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PURCHASE MONEY MORTGAGE

MIN 1003123-2000111844-0
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used Iin multiple sections of this document are defined below and other words are defined under the caption
TRANSFER OF RIGHTS INTHE PRCOPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules regarding
the usage of words usead In this document are also provided In Sectlon 17.

Partles

(A) “"Borrower” is DAVID J BOURNE AND EMILY K BOURNE, HUSBAND AND WIFE

currently residing at 6019 Vista Trail, Southside, AL 35907.

Borrower is the mortgagor under this Security Instrument.
(B) “Lender” is Hunt Mortgage Corporation.

 onder Is a Corporation, organtzed and existing
under the laws of New York. Lender’s address is 403 Main Street, Suite 210,
Buffalo, NY 14203.

The term “"Lender” Includes any successors and assigns of Lender.

(C) “MERS"” Is Mortgage Elsctronic RHegistration Systems, Inc. MERS Is a sgparate corporaticn tnat Is acting soleily as a
nominee for Laendear and Lendar’s succaessors and assigns. MERS is the mortgagee under this Security Instrument.
MERS ls arganized and existing under the laws of Dalaware, and has an address and telephona number of P. O. Box 2028,
Flint, MI 485C1-2026, tel. (888) 679- MERS.

Documents

(D) “Note’” means the promissory note dated July 21, 2025, and signed by sach Borrower who is legally
cbligated for the debt under that promissory note, that is in elther (i) paper form, using Borrower’s written pen and ink
sighature, or (ii) electronic form, using Borrowers adopted Electronic Signature In accordance with the LUUETA or E-SIGN,
as applicable. The Note evidences the legail oblilgatlon of each Borrower who slgned the Note to pay Lender

FIVE HUNDRED FORTY ONETHOQUSAND FIVE HUNDRED AND NO/MMQO* s * "t dararaxrssdrdrrdkdrntannn
W e %k &k A ok R & % i ok A ok W o 3l & R ok Ak A R Rkl A Rk R A Kk ko kR R R R AR R DD“EI’S(U.S. 5541'500_00 )pIUS intarest. Each
Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt in full not

latar than August 1, 2055.
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{(E) “‘Rlders"” means all Riders o this Security Instrument that ara signed by Borrower. All such Riders are incorporated
into and deesmed to be a part of this Security Instrument. The following Rlders are to be signed by Borrower [check box

as alf_ﬁ::licabie]:
Adjustable Rate Rider [} Condominium Rider [ ] Second Home Rider
[] 1-4 Family Rider [>*] Ptanned Unit Develocpment Rider [ v.A. Rider
] Other(s) [specify]

(F) 'Security Instrument” means this decument, which is dated July 21, 2025, together with all Riders to
this document.

Adcdlitional Defilnltflons

{G) “Applicable Law’ means all controlling applicabie faederal, state, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as all appllcable flnal, non-appealable judicial opinions.
(H) “"Community Assoclatlon Dues, Fees, and Assessments’” means ali dues, fees, assessments, and other charges
that are Imposed on Borrower or the Property by a condominium assoclation, homeowners assocliation, or similar
organization.

(1) “Default” means: (i) the failure to pay any Periodic Payment or any other amount secured by this Security Instrument
on the date it Is due; (ii) a breach of any representation, warranty, covenant, obligation, or agreement in this Security
Instrument; () any materially false, misleading, or Inaccurate Informatlon or statement to Lender provided by Borrower
or any persans or entitles acting at Berrower’'s direction or wlth Barrower’s knowladge or consent, or fallure to provide
| ender with material information in connectlon with the Loan, as described in Saction 8; or (iv) any action or proceeding
described Iin Section 12(e).

{J) “Electronic Fund Transfer’” means any transfer of funds, other than a transaction originataed by check, draft, or
similar paper instrument, which is initiatad through an electronic terminal, telephonic Instrument, computer, or magnetic
tape so as to order, Instruct, or authorize a financlal institution to deblt or credit an account. Such term Includes, but Is not
limited to, point-of-sale transfers, automated teller machine transactions, transfers initlated by telephone or other electronic
device capable of communicating with such financial institution, wire transfers, and automated clearinghouse transfars.
(K) “Electronic Slgnature’” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

{L) "E-SIGN"” means the Electronic Signatures In Global and National Commaerce Act (15 .5.C. § 7001 et seq.), as it may
be amended frcm time to time, or any applicable additional or succassor legislation that governs the same subjoct matter.
(M) “"Escrow Items’” means: (i) taxes and assessmeants and other items that can attain priority over this Security instrument
as a lten or encumbrance on the Property; (ll) leasehold payments or ground rents on the Property, If any; (ili) premiums
for any and all insurance requlred by Lender under Section §5; (iv) Mortgage Insurance premiums, if any, or any sums
pavabla by Borrower to Lender In lleu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Seaction 11; and (v) Communlty Asscclatlon Duses, Fees, and Assessments If Lender requires that they be escrowed
beginning at Leoan closing or at any time during the Loan term.

(N) "“Loan™ means the debt obligation evidenced by the Note, pius Intaerest, any prepayment charges, costs, expenses,
and late charges due under the Nota, and all sums due under this Security Instrument, plus interest.

{(O) “Loan Servicer” means the entity that has the contractual right toc receive Borrowear’s Pearledlc Paymeants and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Lcan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

{(P) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages dascribed in Saction 5) for: (i) damage to, or dastruction
of, the Property; {il) condemnation or other taking of all or any part of the Property; {iii) conveyance in lieu of condemna-
tion; or {iv) misrepresentaticns of, or omisslions as to, the vailue and/or condition of the Property.

{QQ) "Mortgage Insurance” means Insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) "Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less than a full outstanding Periadic Paymenti. |

(5) “Perlodic Payment” means the regularty scheduled amocunt due for (i) principal and interest under the Note, plus
(i1) any amounts under Section 3.

{T) “Property” means the propoarty described below under the heading “TRANSFER OF RIGHTS INTHE PROPERTY.”
(U) “Rents” means ail amounts received by or due Borrower in connection with the iease, use, and/or cccupancy of the
Property by a party other than Borrower.

(V) "RESPA” means the Real Estate Settiement Proceduras Act (12 U.S.C. § 2601 of seq.) and its Implemanting regu-
lation, Reguliation X (12 C.FER. Part 1024), as they may be amended from time to time, or any addltlonal or successor
federal lagisiaticn or ragulation that governs the same subject matter. Whan used In this Sacurity Instrument, “RESPA-
refaers to all requirements and restricticns that would apply to a "federally related mortgage loan” even if the Loan does
not qualify as a “faderally related mortgage lcan” under RESPA.

(W) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's oblligations under the Note and/or this Security Instrumeant.

(X) "UETA” means the Uniform Electronlc Transactions Act, as enacted by the jurilsdiction in which the Property is
located, as it may be amended from time tc time, or any applicable additional or successor legislation that governhs the

same subject maltter.

