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After Recording Return To:
Kathy Feaster

Avadian Credit Unicon

i Riverchase Parkway S
Birmingham, AL 35244
This instrument was prepared by:
Kaylee Lee
Avadian Credit Union

1 Riverchase Parkway S
Birmingham, AL, 35244
256-536-5626

.. (Space Above This Line For RecordingData),.___ . . .

MORTGAGE

DEFINITIONS
Words used in multiple sections of this document are defined below and other words are defined under the caption TRANSFER OF

RIGHTS ]N THE PROPERTY and in Sections 3,4, 10, 11, 12, 16,:19, 24, and 25. Certain rules regarding the usage of words used it this
document are also provided in Section 17.

Partics

(A) "Borrower” is Teresa C Norman and Roosevelt A Norman, wife and husband, currently residing at 170 IVY BROOK TRIL,
Pelham, AL 35124-3900. Borrower is the mortgagor under this Security Instrument.

(B) "Lender" is Avadmu Credit Union. Lender is Credit Union organized and existing under the laws of The United States of

America. Lender S address is 1 Rwerchase Parkway S, Birmmgham. AL 35244, Lender is the mortgagee under this Secunty
Instrument The ter:m "Lender“ includcs any succcssmrs and assigns of Lender

Documents

<) "Note“ means: the pronussory note dated July 16, 2025 and sxgned by each Borrower who is legally obhgated fer the debt under that

‘adopted Electronic Slgnature in accordauce with the UETA or I:.-SJ(J\I as apphcable The Note evldences the legal obhganon of. each
Borrower who signed the Note to pay Lender ONE HUNDRED EIGHTY-THREE THOUSAND AND NO/100 Dollars
(U.S. $183,000.00) plus interest. Each Borrower Who signed the Note has promised to pay this debt in regular month]y payments and to
pay the debt in full not later than August 1, 20490,

(D) "Riders" means all Riders to this Security Instrument that are srgned by Borrower. All such Riders are incorporated into and deemed
to be a part of this Security Instrumeut. The fullowmg Riders are to be signed by Borrower (check box as applicable):

[] Adjustable Rate Rider ~  [].  Condominium Rider [] Second Home Rider

[ 14 Family Rider Planned Unit Develapment Rider

r {7] Other(s) (speclﬁ,r) .
(E) “Securlty [nstmmem" ‘means this document, which is dated July 16, 2025 together with all Riders to this.document.
'Addtﬁanal Deﬁmtmns

(F) "Applicable Law" meéans all controlling applicable federal, state, and local ‘statutes, regulatmns ordinances, and admmlstratwe
rules and orders (that have the effect of law) as well as all appltcable final, non-appealable judicial opinions.

(G) "Cummumty Association Dues, Fees, and Assessmenl&" medns all dues fees, assessments,.and other charges that are lmposed on
Borrower or the Pmperty by a condmmnmm assoclatlon homeawners assnczahon or similar organization.

(H) "Default’ means: (1) the failure to pay any Periodic Payment or any other amount secured by this Security Instrument on the date it
1s due; (11) a breach of any-representation, warranty, covenant, obligation, or agreement in this Secutity Instrument; (iii) any materially
false, misleading, or inaccurate information or statement to Lender pmvlded by Bormwer or any persons or entmes acting at Borrower’s

) A .U-'“"r ..........................
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direction or with Borrower’s knowiedge or consent, or failure to provide Lender with material information in connection with the Loan,
as described in Section 8; or (iv) any action or proceeding described in Section 12(e).

(1) "Electronic Fund Transfer” means any transfer of funds, other than a transaction originated by check, draft; or similar paper
instrument, which is 1mtlated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to order, mstiuct, or
auﬂmrrze a ﬁnam:lal msutuuon to. deblt Or credlt an account. Such l:erm mcludes ‘but 1 Is nat hrmted tcr, pomt—of-sale transfers autamated

.....

msututmn wire transfets, and automated clearinghouse transfers.
(J) "Electronic Signature™ means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(X) "E-SIGN" means the Electronic Signatures i in Global and National Commerce Act (15 U.S.C. § 7001 et seq.), as 1t may be amended
from time to time, or any applicable additional or successor legislation that governs the same subject matter.

(L) "Escrow Items"™ means: (i) taxes and assessments and other items that can attain priority over this Securxty Instrument as a lien or
encumbrance on the Property; (i1) leasehold payments or ground rents on the Property, if any; (iii) premiums for any and all insurance
‘required by Lender under Section 5; (nr) Mortgage Insprance prermums if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premmms in accordance with the provisions of Section 11; and (v) Community Association Dues, Fees,

and Assessments if Lender requires that they be escrowed begitining at Loan closing or at-any time during the Loan term.

(M) "Loan" means the debt obligation evidenced by the Note, plus intercst, any prepayment charges, costs, expenses, and late charges
due under the Note, and all sunis due under this Security Instrument, plus interest.

(N) "Loan Servu:er" means the enuty that has the cﬂntractua] ng,ht to recetve Borrower’s Periodic Payments and:any other payments
made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a sub-servicer, which is an entity that
may service the. Loan on behalf of the Loan Servwer

(0) "Miscellancous Proceeds" means any compensauon, settlement, award of damages, or proceeds paid by any third party (other than
insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation
or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as

to, the value and/or condition of the Property.
(P) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or Default on, the Loan.

(Q) "Partial Paymeiit" means any payment by Borrower, other than a voluntary prepayment permitted under the Note, which is less
than-a full outstanding Periodic Payment.

(R) "Pgrlad_le'-Paymant" means the rﬁgulafl;( scheduled amount due for (i) principal and interest under the Note, plus (ii) any amounts
under Section 3.

(S) “Property" means the property described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY."

(1) "f{ents";means all amounts received by or due Borrower in connection with the I¢ase, use, and/or occupancy ot the Property by a
party other than Borrower.

(U) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 ef seq.) and its rmplementmg regulation,
Regulation X (12 C.F.R. Part 1024), as they may be amended from time to time, or any additional or successor federal legislation or
regulation that govemns thé same subject matter. 'When used in. this Security Iristrument, "RESPA" refers to all requirements and

restrictions that would apply to a "federally related mortgage loan" even if the Loan does not qualify as a "federaliy related mortgage
loan™ under RESPA.

(V) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that party has assumed
Borrower’s obligations under: the Note andfor this Security Insmmlent

(W) "UETA" means the Uniform Electronic Transactions Act, as enacted by theé jurisdiction in which the Property is located, as it may
be amended from time to time, or any applicable additional or successor 1eg:slat1cm that governs the $ame subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY
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Borrower mortgages, grants, and conveys to Lender, with power of sale, the following described property located in the Caunty of
Shelby:

See attached Exhibit A
Parcel ID Number: 13-6-23-2-005-017.000

which currently has the address of 170 IVY BROOK TRL
Pelham, AL 35124 ("Pmperty Address“),

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and additions to the
improvements on such property, all property rights, including, without limitation, all easements, appurtenances, royalttes mineral rtghts
oil or gas rights or profits, water rtghts and fixtures now or subsequently a part of the property. All of the foregoing is referred to mn this
Security Instrument as the "Property."

