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DEFINITIONS

Words used In multiple sections of this document are defingd below and other woids are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 15, 18, 23, and 24. Certain rules regarding the
usage of words used in this document are also provided in Section 16.

Farties

{A} “Borrower” is LATONYA MICHELLE CONWELL, AN UNMARRIED WOMAN, AND DANNY RAY CONWELL, A
MARRIED MAN

currently residing at 1131 Spring Creek Rd, Montevallo, AL 351185,

Borrower is the mortgagor under this Security Instrument.
{B) “Lender” is LeaderCns Financial Corporation.

Lender is a Corporation, oiganized and axisting
under the laws of Kansas, Lender's address is 7500 Coilege Bivd., Sutte 11590,
Overfand Park, KS 66210

The term "Lender’ includes any successors and assigns of Lender,

(C) “MERS” is Morigage Electronic Registration Systems, inc. MERS is a separale corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS is the meorigagee under this Security instrument.
MERS is organized and existing under the laws of Delaware, and has an address and islephone number of P.O. Box 2026,
Fiint, Ml 48501-2026, 1el. (888} 67/9-MERS.

Documents

(D) “Note” maans the promissory note daied July 18, 2025, and signed by each Borrower who is legally
chiigated for the debt under that promissory note, that is in either (i) paper 1orm, using Bormrower's written pen and ink
signature, or (iij siectronic form, using Borrower's adopted Elsctronic Signature in accordance with E-SIGN. The Note
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evidences the legal obligation of each Borrower who signed the Note to pay Lender SEVENTY FOUR THOUSAND
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Borrower who signed the Note has promised to pay this debt in regular monthly payraents and to pay the debt in full not

tater than August 1, 2055.
(E} “Riders” means all Ridars to this Security Instrument that are signed by Borrowar. Al such Riders are incorporated
into and deemed to be a part of this Security instrument. The following Riders are o be signed by Borrower [check box

as applicablel;
.. Adjustable Rate Rider {1 Condominium Rider [ Planned Unit Development Rider
| | Other(s} [specify]

(F} “Security Instrument” means this document, which is dated July 18, 2025, together with alf Riders fo
this document,

Additionat Definitions

() “Applicable Law”™ means alf confrolling applicable federal, state, and iocal statutes, regutations, ordinances, and
administrative rules and orders {that have the effect of law) as well as ail applicable final, non-appeatable judicial oplnions.
(H} “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments, and other charges that
are imposed on Borrower or the Property by a condorninium association, homaowners association, or similar organization.
(B “Defaudt” means: (i) the failure to pay any Pericdic Payment or any other amount secured by this Sacurity Instrument
on the date it is due; {ii) a breach of any representation, warranty, covenant, ophgation, or agreement in this Securily
Instrument; (ili} any materally faise, misleading, or inaccurate information or statement to Lender provided by Borrower
or any persons or entities acting at Borrower's direction or with Borrower's knowledge or consent, or failure 1o provide
Lender with material information in connection with the Loan, as deseribed in Section 8; or {iv) any action or proceeding
described in Saction 11(e).

(J) “Electronic Fund Transfer” means any fransfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, ielaphonic instrument, computer, or magnelic
tape so as to ordar, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine transactions, transiers initiated by telephone or other sisctionic
device capable of communicating with such financial instituiion, wire transfers, and automated clearinghouse transfers.
{K} “Electronic Signature” means an “Electronic Signature” as dafined in =-SIGN.

(L} "E-SIGN" means tha Electronic Signatures in Global and Nationat Commerce ACt (15 U.5.C. § 7001 ef seq.}, as it may
be amended from time 10 time, or any applicable additional or successor legisiation thal govarns the same subject matter.
{M} “Escrow ltems” means: (a) taxes and assessments and other #ems which can allain priority over this Security Instru-
ment as a lien or encumbrance on the Property; (b) leasehoid payments or ground rents on the Property, i any; {C) premiums
for any and alt insurance required by Lender under Section 5; and {d) Morigags Insurance premiums 10 be paid by Lender
to the Secretary or the monthly charge by the Sacretary instead of the monthly Morigage Insurance premiums.