TRANSFER OF RIGHTS INTHE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewais, extensions, and modifica-
tions of the Note, and (ii) the performance of Borrower’'s covenants and agreemeants under this Security Instrument
and the Note. For this purpose, Borrower mortgages, grants, and conveys to MERS (solely as nominee for Lender
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and Lender's successors and assigns) and to the successors and asslgns of MERS, with power of sale, the following
described property located In the County of Shelby:

See Attached Schedule A

which currently nas the address of 6138 Eagle Point Circle, Birmingham [Streetl] [City]

Alabama 35242 (“Property Addrass”);
(Zip Code]

TOGETHER WITH all the Improvements now or subsequently erected on the property, Inciuding replacemeaents and
additions to the improvements on such property, all praperty rights, Iincluding, without limitatlon, all easements, appur-
tenances, royalties, mineral rights, <il or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregolng Is refarred to In this Security Iinstrument as the "Property.” Borrowar understands and
agrees that MERS holds only legal titte to the interests granted by Borrower in this Security Instrument, but, if nheces-
sary to comply with law or custem, MERS (as nominee for Lender and Lendar's successors and asslgns) has the right:
to exercise any or all of those Interests, Including, but not limited to, the right tce foreclose and sell the Property; and
to take any action requlred of Lender inciuding, but not limited to, releasing and canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (I) Borrower lawfully owns and
possasses the Property convaeyed in this Security Instrument In fee simple or lawfully has the right to use and occupy the
Property under a Isasehold estate; (ii} Borrower has the right to mortgage, grant, and convey the Preperty or Borrower's
leasehold interest in the Property; and (iii) the Preperty Is unencumbered, and not subject to any other ownership interest
in the Property, except for encumbrances and ownership Interests of record. Borrower warrants generally the title to the
Property and covenants and agrees to defend the title to the Property agalnst all clalms and demands, subject to any
oencumbrances and ownership Interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use with limited variations and non-uniferm
covenants that reflect specific Alabama state requirements to constltute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower will pay each
Perlodic Payment when due. Borrower will atso pay any prepayment charges and latae charges due under the Note, and
any othar amounts due under this Security Instrument. Payments due under the Note and this Sacurity Instrument must
be made in U.S. currency. If any check or other instrument recslved by Lender as payment under the Note or this Securlty
Instrument is returned to Lender unpalid, Lender may require that any or all subsaequent payments due under the Note
and this Security Instrument be made in ocne or mere of the following forms, as selacted by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer's check, or cashier's check, provided any such check Is drawn upon an
institution whose deposits are insured by a U.S. fadaeral agency, Instrumeaentality, or entity; or (d) Electronic Fund Transfar.

Paymeants are deemed received by Lender when raecelved at the location designated In the Note or at such other
locaticn as may be deslgnated by Lender In accordance with the notlce provislons In Section 16. Lender may accept or
return any Partial Payments in its sole discretlon pursuant to Section 2.

Any offset or claim that Borrower may have now or In the future against Lendear will not relieve Borrower from making
the full amount of all payments due under the Note and this Security Instrument or performing the covenants and agree-
ments secured by this Security Instrument.

2. Acceptance and Applicatlon of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. L ender may accept and either apply or hold in suspense
Partial Payments In its sole discretion in accerdance with this Section 2. Lender is not obligated to accept any Partial Pay-
ments or to apply any Partial Payments at the time such payments are accepted, and aiso Is not obligated to pay Interest
on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficlent to cover a full
Perlodic Payment, at which time the amount of the full Perlodic Payment wlil be applled to the Loan. If Borrower does
not make such a payment within a reasonable period of time, Lender will either apply such funds in accordance with this
Secticn 2 or return them to Borrower. |f not applied earlier, Partial Payments will be cradited against the total amount
due under the Loan In calculating the amount due In connection with any foreciosure proceeding, pavoff reguast, lcan
modificaticon, or reinstatement. Lender may accoept any payment insufficlent to bring the Loan current without waiver of
any rights under this Security Instrument or prejudice to its rights to refuse such payments In the future.

{b) Order of Application of Partial Payments and Perlodic Payments. Except as otherwise described in this
Secticn 2, if Lender applies a payment, such payment will be applied to each Pericdic Payment in the ordear in which |t
baecame due, beginning with the oldest outstanding Periodic Payment, as follows: first to Interest and then to principal
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due under the Note, and finally to Escrow Items. If all outstanding Periodic Payments then due are pald in full, any pay-
ment amounts remalning may be applled to late charges and to any amounts then due under this Security Instrumaent. If
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, In Lenders sole discretion, to a future Periocdic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Pericdic Payments and the amount of any late
charge due for a dslinqquent Periodic Payment, the payment may be applled to the delinquent payment and the [ate charge.

When applving payments, Lender wlll apply such payments In accordance with Applicable Law.

{c) Voluntary Prepayments. Voluntary prapavyments will be appiied as described in thae Note.

(d) No Change to Payment Schedule. Any applicatlon cf payments, Insurance proceeds, or Miscellaneous Procaeeds
to principal due under the Note will not extend or postpone the due date, or change the amount, of the Periodlc Payments.

3. Funds for Escrow ltems.

(a) Escrow Requirement; Escrow items. Borrower must pay to L ender on the day Perlcdic Payments are due under
the Note, untli the Note Is paid in full, a sum of money to provide for payment of amounts due for all Escrow Items (the
“Funds™). The amount of the Funds required to be paid each month may change during the term of the Loan. Barrower
must promptly furnish to Lender all notices or invoicas of amounts to be paid under this Section 3.

(b)) Payment of Funds; Walver. Borrower must pay Lender the Funds for Escrow ltems unless Lender waives this
cbligation In wrlting. Lender may waive this obllgaticn for any Escrow ltem at any time. In the event of such walver, Bor-
rower must pay directly, when and where payable, the amounts duse for any Escrow items subject to the walver. If Lender
has waived the requirement to pay Lender the Funds for any or all Escrow {tems, Lender may require Borrcwer to provide
proof of direct payment of those items within such time period as Lender may require. Borrower’'s obligation to make
such timely payments and to provide precof of payment is deaemed to be a covenant and agreement of Borrower under
this Security Instrument. |f Borrower Is obligated to pay Escrow items directly pursuant to a walver, and Borrower fails to
pay timely the amcunt due far an Escrow ltem, Lender may exercise its rights under Saction 9 to pay such amount and
Borrower will be obligated to repay to Lender any such amount in accordance with Section 9.

Lender may withdraw the walver as to any or all Escrow [tems at any time by giving a notice in accordanca with
Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow ltems, and In such amounts,
that are then requiraed under this Saction 3.

(c) Amount of Funds; Appllcatlon of Funds. Lender may, at any time, ccllect and hcld Funds In an amocunt up to,
but not In excess of, the Mmaximum amount a lender can require under RESPA. Lender will estimate the amount of Funds
due in accordance with Applicable Law.

The Funds will be held in an Institution whose deposits are insured by a LJ.S. federat agency, instrumentality, or entity
(Including Lender, if Lender is an Instituttion whoase deposits are so Insured) or in any Federal Home Loan Bank. Lender
witl apply the Funds to pay the Escrow Items no later than the time specifled under RESPA. Lender may not charge
Borrowaer for: (i) holding and applying the Funds; (i) annually analyzing the escrow account; or (iii) verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and Appllcable Law permits Lendear to make such a charge.
Unless Lender and Borrowear agree in writing or Applicable Law requires interest to be paid on the Funds, Lender will
not be required to pay Borrower any Interest or earnings on the Funds. Lender will glve to Borrower, without charge, an
annual accounting of the Funds as requlired by RESPA.,

{d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds heid
in escrow, Lander will acccunt to Borrower for such surpius. If Borrower’s Perlodic Payment Is delinquent by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow Items. If thera is a shortage
or dofictency of Funds held In escrow, Lendear will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in accordance wlth RESPA.