BORROWER REPRESENTS, WARRANTS COVENANTS, AND AGREES that: (i) Borrower lawfully owns and possesses the
Property conveyed in this Security Instrument in fee simple or lawfully has the right to use and eccupy the Property under a leasehold
estate; (i) Borrower has the right to mortgage, grant, and_convey the Property or Borrower’s leasehold interest in the Property; and

(iii) the Property is unencumbered, and not subject to any other ownership interest in the Property, except for encumbrances and
ownership intérests of record. Borrower warrants generally the title to the Property and covenants and agrees to defend the title to the

-----

Property agamst all claims-and clemands, subject to any encumbrances and ownership interests of remrd as of Loan closing.

o
|||||||

THIS SECURITY INSTRUMENT combines uniform coveriants for national use with limited variations and non-uniform covenants
that reflect specific Alabama state requirements to corstitute a uniform security instrument covering real property.

naww AEE

1. Payment of Prmmpal, Interest, Escrow Items, Prepayment Charges. and Late Charges. Borrower will pay each Periodic
Payment when due. Borrower will also pay any prepayment charges and late charges due under the Note, and any other amounts due
under thls Securtty Instrument Payments duc undtr the Note and this Secunty Instrument mustbe made | In U S. cun‘ency If any check or

lllllllllllllllll

Electromc Fund Transfer.

Payments are deemed received by Lender when received at thie location designated in the Note or at such other location as may be
designated by Lender in accordance with the notice provisions in Section 16. Lenider may accept or return any Partial Payments.in its sole
dzscrenon pursuant to Section 2. |

Any offset or claim that BOTI'OWCI' may have nowor in the future against Lender will not relicve Borrower. from making the full
amount of all payments due under the Note and thxs Securlty Instrument or pcrfamnng the covenants and agreements secured by this
Security Instmment

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Applmatmn uf Pamal Payments. Lender may. accept and erther apply ar hold in suspense Parttal Payments In
Payments at the ttme such payments are accelated, and alsa 1s mt cbhgatcd to pay mterest on such unapplted funds. Lender may hold 5uch
unapplied funds until Borrower makes payment sufficient to cover a full Pemdlc Payment, at which time the amount of the full Periodic
Payment will be apphed to the Loan. If Borrower does not make such a payment within a reasonable period of time, Lender will either
apply such funds'in accordance with this Section’2 ar return them to Borrower. If not applied eatlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount due in coniriection with any foréclosure proccedmg, payoff request,
loan modification, or reinstatement: Lender may accept any payment insufficient to bring the Loan current without waiver of any rights
_uﬂdél‘ this Secumty Instrument of prejudice to its rights to refuse such payments it the future,

- (b) Ordeér of Apphcatmn of Partlal Payments and Permd:c Pavments. Excapt as otherwise described in this Section 2, if Lender
applies a payment, such payment will.be applied to each Periodic Pa}qnent in the order in which it became due, beginning with the oldest
outstanding Periodic Payment, as follows: first to interest and thei to principal due under the Note, and finally to Escrew Items. If all

outstandmg Periodic Payments then due ‘are paid in full, any payment amounts renlaming may be applied to late charges and to any
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amounts then due under this Security Instmnent If all sums then due under the Note and this Security Instrument are pa:d in ﬁ111 any
remaining payment amount may be apphed in Lender’s sole discretion, to a future Periodic Payment or to reduce the principal balance of
the Note.

If Lender reeewes a payment from Borrower In the amount of one or more Periodic Payments and the amount of any late charge due
fora delmquent Pertodlc Payment, the payment may be applied to the delinquent payment and the late charge.

When apply:ng payments Lender will apply sueh paymentq in eceordanee thh Appllcable Law

lllllll

.....

(d) No Chenge to. Payment Schedu[e. Any. applleatlon of payments msurance proceeds, or Mlsce]]aneeus Proceeds to: principal
due under the Note will riot extéiid of postpone thé duie date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items.

(2) Escmw Reqmrement' Escrow Items. Berrmw er must pay to Lender on the day Periodic Payments are due under the Note, until
‘the Note 1s pmd in full, 2 sum of 1 meney to pmwde for payment of amounts due for all Escrow Items (the "Funds"). The amount of the
'Funds required to be paid each month ; may change during the term of the Loan. Borrower must promptly furmsh to Lender all notices or
invoices of amouints to be paid under thiis Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Furids for Escrow Itetns unless Lender waives this obligation in
writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such waiver, Borrower must pay direétly, when
and where payable; the amounts due for any Escrow-Items subject to the waiver. If Lender has waived the requirement to pay Lender the
Funds fer any or all Escrow Items, Lender may require Borrower to provide proof of direct payment of those items within such time
period as Lender may require. Botrower’s obligation to make such timely payments and to provide proof of payment is deemed to be a
covenant and agreement of Borrower utider this Security Instrument. If Borrower is obligated to pay Escrow Items directly pursuant to a
waiver, and Borrewcr fmls to pay timely the emeunt due for an Eeemw Item, Lender may exercme 1!:5 ngh’ts under Section 9 to pay such

Lender may mthdraw the wawer as to any or ell hscrew Items at any time by gwmg a notice n accordance with Section 16; upon
such thhdrewal Borrewer must pay to Lender all Funds for such Escrow Iteinis, and in such amounts, that are then required under this
Section 3.

(¢) Amount of Funds; Applleetmn of Funds. Lender may, at any time, collect and hold Funds in an amount up to, but not in excess
of, the maximum amount a lender can require under RESPA. Lender will estlmate the ameunt of Funds due In accordance thh
‘Applicable Law.

The Funds will be held in an:institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity (including
Lender if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender will apply the Funds to pay
the Escrow Items no later than the time specified under RESPA. Lender may not charge Borrower for; (i) holding and applying the Funds;
(ii) annually enelﬂmg the escrow account; or (m) veut'ymg the Escrow Items, unless Lender pays Borrower interest on the Funds and
‘Applicable Law permits Lender to make. such a charge. Unless Lender and Borrower agree 10 wWriting or Apphcable Law requlres interest
to be paid on the Funds, Lender will not be. requlred t6 pay Borrower any interest or earnings on the Funds. Lendér will give to Borrower,
‘without charge, an annual accounting of the Funds as required by RESPA.

 (d) Surplus; Shertage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds held in escrow, Lender
will account to Borrower for such- surplus. If Borfower’s Periodic Payment is delmquent by more than 30 days, Lender may retain the
f_surplus in the escrow account for the: payment of the Escrow Items If there is a shortage or deficiency of Funds held.in escrow, Lender:
will riotify Borrdwer and Borrower will pay to Lender the amount necessary to make up the shortage or deﬁcxency In- accordance with
RESPA.

Upon payment in full of all sums secured by this Security Instrument, Lender-will promptly refund to Borrower any Funds held by
Lender.

4. Charges, Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to the Property which

have priority or may attain prlenty over this Security Instrument (b) leasehold paynients or ground rents on the Property, if any, and
(c) Community Association Dues_pFees and Assessments if any. If any of these iterns are Escrow Items, Eermwer will pay them in the

manner provided in Séction 3.

Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument unless Borrower:
(ae) agrees 1n writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower
1s performing under such agreement; (bb) contests the lien in good faith by, or defends against enforcement of the lien. in, legal

preceedmgs which Lender detern;;nes in its sole discretion, operate to prevent the enfereement of the lien while those proceedings are
pending, but only until such proceedings are eoncluded or (cc) secures from the holder of the lien an agreement satlsfactery to Lender
that subordirates the lien 16 this Secunty Instrument (collectively, the "Requzred Actions"). If Lender determines-that any part of the

Property is subject to a lien that has priority or may attain prmrlty over this Secunty Instrument and: Berrower has not taken any of the
ALABAMA—

......

----------------------------- R R, mmwaﬁmmmwmnm:-mmmmm

Singie Family—Fannie MaelFreddie Mac UNIFORM INSTRUMENT =" T Gren 3001 0712024
Page 4 of 13

JdsDoc - 52837

r-‘- n-'-"-'u'-' L Tl



A

20250729000230580 5/17 $71.00
Shelby Cnty Judge of Probate, AL
07/29/2025 02:28:30 PM FILED/CERT

|
1
|
!

e e S — -

T EREE—— e e me——— - _——— e o wm — — -

Required Actions in regard to such lien, Len@éf may give Borrower a notice identifying the lien. Within 10 days after the date on which
that notice is given, Borrower must satisfy the lien or take one or more of the Required Actions.

5. Property Insurarnce.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing: or subsequently erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards including, but not
limited to, earthquakes, winds, -and floods, for which Lender requires insurance. Borrower must maintain the types. of insurance Lender
requires in‘the amounts (including. dedictible levels) and for the periods that Lender requires. What Lender requires pursuant to. the
preceding senténces can change during the ‘terni of the Loan, and may excéed any minimum coverage required by Applicable Law.
Borrower may choose the instifance carrier providing the insurance, subject to Lender’s right to disapprove Borrower’s choice, which
right will not be exercised unreasonably. - | a | |

(b) Failure to Maintain Insurance. If Lender has a rcasonable basis to believe that Borrower:has failed to maintain any of the
required insurance coverages described above, Lender may obtain insurance coverage, at Lender’s option and at Borrower’s expense.
Unless required by Applicable Law, Lender is under no obligation to advance premiums for, or to seek to reinstate, any prior lapsed
coverage obtained by Borrowet. Lender is under no obligation to purchase any particular type or amount of coverage-and may select the

a 0 mdr=s=s @

provider of such insurance it its sole discretion. Béfore purchasing such coverage, Lender will notify Borrower if required to do so under
Applicable: Law. :Any such coveradge will insuré Lender, but might not protect Borrower, Borrower’s equity in the Property, or the
contents of the Property, against any risk, hazard, or hiability and might provide greater or lesser coverage than was previously in effect,
but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost of the insurance coverage so obtained
may significantly exceed the cost of insurance that Borrower could have obtained, Any amounts disbursed by Lender for costs associated
with reinstating Borrower’s insurance policy or with placing new insurance under this Section 5 will become additiohal debt of Borrower
secured by this Security Instrument. These amounts will bear intérest at the Note rate from the date of disbursement and will be payable,
with such interest, upon niotice froni Lender to Borrower requestiiig payment, ' o ' -

(c) Insurance Policies: All insurance policies required by Lender and reriewals of such policies: (i) will be subjectto Lender’s right
to disapprove such policies; (ii) must mclude a standard mortgage clause; and: (iii) must name Lender as. mortgagee and/or as an
additional loss payee. Lender will have the right to hold the policies and renewal certificates. If Lender requires, Borrower will promptly
give to Lender proof of -pa_id premiums zginﬂ ?renewal notices. If Borrower Obtair;s any forin of insurance coverage, not otherwise required
by Lender, for damage to, of desiruction of; the Property, such policy must inchide a standard mortgagé clause and must name Lender as
wmortgagee arid/or as an additional loss payes. iy SEMLPULLY. HORUE R Slal ‘pagy LBLSC anc L

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notice to the msurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. Any insurance proceeds, whethér or not the underlying
insurance was required by Lender, will be applied to restoration or repair of the Property, if Lender deems the restoration ot repair (o be
economically feasible-and determines that Lender’s security will not be lessened by such restoration.or repair.

-
=

If the Property. is to be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts that are necessary

to begin the repair or restoration, subject to any restrictions applicable to Lender. During the subsequent repair and restoration period,
Lender will have the right to hold such insuranceé proceeds until Lender has had an opportunity to inspect such Property to ensure the

work has been completed to Lendér’s satisfactioni (Which may include satisfying Lender’s minimnum eligibility requirements for persons
repairing the Property, including, but not limited to, licensing, bond, and insurance requirements) provided that such.inspection inust be
undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in. 2 series. of progress
payments as the work is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restoring the

------ -
i

Property, or payable jointly to both. Lezid;_ef'r will not bé required to pay Borrower any interest or earnings on such insurarice proceeds
unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public adjusters, or other third partiés,

retained by Borrawer will not be paid out of the insurance proceeds and will be the sole obligation of Borfower.
If Lender deems the restoration or repair not to be economically feasible or Lenders security would be lessened by such restoration

Nt

or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument; whether or not then due, with the excess,

if any, paid to Borrower. Such insurance proceeds will -be applied in the ordér that Partial Payments are applied in Section 2(b).

(¢) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file, negotiate, and settlé any
available insurance claim and related matters, TIf Borrower does fiot respond within 30 days to a notice from Lender that the inpsurance
carrier has offered to settle a claim; then Lender niay negotiate and settle the claim. The 30-day period -will begin when the notice is

given. In either event, or if Lender acquires the Property under Section 26 or otherwise, Botrower is uriconditionally assigning to Lender
(1) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the: Note and this: Security

Instrument, and (if) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property. If Lender files,
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negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable dlroctly to Lender without the need to
include Borrower as an additional loss payee. Lender may use the insurance proceeds either to repair or restore the Property (as provided
in Section 5(d)) or to pay amounts unpald under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower muet occupy, estabheh and use the Property as Borrower’s principal residence within 60 days atter the
execution of this Security Instrument and must continue to occupy. the Property as Borrower’s principal residence for at léast one year
after the date of occupancy, uniess Lender otherwise agrees in writing, which consent will not be unreasonably withheld, or unless

cxtenuatmg circumstances exist that are beyond Borrower s control.

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will.not destroy, demage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Whether or not Borrower is residing 1 the Property,
Borrower must maintain the Property in order to prevent the Property from deteriorating or decreasing in value due to its condition.
Unless Lender determmes pursuant to Section 5 that repair or restoration is not economically feasible, Borrower will promptly repair the
Property if damaged to avoid further deterioration or damage.

I msurance or eondemnatlon proeeeds are paid to Lender in connection with damage to, or the taking of, the Property, Borrower will
be responsible for repatrmg or restormg the Property only if Lender has released proceeds for such purposes. Lender may disburse
prooeeds for the reparrs and restoration in a single payment or. in a'sefies of progress payments as the work is completed depending on
the size of the repair or restoration, the.terms of the repair agreement, and whether Borrower is in Default on the Loan: Lender may make
such disbursements directly to Borrower to the person repairing or restoring the Property, or peyeble jomtly to both. If the insurance or

- condemnation prooeeds are not suff cient to repair or restore the Property, Borrower remains obligated to complete such repair or
reetoratlon
intertor of the nnprovements on the Property Lender will give Borrower not:ce at the time of or prior to such an mterlor inspection
specifying such reasonable cause.

