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DEFINlTIONS

Wards used in multiple sectmns af this document are defined below and other words are. deﬁned under
the. captmn TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24,

and 25 Certarn rules regardlng the usage of words used in this decument are also prowded in Sechon 17

Partres

(A) “Borrower“ is JEFFREY P. GUlIRY JR AND VICTORIA B. GUIDRY, HUSBAND AND WIFE
currently residing at 4659 WOODIALE LN, PELHAM, AL 35124 and 4659 WOODDALE LN,

PELHAM, AL 35124 respectwely Borrower is the mortgagor under this Secuﬂty Instrument.

(B) “Lender” is GUILD MORTGAGE COMPANY LLC. Lenderis a lelted Llabrllty Company
organized and existing under the laws of the State of CALIFORNIA. Lender's address is 5887
C.PLEY DRIVE SAN DIEGO CA 92111 The term “Lender” mcludes any successors and assrgns of
Lender.

(C) “MERS” is Mortgage Electmmc Regrstrataon Systems Inc. MERS isa separate corporatmn that is
actmg solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee _
under this Securlty Instrument. MERS is orgamzed and existing under the laws of Delaware, and has
an address and telephone number of P.O. Box 20286, Flint, Ml 48501-2028, tel. (888) 679- MERS.

Documents
(D) “Nete“ means the promissory note dated July 24, 2025, and signed by each Borrower who is.

Iegally ebllgated for the debt under that promissory note, that is in either (i) paper form, using: Borrower S
written pen and ink signature, or (ii) electronic form, using Borrower's adopted Electronic Signature in
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accordance with the UETA or E-—SIGN as applloable The Note ewdenoes the legal oblrgatlon of each _
Borrower who slgned the Note to | pay Lender One Hundred Erghty Five Thousand and no/100 Dollars
(U S. $185,000. 00) plus interest. Each Borrower who srgned the Note has promieed to pay thls debt Il'l
regular monthly payments and to pay the debt i in full not later than Auguet 1, 2055.

(E) “Riders” means all Riders to this Securlty Instrument that are signed by Borrower All such Rlders
are mcorporated into and deemed to be a part of thls Security Instrument. The followmg Rlders are to
be srgned by Borrower [check box as applrcable]

u Adjustable Rate R:der - o Condommlum Rlder _ VA As'sumabllltledET
[11-4 Family. Rider [ Planned Unit Development Rider -
I Seoond Home erer l .ther(s) [speorfy] '

(F) “Secunty lnstrument” means thls document which is dated July 24, 2025, together wrth all Rlders, -
to thls document _

-Addltronal Deflmtrons

(G) “Appllcable Law“ means all oontrollrng appllcable federal state, and looal statutes regulatlons
ordinances, and administrative rules and orders (that have the effect of law) as well as all appllcable
final, non-eppealable judicial opinions. -
(H) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property bya oondommlum assoolatlon Lo
homeowners assoolatron ‘or similar organization. - |
(I) “Default” means: (i) the failure to pay any Penodrc Payment or any other amount secured by thls
Security lnstrument on the date itis due; (i)a breach of any representation, warranty, covenant,
obligation, or agreement in this Secunty Instrument; (jii) any matenally false, misleading, or maocurate _
lnfonnation or statement to Lender prowded by Borrower or any persons or entities acting at Borrower's
direction or with Borrower's knowledge or consent, or farlure to prowde Lender with material lnfermatlon
in connection wrth the Loan, ae descrrbed in Sectlon 8; or (w) any action or proceedlng descnbed in
Section 12(e)
(J) “Electromo Fund Transfer” means any transfer of funds, other than a transaction orlglnated by
check, draft, or similar paper instrument, which is initiated. through an electronic terminal, telephonic
_1nstrumont oomputer or magnetic tape so as to order, instruct, or authorize a financial institution to -
debit or credit an account. Such term includes, but is not limited to, point-o of-sale transfers, automated
teller machine transactions, transfers initiated by telephone or other electronic device oapable of
-communlcatmg with such frnancral mstrtutron wire transfers, and automated olearrnghouse transfers
{K). “Eloctromc Srgnature"’ means an “Eleotromo Signature” as defined in the UETA or E- SlGN as
apphoable |
(L) “E-SIGN” means the Electronic Srgnatures in. Gloloal and National Commerce Act (15 USs.C. §
7001 et seq.), as it may be amended from time to time, or any applicable additional or successor
legislation that governs the same subject matter.
(M) “Escrow ltems” means: (i) taxes and assessments and other items that can attain priority over this-

Seounty Instrument as a lien or encumbrance on the Property; (ii) leasehold paymonte or ground rents
on the Property, if any; (m) premiums forany and all insurance required by Lender under Section 5; {iv)
Mortgage Insuranoe premiums, if any, or any sums payable by Borrower to Lender in lieu of the

payment of Mortgage Insurance premiums in accordance with the provisions of Section 11; and
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(v) Community Assecretron Dues, Fees, and Assessments if Lender reqmres that they be eecrowed
beginning at Loan cleerng or at any time durrng the Loan term.

(N) “Loan” means the debt obligation evidenced by the Note, plus mterest any. prepayment charges _
costs,. expenses and tate charges due under the Nete and all sume due under thre Securrty !nstrument
plus interest. - - - .
(0) “Loan Servrcer” means the entrty that has the centractual rlght td receive Berrewer S Penedle
Payments and any. other paymente made by Borrewer and admrnrsters the Lean on behalf ef Lender.
Loan Servicer does not rnelude a sub-servrcer whrch re an entlty that may eerwce the Lean en behalf of
the Loan Servicer. 5 S T -

(P) “Mrscellaneeus Froceeds" means any compensatren settlement award of damages er preceeds
paid by any third: party (other than insurance proceeds paid under the coverages described | in Section 5)
for: (i) damage to, or destructren of, the Property; (i) condemnation or other taking nf all or any part of
the Prepe ty; (i} conveyance in lieu of condemna’aon or (rv) mlerepresentatrens of, or emresrpns as ta

‘the value andfor condition of the F’mperty

(I) “Mertgage lnsurance” means msurance protectmg Lender agamst the nenpayment ef er Default
en the Lean ] -

under the Nete whlch rs Iese than a full outstandmg Penndrc Payment -
(S) “Periodic Payment” means the regularly echeduled amnunt due for (i) principal and mterest under |
the Note, plus (ii) any amounts under Section 3. '
{ ei:)f;iif-“Preperty“ means the preperty descrlbed belew under the heading “TRANSF ER OF RtGHTS IN

THE PROPERTY."

(U) “Rents” means all amounts recelved by er due Berrnwer in cpnnectlon with the lease, use, and!er _
occupancy of the F’reperty by a party other than Borrower.

v “RESPA” means the Real Estate Settlement Procedures Act (° 12 U.S.C. § 2601 et seq.) and rts
|mplementrng regulation, Regulatron X (12 C.F.R. Part 1024) as they may be amended from time to
time, or any additional or successor federal Ieglelatrcm or regulation that governs the same subject -
matter. When used in this Security Instrument, “RESPA" refers to all requirements and restrictions that
would apply toa "federally related. mnrtgage Ioan” even if the Loan does not qualify as a “federally '
related mortgage loan” under RESPA.

