at: 2012 CROSSVINE RD, HOCVER, Al 35244.

The Property includes, but is not limited to, a pareel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS

({the “Deciaration’).

The Property is a part of a planned unit development known as Riverchase/Lake
Point

(_the "PUL"). The Property also includes Borrower's interest in the homeowners associa-
tion or equivalent entity owning or managing the common areas and facilities of the PUD
(the “Owners Association”) and the uses, benefits, and proceeds of Borrower’s interest.

PUD COVENANTS. in addition to the representations, warranties, covenants, and
agreements made in the Security instrument, Borrower and Lender further covenant
and agree as follows:

A. PUD Obiigations. Borrower will perform all of Borrower’s obligations
Lnder the PUD's Constituent Documents. The “Constituent Documents” are the:
(i} Deciaration, (i} articles of incorporation, trust instrument, or any equivalent docu-
ment which creates the Owners Association; and {iil) any by-laws or other rules or
regulations of the Owners Association. Borrower will promptly pay, when due, all
dues and assessments imposed pursuant to the Constituent Documaents.
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B. Property Insurance. So long as the Owners Association maintains, with
a generally accepted insurance carrier, a "masier’ or “planket” policy insuring the
Property which is satisfactory to Lender and which provides insurance coverage in
the amounts (including deductible levels), for the periods, and against loss by fire,
hazards included within the term “extended coverage,” and any other hazards, includ-
ing, but not limited to, earthquakes, winds, and flocds, for which Lender requires
insurance, then (i) Lender waives the provision in Section 3 for the portion of the
Periodic Payment made {0 Lender consisting of the yearly premium installments for
property insurance on the Property, and (i} Borrower's obligation under Section 5
to maintain property insurance coverage on the Properly is deemed satistied to the
exteni that the reguired coverage is provided by the Owners Assoctation policy.

What Lender requires as a condition of this waiver ¢an change during the term
of the loan.

Borrower will give Lender prompt notice of any tapse in required property insur-
ance coverage provided by the master or blanket policy,

in the event of a distribution of properly insurance proceeds in lieu of restoration
or repatr following a loss o the Property, or 10 common areas and facilities of the
PLID, any proceeds payable to Borrower are hereby assigned and will be paid to
Lender. Lender will apply the proceeds 10 the sums secured by the Security instru-
meant, whather or not then due, with tha exceass, it any, paid to Borrower.

C. Public Liability Insurance. Borrower will iake such actions as may be rea-
sonabie 1o insure that the Owners Association maintaing a public liability insurance
policy acceptable in form, amount, and exient of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable {o Borrower in connection with any condemnation or other
taking of ail or any part of the Property or the common areas and facilities of the
FPUD, or for any conveyance in lieu of condemnation, ars hereby assigned and will
be paid to Lender. Such proceeds will be applisd by Lender to the sums secured
by the Security Instrument as provided in Section 12.

E. Lender’s Prior Consent. Borrower will not, except afler notice to Lender
and with Lender’s prior written consent, gither partition or subdivide the Property or
consent to: {i) the abandonment or termination of the PUL, except for abandonment
or termination required by law in the case of substantial destruction by fire or other
casually or in the case of a taking by condemnation or eminent domain; (i} any
amendment to any provision of the Constituent Documents uniess the provision is
for the express benefit of Lender, (i} termination of professional management and
assumption of selt-managerent of the Owners Association; or {iv) any action which
would have the effect of rendering the public liability insurance coverage maintained
by the Owners Association unacceptable {0 Lender.

F.  Remedies, if Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
wil become additional debt of Borrower secured by the Sacurity Instrument, Unless
Borrower and Lender agree to other terms of payment, these amounis will bear
interast from the date of disbursement at the Nole rate and will be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this PUD Rider.
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