8. Bormwer’s Loan Applmatlon. Borrower will be in Defeult if, during the Loan apphcatlon process, Borrower or any persons or
entities actmg at Borrower’s direction or with Borrower’s knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lenider (or failed to provide Lender with material information) in connection with the Loan, including, but
ot limited to, overstating Borrower’s income or assets, understating or failing to provide documentation of Borrower’s debt obligations
and liabilities, ‘and misrepresenting Borrower’s accupancy orintended occupancy of the Property as Borrower’s principal résidence.

.......

9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument,

(a) Protection of Lender’s Interest. It (i) Borrower fails to perform the covenants and agreements contained in this Security
Instrument; (ii) there is a legal proceedmg or govérnmient order that might significantly affect Lender’s interest in the Property and/or
rights under this Security Instrument (such as a proceeding in bankriptey, probate, for condemnation or forfeiture, for enforcement of a
lien that has priority or may attain priority over this Security Instrument, or to enforce laws or reguletlons) or (iii) Lénder reasonably
believes that Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or eppropnate to protect
Lender’s interest in the Property and/or rights under this Security Instrument, including protecting and/or assessmg the value of the
Property, and securing and/or repairing the Property. Lender s actions may include, but are not limited to: (1) paying any sums secured by
a hen that has pnonty or- may attam pnorlty over th1s Secunty Instrument (II) appeanng in court; end (III) paying: (A) reasonable
:mterest int the Property and!or nghts under this qeeunty Instrumont mcludmg its secured: posﬂion ina bankruptcy prooeedmg Seourmg
the Property includes, but is not limited to, exterior and interior mspections of the Property, entering the Property.to make repairs,
changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9; Lender is not required
to do so and is not under any duty or obhgation to do SO Lender will not be liable for not taking any or all actions-authorized under this
Section 9.

(b) Aveiding Foreclosure; Mitigating Losses, If Borrower is in Default, Lender may work with Borrower to:-avoid foreclosure
and/or mitigate Lender’s potential. losses, but is not obligated to do-so unless required by Applicable Law. Lender may take reasonable
actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited to, obtaining credit reports, title reports,
title insurance, property valuations, subordination agréements, and third-party approvals. Borrower authorizes and consents to these
actions. Any costs associated with such loss mitigation activities may be paid by Lender and recovered from Borrower as described
’below in Sectxon 9(0) unless prohlblted by Apphea.ble Law

secured by thiis Secunty Instmment These amourts may bear interest at the Note rate from the date of disbursement and will be payable,
with such interest; upon notice from Lender to Borrower requestmg peyment

...............
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(d) Leasehold Terms. If this Secunty Instrument is on a leasehold, Borrower will comply with all the provisions of the lease. If
Borrower acquires fée title to the Pmperty the leaseho Id and the fee title will not merge unless Lender agrees to the merger in writing,

10. Assignment of Rents.

(a) Assignment of Rents. If the Property 1s leased to, used by, or occupied by a third party ("Tenant™), Borrower is unconditionally
assigning and transferring to Lender any Rents, regardless of to whom the Rents are payable. Borrower authorizes Lender to collect the
Rents, and agrees that each Tenant will pay the Rents to Lender, However, Borrower will receive the Rents until (i) Lender has given
Borrower notice of Default pursuant to Section 26, and (ii) Lender has given notice to the Tenant that the Rents are to be paid to Lender.
This Section 10 constitutes an absolute assignmeént and not an assignment for addxtmnal securtty only.

(b) Notice of Default. If Lender gives notice of Default to Borrower: (i) all Rents received by Borrower must be held by Borrower
as trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (i1) Lender will be entitled to
collect and receive all of the Rents; (iii) Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and unpaid to Lender
upon Lender’s wntten demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents due to Lender and will take
whatever action is necessary to collect such Rents if not paid to Lender; (v) unless Applicable Law provides otherwise, all Rents collected
by Lender will be applied first to the costs of takmg control of and managmg the Pmperty and collectmg the Rents, mcludmg, but not
limited to, reasonable attorneys’ fees and costs, receiver’s fees, premiums on receiver’s bonds, repair and maintenance costs, insurance
premiums, taxes, assessments, and other charges on the Property, and then to any other sums secured by this Security Instrument; (vi)
Lender, or any Judicaally appointed receiver, will be liable to account for only those Rents actually received; and (vii) Lender will be
entitled to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived from the
Property without any showmg as to the mﬁdequacy of the Property as security.

(c) Funds Paid by Lender. If thic Rents are not sufficient to cover the costs of taking control of and managing-the Property and of
collecting the Rents, any furids paid by Lender for such purposes will become indebtedness of Borrower to Lender secured by this
Security Instrument pursuant to Section S.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in advance of the time when
the Rents beceme due, except for security or similar deposits.

(¢) No Other Ass;gnment of Rents, Borrower represeats, warrants, covenants, and agrees that Borrower has not signed any prior
assignment of the Rents, will not make any further assignment of the Rents, and has not performed, and will not perform, any act that
could prevent Lender from exercising its rights under this Security Instrument.

(f) Control and Mainténance of the Property. Unless required by Applicable Law, Lender, or a receiver appointed under
Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or after giving notice of Default to
Borrower. However, Lender, or a receiver appointed under Apphuable Law, may do so.at any time when Boirrower is:in Default, subject
to Applicable Law.

(g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other right or remedy of
Lender. This Section 10 does not relieve Borrower of Borrower’s obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

|||||||||||||

_ (a) Pa\rmmt nf Premmms, Qubmtutmn of Polmy, Loss. Reserve, Protection of Lender. If Lender required Mortgage Insurance
-:as a condztlon of makmg the Loan Borrower mll pay the pren:nums reqmred to mamtam the Mortgage Insurance in eﬁ'ect If Borrower

--------------

prewously in effect at a cost. substantlally equwalent to the cost to Bnrrower of the Mortgage Insurance prevmusly in effect; from an
alternate mortgage insurer selected by Lender.

If substant:al[y eqmvalent Mortgage Insuraririe cuverage is not gvailable, Bmmwer will continue to pay to Lender the amount of the

separately demgnated payments that were due when the i insurance coverage ceased to be in- effect Lender will accept use, and retain

Loan1s pald in full, and Lénder will not be reqmred to pay Borrower any mterest or cammgs on such loss reserve.
Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender
reqmres) provided by an msurer selected by Lender again beconies available, is obtained, and Lender requires separately designated
1f Lender reqmred Mortgage Insurance as a condltmn of making the Loan and Borrower was reqmred to make separately demgnated
payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to maintain Mortgage Insurance in
effect, or to pmwde a non-refundable’ loss resérve, until Lender’s reqmrement fer Mertgage Insmance ends in accordance thh any

------------
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written agreement between Borrower and Lender providing for such termnation or until termination is required by Applicable Law.
‘Nothing in this Section 11 affects Borrower’s obligation to pay interest at the Note rate. '

(k) Mortgage Insurance Agreements. Mortgage Insurance reunburses Lender for certain losses Lender may ncur if Borrower
does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or coverage. |

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agreements with other
parties that share or modify their risk, or reduce losses. These agreements may require the mortgage insurer to make payments using any
source of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance premiums).