Upcen payment in full of all sums secured by this Security instrument, Lender will promptly refund to Borrower any
Funds held by Lender.

4. Charges; Llens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to
the Property which have priority or may attain priority over this Security Instrument, (b) leasehoid payments or grcund
rents on the Property, if any, and {c¢) Community Assoclatlon Dues, Fees, and Assessments, If any. If any of these itermns
are Escrow ltems, Borrcwer wlll pay them in the manner provided In Sectlon 3.

Borrower must promptly discharge any lien that has priority or may attain priority over thils Security Instrument unless
Barrowaear: (aa) agrees in writing to the payment of the obligation secured by the lien In a manner accaptable to Lender,
but only so long as Borrower is performing under such agreement; (b)) centests the lien in good faith by, or defends
against enforcement of the lien in, legal proceedings which Lendar determines, in its sole dilscretion, cperate to prevent
the enforcement of the llen whila those precceedings are pending, but only untll such preceedings are concluded; or
(cc) saecures from the holder of the lien an agreeament satisfactory to Lender that subordinates tha lien to this Security
instrument (collactively, the "Requirad Actions”). If Lender determines that any part of the Property is subject to a llen that
has prlority or may attain priority over this Security Instrument and Borrower has not taken any of the Required Actions
INn regard to such ilen, Lendor may glve Borrower a notice identifying the llen. Within 10 days after the date on which that
notice is given, Borrower must satisfy the llen or take one or more of the Required Actlions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards Included within the term “extended coverage,” and any other
hazards Including, but not limlited to, earthquakes, winds, and flocods, for which Lendear requires insurance. Borrower must
maintaln the types of Insurance Lender requires in the amounts (Inciuding deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any minimum coverage required by Applicable Law. Borrewer may chaose the insurance carrier providing
the insurance, subject to Lender's right to disapprove Borrower's cholce, which right will not be exercised unraasonabty.

(b) Fallure to Malntaln Insurance. [f Lender has a reasonable basls to belleva that Borrower has failed to malntain
any of the requlred Insurance coverages described above, Lendar may obtaln Insurance coverage, at Lendar’s option
and at Borrower’s expense. Unless requlred by Applicable Law, Lender is under no obligation to advance premiums
for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender Is under no obligation to purchase
any particular type or amount of coverage and may selact the provider of such Insurance in its sole discretion. Befora
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purchasing such coverage, Lender will notify Borrower If required to do so under Appllcable Law. Any such coverage will
insure LLender, but might not protect Borrower, Borrower’'s aquilty in the Property, or the contants of the Property, agalnst
any risk, hazard, or lability and might provide greater or lasser coverage than was previousty in effect, but not exceeding
the coverage requirad under Section 5(a). Borrewer acknowledges that the cost of the insurance coverage so cobtained may
significantly exceed the cost of insurance tnat Borrower could have obtained. Any amounts disbursed by LLander for costs
assoclated with relnstating Borrower’s Insurance policy or with placing new insurance under this Sectlon 5 will become
addltional debt of Borrowear secured by this Security instrument. These amounts will bear interest at the Note rate from the
date of disbursement and will be payablae, with such interaest, upon notice from Lender to Borrowar raquesting payment.

(c) Insurance Policles. All Insurance policies required by Lender and ranawals of such policiaes: (i) will be subject to
Lender’s right to disapprove such palilcies; (i} must include a standard mortgage clause; and (lii) must name Lender as
mortgagee and/for as an additional loss payeeo. Lender will have the right to held the policies and renewal cartificates. If
Lender requires, Borrcower wlill promptly give to Lender proof of paid premlums and renewal nctices. f Borrowear obtains
any form of Insurance coverage, not otherwise raquired by Lender, for damage to, or destruction of, the Property, such
paolicy must include a standard mertgage clause and must name Lender as mortgagee and/or as an additional loss payee.

{d) Proof of Loss; Applicatlon of Proceeds. in the avant of loss, Borrowear must give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowear. Any lhsurance proceeds, whethear
or not the underilying insurance was required by Lender, will be applled to restoraticon or repair of the Property, if Lender
deems the restoration or repalr to be economically feasible and determines that Lender’s security wlll not be lessaned
by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse from the Insurance proceeds any initial amounts
that are nacessary to begin the repair or rastoration, subject to any restrictions applicable to Lender. During the subse-
quent repair and restoration period, Lendear wili have the right to hold such Iinsurance proceeds untll Lendeor has had an
opportunity to inspeact such Property to ensure the work has beasn completed te Lender’'s satisfaction (which may Include
satisfying Lender’'s minimum eligibility requirements for persons repairing the Property, Including, but not limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disburse procesads for the repalrs and resteration In a singfe payment or in a series of progress paymeants as the work Is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repalring or restor-
ing the Proparty, or payable jolntly to both. Lender wlit not be requlired to pay Borrower any Interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will hct be paid out of the insurance proceeds and will be the sole
obllgation of Borrower.

If Lender deems the restceration or repalr not to be economically teaslible or Lender’s security would be lessened
by such restoration or repalr, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are apptied in Section 2(b).

{(e) Insurance Settlements; Assilgnment of Proceeds. |f Borrower abandons the Property, Lender may file, negoti-
ate, and settle any avallabtle Insurance claim and relatad matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-cday peariod will begin when the notice Is given. In either event, or if Lender acquires the Property under Section 26 or
otherwise, Barrower is unconditionally assigning to Lender (i) Borrower’s rights to any insurance proceeds In an amount
not to exceed the amounts unpaid under the Note and this Securlty Instrument, and (1l) any other of Borrower's rights
{other than the right to any refund of unearned premiums pald by Borrower) under all insurance policles covering the
Property, to the extent that such rights are applicable to the coverage of the Property. If Londer files, negotiates, or settles
a claim, Borrower agrees that any insurance proceseds may be made payable diractly to Lender without the naaed to inciude
Borrower as an additional loss payee. Lender may use the Insurance proceads eitheaer to repair or restore the Property (as
provided in Section 5(d)) or to pay amounts unpald under the Note cor this Security Instrument, whether cor not then due.

6. Occupancy. Borrower must cccupy, astablisn, and use the Praperty as Borrower’s principal residence within
60 days after the execution of this Security Instrument and must continue tc occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unlass Lander otherwise agrees in writing, which ccnsent
will not be unreasoconahbly withheld, or unless extenuating circumstances exist that are beyond Boerrower's control.

7. Preservation, Malntenance, and Protection of the Property; Inspectlons. Borrower will not destroy, dam-
age, or Impair the Property, allow the Property to deteriorate, or commit waste on the Property. Whether or not Borrowar
Is residing In the Property, Borrower must malntain the Property In order to pravent the Property from detariarating or
decreasing in value due to its condition. Unless lLender determines pursuant to Saction 5 that repair or restaoration is not
economically feasible, Borrower will promptly repair the Praoperty if damaged to avoid further deterioration or damage.

It insurance or condemnation proceeds are pald to Lender In connection with damage to, or the taking of, the Propearty,
Borrower will be responsible tor repalring or restoring the Property only if Lender has released proceeds for such purposss.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress paymeonts as
the work Is completad, depanding on the size of the repair or restoraticn, the terms of the repair agreament, and whether
Borrower is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repaliring or
restoring the Property, or payable jointly to both. If the Iinsurance or condemnation proceeds are not sufficlent to repair or
restore the Property, Borrowear remains obligated to complete such repair or restaoration.