(W) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or net that party has assumed Borrower's. obtrgatrons under the Note and/or this. Secunty Instrument
(X) “UETA” means the Unlform Electronic Transactions Act, as enacted by the Junsdrctren in which the
Prepeﬂ}_.;-]_ is Iocated as it may be amended from time to time, or any applicable additional or successor
Iegrelatron that governs the same subject matter

TRANSFER OF RIGHTS IN THE PROPERTY

This Secunty Instrument secures to Lender: (i ) the repayment of the Loan, and all renewals,
extensions, and modifications of the Note, and (ii) the performance of Borrower's covenants and
agreements under this Securrty Instrument and the Note. For this purpose, Borrower mortgagee
grants, and conveys. to MERS (solely as nominee for Lender and Lender’s successors and assrgne) and
to the successors and assigns of MERS, with power of sale, the following described preperty located in

the County of SHELBY:
SEE LEGAL DESCRIPTION ATTACHED AS EXHIBIT A
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~which currently has the address of 2635 CHANDALAR CIR _
. {Street] - _ L
PELHAM Alabama . 35124 .-'j(*-‘:_P-._ro_;p.ert-y'.f-é;ddrese’-?;_);
[c:ty] o _ [le Cede] S

areplacements end addltlons fo the |mpmvements pn such prepe_;_.
limitation, all easements appurtenances reyaltles mineral rtghts 011 or gas nghts or prof' ts water
rights, and fixtures now or- subsequently a part of the property. All of the foregoing is. referred to in thls
Security Instrument as the “Property.” ‘Borrower. understands and agrees that MERS holds only: legal
title to the lntereets granted by Borrdwer in this Security Instrument, but, if necessary’ to comply with Iew
or custpm MERS (as nominee for Lender and Lender's successors and assigns) has the right: to

exercise any or all of these interests, lncludmg, but not limited to, the nght to foreclose and sell the :
Prepef{..,”__ and to take eny actmn requ;red pf Lender mctudmg, but net !lmlted to, releasmg and cencelmg :

this Securlty Inetrument

BORR.WER REPRESENTS WARRANTS COVENANTS AND AGREES that (l) Borrower

Iawfully owns and peseesses the Property cenveyed in this Secunty Instrument in fee srmple or Iewfully
has the right to use and occupy the Property under a leasehold estate; (i} Borrower has the right to
mertgege grent and convey the. Prope_l;___.-' or Borrower's. leasehold interest in the Property and (m) the

Property is unencumbered, and not subject to any other owr

is unencumbered, and not subject to any other ownershlp interest in the Property, except for
encumbrances and ewnershtp mterests of record. Borrower warrants generaily the title to the Preperty
and covenants and agrees to defend the title to the Pmperty against all claims and demands, subject td
any encumbrances and ownershlp mtereste ef record as of Loan clpsmg

THIS SECURITY INSTRUMENT combines umform cevenants for national use with limited
vanatione and non-uniform covenants that reflect speclﬁc Alabama state requirements to constitute a

uniform securlty mstrument covenng real preperty

UNIFDRM COVENANTS ‘Borrower and Lender covenant and agree as follows:

1, Payment of Prmcrpel Interest, Escrow ltems, Prepayment Charges, end Late
Charges Borrower will pay each Periodic Payment when due Borrower will also pay any: prepayment:
charges and late. charges due under the Note, and any other amounts due under this Security
lnetrument Payments due under the Note and this Secunty Instrument. must be made in U.S.
currency. If any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpeld Lender may requare that any or all subsequent
payments. due under the Note and this Security Instrument be made in one or more of the fotlowmg
forms, as selected by Lender (a) cash; (b) money- order; (c) certified check, bank check, treasurer’s
check, or cashser s check, pmwded any such check is drawn upon an. institution whose deposits are
msured by a U.S. federal agency, mstrumentellty or entity; or (d) Electronic Fund Transfer.

Payments are. deemed received by Lender when received at the location demgnated in the Note
or at such other location as may be deelgnated by Lender in accordance with the notice provisions in

Section 16. Lender may accept or return any Partial Payments in its sole discretion pursuant to Section 2.
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Any effset or claim that Borrower may have now orin the future agamst Lender wrll not relleve
Borrower from maklng the full amount of all payments. due under the Note and this Securrty lnstmment
or performlng the covenants and agreements secured by this. Secunty Instrument S

2. Acceptance and Appllcatmn of Payments or Pmceeds N

(a) Acceptance and Apphcatmn of Partial Payments Lender m_ay accept and erther apply
or held in suspense Parttal Payments in its sole discretion in ‘accordance with this Section 2. Lender is
not ebllgated to accept any Partial Payments orto apply any Partral Payments at the time such .
;payments are accepted, and also is not cbtlgated to pay interest on such unapphed funds. Lender may
hold such unapplled funds until Borrower makes payment. sufficient to cover a full Penedlc Payment at
which time the amount of the full Periodic Payment will be applied to the Loan. If Borrower dees net
make such a payment within a reasonable period of time, Lender will either apply such funds in -
accerdance with this Section 2 or return them to Borrower. If not apptled earlier, Partial Payments wrll

be cred:ted agamst the total amount due under the Loan ln catculatmg the ameunt due in cennectren

with any fereclesure preceedmg, payeff requeet loan modification, or. remstatement Lender may
accept any payment insufficient to bring the. Loan current without waiver of any nghts under this Secuntys-.
Instrument or prejudlce toits rlghte to refuse such payments in the future. '

{b) Order of Apptlcatmn of Partial Payments and Periodic Payments Except ae otherwlse '
-descnbed in this Sectlnn 2, if Lender applies a payment, such payment will be applied to each Periodic
F’ayment in the order in Wthh it became due, beginning with the oldest outstanding Periodic Payment
as follows: first to interest and then to princrpal due under the Note, and finally to Escrow ltems. If atl
-cutetandmg Periodic. Payments then due are paid in full, any payment amounts remaining may be
applied to late charges and to any amounts then due. under this Secunty Instrument. If all sums then
due under the Note and this Secunty Instrument are paid in full, any remaining payment amnunt may be
apphed in Lender s eele dlscretlen toa future Penndtc Payment or to reduce the: pnnc:lpal balance ef
the Nete R -
“If Lender recewes a payment frem Bnrrewer in the amount of one or more Periodic Payments
and the amount of any late charge due fora delmquent Penodlc Payment the payment may be applzed
to the delmquent payment and the late charge S

When applying payments Lenderwill apply such paymente in accordance with Appllcable Law

(c) Voluntary Prepayments Veluntary prepayments will be applied as described in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance preceeds or
Mlscellaneeus Proceeds to principal due under the Note will not extend or postpone the due date, or
-change the amount, of the Periodic Paymente '

‘3. Funds for Escrow Items. -

(a) Escrow Reqmrement Escrow ltems Borrower must pay tc Lender on the day Pencdrc
Paymente are due under the Note, until the Note is pard in full, a sum of money to provide for payment
of amounts due for all Escrow ltems (the “Funds”). The amount of the Funds required to be paid each
month may change dunng the term of the Loan. Borrower must premptty furnish to Lender all notices or
invoices of amounts to be paid under this Section 3.

(b) Payment of Funds; Waiver. Bcrrower must pay Lender the Funds for Escrow ltems
unless: Lender waives this. cblrgatton in wntrng Lender may waive this obligation for.any Escrow ltem at
any time. In the event of such waiver, Borrower must pay directly, wheh and where payable, the

amounts due for any Escrow Items subject to the waiver. If Lender has waived the requrrement to pay
Lender the Funds for any or all Escrow Items, Lender may require Borrower to provide proof of direct
payment of those items within such time period as Lender may require. Borrower's obligation to make
such timely payments and to provide proof of payment is deemed to be a covenant and agreement of
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Bcrrcwer under this Securrty lnstrument tf Bcrrcwer Is cbtrgated te pay Escrow ltems drrectly pursuant --

|ts nghts under Sectrcn 9 tc pay such amount and Berrower wrll be cblrgated tc repay tc Lender any
such amount in accordance with Sectrcn 9. -

‘Lender may withdraw the waiver as te any cr aII Escrew ttems at any tlme by gwrng a nctrce rn -
- -acccrdance with Section 16; upon such withdrawal, ‘Borrower must pay to Lender all Funds fer such
Escrew ltems, and in 'such amounts, that are then requrred under this- Sectrcn 3.

(c) Ameunt of Funds, Applrcatmn of Funds. Lender may, atany trme collect and held
Funds in an amount up to, but not in excess of, the maximum amount a lender can require under j
RESPA ‘Lender will estrmate the amount of Funds due in accordance with Applrcable Law.