- b LD

As a result of these agréemerits, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any.of the foregoing, may
recetve (directly or indirectly) amounts that derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. Any such agreements will not: (i) affect
the amounts that Borrower has agreed to pay for Mortgage Insurance, or any other terms of the Loan; (ii) increase the amount Borrower

‘will owe for Mortgage Insurance; (iii) entitle Borrower (o any refund; or (iv) affect the rights Borrower has, if any, with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 et seq.), as it may be amended from time to time,
or any additional or successor federal legislation or regulation that governs the same subject matter ("HPA"), These rights under the HPA
may include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were uneamed at the time of
such cancellation or termination.

12. Assignment and Application of Miscellancous Proceeds; Forfeiture.

{a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all Miscellaneous Proceeds
to Lender and agrees that such amounts will be paid to Lender. . |

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any Miscellaneous Proceeds
‘will be applied to restoration or repair of the Property, if Lender decms the restoration or repair to be economically feasible and Lénder’s
security will not be lesseried by such restoration or repair. During such repair.and restoration period, Lender will have the right to hold
such Miscellancous Proceeds until Lender has had an opportunity to inspect the Property to ensure the work has been completed to
Lender’s satisfaction (which may include satisfying Lender’s minimum eligibility requirements for persons repairing the Property,
including, but not limited to, licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is completed,
depending on the size of the repair.or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan,
Lender may make stich disbursements directly to Borrower, to the person repairing or restoring the Property, or payable jointly to both.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender will
not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If Lender deems the restoration or repair not to

be economically feasible or Lender’s security would be lessened by such restoration or repair, the Miscellanecous Proceeds will be
applied to the suins. sécured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds will be applied in the order that Partial Payments are applied in Section 2(h). '

(c) Application of Miscellaneous Proceeds upon Condemaation, Destruction, or Loss in Value of the Property. In the event of
a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

& 00

In the event of a partial taking, destruction, or loss iti value of the Property (each, a "Partial Devaluation") where the fair market
value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous Proceeds will be applied to the sums
secured by this Security Instrument unless Borrower.and Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds
that will be so applied is determined by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking
(1) the total amount of the surs secured immediately before the Partial Devaluation, and dividing it. by (11) the fair market value of the
Property immediately before the Partial Devaluation, Any balance of the Miscellaneous Proceeds will be paid to Borrower.

In the event of a Partial Devalnation where the fair market value of the Property immediately before the Partial Devaluation is less
than the amount of the sums seciired immediately before the Partial Devaluation, all of the Miscellaneous Proceeds will be applied to the
sums secured by this Security Instrument, whetheror not the sums .ate then due, unless Borrower and Lender otherwise agree in writing,

(@) Settlement of Claims. Lender is anthorized to collect and apply the Miscellaneons Proceeds eitlier to the sums secured by this
Security Instrument, whether or not then due, or to restoration or repatr of the Property, if Borrower (i) abandons the Property, or (ii) fails
to respond to Lender within 30 days after the date Lender notifies Borrower that the Opposing Party.(as defined in the next sentence)
offers to settle a claim for damages. "Opposing Party" means the third party that owes Borrower the Miscellanecus Proceeds or the party

against whom Borrower has a right of action in regard to the Miscellaneons Proceeds.

- = .
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(e) Proceeding Affecting Lem!er’s Interest in the Properiy. Borrower will be in Default if any action or proceedmg begms,.
whether civil or criminal, that, in Lender s judgment; could result 1 forfeiture of the Property or other material impairment of Lender’s
interest in the Properw or rights under thjs Secunty Instrument. Borrower can cure such a Default and, if acceleration has occurred,
reinstate as provided in Section 20, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment,
precludes forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. Borrower is mlcendltmnally assigning to Lender the proceeds of any award or claim for damages that are attributable to the
impairment of Lender’s interest in the Property, which proceeds will be paid to Lender. All Miscellaneous Proceeds that are not applied
to restoration or repair of the Pmperty will be applied in the order that Partlal Payments are applied in Section 2(b).

13. Borrower Not Released Forhearance by Lender Not a- Waiver. Borrower or any Successor in Interest of Borrower will not
be released from Hability under this Secirity Instrument if Lender extends the time for payment or modifies the amortization of the sums
secured by this Security Instrument. Lender will not be required to commence pmc;eed Ings aganst any Successor in Interest of Borrower,
ot to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument, by reason of

‘any demand made by the original Borrower or any Successors in Initerest of Borrower. Any forbearance by Lender in exercismg any right
or remedy mcludmg, without limitation, Lendet’s acceptance of payments from third persons, -entities, or Succéssors -in Interest of
Borrower or in amounts less than the amount then due, will not be a waiver of, or preclude the exercise of, any right or remedy by Lender.

14, Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower’s obligations and hability under thas
Sccumy Instrument will be joint and several However, any Borrower who q:gm this Securlty Instrament but does not sign the Note:
(2) signs this Security Instrument to mortgage, grant, and convey'such Borrower’s interest in the Property under the terms of this Security
Instrument; (b) signs this Securlty Instrument to Waive any apphcable inchoate rights such as dower and curtesy and any available
homestead exemptions; (c) signs this Security Instrument to assign any Miscellaneous Proceeds, Rents, or other carnings. from the
Property to Lender; (d) is not personally obligated to pay the sums due under the Note or this Security Instrument; and (e) agrees that

--------------

Lender and any other Borrower can agree to extend, modlfy, forbear, or make any accommodations with regard to the terms of the Note
or this Secunty Instrument mthout such Borruwer s consent and without affecting such Borrower’s. obligations. under this Security
Instrument.

~ Subject to the pmwsxons of Section 19, any Successor in Interest of Borrower who .assumes. Borrower’s obligations under this
Security Instrument. in writing, and is approved by Lender, will obtain all of Borrower’s rights,. obligations, and benefits undér this
Security Instrument; Borrower will not be released from Borrower’s obligations and liability under this Security :Jnstriment. unless

Lender.agrees to such release in writing:

15. Loan Charges.

(2) Tax and Flood Determiniation Fees. Lender may reqiire Borrower to pay (i) 4 one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this k.oan, and (51) either(A) a one-time charge for flood zone determination,
cettification, and trackmg services; or (B) a one-time charge for flood zone determination and certification services and subsequent
charges each time remappings or similar changes occur that reasonably might affect such determination or certification. Borrower will
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency, Or any Successor agency, at any
tlme dunng the: Loa;} term, in-connection with-any. flood zone determinations.

(b) Default Ch’argem. If pemmted under Apphcable Law, Lender may charge Borrower fees for services performed in connection
with Borrower’s Default to protect Lefider’s intérést in the Properiy and rights under this Secufity Instrument, including: (i) reasonable
attorneys’ fees and costs; (ii) property inspection, valuation, riediation, and loss mitigation fees; and (iii) other related fees.

(c) Permissibility of Fees, In regard to any other fees, the absence of express authority in this Security Instrament to charge a
specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may not charge fees that are
expressly. prohlblted by this Security: Instrument or. by Applicable Law.