{N) “Loan” means the debt obligation evidenced by the Nole, plus interest, costs, expenses, and late charges due
under the Note, and all sums due under this Security Instrument, plus interast,

(Q) "“L.oan Servicer” means the entity that has the contractual right 1o receive Borrower's Periodic Paymentis and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

{P) “Miscellaneous Proceeds” means any compensation, setflement, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the coverages desoribed in Section 5) for: (i} damage 10, or
destruction of, the Property; {il} condemnation or other taking of all or any part of the Property, {iii} conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as 1o, the value and/or condition of the Property.

{Q) “Morigage Insurance” means insurance profecting Lender against the nonpayment of, or Default on, the Loan.

(R} “Partial Payment” means any payment by Borrower, other than g voluntary prepayment permitted under the Note,
which is less than a full sutstanding Periodic Payment,

{5) “Periodic Payment” means the requiarly scheduled amount dus for ) pringipgl and interest under the Note, plus
(it} any amounts under Saction 3.

{T) “Property” means the property describad below under the heading “THANSFER OF RIGHTS iN THE PROPERTY”

(U) “Ranis” means all amounts received by or due Bormrower in conneclion with the lease, use, and/or occupancy of
the Property by a party other than Borrower,

(V} "RESPA” means the Real Lstale Settfement Procedures Act {12 U.S.0. § 2801 ef seq.} and Hs implementing regu-
iation, Regulation X (12 C.ER. Part 1024}, as they may be amended from time 10 time, or any additional or succassor
lederal legisiation or reguiation that governs the same subject matter. When used in this Security instrument, "RESPA’
refers 10 all requiremenis and restrictions that would apply o a “federally related morigage loan” even if the Loan does
nat qualify as a “Jederally related mortgage loan” under RESPA.

(W) “Secretary” means the Secretary of the United States Department of Housing and Urban Development or his designee.

(X} “Successor in Interest of Borrower” means any party that has taken iitle fo the Property, whether or not that
party has assumed Bormower's obligations under the Note and/or this Security instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security instrument secures to Lender (i) the repayment of the Loan, and all renawals, extansions, and modifications
of the Note, and (ii} the petformance of Borrower's covenants and agreemenis under this Security instrument and the
Mota. For this purpose, Borrower morigeges, granis, and conveys 1o MERS {solsly as nominae for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, with power of sale, the foliowing described prop-
erty located in the County of Shelby:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A”.
APN #. 27-5-22-0-001-035.002

which currently has the address of 1131 Saring Creek Rd, Montevallo [Straet} [City]

Alabama 35115 (“Property Adidress”);
[Zip Code]

TOGETHER WITH all the improvements now or subsequently erected on the property, inciuding replacemants and
aciditions to the improvements on such property, all property rights, including, without limitation, all easements, appur-
tenances, royalties, mineral rights, oil or gas righls or profits, water rights, and fixtures now or subsequerdly a part of
the property. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security instrument, but, if necessary
to comply with law or custom, MERS {as nominee for Lender and [ ender’s successors and assigng} has the right: to
axercise any or all of those interests, inclucing, but not limited to, the right to foreciose and seil the Property; and to take
any action required of Lander including, but not limited 1o, releasing and canasling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: {i) Borrowsr lawlully owns and
possasses the Property convayed in this Security instrument in fee simple or lawluily has the right o use and occupy the
Property under a lsasehold astate; (i) Borrower has the right to morigage, grant, and convey the Property or Borrower’s
leasehoid inlerast in the Property; and {1} the Properly is unencumbered, and not subject to any other ownership interest
in the Property, except for encumbrances and ownership interests of record, Borrower warrants genarally the litie 1o the
Property and covenants and agrees 10 defend the litle in the Property against all claims and demands, subject to any
encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenanis for nationa! use with fimited variations and non-uniform
covenanis that reflect specific Alabama state requirements 1o constitute a uniform securtly nstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, interest, Escrow ems, and Late Charges. Bomower will pay each Periodic Payment when
due. Borrower will also pay any late chamges due under the Note, and any other amounts due under this Security Instrument.
Payments due under the Note and this Security Instrument must be made in U5, currency. If any check or other instrument
received by Lender as payment under the Note or this Security Instrument is refurned 1o Lender unpaid, L.ender may require
that any or all subsequent payments due under the Note and this Secunty Instrument be made in one or more of the following
forms, as setected by Lender: {a) cash; (b) money order; (¢} cortified chack, bank cheack, treasurer’s check, or cashier's check,
provided any such check is drawn upon an institution whose deposits are insurad by a U.S. federal agency, instrumentality,
of entity; or {d} Electronic Fund Transier.