The Funds will be held in an institution whose depcsrts are insured by a U.S. federat agency,
rnstrumentalrty, or entity (rncludrng Lender, if Lender is an institution whose deposrts are so. rnsured) or
in any Federal Home Loan Bank. Lender will apply the Funds to pay. the Escrow ltems no later than the

time specrﬂed under RESPA Lender may not charge Borrower for: (r) hcldlng and applymg the Funds |
(i) annualty analyzrng the escrow account; or (iii) venfyrng the Escrcw Items, unless Lender pays
Borrower interest on the Funds and Applrcabte Law permrts Lender to make such a charge Unless '
Lender and Bcrrcwer agree ln wntmg or Applrcable Law requrres rnterest tc be pard on the Funds '

Berrcwer wrtheut charge an annual acccuntrng cf the Funds as requrred by RESPA |

(d) Surplus;: Shcrtage and Deficiency of Funds. In accordance with RESPA if there rs a _
surptus of Funds held in escrow, Lender will account to Borrower for such surplus. If Borrower's
Periodic Payment is dellnquent by more than 30 days, Lender may. retarn the surplus inthe escrcw
account for the payment of the. Escrow ltems. If there is a shortage or deficiency of Funds held in
e5CIow, Lender will nctrfy lcrrcwer and Bcrrcwer will pay to Lender the amount necessary tc rnake up '
the shertage or deﬂcrency in acccrdance with RESPA,

‘Upon payment in full of all sums secured: by this Security Instrument, Lender will prcmptty
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) aII taxes, assessments, charges, fines, and
rmpesrtrcns atiributable to the Pmperty which have prrenty or may attain prrenty over this Securrty
Instrument, (b) leasehold payrnents or grcund rents on the Property, if any, and (c) Community
Association Dues, Fees and Assessments, if any. If any of these items are Escrow ltems, Borrower will
pay them in the manner prcvrded in Section 3.

Berrewer must promptly dlscharge any lien that has pnenty or may attain priority over thls
Sccunty instrument unless Borrower: (aa) agrees in wrrtrng to the payment of the obligation secured by
the lien in a manner acceptable to Lender, but only so long as Borrower is performing under. such
agreement (bb) contests the lien in gccd faith by, or defends’ agarnst enforcement of the lien in, legal
proceedings which Lender determines, in its sole discretion, operate to prevent the enforcement of the
lien while those proceedings are pendrng, but only until such proceedings are: concluded; or (cc)
secures from the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this
Secunty Instrument (ccllectwely, the “Requrred Actions”). If Lender determines that any part of the
Property is. subject to a lien that has priority or may attain priority over this Secunty Instrument and
Borrower has not taken any of the Required Actions in regard to such lien, Lender may give ‘Borrower a
notice rdentrfyrng the lien. Within 10 days after the date on which that notice is given, Borrower must

satisfy the lien or take one or more of the Required Actions.
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5. Prepe,_';,-_. lnsurance -

(a) Insurance Requrrement Ceverages Berrewer must- keep the tmprevements now exrstrng_ -:
or: subsequently erected on the Property insured agalnet loss by. fire, hazards included within the term
“extended coverage, " and any other hazards mcluding, but not limited to, eerthquakes wrnds and
ﬂeeds fer which Lender requires insurance. Borrower must maintain the types of i insurance Lender
requires in the amounts (including deductrble tevels) and for the perieds that Lender: requires.. ‘What
Lender requtres pursuant to the preceding sentences can change durmg the term of the Loan, ‘and may
exceed any minimum coverage required by Applrcable Law. Borrower may ‘choose the insurance carrier -
.-;prewdmg the meurance subject te Lenders rtght te dreappreve Borrower 5 chelce Wthh nght wull net be

(b) Fallure te Melntem Insurance lf Lender has a reaeenable basrs te belteve that Berrewer
has falled to matnteln any of the requwed insurance coverages described above, Lender may obtain

msurance coverage at Lender s eptlen and at Berrewere expense Unless requlred by Apptleahle Law i

--ceverage ehtarned by Berrower Lender iS under no ebhgatren te purchase any parttcular type er
amount of coverage and may select the prewder of such insurance in its sole discretion. Before
.purchasmg such coverage Lender will nettfy Borrower if requared to do so under Appltcable Law. Any
such coverage will insure- Lender, but might not protect Borrower, Borrower’s. equity in the ti‘Drepertyr or
the: contents of the Preperty, agarnst any risk, hazard, or ilablllty and mtght provide greater or lesser
coverage than was previously in effect, but net exceeding the eoverege required under Section 5(a)
Borrower acknewledges that the cost of the insurance. coverage so. ‘obtained may srgmﬂcantly exceed
the cost of insurance that Borrower could have obtained. Any ameunts dtsbursed by Lender for costs
associated with relnstattng Borrower's insurance pelley or with placmg new. rneuranee under this Secttan
5 will become additional debt of Borrower secured by this Security lnetrument These ameunts wrll bear-
interest at the Note rate from the date of dlsbureement and will be payable wrth such rnterest upon
notrce from Lender to Borrower requestmg payment ' -

(e) Insurance Policies. All insurance policies requwed by Lender and renewals of such
pelicles () will be subject to Lender s right to drsappmve such policies; (u) must include a standard
mertgage clause and (i) must name Lender as mortgagee and/or as an addlttenal loss payee. Lender
will have the nght to hold the pelrctes and renewal certificates. If Lender requires, Borrower will
premptly give to Lender proef of paid premiums. and renewal notices. If Borrower. obtains any form of
insurance coverage, not otherwise required by Lender, for damage to or destructlen of, the F’reperty
such policy must include a standard mertgage c!ause and must name Lender as mortgagee andfer as
an addltlenal loss payee. - -

- (d) Proof of Loss; Appllcatlen ef Pmeeeds Inthe event of loss, Borrower must glve prempt

netlce to the insurance carrier and Lender. Lender may make preof of loss if not made premptly by
Borrower. Any insurance proceeds whether or not the underlying insurance was requrred by Lender,
will be applied to restoration or repair of the Preperty if Lender deems the restoration or repair to be
econemlcally feasrble and determlnes that Lender's security wrll not be lessened by such resteratlen or

repair.

1fthe Preperty is to be repalred or restored, Lender will disburse from the insurance proceeds
any initial amounts that are necessary to begln the repalr or restoration, subject to any restrictions
appheable to Lender. During the eubsequent repair and restoration period, Lender will have the nght to
hold such insurance proceeds until Lender has had an eppertunlty to inspect such Property to ensure
the work has been completed to Lender’s satisfaction (which may include satisfying Lender's minimum
eligibility requirements for persons repairing the Property, including, but not limited to, licensing, bond,
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and insurance requrrements) prewded that such rnspectren must be undertaken premptly Lender may
disburse preceeds for the repairs and restoration in a. srngle payment orin a series of progress -
-:payments as the work is completed, dependmg on the size of the repair or restoration, the terms of the
repair agreement and whether Borrower is in C lefault on the Loan. Lender may make such .
disbursements drrectly to Borrower, to the ‘person repairing or restorrng the Preperty or payabte jerntly
to both. Lender will not be required to- pay Borrower any interest or earnings on such insurance
a_preceeds unless Lender and Borrower agree in writing or Appllcable Law requires. otherwise. Fees fer
public adjusters or other third parties, retained by Borrewer wrll net be pard eut of the msurance
:preceeds and will be the sole. obligation of Borrower. - | -

If Lender deems the restoration or reparr not te be ecenemrcaily feasrble or Lender s securrty
weuld be lessened by such- resteratron or repair, the insurance preceeds wrll be applred to the sums
secured by thrs Securrty Instrument, whether or not then due, with the excess, if any, pard to Borrower.
Such rnsurance proceeds will be: app!red in the order that Partial Payments are applied in Section 2(b)

(e) Insurance Settlements; Ass:gnment of Proceeds. If Borrower abandons the Property,
Lender may file, negotrate and settle any available insurance etarm and related matters. If Borrower
does not respencl within 30 days to a notice from Lender that the insurance carrier has offered to settle
a claim, then Lender may negetrate and settle the claim. The 30- day perred will begm when the notice
is given. In erther event, or if Lender acquires the Property under Section 26 or otherwise, Borrower is
uncendrtrenally assrgnrng to Lender (i) Borrower's rights to any insurance preceede in an amount notto
exceed the amounts. unpard under the Note and this Seeurrty Instrument, and (i) any other of Berrower s: =
rights. (ether than the right to any refund of unearned premiums paid by Berrewer) under all | insurance -
policies covering | the Preperty to the extent that such rights are applrcable to the ceverage ofthe
Preperty If Lender files, negetrates or seltles a claim, Borrower agrees that any insurance preceeds
may be made payable drrectly to Lender without the need to include: Borrower as an addrtrenat joss
payee. Lender may use the insurance proceeds either to repair or restore the Property (as provrded in
-Sectien 5(d)) or to pay ameunts unpard under the Nete or this Security- Instrument whether or not then

due.