(d) Savings Claﬂse. If Applicable Law sets maximum loan charges and that law is ﬂnally interpreted so that the interest or other

::::::

loan chafges collected or to be collécted in connection with the Loan exceed the: penmtted limits, then (i) any such loan charge will be
reduced by the ainount necessaty to reduce the charge t6 the pérritted limit, and (ii) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the
Note or by making a direct payment to Borrower. If a refund reduces pnnmpal the reduction will be treated as g partial prepayment

.....

without any prepayment charge (whether or not a prepayment charge is prowded for under the Note). To the extent permitied by

Apphcable Law, Borrower’s acceplance of any such refund made by direct payment to Borrower will constitute a waiver of any right of
action Borrower r.mghl have arising out of such overcharge

16. Notices; Bormwer s Physical Address: All notices given by Borrower ¢or Lender in connection with this Secunty Instrument
must be n writing.
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(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to Borrower in connection with this
Security Instrument will be deemed to have been given to Borrower when (i) mailed by first class mail, or (11) actually delivered to
Borrower's Notice Address (as defined in Section 16(c) below) if sent by means other than first class mail or Electronic Communication
(as defined in Section 16(b) below). Notice to any one Borrower will constitute notice to all Borrowers unless Applicable Law expressly
requires otherwise. If any notice to Borrower required by this Security Instrument is alsc required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender may provide notice to
Botrower by e-mail or other clectronic communication ("Electronic Communication”) if: (i} agreed to by Lender and Borrower 1
writing; (ii) Borrower has provided Lender with Borrower’s e-mail or other electronic address ("Electronic Address"); (ii1) Lender
provides Borrower with the option to receive notices by first class mail or by other non-Electronic Communication instead of by
Electronic Communication; and (iv) Lender otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic
Communication in connection with this Security Instrument will be deemed to have been given to Borrower when sent unless Lender

....... (L]
1

becomes aware that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Communication is not
delivered, Lender will resend such communic¢ation to Borrower by first class mail or by other non-Electronic Communication. Borrower
may withdraw the agreement to receive Electronic Communications from Lender at any time by providing written notice to Lender of
Rorrower’s withdrawal of such agreement. o | |

(¢) Borrower’s Notice Address. The address to -which Lender will send Borrower notice ("Notice Address”) will be the Property
Address unless Borrower has designated a different address by written notice to Lender. If Lender and Borrower have agreed that notice
may be given by Electronic Communication, then Borrower may designate an Electronic Address as Notice Address. Borrower will
promptly notify Lender of Borrower’s change of Notice Address, including any changes to Borrower’s Electronic Address if designated
as Notice Address. If Lender specifies a procedure for reporting Borrower’s change of Notice Address, then Borrower will report a
change of Notice Address only throtigh that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail to Lender’s address
stated in this Security Instrument unless Lender has designated another address (including an Electronic Address) by notice to Borrower.
Any notice in connection with this Security Instrument will be deemed to have been given to Lender only when actually received by
Lender at Lender’s designated address (which may mclude an Electronic Address). If any notice.to Lender required by this Security
Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument. | -

(¢) Borrower’s Pliysical Address. In addition to the designated Notice Address, Borrower will provide Lender with the address
where Borrower physically resides, if different from the Property Address, and siotify Lender whenever this address changes.

17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal lawand the law of the
State of Alabama. All rights and obligations contained in this Security Instrument are subject to any rfequirements and limitations of
Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable Law (i) such conflict will not affect
other provisions of this Secutity Instrument or the Note that can be given effect without the conflicting provision, and (ii) such conflicting
provision, to the extent possible, will be considered modified to comply with Applicable Law. Applicable Law might explicitly or
implicitly allow the parties to agree by contract or it might be silent, but such stlence should not be construed as a prohibition against
agreement by contract. Any action required under this Security Instrument to be made in accordance with Applicable Law 1s to be made
in accordance with the Applicable Law in effect at the time the action is undertaken. | |

~ As used in this Security Instrument: (a) words in the singular’ will mean and include the plural and vice versa; (b) the word "may”
gives sole discretion without any obligation to take any action; (¢) any reference to “Section” in this document refers to Sections
coiitained in this Security Ihstrument unléss otherwise notéd; and (d) the headings and captions are.inserted for convenience of reference
and do not define; limit; or describe the scope or intent of this Security Insttument-or any particular Section, paragraph, or provision.

18. Borrewer’s. Copy. One Borrower will bé é‘{ven one copy of the Note and of this Security Instrument.

........ L

19. Transfer of the Property or a B;eneﬁciﬁl Interest in Borrower. For purposes of this Section 19 only, "Interest in the Property”
means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests transferred in a bond for
deed, contract for deed, installment sales cotitract, or escrow dgreement, the intent of which is the transfer of title by Borrower to a
purchaser at a future date. | o

If all or any part of the Property or any Interest in the Property is sold or, transferred (or if Borrower is not a_natural person.and a

..............

beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may require immediate payment in

full of all 'sums sécured by this Security Instrument. However, Lender will not exercise this option if such exercise is prohibited by
Applicable Law. - -

uuuuuuuuuuuuuuuuu

x

-------
||||||
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It Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a periqd of not less than 30
days from the date the notice is given in accordance with Section 16 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to, or upon, the expiration of this period, Lender may invoke any remedies permitted

by this Security Instrument without further notice ot demand on Borrower and will be entitled to collect all expenses.ncurred in pursuing

such remedies, ificludizig,_. but not limited to: (a) réé,sonable attorneys’ fees and costs; (b) property inspection and valuation fees: and

() other fees incurred to protect Lender’s Interest in the Property and/or rights under this Security Instrument,

........
|||||||||

20, Borrower’s Right to Reinstate the Loan ﬁfter Acceleration. IT Borrower meets certain conditidns_,: B'Grrqwér will: ha‘_:ve-u._the
right to reinstate the Loan and have enforcement of this Security Instrument discontinued at any time up to the lafer of {(a) five days before

any foreclosure sale of the Property, or (b) sucl other period as Applicable Law might specify for the termination of Borrower’s right to

reinstate. This nght to remstate will not apply in the case of acceleration under Section 19,
To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then would be due under
this Security Instruitient and the Note as if no acceleration had occutred; (bb) cure any Default of any other covenants or agreements

under this Security Instrument or the Note; {cc) pay all expensés incurred in enforcing this Security Instrumeit or the Note, including, but
not lirnited to: (i) reasonable attormeys® fees and costs; (i) property inspection and valuation fees; and (iii) other fees incurred to protect
Lender’s interest in the Property and/or rights under this Security Instrument or the Note; and {dd) take such.action as Lender may
reasonably require to assure that Lender’s interest in the Property and/or rights under this security Instrument or the Note, and

Borrower’s obligation.to pay the sums secured by this Security Instrument or the N_otq, will continue unchanged.

1 4o

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected by
Lender: (ada) cash; (bbb) moneéy order; (ccc) certified check, bank check, treasurer’s check, or cashier’s check, provided any such check
is drawn upon:an'institution whose deposits are insured by a U.S. féderal agency, instrumentality, or entity; or (ddd) Electronic Fund
Transfer. Upon Borrower’s reinstatement of the Loan, this decunty Instrument and obligations secured by this Security Instrument will

remain fully effective as if no acceleration had occurred.