Londer may makea reasonable entrles upon and Inspections of the Property. if Loender has reasconable cause, Lender
may inspect the interior of the Improvements an the Property. Lender will give Borrower notice at the time of or pricr to
such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Appllcatlon. Borrawer will be In Default if, during the Locan application process, Borrower or
any persons or entitles actlng at Borrower’s directicn or with Borrower's knowledge or consant gave materially faise,
misleading, or Inaccurate Information or statements to Lender (or failed to provide Lender with material information) In
connection with the Loan, including, but not limited to, overstating Borrower’s income or assets, understating or fallling
to provide documentation of Borrower’'s dabt abligations and liabilities, and misrepresenting Borrower'’s occupancy or

Intended occupancy of the Property as Borrower's principal residence.
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9. Protection of Lender’s interest ln the Property and Rights Under thils Security Instrument.

(a) Protectlon of Lender’'s Interest. if: (I) Borrower falls to porform the covenants and agreemaents contained In this
Security Instrument; (li) there is a legal praceeding or government order that might significantly affect Lender’s interast in
the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security Instrument, or to enforce
laws or regulations); or (i) Lender reascnably betlleves that Borrower has abandoned the Property, then Lender may do
and pay for whatever Is reasonable or appropriate to protect Lender’s interest In the Property and/or rights under this
Security Instrument, inciuding protecting and/or assessing the valuae of the Property, and securing and/or repairing the
Property. Lender’'s actlons may include, but are not limited to: (I) paying any sums secured by a llen that has priority or
may attaln priority over this Security Instrument; (l|) appearing itn court; and (11l) paving: (A) reasonable attorneys’ fees
and costs; (B) praperty inspection and valuation fees; and (C) othar feas incurred for the purpose of protecting Lendar's
Intarest In the Property and/or rights under thils Security Instrument, including Its secured position Iin a bankruptcy pro-
ceadlng. Securing the Property Includes, but is not limited to, exterior and interior inspections of the Property, entering
the Property to make repairs, changlng locks, replacing or boarding up docrs and windows, draining water from pipes,
aliminating building or other code violations or dangerous conditions, and having utilities turned on or off. Although Lender
may take action under this Section 9, Lender is not raquired to do so and is not under any duty or obligatlon to do so.
Lender will nct be llable for not taking any or all actilons authorized under this Sectlon 9.

(b) Avoiding Foreclosure; Mlitigating Losses. |f Borrower Is In Default, L.ender may work with Borrower to avoid
foreclosure and/or mitigate Laender’s potantial losses, but Is not obligated to do so unless required by Applicable Law.
lLendaer may take reasonable actions to evaiuate Borrower far avallablte alternatives to fareclosure, Including, but not limited
to, obtaining credit reports, title reports, title insurance, property valuations, subordination agreements, and third-party
approvals. Borrower authorizes and consents to these actlons. Any costs assoclated with such loss mitigation actlvities may
be paid by Lender and recovered from Borrower as described below Iin Saction 9(c), unless prohlblted by Applicable Law.

(c) Additional Amounts Secured. Any amocunts disbursed by Lendear under this Secticn 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payabla, with such Intarast, upon notice from Lendar to Borrower raquasting paymaent.

(d) LeaseholdTerms. if this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
leasea. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Baorrower wiil not, without the express written consent of Lender, aiter or amend the ground lease. If Borrower acquires
fece title to the Property, the leasehold and the fee title will not merge unless Lender agrees to the meaerger in writing.

10. Assignment of Rents.

(a) Asslignment of Rents. If the Property Is leased to, used by, or occupled by a third party (“Tenant”), Borrower Is
unconditionalily asslgning and transferring to Lender any Rents, regardiess of to whom the Rents are payable. Borrowar
authorizes Lender to coliect the RHents, and agrees that each Tenant wiit pay the Rents to Lender. However, Borrower will
recejve the Rents until (i) Lender has given Borrower notice of Default pursuant to Sectlon 26, and (i) Lender has given
haotice to the Tenant that the Rents are to be paid tc Lendeaer. This Section 10 constitutas an absolute assignmeant and not
an assignment for additional sacurity only.

(b) Notlce of DefTault. If Lender glves notice of Default to Borrower: (1) all Rents raeceived by Borrower must be held
by Borrower as trustee for the benelit of Lender only, to be applied to the sums secured by the Security instrument;
(1) Lender will be entitled to ccllect and receive all of the Rents; (iil) Borrower agrees to instruct each Tenant that Tenant
is to pay all Rents dus and unpaid to Lender upon Lender’s written demand to the Tenant; (iv) Borrower will ensure that
aeach Tenant pays all Rents due to Lendear and will take whatever actlon Is necessary to collect such Rents If not paid to
Lender; (v) unless Applicable Law provides otherwlse, all Rents collected by Lender will be applied flrst to the costs of
taking control of and managing the Property and collecting the Rents, including, but not limited to, reasonable attorneys’
fees and costs, receiver’s fees, premiums on receiver’s bonds, repair and maintenance costs, insurance premiums,
taxes, assessments, and other charges on the Praperty, and then to any other sums securad by this Security Instru-
ment; (vi) Lendar, or any judlcially appointed raceiver, will ba liable to account for only these Rents actually received; and
(vli) Lendar will be entltled to have a receilver appointed to take posseassion of and manage the Property and collect the
Rents and profits derived frcm the Property without any showlng as to the Inadequacy of the Property as security.

{(c) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lendear for such purposes will become indebtedness of Borrower
to Lendear secured by this Security Instrument pursuant to Section 9.

(d) Limitatilon on Collection of Rents. Borrower may not ccllect any of the Rents more than one month In advance
of the time when the Rents bacome due, except for securlty or simllar deposits.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the RHents, will not make any furthar assignment of the Reaents, and has not parformed,
and will not perform, any act that couid prevant Lender from exearcising Its rights under thils Saecurity instrument.

(f) Control and Malntenance of the Property. Unless required by Applicable Law, Lender, or a recselver appgolnted
under Applicable Law, is not obligated to enter upcn, take contrel of, or maintain the Property before or after giving notice
of Detauit to Berrower. However, Laender, aor a receiver appointed under Applicable LLaw, may do so at any time whean
Borrower is In Defauilt, subject to Applicable Law.

(g) Additional Provislons. Any application of the Rents will not cure or walve any Default or invalidate any other
right or romedy of Lender. This Section 10 does not ralleve Borrower of Borrowar’s obllgations under Section 6.

This Sectlon 10 will terminate when all the sums secured by this Securlty Instrument are pald in fuli.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitutilon of Policy; Loss Reserve; Protection of Lender. If Londer required
Mortgage Insurance as a candition of making the iL_can, Borrower wlll pay the premiums required to maintain the Mort-
gage Insurance In effect. If Borrower was required to make separately deslgnated payments toward the premlums for
Mortgage Insurance, and (1) the Mortgage Insurance coverage reciulred by Lender ceases for any reason to be avallable
from the mortgage insurer that previously provided such Insurance, or (li) Lender determines in its sole discretion that
such mortgage insurer is no longer aligibte to provide the Mortgage !lnsurance coverage required by Lender, Borrower will
pay the premiums required to obtalin coverage substantially equivalent to the Maortgage Insurance previously in effact, at
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a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previousiy In effect, from an aiternate
meoertgage Insurer saelacted by Lender.