- 6 Gccupancy Berrower must occupy,, estabtrsh and use the Preperty as Borrower's
_pnncrpal resrdence within: 60 days after the execution of this Securrty Instrument and must centrnue fo
occupy the Property as. Borrower's pnncrpal residence for at least one year after the date of occupancy,
unless Lender otherwise agrees in writing, which consent will not be unreasonably withheld, or: unless
extenuatrng circumstances exist that are beyend Borrower's control. |

. Preservatren, Mamtenanee and Protection of the Preperty Inspectmns Berrewer wrtl
' -not destrey, damege or impair the Prepe_g] altew the Preperty to deteriorate, or commit waste on the
Prepef’-} v. Whether or not Borrower is resudtng in the Property, Borrower must mamtam the Preperty in
orderto prevent the PrOpe';_-’-"._ from deteriorating or decreasrng in value due to its condition. Unless
Lender determines pursuant to Section 5 that repair or restoration is not econormcally feasible, Berrower -.
will premptly repair the Prepej_;'_;._ if damaged to avoid further deterreratren or damage.

- Ifinsurance or condemnation proceeds are: pard to- Lender in connection with damage to, or the
taking: ef the Property, Borrower will be respensrble for repairing or restoring the Preperty only if Lender
has released preceeds for such purpeses Lender may disburse preceeds for the repairs and -
‘restoration in a single payment or in a series of progress. payments as the work is eempleted dependmg. -
on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in
Default on the Loan. Lender may make such disbursements directly to Borrower, to the person
‘repairing or restormg the Property, or payable jointly to both. If the insurance or condemnation
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proceeds are not sufficient to repalr or restore the F’roperty Borrower remalns oblrgated to complete
such repatr or restoration. | | |

Lender may make reasoneble entnes upon and rnepectrone of the Property If Lender hes
reesonable cause, Lender may. mspect the interior of the lrnprovements on the Property. ‘Lender erI
give Borrower notlce at the tlme of or prtor to suoh en lntenor mspectron specrfymg such reasonable

cauee o - - - -
8. Borrower S Loan Aplecatlon Borrower erI be m Defauit if, dunng the Loen appllcatron
prooess Borrower or eny persons or entities acting at Borrower's: direction or with Borrower's
knowledge or consent gave materrally false, misleading, or lnaccurate information or statements to '-
Lender (or failed to prowde Lender with matenal mformatlon) in connection with the Loan, moludmg, but.
not limited to, overstatmg Borrower's mcome or assets, understatlng or faIIlng to provrde dooumentatlon .
of Borrower s debt obligations and liabilities, and mrsrepresentmg Borrower S oooupancy or lntended
occupancy of the Property as. Borrower's pnncrpol residence. -
9. Proteotron of Lender s Interest in the Property and Rrghte Under thls Secunty
Instrument
(a) Proteotlon of Lender S Interest If (z) Borrower falls to perform the covenants and
agreements contained in this Secunty Instrument (i) thereis a Iegal proceedlng or governrnent order
that might ergnlfrcently affect Lender s interest in the Property and/or rights under this Security -
Instrument (suchas a prooeedrng in bankruotoy, probate for condemnation or forfeiture, for
enforcement of a lien that has priority or may attain priority over this Secunty Instrument, or to enforoe
Iaws or reguletlons) or (iii) Lender reasonably believes that Borrower has abandoned the Prope;_}f_. then
Lender may do and pay for whatever is. reasonable or appropnate to protect Lender’s interestinthe
Property and/or nghts under this Secunty Instrument mqudlng proteetlng and/or assessing. the value of -
the Prope_f;__ ” and seounng andfor reparnng the Property Lender S actione may molude but are not

Instrument (II) appeanng in court ond (III) peyrng (A) reasonable attorneys feee and coste (B) '
property tnspectlon and valuation fees; and (C) other fees incurred for the purpose of protecting
Lender's interest in the Property and/or rights under. this Security Instrument, including its secured
position in a bankruptoy proceedlng Seounng the Property includes, but is not limited to, exterior end
interior lnspectrons of the Property, entering the Property to make repelre changlng Iocks replaolng or
boardlng up doors and windows, draining water from pipes, eliminating building or other code violations
or dangerous oondltlons and hewng utrItttes turned on or off. ‘Although Lender may take actlon under
this Section 9, Lender is not requrred to do so and is not under any duty or obligation to do so. Lender
will not be liable for not taking any or all actions authonzed under this Section 9.

“(b) Avoiding Foreclosure; Mrtrgatmg Losses. If Borrower is in. Default Lender may work
wrth Borrower to avoid foreclosure and/or mitigate Lender s potential losses, but is not obligated to do
SO unIess required by Applicable Law. Lender may take reasonable actions to evaluate Borrower for
available alternatives to foreclosure, including, but not limited to, obtainrng credit repons title reports,
title insurance, property valuations, subordlnatlon agreements, and third-party approvals. Borrower
authorizes and consents to these actions. ‘Any costs associated with such loss mitigation : activities may
be paid by Lender and recovered from Borrower as described below in Section 9(c), unless prohibited
by Applicable Law.

{c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will
become additional debt of Borrower secured by this Security Instrument. These amounts may bear

interest at the Note rate from the date of disbursement and will be payable, with such interest, upon
notice from Lender to Borrower requesting payment.
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(d) Leasehold Terms. If this. Seounty Instrument rs ona leaseholcl Borrower. wrll comply wrth
all the provisions. of the lease. If Borrower aoqurres fee title to the F-"roperty the leaaehold and the fee

title wrll not merge. unless Lender agrees to the merger m wntrng

40. Assignment of Rents. - '

(a) Assrgnment of Rents. If the Property is. leased to used by, or ocoupreol by a thrrol party
(*] enant“) Borrower is uncondrtronally assigning and transferrmg to Lender any Rents, regardless ofto
whom the Rents are payable ‘Borrower authorizes Lender to oollect the Rents, and agrees that each
Tenant will pay | the Rents to Lender. However, Borrower will receive the Rents until @) Lender has gwen,
Borrower notice of Default pursuant to Section: 26, and (i) Lender has given notice to the Tenant that
the Rents are to be pard to Lender. "-:_-';-;:-_hls Seotron 10 oonstrtutes an absolute assrgnment and not an
assrgnment for additional securrfy only. B - -

(b)- Notice of Default. If Lender gwes notrce of Default to Borrower (i) all Rents recewed by

Borrower must be held by Borrower as trustee for the benefit of Lender only,. to. be applrecl to the sums

secured by the Securrty Instrument: (rr) Lender will be entrtled to collect and receive all of the Rents (m) _
Borrower agrees to instruct eaoh Tenant that Tenantisto pay all Rents due and unpard to Lender upon
Lender’s written demand to the - --;enant (w) Borrower will ensure that each Tenant pays all Rents due to
Lender and will take whatever action is necessary to collect such Rents: if not paid to Lender; (v) unless
Applrcable Law. provrdes otherwroe all Rents. collected by Lender will be applred first to the costs. of '
taking control of and managing the Property and collectmg the Rents, rnoludrng, but not llmlted to
reasonable attomeys fees and costs, receiver's fees, premiums on receiver's boﬂds repair and
marntenance costs, insurance premiums, taxes, assessments, and other oharges on the Property, and
then to any- other sums secured by this Security Instrument; (w) Lender, or any )udrclally appointed
receiver, wrll be liable to account for only those Rents aotually received; and (vii) Lender will be entrtled
to have a receiver appomtecl to take possessron of and manage the F’roperty and collect the Rents and
prot' ts derwecl from the Prope'; wrthout any. showrng as to the inadequacy of the Property as securrty
(o)_ Funds Paid by Lender 1f the Rents are not sufficient to cover the costs of takmg control of
and managrng the Property and of . collectlng the Rents, any funds paid by Lender for such. purposes \ will -
-'beoome indebtedness of Borrower to Lender secured by this Security Instrument pursuant to Section 9.
(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than |
one month in advance of the time when the Rents become due, except for security or similar deposrts
(e) No Other Asergnment of Rents. ‘Borrower represents, warrants, oovenants and agrees
that Borrower has not signed any prior asszgnment of the Rents, will not make any further assrgnment of-‘ -
the Rents, and has not performed, and will not perform any act that could prevent Lender from o
exercrsrng 1ts rights under this. Security Instrument. _
{f) ‘Control and Maintenance of the Prope__f_ y. Unless: requrred by Appllcable Law Lender or
a recewer appornted under Applrcable Law, is not obllgated to enter upon, take control of, or mamtarn
the Property before or after giving notice of Default to Borrower. However, Lender, or a receiver
appointed under Applroable Law, may do so at any time when Borrower is in Default, subject to
Applroable Law.
(g) Addrtronal Provisions. Any application. of the Rents will not cure or waive any Default or
lnvalidate any other right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's

oblrgatrons under Section 6.
This Section 10 will terminate when all the sums secured by this Security Instrument are paid

in full.
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11 Mortgage lnsurance _
(a) Payment of Fremrums, Substltutton of Pollcy, Loss Reserve; Protectlon of Lender I