21, Sale of Note. The Note or a partial interest in the Note, together with this Security Igétﬁiﬂzent, may be sold or otherwise
transterred one or more times. Upon such a sale or other transfer, all of Lender’s rights and obligations under this Security Instrument will
convey to Lender’s:successors and assigns. :

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer or another

authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other authorized representative of

Lender has the right and authority to take any such action. | N

The Loan Servicer may change one or more times during the term of the Note, The Loan Servicer may.or may not be-the holder of the
Note. The Loan Seérvicer has the right and authority to: (a) collect Periodic Payments and any other amounts due under the Note and this
Security Instrument; (b) perform any other mortgage loan servicing obligations; and (c) exercise any rights under'the Note, this Security
Instrument, and Applicable Law on behalf of Lender. If there is 4 change of the Loan Servicer, Borrower will be given written notice of
the change which will state the name and address of the new Loan Servicer, the address to which payments should be made, and any other

uuuuuu

information RESPA reguires in connéction with a notice of transfer of servicing.
23. Notice of Grievance. Until Botrrower or Lender has notified the other party (in accordance with Section 16) of an alleged breach

......

,
B
b

and afforded the other party a reasonable petiod after the giving of such notice to take corrective action, neither Borrower nor Lender
may commence, join, or be joined to any judicial-action (either as an individual litigant or 2 member of a class) that (a) arises from the
other party’s actions pursuant to this Security Instrument or the Note, or (b) alleges that the other party has breached any -provision of this
Security Instrument or the Note. If Applicable Law provides a time period that must elapse before certain action can be taken, that time

------ -

period will be deemed to be reasonablé for purposes of this Section 23. The notice of Default given to Borrower pursuant to Section 26(a)

and the notice of acceleration given to Borrower pursuant to Section 19 will be deemed to satisfy the notice and opportunity to take

corrective action provisions of this Section 23,

24. Hazardous Substances. o
~ (a) Definitions. As used in this Scction 24: (i) "Environmental Law" means any Applicable Laws where the Property is.Jocated that
relate to health, safety, or environmental protection; (ii) "Hazardous Substances" include (A) those substances defined as toxic or

hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following substances: gasoline, kerosene, other

flammable or toxic petroléum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
corrosive materials or agents, and radicactive materials; (iii) "Environmental Cleanup” includes any response action, remedial action, or

removal action, as defined in Environmental Law: ind (iv) an "Environmental Condition® means a condition that can cause, contribute to,
or otherwise trigger an Environmental Cleanup. | |
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'allew anyotic else to.do, anythmg affeetm g the Propérty that: (i) vlelates Envxronmental Law; (ii) creates an Enmromnental Condition; or

(iii) due to the presence, use, or release ofia Hazardous Substance, creatés a condition that adversely affects or could adversely affect the
value of the Property. The preceding two sentences will not apply to the presence, use, ot storage on the Propérty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of the Property
(including, but not limited to, hazardous substances in consumer products).

(¢) Netlees, Remedial Actions. Borrewer will promiptly give Lender written notice of: (i) any investigation, claim, demand, lawsuit,
or other action by any gevernmental or regulatory’ agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actial knowledge: (i) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release, or threat of release of any Hazardous Substarice; and (iii) any condition caused by the presence, use,
or release of a Hazardous Substance that adversely affects the value of the Property. If Borrower learns, ot is notified by any

govemmental or regulatery authority or any private party, that any removal or other remediation of any Hazardous Substance affecting
the Property is necessary, Borrower w:ll promptly take all necessary remedial actions in accordance with Environmental Law. Nothing in

tlw: Security Instrument will create any obhgatmn on Iender for.an Enwonmental Cleanup

......

25. Electronic Note Signed with Borrower’s Eléctronic Signature, If the Not¢ evidencing the debt for this Loan is eleetromc,
Borrower acknowledges and represents to Lender that Borrower: (2) expressly consented and intended to sign the electronic Note using
an Electronic %Lgneture adopted by Borrower ("Borrower’s Electronic 81 gnatm'e“) instead of signing a paper Note with Borrower’s

:‘Wﬁﬂﬂl pen and ink signature; (b) did not withdraw Borrower’ § express consent to sign the electronic Note using Borrower’s Electronic

ngnature (c) understood that by si gnmg the eleetromc Note usmg Borrower’s Electronic Signature, Borrower pmnused to pay the debt
evldeneed by the electremc Note m accordance w1th 1ts tenns and (d) exgned the electreme Note with Eorrewer S Eleetreme Slgnature

thh 1ts terms.

NON-.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.
(a) Notice 6f Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower’s Defau]t, except
that such netlce of Default wﬂl not be sent when Lender exermses its rzght under Seetron 19 unless Appheable Law prowdes etherwlse

lllllllllllllllll

rrrrrrrrrr

by which the Defeult muet be eured, (w} that faﬂure to cure the Default on or before the date speelf ed n the netlce may result m
acceleration of the sums’secured by this Secunty [nstrument and sale of the Propetty; (v) Borrower’s r:ght to reinstate after acceleration;

and .(vi) Borrower’s right to brifig a eeurt action to deny the exxstence of a Default or to assert any other defense of Borrower to
acceleration and sale.

(b) Aeeeleratmn, Pewer of Sale; Expenses. If the Default is not cured on or befere the date speetﬁed in the netlce Lender may
sale and any other remedzes permmed by Appl:cable Law. Lender mll be entl tled to collect all expensee mcmred n pursumg the
remedies prowded in this Section 26, including, but not limited to: (i) reasonable attorneys’ fees and costs; (11) property inspection and
valuatlen fees; and (iii) other fees incurred to protect Lender’s interest in the Pmperty and/or nghts under this Security Instrument.

() Notice of Sale; Sale of Property. If Lender invokes the power of sale, Lender will give a copy of a notice to- ‘Borrower in
accordance with App]icable Law Lender will pubhsh the nenee of sele once a week for three eenseeutwe weeks in a newspaper

""I'h-"—

(,eunty Courthouse of th:s Coumy Lender will deliver to the purchaser Lender’s deed conveying the Property. Lender or its demgneef
may purchase the Pmperty at any sale. The pmeeede of the sale will be apphed in the following. order: (1) te all expenses of. the sale,:

e

transaction under Appl:cable Law then the fellowmg Provisions. apply to any provision.in the Note or. this Seeurtty Instrument. that
requxres Berrower te pay atterney $ fees incurred b_v Lender (1) Borrower will only -be reqmred to pay- reasonable attemey 5. fees of
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27. Release. Upon payment of all s;un'is secured by this Security Instrument, Lender will release this Security Instrument. Borrower
will pay any recordation costs associated with such release. Lender may charge Borrower a fee for releasing this Security Instrument, but
only if the fee is paid to a third party for seivices rendered and.the charging of the fée is permitted under Applicable Law.