If substantially equivalont Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amoaunt of the separately designated payments that were due when the insurance covarage ceased to ba in effect. Lender
will accept, use, and retain these payments as a non-refundabla [oss raserve in lieu of Mortgage Insurance. Such toss
reserve will ce non-refundable, evan when the |l_.oan is pald In full, and Lender will not be requlired to pay Boerrower any
Interest or earnings cn such loss reserve.

Lender will no longer raequire loss reserve payments if Mortgage Insurance coverage (In the amount and far the
period that Lender requires) provided by an insurer selectaed by Lender again bacomes avallable, is obtained, and Lender
requires separately designated payments toward the premiums for Moartgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Lecan and Borrower was required to make sepa-
rately designated payments toward the premlums for Mortgage lnsurance, Borrower will pay the premlums requlred to
maintaln Mortgage Insurance in effect, or to provide a hon-refundable ioss reaserve, until Lender’'s requirement for Mortgage
Insurance ends in accordancs with any written agreement between Borrower and Lendor providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 11 affects Borrower’s obligation to pay interest
at the Note rate.

(b) Mortgage Insurance Agreements. Mortgage insurance reimburses Lender for certain losses Lender may Incur
it Borrower does nhot repay the Loan as agreed. Berrower Is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their total risk on all such insurance in force from time te time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. Thesa agreaments may require the martgage
insurer to make payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premlums).

As a result of thase agreements, Landar, another insurear, any relnsurer, any cthar entity, or any affillate of any of the
foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterlzed as) a portion of Bor-
rower’s payments for Mortgage Insurance, in exchange tor sharing or modifying the mortgage insurer's risk, or reducing
losses. Any such agreaments will not: (1) affect the amounts that Berrower has agreed to pay for Mortgage insurance, or
any other terms of the Loan; (il) increase the amount Borrowar will owe for Mortgage Insurance; (iii) entitle Borrower to
any refund; or (lv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance under the Homeowners
Protection Act of 1998 (12 U.5.C. § 4901 ef seq.), as it may be amended from time to time, or any addltichal or successor
federal legisiation or regulation that governs the same subject matter (“"HPA"). These rights under the HPA may include the
right to receive certaln disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automaticaily, and/or to recelve a refund of any Mortgage Insurance premiums that were unearnad
at the time of such cancellation or termination.

12. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive ail Miscel-
laneous Proceeds to Lender and agrees that such amaounts will be paid to Lender.

(b) Appillcation of Miscellanecus Proceeds upon Damage to Property. If the Property iIs damaged, any Misceilanaous
Procseds will be applied to restoraticn or repalr of the Property, If Lender deems the restoration or repair to be economically
feasible and Lenders security will not be lessened by such restoration or repalir. During such repair and restoration period,
Lender will have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect the Property
to ensure the work has beaen completed to Lender’'s satisfaction (which may include satisfying Lender’'s minimum eoligibility
roqulrements for persons repairing the Property, Including, but not limited to, {icensing, bond, and insurance requilrements)
provided that such Inspection must be undertaken prompltly. Lender may pay for the repalrs and restoratlon in a slhgte dls-
bursement or in a serles of progress payments as the work is completed, depending on the size of the repair or restoration,
the terms of the repair agreement, and whether Barrower is In Defauit on the Loan. Lender may make such disbursements
directly to Borraower, to tha person repairing ar restoring the Property, or payable jointly to both. Unless Lender and Borrower
agree in writing or Applicable Law requiras interest to be paid on such Miscellaneous Proceeds, Lander will not be requirad
to pay Borrower any Interest or earnings on such Miscellaneous Proceeds. if Lendear deems the restoration or repair not to
ba economically feasible or Lender’'s security would be lessenad by such restoration or repailr, the Miscellaneous Proceeds
wiil be applied to the sums secured by this Security Instrument, whether or nct then due, with the excess, if any, paid to
Borrower. Sucn Miscellaneous Proceads will be applied in the order that Partial Payments are applied in Section 2(b).

(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss In Value of the Property.
In the event of a total taking, destruction, or loss In value of the Property, ali of the MIiscellaneous Proceeds wiil be applled
to the sums secured by this Security Instrument, whether or not then due, with the excess, If any, pald to Borrower.

In the event af a partlal taking, destruction, or ioss in value of the Property (each, a “Partial Devaluation™) where the
fatr market value of the Property immediately bafore the Partial Devaluation is equal to or groater than the amount of the
sums secured by this Security Instrument Immediately before the Partial Devaluation, a percentage of the Misceallanecus
Proceeds will be applled to the sums secured by this Security Instrumeant unless Borrower and Lender otherwise agree In
writing. The amount of the Miscellanecus Proceeds that will be so applied is detarmined by multiplying the total amount of
the Miscellanecus Preceeds by a percentage calculated by taking (I) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (i) the fair market value of the Property immedlately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be pald to Borrower.

In the event of a Partlal Devaiuation where the fair market value of the Property immedilately bofore the Partlal Devalu-
ation Is less than the amount of the sums secured Immmediately before the Partial Devaluation, all of the Miscellaneous
Proceeads will be applied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Berrower and Lender otherwise agree in writing.

(d) Settlement of Claims. |l ander is authorized to collect and apply the Miscellaneous Proceeds sither to the sums
sacured by this Security Instrumeaent, whether or not then due, or to restoration or repair of the Property, if Borrower
(I) abandons the Property, cor (li) faills to respond to Lender within 30 days after the date Lender notifiles Borrower that
the Cpposing Party (as defined in the next sentence) offers to settie a clatm for damages. "Opposing Party”™ means the
third party that owes Borrower the Mliscellanecus Proceeds or the party against whom Borrower has a right of acticn In

regard to the Miscellaneous Proceeads.
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(e} Proceeding Affecting Lender’s Interest In the Property. Borrower will be In Default if any action or proceedlng
bagins, whather civil or criminal, that, in Lender's jJudgment, could result In forfeiture of the Property or othar material Impalr-
ment of Lender’s intarest in the Property or rights undear this Security lnstrument. Borrower can cure such a Default and, if
acceleration has occlurred, rainstate as provided in Sectlon 20, by causing the action or proceeding to be dismissed with
a ruling that, In Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s Intarast In
the Property or rights under this Security Instrument. Borrower is uncondltionally assigning to Lender the procaeds of any
award or clalm for damages that are attributable to the Impalrment of Lender’s interest in the Property, which proceeds will
be paid tc Lender. All Miscellaneocus Proceeds that are not applied to restoration or repair of the Property will be applied
in the order that Partial Payments are applied in Saction 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successcor in |Interest of Bor-
rower will not be released from liability under this Security Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument. Lender wlill nct be reaquired to commence proceadlngs
against any Successor In Interest of Borrowaer, or to refuse to extend time for payment or otherwise modify amortlization of
the sums secured by this Security Instrument, by reason of any demand made by the origlnal Borrower or any Successors
in Interest of Borrower. Any forbearance by Lander in exercising any right or remedy including, without limitation, Lender’s
acceptance of payments from third poarsons, antitles, or Successors Iin Intarest of Borrower or In amounts less than the
amount then due, wlil not be a walver of, or preclude the exercise of, any right or remedy by Lender.