Lender requrred Mortgage lnsurance as a oondltlon of makmg the Loan Borrower wnll pay the premlums
deslgnated payments toward the prermums for Mortgage lnsuranoe and (|) the Mortgage lnsurance
coverage required by Lender ceases for any reason to be available from the mortgage insurer that
--preylously prowded such insurance, or. (u) Lender determines in its sole discretion that such mortgage
insurer is no. longer ellglble to prowde the Mortgage Insurance coverage requlred by Lender, Borrower
‘will pay the premiums requrred to obtain coverage. substantlally equivalent to the Mortgage Insurance
prewously in effect, at a cost eubstantrally equwalent to the cost to Borrower of the Mortgage Insurance
prewously in effect from an alternate mortgage lnsurer selected by Lender ' ' -

to pay to Lender the amount of the separately desrgnated payments that were due when the insurance
coverage ceased tobe | in effect ‘Lender will accept, use, and refain these payments asanon-
refundable loss reserve in lieu of Mortgage Insurance. Such: Ioss reserve will be non-refundable eyen
when the Loan is pald in full and Lender wrll not be requrred to pay Borrower any lnterest or eamlngs
on such loss reserve. - |

~Lender will no longer requrre loss reserve payments if Mortgage lnsurance ooverage (m the
-amount and for the pertod that Lender reqmres) prowded by an insurer selected by Lender again
becomes available, is obtained, and Lender requrres separately desrgnated payments toward the :
Premlums for Mortgage Insurance. - e

If Lender required Mortgage lnsurance as a conditlon of maklng the Loan and Borrower was
requlred to make separately desagnated payments toward the premiums for: Mortgage lnsurance
Borrower will pay the. premiums required to maintain Mortgage Insurance in effect, or to provide a non-
‘refundable loss reserve, until Lender’s requrrement for Mortgage Insurance ends | in accordance with any'_
written: agreement between Borrower and Lender prowdlng for such termination or until termination is
‘required by Apphcable Law Nothmg in this. Sectron 11 affects Borrower's obligation to pay rnterest at
-the Note rate. -

(b) Mortgage lnsuranoe Agreements Mortgage Insurance reimburses. Lender for celtam
losses Lender may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the

Mortgage Insurance polloy or coverage.
Mortgage msurers eyaluate thelr total nsk on all such rnsurance in force from tlme to tlme and

agreements may requnre the mortgage rnsurer to make payments usmg any source of funds that the
mortgage insurer may have ayatlable (whlch may rnclude funds obtained from Mortgage lnsurance
premlums)

Asa result of these agreements Lender another lnsurer any remsurer any. other entity, or any
afl' llate of any of the foregomg, may receive (drrectly or rndrrectly) amounts that derwe from (or mrght be
characterized as) a portlon of Borrower S payments for Mortgage Insurance, in exchange for sharing or
modltymg the mortgage insurer's risk, or reducing losses. Any such agreements will not: (i) affect the
amounts that Borrower has agreed to pay for. Mortgage Insurance, or any other terms of the Loan; (u)
increase the amount Borrower will owe for Mortgage Insurance; (m) entitle Borrower to any | refund; or
(iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance under the
Homeowners Protection Act of 1998 (12 U.S.C. § 4901 ef seq.), as it may be amended from tlme to
time, or any additional or successor federal leglslatlon or regulation that governs the same eubject
matter (“HPA”). These rights under the HPA may include the right to receive certain disclosures, to
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request end obtain cancellatlon ef the Mertgage Insurance, to have the Mertgage Insurance terminated
autematically, and/or to receive a refund of- any Mortgage lnsurance premlums that were unearned at
the time of such cancellation or termination. : :

42. Asmgnment and Appllcatlen ef Mlscellaneeus Proceeds Ferfelture _

(a) Assignment of Miscellaneous Proceeds ‘Borrower is uncendrhenally assrgnmg the nght f
to. recelve all Miscellaneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b) Appllcatlon of Miscellaneous Proceeds upon Damage to Preperty f the Preperty is
_=damaged any. Mlscellaneeus Proceeds will be applled to restoration or repalr of the Prapeny if Lender
deems the restoration or repalr to be ecenemlcally feasible and Lender’s security will not be lessened
by such restoration or repair.. Dunng such repair and restoration period, Lender will have the nght to
hold such Miscellaneous Proceeds until Lender has had an apportunlty to inspect the Property to
ensure the work has been completed to Lender s satlsfactlan (which may include satrsfymg Lender S
minimum ehglhlhty reqmrements for persons repairing the Preperty lncludlng, but not limited to, -
Ircensmg; bond, and insurance reqmrements) provided that such mspectren must be undertaken
ipremptly Lender may pay for the repairs and restoration in a smgle d:sbursement orin a series ef
progress payments as the work is completed dependmg on the size of the repair or resteratlen the _
terms of the repair agreement and whether Borrower is in Default on the Loan. Lender may make euch
disbursements directly to. Borrower, to the persen repairing or restoring the Preperty or payable jemtly
to both. Unless Lender and Borrower agree in writing or. Applicable Law requires interest to be paid on

such Mtscellaneous Proceeds, Lender will not be requnred to pay Borrower any interest or earnings on

such Mlscellaneeus Proceeds. If Lender deems the restoration or reparr not to be economically feasmle -
or Lender’ S secunty would be lessened by such restoration or repair, the Miscellaneous Proceeds wnll _
be apphed to the sums secured by this Security Instrument, whether or not then due, with the excess, |f .
-any, paid to Berrewer Such Mlsceltaneeus Proceeds wrll be apphed in the order that Pamal Payments -
are apphed in Section 2(b) '- -

{c) Applrcatmn of Mrscellaneous Pmceeds upon Cendemnatmn, Destmctlen, or Loss in
Value ef the Property. In the eventof a total takmg, destruction, or loss in value of the Property, all of
the Miscellaneous Preceeds will be applied to the sums secured by this Security lnstrument whether or
not then due, with the excess, if any, paid to Borrower.

o n the eventofa partlal taking, destruction, or Ioss in value of the Property (each a“Partial
Devaluatlen“) where the fair market value of the Property immediately before the Partial Devaluation is
equal to or greater than the amount of the sums secured by this Security Instrument Jmmediately befme
the Partial Devaluation, a percentage of the Miscellaneous Proceeds will be applled to the sums
secured by this Secunty Instrument unless Borrower and Lender otherwise agree in wnhng The
amount of the Miscellaneous Proceeds that will be so applled is determined by multiplying the tetal
- amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the '
sums secured rmmedlately before the Partial Devaluation, and dlwdlng it by (i) the fair market value of
the. Prepe_} y immediately befere the Partial Devaluation. Any balance of the Miscellaneous Proceeds
will be pard to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately
before the Partial Devaluation is less than the amount of the sums secured rmmedlately before the

Partial Devaluation, all of the Mlscellaneeus Proceeds will be applied to the sums secured by this
Secunty Instrument, whether or not the sums are then due, unless Borrower and Lender otherwise

agree in wntmg
{d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous

Proceeds either to the sums secured by this Security Instrument, whether or not then due, or to
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reeteratlen or repair of the. Property if Borrower (i) abandens the Property, er (i) falls to respond to
Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as defi ned in the
next sentence) offers to settle a claim fer damages “Oppesmg Party“ means the third party that owes
Borrower the Miscellaneous Proceeds er the parly agalnst whem Berrewer has a rlght ef actren m
| '-iregard to the Miscellaneous Proceeds.