28. Wﬁ_i&eﬁq@ Borrower ,miveﬁs,_gﬂiﬁ ghts of homestead exemption in the Property and relinquishes all nghts of curtesy and dower in
the Property. |

29. Insurance Notice. This Security Instrument requires Borrower to keep the Property insured against loss or damage in amounts
and for the time period required by Lender. Borrower may obtain policies of insurance throngh an insurance carrier.of Borrower’s choice.
Lender may; for reasonable cause, disapprove of the insurance provided by Borrower. If Borrawer does not obtain: any required
wsurance, ot if Lender disapproves of such insurance, Lender may, but will have no obligation to, purchase insurance on the Property and

charge the premium for such insurance to Borrower. This Section 29 is meant to provide Borrower with statutory notice under Applicable
Law, and 1s-in addition to, not in lieu of, the insurance requirements in this Security Instrument.

BY SIGNING BELOW, Borrower accepts.and agrees to the terms and covenarits contained i this Security Instrument and in any
Rider signed by Borrower and recorded with it. |

Witnesses:

-Witness

' , s
-Borrower

B mmmemmaso N e

STATE OF ALABAMA,
On th is T s P lw* A

L lsAea. . Werme

ek Rk '? Wkt veramiasm = :JTH“ . .'f'.’..;;...:‘:_‘,_‘___. A s “ e ‘ *“w 2 ' . | o
a Notary Public in and for said county and in said state, hereby certify that Teresa C Norman.and Roosevelt A Norman, whose

hame(s) is/ate signed to the foregoing conveyance, aiid who is/are known to me, acknowledged before me that, being informed of the
contents of the conveyance, he/she/they executed the same voluntarily and as his/her/their act on the day the same bears date.

Given under my hand and seal of office this

My Commission Expires:
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Loan originator (Organization): Avadian Credit Union; NMLS #: 422274
Loan originator (Individual): Judy Marrs Cothren; NMLS #: 583566
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Case No.: 2506260002

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 16th day of July, 2025, and is
incorporated into and amends and supplements the Mortgage Mortgage Deed, Deed of Trust, or Secunty
Deed (the "Security Instrumént") of the same dafe,-given by the undersigned (the “Bormwer“) to secure
Borrower’s Note to Avadian Credit Union (the “I,ender“) of the same date and covering the Property
described in the Security Instrument-and located at;

170 IVY BROOK TRL
Pelham, AL 35124
(Property Address)

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels'and certam common areas and facilities, as descnbed n

Covenants, Conditions and Restrictions-of Record
(the "Declaration"). The Property is a part of a planned unit development known as

Ivy Brook
(Name of Planned Unit Development)
(the "PUD") The Property also includes Borrower’s interest in the homeowners association or equivalent

entity owning or managing the common areas and facilities of the PUD (the "Owners Association") and the
uses, benefits and proceeds of Borrower’s interest.

PUD COVENAN TS. In addition to the representations, warranties, covenants, and agreements made
in the Security Instrument, Borrower and Lender further covenant and agree as follows:

MULTISTATE PLANNED UNIT DEVELOPMENT RIDER
—Slngle Famﬂy—-Fannie Mae/Freddie Mac UNIFORM INST?IAIMENT
Page 1o
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A. PUD Obligations. Borrower will perform ail of Borrower’s obli gations under the PUD’s
Constituent Documents. The "Constituent Documents” are the: (i) Declaration; (ii) articles of
incorporation, trust instrument, or any. equivalent document which creates the Owners Association; and

=
LY T

(1ii) any by-laws or other rules or regulations of thie Owners Association. Borrower will promptly pay,
when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance cattier, a "master” or "blanket" policy insuring the Property which is satisfactory to Lender and

which provides. insurance coverage in the amounts (including deductible levels), for the periods, and

agamst loss by fire, hazards included within the term “extended coverage," and any other hazards,
including, but not limited to, earthquakés, winds, atid floods, for which Lender: requires insurdnce, then
(i) Lender waives the provision in Section 3 for the portion of thé Periodic Payinent made to Lender
consisting of the yearly premijum installments for property insutance on the Property, and (ii) Borrower’s
obligation under Section 5 to maintain property insurance coverage.on the Property is deemed satisfied to
the extent that the required coverage is provided by the Owners. Association policy. What Lender requires
as a condition of this waiver can change during the term of the loan. Borrower will give Lender prompt
notice of any lapse in required property insurance coverage provided by the master or blanket policy. In the
event of a distribution of propertyinsurance proceeds in lieu of restoration or repair following a loss to the
Property, or to common areas and fucilities of the PUD, any proceeds payable to Borrower are hereby
assigned. and will be paid to Lender. Lender will apply the proceeds to the sums secured by the Security

Instrument, whether or not then due, with the excess, if any, paid to Borrower

C.’Public Liability Insurance, Borrower will take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Propérty or the

LK
a4

common areéas and facilities of the PUD, or for.any conveyance in licu of condemnation, are hereby
assigned and will be paid to Lénder. Stich proceeds: will be applied by Lender to the sums secured by the
Security Instrumefit as provided in Section 12. - .

~ E. Lender’s Prior:Consent. Borrower will not, except aftér notice to [.ender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to: (1) the abandotiment or tefmination
of the PUD, except for abandonment or termination required by law in the case of substantial destruction
by fire or other casualty or in the case of a taking by condemuation or eminent domain; (ii) any amendment
to any provision of the Constituent Documents-unless the provision is for the express benefit of Lender;:
(iii) termination of professional management and assumption of self-management of the Owners
Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by Lender.

. . e LT BAad - =" . .
h B - 1 = - 3 T R P :
- D LI I e LT eeembln s - e R h L - o B e O s S
..... STV o~ T_I;._ - r e -trdaarr Taoa ke A L O L T T o P ) -.u,:.:::.:.-:_l,l;::::rl" .-\I;I-:-_.pl.- : r..-:.-:_:..:.:;_h_h__iﬁ; :.::.:j :-_.n.u.-.'.':: K m G W A v e _._“::. LAl

a
- .

a e e . [k} Y FIN e .

[ . .. 1

" [

LE

Al recmn e - e et Ciad
-= e i T R r

ol

—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Page 20f 3

oI

- . R L T
w . T A L B
mant T Toa "
e - .- T . . '\ aanag N B T .
s mm IR L LRI i e s b ah u= '\-? L
‘ | T o ; orm | |
-i. - . LT 4

e

idsDog - 93444




il

i ' NN

| 20250722000230580 16/17 $71.00
| Shelby Cnty Judge of Probate, AL

07/29/2025 02:28:30 PM FILED/CERT

J — o ——arr —— —— W —_— o —— . m— - —— e gl ww am . T - . e ——

i

F. Remedies. If Borrower doés not pay. PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F will become additional debt of Borrower

secured by the Security Instrument Unless Borrower and Lender agree to other terms of payment, these
amounts will bear interest from the date of disbursetnent at the Note rate and will be payable, with interest,
upon notice from Lender to Borroweér requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
PUD Rider.

A _ o (Seal)

Teresa C Norman “Botrower ‘Roosevelt A Noroan =i :

-----

—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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13-6-23-2-005-017.000

Tax Parcel 13-6-23-2-005-017.000

Lot 121, according to the Survey of lvy Brook, Phase ﬁiree, as recorded in Map Book 28, Page
34, in the Office of the Judge of Probate of Shelby County, Alabama.
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