14. Joint and Several Llability; Signatorles; Successors and Assilgns Bound. Borrower’s obligations and llabllity
undear this Security Instrument will be joint and several. Howevar, any Borrower who signs this Security Instrument but
does not sign the Note: (a) signs thls Security Instrument te mortgage, grant, and convey stch Borrower's intarast in the
Property under the terms of this Security instrument; (b) signs this Security Instrument to wailve any applicable inchoate
rights such as dower and curtesy and any avallable homestead exemptlons; (¢) signs this Seacurlty Instrument to assign
any Miscellanecus Praceeds, Rents, or other earnings from the Preperty to Lender; (d) is not personally obllgataed tc pay
the sums due under the Note or this Security Instrument; and (e) agrees that Lender and any other Berrower can agree
to extend, modifty, forbear, or make any accommaodations with regard to the terms of the Note or this Sacurity Instrument
without such Borrower’s consent and without affecting such Borrower’s obllgations under this Security Instrument.

Subject to the provisicons of Section 19, any Succeaessor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Laendar, wilt obtain all of Borrower's rights, obligatlons, and
bonefits under this Security Instrument. Borrower will not be released from Borrower's obllgations and liabllity under this
Sacurity Instrument unless Lender agrees to such release in writing.

15. Leoan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (I) a one-time charge for a real estafta
tax verification and/or reporting service used by Lender In conneaction with this Loan, and (i) eilther {A) a one-time charge
for tlood zone determination, certification, and tracking services, or (B) a ohe-time charge for filood zone detarmination
and cortification services and subsequent charges each time remappings or similar changes occur that reasonably might
affect such determination or cerlification. Borrower will also be responsible for the payment of any fees imposed by the
Federai Emergency Managament Agency, or any succassor agency, at any time durlng the Loan term, in connection with
any floocd zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lendar may charge Borrower fees for services performed in
connection with Borrower’s Default to protect Lendear’s interest in the Property and rights under this Security Instrument,
including: (i) reasonable attorneys’ fees and costs; (i) property inspaction, valuation, mediation, and loss mitigaticon feas;
and (il) other related feeos.

(c) Permissibllity of Fees. |In regard to any other fess, the absence of expraess authority in thils Security Instrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. it Appllcable Law sets maximum loan charges, and that law is finally intarpreted so that the
INnterast or othear Ioan charges collected or to be coltacted in connection with the Loan exceed the permitted limits, then
() any such loan charge will be reduced by the amount necessary to raduce the charge to the permitted limit, and (i) any
sums already collected from Borrower which exceeded permitted limits wili be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction willi be treated as a partial prepayment without any prepayment cnharge (whether or not a
prepayment charge is provided for under thae Note). To the extent permitted by Applicable Law, Borrower's acceptance of
any such raefund made by direct payment to Borrowar will constitute a walver of any right of action Borrower might have

arlsing out of such ovaercharge.
16. Notices; Borrower’s Physical Address. All notices given by Borrower or Lender in connection with this Security

Instrument must be in writing.

(a) Notlces to Borrower. Unless Applilcable Law requires a different method, any written nctice to Borrowear in con-
naection with this Security Instrument will be deamed tc have been given to Borrower when (i) mailed by first class maill,
or (il) actually dalivered to Borrower's Notice Address (as defined in Section 16(c) below) if sent by means other than first
class mail or Electronic Communication (as defined in Section 16(b) below). Notice to any aone Borrower will constitute
notice to all Borrowers uniess Applicable Law expreassly requires otherwise. if any notice to Borrower required by this
Security Instrument Is aiso required under Appllcable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

(b) Electronic Notice to Borrower. Unless ancther deliveiry msthod is required by Applicable Law, Lender may provide
notice to Borrowoer by e-mail or other electronic communicaticon (“Electronic Communication”) if: (i) agreed to by Lender
and Borrower in writing; (i) Borrower has provided Lender with Borrower’s e-mail or other slectronic address (“Electronlic
Address’); (lii) Lender provides Borrowar with the option to recelve notices by first class mall or by other non-Elactronic
Communlcation instead of by Elactronlc Communication; and (lv) Lender ctherwise complies with Applicable Law. Any
notice tc Borrower sent by Electronic Communication in conneaection with this Securlty instrument will be deemed to have
bean given to Borrower when sent unless Lender becomes aware that such notice is not dellvered. |f Lender becomes
aware that any notice sent by Electronic Communication is not delivered, Lender will resend such communication to
Borrower by first class mall or by other non-Electronic Communication. Borrower may withdraw the agreement to receive
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Electronic Communications from Lender at any time by providing written notice to Lender of Borrower’'s withdrawal of
such agreement.

(c) Borrower'’s Notice Address. The address to which L.ender wiil send Borrower notice ("Notice Address”™) will be
the Property Address unless Borrower nhas designated a different addraess by written notice to Lender. If Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Borrower may designate an Electronic
Address as Notlce Address. Borrower will promptly notify Lender of Borrowear's change of Notice Address, Including any
changes to Borrower's Electronic Address If designated as Notice Address. If Lender specifies a procedure for reporting
Borrower’s change of Notice Addrass, than Borrower will report a change of Notice Addrass conly through that spacified
procedure.

(d) Notices to Lender. Any notice to LLender will be given by delivering it or by mailing it by first class mall to Lender’s
address stated in this Security Instrument unless Lender has designated another address (including an Electronic Addrass)
by notice to Borrower. Any notice In connection with this Security Instrument wilil be deemed to have been glven to Lender
only when actually received by Lender at Lenders designated address (whilch may Include an Electronic Address). If any
notice to Lender raquired by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding reaquiremant under this Security Instrument.

(e) Borrower’'s Physlcal Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, If different from the Property Address, and notlfy Lender whenever this
address changes.

17. Governing Law; Severabllity; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of Alabama. All rights and obligatichs contained in this Security Instrumeant are subjeact to any requira-
meants and Hmitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law (I) such conflict will not affect other provisions of this Security ITnstrument or the Note that can he glven effect without
the conflicting provislaon, and (ll) such conflicting provision, to the extent possible, wlll be consldered modifled to compiy
with Appllcable Law. Applicable Law might explicitly or implicitly alilow the parties to agree by contract or it might be sitant,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made In accordance with the Applilcable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: {a) words In the singular wiill mean and Include the plural and vice versa; (b} the
word “may” glves sole discretlon without any obligation to take any acticon; (¢) any reference to “Seaction” in thils document
refers tc Sections caontained in this Security Instrument unless otherwlise noted; and (d) the headings and captions are
insertaed for convenience of reterence and do not define, limit, or describe the scope or intent of this Security Instrument
or any particular Section, paragraph, or provision.

18. Borrower’s Copy. One Borrower wlill be given one copy cf the Note and of thils Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Saction 19 only, "“Intaerast in
the Property” means any legal or beneficial interest In the Property, inciuding, but not limited to, those beneficial interests
transferred tn a bond for deed, contract for deed, installment sales contract, or escrow agreament, the intent of which Iis
the transfer of title by Borrower to a purchaser at a future date.

It all or any part of the Property or any Interest in the Property Is sold or transferrad (or If Borrower Is not a natural
person and a beoeneficial interest In Borrower Is sold or transfaerred) without Lender’'s prior written consent, Lender may
require immediate payment In full of all sums secured by this Security Instrument. However, Lander will not exercise this
option if such exearcisa is prohibited by Applicabla Law.

If Lender exearclses this opticn, Lender will glve Borrowear notice of accelaeration. The notice will provideo a perliod of
not less than 30 days from the date the notice Is given In accordance with Seaection 16 within which Borrower must pay
all sums secured by this Security Instrument. |f Borrower fails to pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remedias permitted by this Security Instrument without further notice or demand on
Borrower and will be entitled to collect all expenses incurred in pursuing such remedias, including, but not limited to:
(a) reascnable attorneys’ fees and costs; (b) property inspection and valuation feas; and (¢) other faes incuirred to protact
Lender's INntarest In the Property and/or rights under this Securlty Instrument.