(e) Pmceedmg Affectmg Lender s Interest in the Property Berrower wrll be inC Iefault rf
_any actlen or proceeding begtns ‘whether civil or criminal, that; in Lender's judgment ceuld resultin
forfeiture of the Property or other matenal lmpalrment of Lencler s interest in the: Prope_,{_.-_ or nghts under
thls Securlty lnstrument Bermwer can cure such a Default and, if acceleration has occurred remstate
as provided in Sectlcm 20, by causing the action or preceedmg to be dismissed with a rulmg that in
Lender’s judgment precludes forfeiture of the. Properly or other materlal lmpalrment of Lender s lnterest'
in the Property or. nghts under this Securrty Instrument. Borrower is uncendrtlonally assigning to Lencler
the preceeds of any. award or claim for damages that are attrlbutable to the impairment of Lender’s

interest in the: Prepej_;__' wh|ch preceeds will be pald to Lender. All Mlscellaneeus Proceeds that are not;_'

applred to restoration or repalr ef the Preperly wrll be applred m the erder that F’artlal Payments are

applred in Sectren 2(b) . -

13. Borrower Net Released Forbearance by Lender Not a Wawer Berrower or any
Succeseer in Interest of Borrower will not be released from liability under this. Securlty [nstrument lf
Lender extends the time for payment or modifies the amortization of the sums secured by this- Securrty
Instrument. Lender will not be required to commence proceedmgs agalnst any Succeeser in Interest of

Borrower, or to refuse to extend time for payment or otherwise modify amortization of the sums. secured

:-by this Securrty Instrument by reason of any demand made by the orlglnal Borrower or any. Successors
in Interest of Borrower. Any ferbearance by Lender in exercising any right or remedy rncludlng, wrtheut
limitation, Lender s acceptance of payments from third persons, entities, or Successers in lnterest of

Eerrewer or in amounts less than the ameunt then due ‘will not be a wawer of, or preclude the exerelee

of, any nght or remedy by Lender. - .
‘14, Joint and Several Llabllrty, Slgnatenes Suecessors and Assrgns Bound Borrower's.

-obllgatlcms and llabrlny under this Security Instrument will be jOInt and several. However, any Borrower
who signs this Security Instrument but does not sign the Note: (a) signs this Securrty Instrument to
mortgage, grant and convey such Borrower’s interest in the Preperty under the terms of this Securlty _
Instrument; (b) signs this Security Instrument to waive arly applicable inchoate rights such as dower and
curtesy . and any available homestead exemptlens (c) signs this Security lnstrument to assignany
Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not personally -
eblrgated to pay the sums due under the Note or this Security Instrument; and (e) agrees that Lender -
and any other Borrower can agree to extend, ‘modify, forbear, or make any accommodations with regard
to the terms of the Note or this Security lnstrument without such Borrower's consent and wrtheut
affectmg such Borrower's eblrgatnens under thls Securrty Instrument

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes
Borrower S ebllgatrons under this Security lnstrument in writing, and is appreved by Lender, will obtain
all of Borrower’s rights, eblrgatrons and benefits under this Sec:unty Instrument. Borrower will not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees 1o
such- release in writing.

15. Loan Charges.
(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time

charge for a real estate tax verification and/or reporting service used by Lender in connection with this
Loan, and (ii) either (A) a one-time charge for flood zone determination, certification, and tracking
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services, or (B) a: ene--tlme charge fcr ﬂced zcne determmatrcn and certlflcatlcn serwces and
subsequent charges each time remappings or similar changes occur that reasonably mrght affect such
determination or certification. Borrower will alsc be respensrble for the payment of any fees rmpcsed by
the Federal Emergency Management Agency, or any successcr agency, at any tlme dunng the Lcan
term rn connection with any flood zone determinations. - .

~ (b) Default. Charges If pennrtted under Apphcable Law Lender rnay charge Bcrrcwer fees fer
servrces perfcrmed in ccnnectrcn wnth Berrcwer s Defeul‘l tc pmtect Lender s rnterest in lhe F’rcpe'_.;:__-.. and

mspectrcn valuatlcn medratren and Iess mltlgatrcn fees and (m) cther related fees . .

{e) Permlssmllrty of Fees. In. regard to any. other fees, the absence of express authenty m |
thrs Securlty Instrument to charge a specrfrc fee to Bcrrower should not be construed as a prchlbltrcn on
the charging of such fee. Lender may not charge fees that are expressly prchiblted by thrs Secunty

Instrument or by Applrcable Law.

{d) Savmgs Clause. If Applrcable Law sets maxrmum Iean charges and that law is fmally
lnterpreted so that the rnterest or other loan charges collected or to be ccllected in connection wrth the
Loan exceed the permitted limits, then (i) any such loan charge wrll be reduced by the amount -
necessary to reduce the charge to the permitted llmlt and (i) any sums already collected from Borrower
which exceeded permrttcd limits will be refunded to. Borrower. Lender | may choose to make this refund
by reducing the principal owed under the Note or. by makrng a drrect payment to Borrower. If a refund
reduces prmcrpal the recluctrcn will be treated as a partial prepayment without any prepayrnent charge
(whether or not a prepayment charge is prevrded for under the Note). To the extent permitted by
Applicable Law Bdrrewer s acceptance of any such refund made by direct payment to Borrower wrll
--censtrtute a waiver cf any. rrght of action Borrower mrght have. arlsrng out of such cvercharge .

16. Notices; Borrower's Physrsal Address. All nctlces grven by Bcrrower or Lender in
ccnnectlcn with this: Securrty Instrument must be in writing.

(a) Notices to Borrower. Unless Applrcable Law. requrres a different method, any wnttcn
nctrce tc Borrower in connection with this Security- Instrument will be deemed to have been givento
Borrower when {i) malled by first class mail, or (ii) actually delivered to Borrower's Notice Address. (as
defined in Section 16(c) below) if sent by means other than fi rst class mail or Electronic Communication
(as defi ned in Section 16(b) bclow) ‘Notice to any one Borrower will constitute notice to all Borrowers:
unless Applicable Law expressly requires ctherwrse If any notice to Borrower required: by this: Secunty
Instrument is also requlred under Applicable Law, the Applrcable Law requrrement will satrsfy the
ccrrespcndlng requirement under this Security Instrument.

(b) Electronic Notice to Borrower. Unless anether delivery: methed is requrred by Appllcable
Law Lender rnay prewde nctlce tc Bcrrower by e-marl cr ether electrcnrc cemmunlcatrcn (”Electremc

'wrth Bdrrcwer s e marl cr ether electrenlc address (“Electronlc Address ) (ru) Lender prcwdes Bcrrcwer
with the option to receive notices by first class mail or by other non-Electronic Communication instead of
by Electronic Communication; and (iv) Lender otherwise ccmplies with Applicable Law. Any notice to
Bcrrcwer sent by Electrcnrc Ccmmunrcatrcn rn connectlcn wrlh this. Sscurrty lnstrument wrll be deemed
delwered lf Lender becemes aware that any nctrce sent by Electrenlc Commumcatrcn 1s not delrvered
Lender will resend such communication to Borrower by first class mail or by other non- Electronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from
Lender at any time by providing written notice to Lender of Borrower's withdrawal of such agreement.
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{c) Borrower’s Notice Address The address to which Lender will send Borrower notice
(“‘Notrce Address”) will be the. Property Address unless Borrower has deslgnated a different address by
wntten notrce to Lender lf Lender and Borrower have agreed that notrce may be grven by Electronrc _'
;;-promptly notrfy Lender of Borrower s change of Notrce Address rncludrng any ohanges to Borrower s
Electronic Address if desrgnated as Notice Address. If Lender specifies a procedure for reporting
Borrower's change of Notice: Address then Borrower wul report a ohange of Notrce Address only

through that specified procedure s
(d) Notices to Lender. Any notlce to Lender wrtl be gwen on delwenng rt or by mallrng rt by

fi rst class mail to Lender's address stated in this Securrty Instrument unless Lender has desrgnated
another address (including an Electronic Address) by notice to Borrower. Any notice in connection wrth
this Security Instrument will be deemed to have been given to Lender onty when aotuatty received by
Lender at Lender's desrgnated address. (whloh may include an Electronic Addreso) Ifany. notice to

Lender requrred by thls Secunty Instrument is also requrred under. Applrcable Law, the Applrcable Law
requrrement will satisfy the oorrespondmg requrrement under this Security lnstrument - o

" (e) Borrower’s Physical Address. In addition to the designated Notice Address Borrower wrlll_.‘-f
prowde Lender with the address where Borrower physmally resrdes if dlfferent from the Property

-Address and notify | Lender whenever this address changes. _
7. Govemmg Law, Severabrhty, Rules of Constructton Thls Secunty Instrument ls