20. Borrower’s Right to Relnstate the Loan after Acceleration. If Borrower meets certain conditions, Borrower
will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at any time up
tc the tater of (a) five days before any toreclosure sale of the Property, or (b) such other period as Applicabla Law might
specify for the tarmination of Borrower’s right to reinstate. This right to reinstate will not apply in the case of accetleration
under Section 19.

To reinstate the Loan, Borrower must satlsty all of the following conditions: (aa) pay Lender all sums that then would
be due under this Security instrument and the Note as if no accelaration had occurred; (bb) cure any Default of any
other covanants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in enforcing
this Security iInstrument or the Note, including, tut not limited to: (i) reasonable attorneys' fees and costs; (il) property
inspection and valuation fees; and (ill) other fees incurred to protect Lender’s interest In the Property and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require to assure that Lender’'s
interest in the Property and/or rights under this Security Instrument or the Note, and Borrower’s obligation to pay the
sums secured by this Sacurity Instrumeant or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses In one orf more of the fellowing forms,
as selected by Lander: {(aaa) cash; (bbb) money order; {(ccc) cerlifled check, bank check, treasurer’'s check, or cashlaer's
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, Instru-
maeantality, or entlty; or (ddd) Electronic Fund Transfer. Upcn Borrower’s reinstatement of the Loan, this Security Instrument
and obligations secured by this Security Instrument wlll remain fully effectlve as if ho acceleration had occurred.

21. Sale of Note. The Note or a partial Intarest in the Note, together with this Sacurity lnstrument, may be soid or
ctherwise transferred one or more tlimes. Upon such a sale or other transfar, all of Lander's rtghts and cotligations under
this Security Instrument will convey to Lender’s successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other

authorized represantative of Lender has the right and authority to take any such action.

Initlals: M aﬁ
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The Loan Servicer may change one or more times during the term of tha Note. The Loan Servicaer may or may not
be the holder of the Note. The Lean Servicer nas the right and authority to: (a) ccllect Periodic Payments and any other
amounts due under the MNote and this Security instrument; (b) perform any other mortgage lecan sarvicing obligations;
and (c) exarcise any rights under the Note, this Sacurity Instrument, and Applicable Law on behalf of Lander. If there is a
change of the Locan Searvicer, Borrower will be given written notice of the change which will state the name and address
of the new LLoan Servicar, the address to which payments should be made, and any other Information RESPA recquires
in connhectlon with a notice of transfer of sarvicling.

23. Notlce of Grievance. Until Borrower or Lender has notified tha other party (in accordance with Section 16) of
an alleged breach and afforded the cther party a reasonable period after the giving of such notice to take corrective
action, neither Borrower nor Lender may commence, Join, or be joined to any judicial action (either as an individual
litigant or a membaear of a class) that (a) arises from the other party’s actions pursuant to this Security instrument or the
Note, or (b) alleges that the other party has breached any provision of this Security Instrument or the Nota. If Appllcable
Law provides a time pericd that must elapse before certaln action can be taken, that time perlod will be desemed to be
reasonable for purposes of this Section 23. The notice of Default given to Borrower pursuant to Section 26(a) and the
notice of accelaration given to Borrower pursuant to Section 19 will be deemed to satisfy the notice and opportunity to
take corraective action provisions of this Section 23,

24. Hazardous Substances.

(a) Definltlons. As used in this Sectlion 24: (i) “Environmental Law” means any Appllcable Laws wheare the Property
Is located that relate to health, safety, or envircnmental protection; (ii) “Hazardous Substances” include (A) those sub-
stances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the followlnhg
substances: gasoline, kaerosene, other flammable or toxlc petroleum products, toxic pesticides and herbicides, volatile
solvents, materiails containlhng asbestos or formaldehnyde, corrosive materials or agents, and radlcactive materials;
(i) "Environmental Cleanup” includes any response action, remedlal actlon, or remaval actlon, as defined in Environ-
mental Law; and (iv) an "Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup.

(b) Restrictlons on Use of Hazardous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone eise tc do, anything affecting the Property that: (i) violates Environmental Law;
(li) creates an Envircnmental Caondition; or (lii) due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely attects or could adversely affect the value of the Praperty. The preceding two sentences will not
apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are genearally
recegnlzed to be approprilate to noermal resldential uses and to maintenance of the Property (Inciuding, but not limited to,
hazardous substances Iin consumer products).

{c) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmeaental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (ii)) any Environmental Condition,
Including but not limited to, any spllling, leaklng, discharge, releasea, or threat of refease of any Hazardous Substance; and
(iih) any condition caused hy the presence, use, or release of a Hazardous Substance that adversely affects the value of
the Property. If Borrower learns, or (s notified by any govermimentail or regulatory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property Is necessary, Baorrower will promptly
take all necessary remedial actions In accordance with Environmental Law. Nothing in this Seacurity Instrument will create
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Silgned with Borrower’s Electronic Signature. If the Note evidencing the debt for this Loan
ts electronic, Borrower acknowledges and represents tc Lender that Borrowaer: (a) expressly consented and intended to
sign the elactronic Nota using an Electronic Signature adoptaed by Borrower (“Borrower's Electronic Signature™) instead
of signing a paper Note with Borrower’'s written pen and ink signature; (b) did not withdraw Borrower's expraess consent
to sign the electronic Note using Borrower’s Elaectronic Signature; (c) understood that by signing the elactronic Note using
Borrower’s Electronic Signature, Borrower promised (o pay the debt evidenced by the electronic Note in accordance with
ts terms; and (d) signhed the electronlc NMote with Borrower’'s Electronic Signature with the Intent and understanding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its terms.

NON-UNIFCRM COVENANTS. Borrower and Lender further covaenant and agree as follows:

26. Acceleration; Remedles.

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to accelaration fallowlng Borrower's
Default, except that such notice of Default will not be sent when LLender exercises its right under Section 19 unlass Appili-
cable Law provides otherwlse. The notice wlll specify, In additlon to any other Iinformation requlred by Applicable Law:
(1) the Deafault; (i) the actlon required to cure the Default; (l1l) a date, not less than 30 days (or as otherwise specifled by
Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured,; (iv) that failure to cure
the Default on or before the date specitied in the nhotice may result in acceleration of the sums securad by this Security
Instrument and sale cof the Proparty; (v) Borrower's right to reinstate aftar accelaration; and (vi) Borrower’s right to bring
a court actlen to deny the existence of a Deafault or to assert any othaer defense of Borrower to acceleration and sale.

(b) Acceleration; Power of Sale; Expenses. |f the Default is not cured on or before the date specifiad In the notice,
Lander may require immaeadiate payment In tull of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by Appllcable Law. Lander will be antitled to collect
all expenses incurred in pursuing the remedles provided in this Section 26, including, but not limited to: (i) reasonabie
attorneys' feeas and costs; (li) property lnspeaection and valuation fees; and (lil) other feses incurred to protect Lender’s intar-
est In the Property and/or rights under this Security Instrument.