-govemed by federal law and the law of the State of Alabama. All rights and oblrgatrons contamed rn thrs
Security Instrument are subject to any requlrements and limitations of Apptlcahle Law. If any provision
of this Seounty Instrument or the Note conflicts with Applrcable Law (i) such conflict will not aftect other
prowsrons of this Security Instrurnent or the Note that can be given effect without the conflicting - '
provision, and (u) such oonﬂlctrng provision, to the extent po.ssrble will be considered modified to
comply with Applrcable Law. Applicable Law mrght exptrcrtly or rmplrcrtty allow the partles to agree by
contract or it might be silent ‘but such silence should not be construed as a prohlbrtron agamst R
agreement by contract. Any. action required under this Security Instrument to be made in accordance
with Apptlcabte Law isto be made in aocordance with the Applrcable Law in effect at the trme the actron _
s undertaken -

‘As used in this Seounty Instrument: (a) words in the slngular will mean and include the plural
and vice versa; (b) the word “may” gives sole discretion without any- oblrgatlon to take any action; (c) any
reference to “Section” in this document refers to Sections contained in this Securlty Instrument. unless
otherwise notod and (d) the headrngs and captrons are inserted for convenience of reference and do
not define, Irmrt or desonbe the scope or intent of this Securrty Instrument or any partrcular Seotron
paragraph or prowsron
- 18. Borrower s Copy One Borrower will be given one copy of the Note and of this Seourrty
Instrurnent |

19, Transfer of the Property ora Benefrelal Interest in Borrower. For purposes of this
Section 19 only, “Interest in the Property” means any legal or beneficial interest in the Property, -
rnoludlng, but not limited to, those benefi cial lnterests transferred in a bond for deed, contract for deed,
instaliment sales contract, or escrow agreement, the intent of which is the transfer of title by Borrower to
a purchaser at a future date.

ifallor any part of the Property or any Interest in the Property is sold or transferred {or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior written consent, Lender may require immediate payment in full of all sums secured by this
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Apphcabte Law

8 Lender exerclses thrs cptlcn Lender wrll gwe Bcrrcwer nctrce cf acceteratrcn The nctlcc wrll
-:prewde a pencd of not less than 30 days from the date the notice is given in accordance with Section 16_--
‘within WhiCh Bcrrcwer must pay all sums secured by this Security Instrument. If Borrower fails to pay -
these sums prior to, or upon, the expiration of this period, Lender may invoke any remedies’ permitted by-.
thrs Secunty Instrument wrthcut further notice or demand on Borrower and will be entitled to collect all -
expenses incurred in pursuing such remedies, 1nclud|ng, but not limited to: (a) reasonable attcrneys
fees and costs; (b) prcpe_l_'__ rnspecttcn and valuation fees; and (c) cther fees rncurred tc prctect
Lender s Interest in the F’rcpe ty and/or rights under this Security Instrument. S o

-20. Borrower’s Right to Reinstate the Loan after Acceleration. If Borrower meets certetn
ccndrtrcns Borrower will have the nght to reinstate the Loan and have enfcrcement of this Security

Instrument dlsccntlnued at any time: up. to the later of (a) five days before any foreclosure sale of the
Prcpe ty, or (b) such other period as Appltcabte Law mrght specrfy for the termination of Bcrrewer s rrght .
to relnstete _{ffrs_'_;nght to reinstate will not apply in the case of acceleration under Section 19. L
“To relnstate the Loan, Borrower must satisfy all of the fcltcwrng conditions: {aa) pay Lender atl
sums thet then wotild be due: under this. Secunty Instrument and the Note as if no acceleration had
occurred; (bb) cure any .efault of any other covenants or egreements under this Secunty Instrument or
the Note; (cc) pay all expenses incurred in enforcing this Security Instrument or the Note, including, but
not limited to: (i) reasonable attcrneys fees and costs; (i) property tnspectrcn and valuation fees; end
(ru) other fees incurred to protect Lender's interest in the F-"rcpe ty and/or rights under thls Securrty
tnstrument or the Note; and (dd) take such action as Lender may reasonably requrre to assure that
Lender’s interest in the: F’rcperty and/or rrghts under this Secunty Instrument or the: Note, and Bcrrcwer s;_
cblrgatlcn to pay the sums secured by this: Secunty Instrument or the the will ccntlnue unchanged

Lender may requrre that Borrower pay such reinstatement sums and expenses in one or more
of the fctlcwmg forms, as selected by Lender: (aaa) cash; (bbb) money order; (cce) certified check,
bank check, treasurer's check, or cashier's check, prcwded any such check is drawn upon an institution
whose depcsrts are insured by a U.S. federal agency, mstrumentaltty or entity; or (ddd) Electronic Fund
Transfer.. ‘Upon Borrower's rernstatement of the Loan, this Security Instrument and cblrgatrcns secured
by thrs Secunty Instrument will remain fulty effective as if no acceleratrcn had occurred.

21. Sale of Note. The Note ora partral mterest in the Note, together with this. Secunty
Instrument may be sold or cthenvtse transferred one or more times. Upon such a sale or other transfer _
all of: Lender s rrghts and cbtrgatrcns under thrs Secunty tnstrurnent wrll ccnvey tc Lender s successcrs -
and assrgns

22. Loan Serwcer Lender may take eny ectrcn permltted under this. Securrty lnstrument
thrcugh the Loan Servicer or another authcnzed representatwe such as a sub-servicer. Bcrrcwer
understands that the Loan Servicer or other authcnzed representative of Lender has the nght and
authcnty 1o take any such action.

‘The Loan Servicer may change one or more tlmes during the term of the Note, The Loan
Serwcer may or may. not be the holder of the Note. The Loan Servicer has the rrght and authcnty tc
(a) collect Periodic Payments and any other amcunts due under the the and this Security tnstrument
(b) perform any other mortgage loan servicing. cblrgatrcne ‘and (c) exercise any rights under the Note,
this Security Instrument, and Applicable Law on behalf of Lender. If there is a change of the. Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should be made, and any other information
RESPA requires in connection with a notice of transfer of servicing.
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23 thrce cf Grrevance Untrl Bcrrcwer cr Lender has nctrfred the cther party {in accordance
with- Sectrcn 16) of an alleged breach and afforded the other party a reasonable pencd after the giving
of such notice to take corrective actlon neither Borrower nor Lender may commence, Jcrn orbe ijEd
to any 3udrcral action (erther as an mdrwdual litigant or a member of a class) that (a) arises from the
other party’s. actrcns pursuant to this Security Instrument or the the or(b) alleges that the other party
has breached any provision of this Secunty Instrument or the Note. If Applrcable Law prcwdes a trme
period that must elapse before: certain action can: be taken, that trrne penccl will be deemed to be |
reasonable for purposes of this Section 23. The notice of Default given to. Borrower. pursuant to Sectrcn
26(a) and the notice of acceleration given' tc Borrower pursuant to Section 19 wrll be deemed tc satrsfy
the notice and cppcrtumty to take ccrrectwe actrcn prcwsucns cf thrs Sectrcn 23, -

24, Hazardous Substances n

_ (a) Definitions. As used in thrs Sechcn 24 (a) *‘Enwrcnmental Law means. any Applrcab!e
Laws Where the Prcperty is located that relate to health safety, or enwrcnmental protection; (ii) -
“Hazardcus Substances" include (A) those. substances defined as toxic or hazardous substancss
pollutants, or wastes by Environmental Law, and (B) the fcl!cwrng substances:. gasclme kerosene
other flammable or tcxrc petrcleum prcducts tcxrc pestlcrdes and herbrcrdes vclatrls solvents, materrals
containing asbestos or fcrmaldehyde corrosive materials or agents, and radlcactwe materrals (i)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defi ned |n
Envrrcnmental Law; and (rv) an “Environmental Ccndltrcn” means a ccndltrcn that can cause ccntrrbute
-tc or ctherwrse trigger an. Environmental Cleanup. . - - |

(b) Restrictions on Use of Hazardous Substances Bcrrcwer will nct cause cr permrt the
-presence use, drspcsal sicrage or release of any. Hazardcus Substances or threaten to release. any
Hazardous Substances, on or in the Prcpef,_;-’ ‘Borrower will not do, nor allow. anyone elsetodo,
anything affectmg the Prcperty that i) vrclates Enwrcnmental Law; (ii) creates an Enwrcnmental
Condition; or (iii) due to the presence, use, or- release of a Hazardous Substance creates a ccndltlcn
that adversely affects or cculd adversely affect the value of the Property. The precedrng two sentences
will not apply to the presence, use, or storage on. the Property of small quantrtres of: Hazardeus |
Substances that are generally reccgmzed to be apprcpnate to normal residential uses and to
'marntenance of the Property (including; but not limited to, hazardcus substances in consumer prcducts).