(c) Notice of Sale; Sale of Property. If Lendear Invokes the power of sale, Lender wlll glve a copy of a notice to
Borrower in accordance with Applicable Law. Lender will publish the natice of sale ocnce a weoek far three consecutive
weeks in 2 newspaper published In Shelby County, Alabama, and will then sell the Property to
the highest bidder at public auction at the front door of the County Courthouse of this County. Lander will deliver to the

mitats: {2 B
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purchaser Lender's deed conveying the Property. Lendar or its designee may purchase the Property at any sale. The
proceads of the sale wilt be applied In the following order: (1) to all expenses of the sale, inciludling, but not limited to, rea-
sonable attorneys’ fees; (li) to all sums secured by this Security Instrument; and (iii) any excess to the parson or persons
legally entitled to it.

(d) Atlorney’s Fees and Costs of Collectlon. If the Note or this Security Instrumaent is considered a contract for a
consumer credit transaction under Applicable Law, then the following provisions apply to any provision In the Note or this
Seacurity Instrument that requires Borrower to pay attorney’s fees Incurred by lLender: (i) Borrower wiil only be requirad to
pay reasonable attorney’s feaes of Lander if the atterney is not a salaried employee of Lender; (l1) prior to Default, Lender
may require Boerrower to pay Lendar’'s reasonable attarney’'s feos in connection with the closing of, amendment to, or
modification of the Lean if the original amount of the Loan exceeds $10,000; and (iii) after Default and referral of the Note
or Security Instrument to an atterney, Borrower will only be requiraed to pay reasonable attorney’s fees of Lender up to a
maximum amount of 15 parcent of the unpald debt esvidenced by the Note.

27. Release. Upon payment of all sums secured by this Securlty Instrument, Lender will release this Security
INnstrument. Borrower will pay any recordation costs associated with such release. Lander may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Law.

28. Walvers. Borrower walves all rights of homestead exemption In the Property and reilinquishes ail rights of curtesy
and dower |In the Property.

29. Insurance Notice. This Security Instrument requires Borrower to keep the Property insured against loss or
damage in amounts and for the time period requirad by [Lender. Borrower may obtain policies of insurance thraugh an
insurance carrier of Borrower's choice. Lender may, for reasonable cause, disapprove of the insurance provided by Bor-
rower. If Borrower does not obtain any required Insurance, or If Lender disapproves of such Insurance, Lendsr may, but
will hava no abllgation to, purchase Insurance on the Propearty and charge the premium for such insurance to Borrower.
This Section 29 is meant to praovide Borrower with statutory notice under Applicable Law, and Is in addition to, not In lieu
of, the insurance requiremants in this Security nstrument.

BY SIGNING BELOW, Borrower accapts and agrees to the terms and covenants contalinad in this Security Instrument
and In any Rider signed by Borrower and recorded with it.

witnesseaes:

Q. ) ¥ 2)2] [DC e

DAVID J BOURNE

K. Bo-can. 7[R/ R (sean

EMILY K BOURNE DATE

State of Alabama }
County of JEFFERSON }
1, D. LOUISE PRUNTY . notary Public, hereby certify that DAVID J BOURNE and EMILY K BOURNE,

whose name(s) is/are signed to the foregoing conveyance, and who is/are known to me, acknowledged
before me on this day that, being Informed of the contents of the cnnveyanc?}he!sheithey executed the
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L ender: Hunt Mortgage Corporation
NMLS ID: 37405

Loan Originator: Julie Anne Stearns
NMLS ID: 500645
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EXHIBIT A

Legal Description: Lot 805, according to the Survey of Eagle Point, Eighth Sector, Phase 1, as

recorded in Map Book 24, Page 127A & B, in the Office of the Judge of Probate of Shelby
County, Alabama.

Commonly known as: 6138 Eagle Point Circle, Birmingham, AL 35242
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is rmade this 21st day of

July, 2025 and is incorporated into and amends and supplements the
- Mortgage, Mortgage Deed, Deed of Trust, or Security Deed (the “Security Instrument”)

of the same date, given by the undersigned (the “Borrower”) to secure Borrower’s Note to
Hunt Mortgage Corporation, a Corporation

(the “Lender”) of the same date and covering the Property described in the Security
Instrument and lacated at: 6138 Eagle Point Circle, Birmingham, AL 35242,

The Property includes, but is not limited to, a parcel of land improved with a dwelling,

together with other such parcels and certain common areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS

(the "Declaration”).
The Property is a part of a planned unit development known as Eagle Point

(the “PUD"). The Property also includes Borrower's interest in the homeowners associa-
tion or equivalent entity owning or managing the comman areas and facilities of the PUD
- (the “Owners Association”) and the uses, benefits, and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the representations, warranties, covenants, and
agreements made in the Security Instrument, Borrower and Lender further covenant
and agree as follows:

A. PUD Obligations. Borrower will perform ail of Borrower’s obligations
under the PUD’'s Constituent Documents. The “Constituent Documents” are the:
(i) Declaration; (ii) articles of incorporation, trust instrument, or any equivalent daocu-
ment which creates the Owners Associaltion; and (i) any by-laws or other rules or
regulations of the Owners Association. Borrower will promptly pay, when due, alil
dues and assessments imposed pursuant to the Constituent Documents.
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B. Property Insurance. So long as the Owners Association maintains, with
a generally accepted insurance carrier, a "master” or “Dlanket” policy insuring the
Property which is satisfactory to Lender and which provides insurance coverage in
the amounts (including deductible levels), for the periods, and against loss by fire,
hazards included within the term “extended coverage,” and any other hazards, includ-
ing, but not limited to, earthquakes, winds, and floods, for which Lender requires
insurance, then (i) Lender waives the provision in Section 3 for the portion of the
Periodic Payment made 1o Lender consisting of the yvearly premium installments for
property insurance on the Property, and (ii) Borrower’'s obligation under Section 5
1o maintain property insurance coverage on the Property is deemed satisfied to the
extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term
of the loan.

Borrower will give Lender prompt notice of any lapse in required property insur-
ance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration
or repair following a loss 1o the Property, or to common areas and facilities of the
PUD, any proceeds pavable to Borrower are hereby assigned and will be paid to
Lender. Lender will apply the proceeds 1o the sums secured by the Security Instru-
ment, whether or not then due, with the excess, If any, paid to Baorrower.

C. Public Liabhilily Insurance. Borrower will take such actions as may be rea-
sonable to insure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and will
be paid to Lender. Such proceeds will be applied by Lender to the sums secured
by the Security Instrument as provided in Section 12.

F. Lender’s Prior Consent. Borrower will not, except after natice to Lender
and with Lender’s prior written consent, either partition or subdivide the Property or
consent to: (i) the abandonment or termination of the PUD, except for abandonment
or termination required by law in the case of substantial destruction by fire or other
casuality or in the case of a taking by condemnation or eminent domain; (ii) any
amendment to any provision of the Constituent Documents unless the provision is
for the express benefit of Lender; (iii) termination of professional management and
assumption of self~-management of the Owners Association; or (iv) any action which
would have the effect of rendering the public liability insurance coverage maintained
by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by LLender under this paragraph F
will become additional debt of Borrower secured by the Security Insirument. Unless
Borrower and Lender agree to other terms of payment, these amounts will bear
interest from the date of disbursement at the Note rate and will be payable, with

interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BEILOW, Borrower accepts and agrees to the terms and covenants

contained in this PUD Rider.

(A ) B

DAVID J BOURNE

» %MQ_/ -

W /Q/I/A%&/eal)
___7 /,Q ]/[JCSA@Seal)

EMILY
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