{c) thices Remedial Actions. Borrower will prcmptly give Lender written notice of: (r) any
mvestrgatrcn claim, demand lawsuit, or other action by any gcvemmental or regulatcry agency or
private party involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual kncwledge (i) any Environmental Ccndmcn mcludrng but not limited to, any
sprllrng, leakrng, discharge release, or threat of release of any ‘Hazardous Substance; and (ru) any
condition caused by the presence, use, or. release of a Hazardous Substance that adversely affects the
value of the F’rcperty If Borrower learns, or is. notified by any gcvernmenial or regulatory authcrlty or
any pnvate party, that any remcval or other remediation of any Hazardous Subsiance affecting the
Property is necessary, Bcrrcwer will prcmptly take all necessary remedial actions in accordance wrth
Environmental Law. thhmg in thrs Secunty Instrument will create any obligation on Lender for an
Enwrcnmental Cleanup.

~ 25. Electronic Note Srgned with Borrower’s Electronic Srgnature If the Note evidencing
the debt for this Loan is electronic, Borrower acknowledges and represents to Lender that Borrower: |
(a) expressly consented and intended to sign the electronic: Note using an Electronic Srgnature adopted
by Borrower (“Borrower’s Electronic Signature”) instead of sighing a paper Note with Borrower's written
pen and ink signature; (b) did not withdraw Borrower's express consent to sign the electronic Note using
Borrower's Electronic Signature: (¢) understood that by signing the electronic Note using Borrower's
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Electronlc Signature, Berrewer premlsed te pay: the debt ewdenced by the electronlc Note n
accordance with its terms; and (d) signed. the electronic Note with Borrower's Electronic Signature wrth
the intent and understandmg that by doing so, Berrewer promlsed te pay the. debt ewdenced by the
electronic Nete ln accordence w1th rts terms o L -. -

N.N UNIF.RM C.VENANTS Borrower and Lender further cevenant and agree as follows

26.. Acceleratmn, Remedles |
(a) ‘Notice of Default. Lender wrll gwe a notlce of Defautt te Berrewer pnor to aceeleretlen

fellowmg Borrower's Default, except that such notice of Default will not be sent when Lender exercises:
its right under Section 19 unless Applrcabte Law prowdes otherwise. The notice will epecrfy in addltlen
to any other information required by Applicable Law: (i) the Default; (n) the action required to cure the
Default; (m) a date not less than 30 days (or as ethe:wrse specrﬁed by Applrcable Law) from the date

the notrce is given to Borrower, by which the. lefault must be cured; (iv) that failure to cure the Default

on or before the date epecrfred in the notice may result in ecceleratlen of the sums secured by this
Securrty Instrument and sale of the Prope_}j_ /; (V) Borrower's rrght to reinstate after acceleration; and
(vi) Borrower’s nght to brmg a court action to deny the exrstence of a Default er te assert eny ether
defense of Borrower to acceleration and. sale. -

(b) ‘Acceleration; Power of Sale; Expenses tf the Default is net eured onor befere the date
-speclﬂed in the notice, Lender may require immediate. payment in full of all sums secured by this
Security Instrument without further demand and may. invoke the power: of sale and any ether remedres
permitted by Apphcable Law. Lender will be entitled to collect all expenses incurred in pursuing the
remedies provided in this Sectlon 26, mcludrng, but not limited to: (i) reasonable attorneys fees and
‘costs; (ii) preperty mspectlen and valuation fees; and (iii) other fees incurred to protect Lender s mterest
in the F’mpe_ ty and/or rights under this. Secunty Instrument. -

{c) Netme of Sale; Sale of Property. If Lender rnvekes the. power of sale Lender wrll glve a
cepy of a notice to Borrower in accordance with Apphcable Law. Lender will publish the notice of sale
once a week for three consecutlve weeks in a newspaper published in SHELBY Ceunty, Alebema end
will then sell the Property to the highest bidder at public auction at the front door of the County
Ceurtheuee of this- Ceunty Lender will deliver to the. purchaser Lender's deed conveying the Property

Lender or its designee may purchase the Property at any sale. The preceeds of the sale will be applied
in the fellewmg order: (i) to all expenses of the sale, mcludmg, but not limited to, reasonable attorneys’
fees; (i) to all sums secured by thls Secunty Instrument and (i) any excess to the. pereen or persene
Iegelly entitled to it.

(d) Attomey s Fees and Costs of Cellectlen If the Note or this Security Instrument is
censrdered a contract for a consumer credit transaction under Appltcable Law, then the fellowmg
prewsrens apply to any provision in the Note or this. Secunty Instrument that requires Borrower to pay
attorney’s fees incurred by Lender: (i) Borrower will only be requrred to pay reasonable attemey s fees
of Lender if the attorney is not a salaried emp!oyee of Lender; (ii) prior to Default, Lender may require
Borrower to pay Lender's reasonable attorney’s fees in connection with the closung of, amendment to, or
modification of the Loan if the englnal amount of the Loan exceeds $10,000; and (jii) after Default and
referral of the Note or Security Instrument to an ettomey, Borrower will only be required to pay
reasonable attorney’s fees of Lender up to a maximum amount of 15 percent of the unpaid debt

evidenced by the Note.

ALABAMA_Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3001 07/2021

ALCVMINSI Page 18 of 21
Asurity.com Data ID: N38TS3H



20250725000226650 07/25/2025 01:34:42 PM MORT 19/22

Loan No: 744-2010357

21 Release Upon payment of all sums secured by this. Secunty Instrument, Lender wdl
release. thls Securlty Instrument. Borrower will pay any recordation costs associated with such
release. Lender may. charge Berrower a fee for releasing this Secunty Instrument, but only if the feeis
*patd te a third party for services rendered and the charging of the fee is permltted under Apphcable Law.

~ 28. Waivers. Berrower waives all nghte of homestead exemptlen m the Prepe_;_,;zj and '
rehnqmshes all nghts ef eurteey and dower in the Preperly SN B

29, lnsurance Notice. This Secunty Instrument requnres Berrewer te keep the F’reperty
_msured agamst loss or damage in amounts and for the time period reqmred by Lender. Borrower may
obtain pohmes of insurance: threugh an insurance carrier of Borrower's choice. Lender may, for
reasonable cause, dlsapprove of the insurance prewded by Borrower. If Borrewer does not obtaln any
r-reqwred insurance, or if Lender dleapprevee of such insurance, Lender may but will have no ebllgatien
to, purchase insurance on the. F-"roperty and: charge the premium for such insurance to Borrower. This
Sechen 29 is meant to prowde Borrower wnh statutory notice under- Appl:cable Law, and is in addmen

o, not in lieu of, the insurance requirements in this Security Instrument.
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BY SIGNING BELlW Borrower accepts and agrees to the terms and. ccvenants contained in
this Secur y Instr ent a d m any Rider slgned by Borrower and recorded with it.

(s e al) | f A A i o Seal
JEFFREY P UID f””/ " -Borrower VICTORIA B GUIDRY " -Borrower
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State 'cif

County of ;

_ (Prmted Name)
RN TE RN g My cammlssmn explres My Commission Expires
o, VBN A &S —July 24, 2027
Loan cng:ﬁa;o’?, FED g%‘ﬁ@n GUILD MORTGAGE COMPANY LLC NMLSR ID: 3274

Individual Laaﬁ’f@mgmatﬁ? ADAM SNABLE NMLSR ID: 203825
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EXHIBIT "A"

LEGAL DESCRIPTION

Lot 65, according to the map and survey of Chandalar South, First Sector, as recorded in Map Book 5, page 106,
in the Office of the Judge of Probate of Sh_e.lby_County, Alabama.

THIS IS A PURCHASE MONEY MORTGAGE.

Filed and Recorded
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5‘#’" /\N___ -. Judge of Probate, Shelby County Alabama, County
A 0 Clerk
. doar Shelby County, AL
Q— S 07/25/2028 01:34:42 PM
AL RN $362.50 BRITTANI

20250725000226650 Qe s 376 500728