FPaymenis are desmed received by Lander when received at the location designated in the Nole or at such other location
as may be designated by Lender in accordance with the nolice provisions in Section 15, Lender may accept or retum any
Partial Payrents in g sole discration pursuant 1o Seclion 2.

Any cffset or claim that Borrower may have rnow or in the fulure against Lender will not relieve Borrower from making
the full amount of all payments due under the MNote and this Security instrurnent or periorming the covenants and agree-
ments secured by this Security Instrument.

2. Accepitance and Application of Payments or Proceeds.

{8} Acceplance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discration in accordance with this Section 2. Lendr is not obligated o accent any Partial Pay-
ments or 1o apply any Partial Payments at the fime such payments are accepied, and also is not obligated to pay interest
on such unapphied funds. Lender may hold such unapplied funds until Bomower makes payment sufficient 1o cover a full
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Pariodic Payment, at which time the amount of the full Pariodic Payment will be applied to the Loan. If Borrower goes
not make such a payment within a reasonable paricd of time, Lender wilk either apply such funds in accordance with this
Section 2 or return them {0 Borrower, if not applied earlier, Partial Payments will be credited against the fotal amount
dize under the Loan in calculating the amount due in connection with any foreclosure proceeding, payoff request, loan
modification, or reinstatement. Lender may accept any paymaent insufficient 1o bring the Loan current without waiver of
any rights under this Security instrument or prejudice to its rights to refuse such payments in the fulure.

{b} Order of Application of Partial Payments and Periodic Paymeuts, Except as othorwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order of priority: First, to the
Mortgage Insurance premiums to be paid by Lender {o the Secretary or the monihiy charge by the Segretary instead of
the monthly morigage insurance premiums; Second, to any taxes, special assessments, ieasehoid payments or ground
rents, and fire, flood and other harzard insurance premiums, as requirad; Third, 1o interest due under the Note; Fourth, to
amonrtization of the principal of the Note; and, Fifth, o late charges dus undser the Note.

If Lender receives a payment from Borrower in the amount of one gr mare Parindic Payments and the amount of
any late charge due for a deiinquent Periodic Payment, the payment may be applied {0 the delinguent payment and the
late charge.

When appiving payments, Lander wilt apply such payments in accordance with Applicable Law,

(¢} Voluntary Prepayments. Voluntary prepavmaents will be applied as desecribed in the Note.

(d) No Change o Payment Scheduie. Any application of payments, insurance procaeads, or Miscellaneous Proceeds
lo principal due undegr the Note will not extend or postpone the due date, or change the amount, of the Penodic Paymenis.

3. Funds for Escrow ltems.

(a} Escrow Reqguirement;: Escrow Hems. Borrower must pay 10 Lender on the day Periodic Payments are due
under the Note, untd the Note is paid in full, a8 sum of money to provide for payment of amounts due for all Escrow ltems
(the “Funds™). The amount of the Funds required 10 be paid each maonth may change during the term of the Loan. Bor-
rower must promptly furnish to Lender ali nolices or invoitces of amounis to be paid under this Section 3.

(b} Payment of Funds; Waiver, Borrower must pay Lender tha Funds for Escrow ltems uniess Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow Hem ai any time. In the event of such waiver,
Borrower must pay directly, when and where payable, the amounts due for any tscrow Hems subject to the waiver, If
Lender has waived the requirsiment to pay Lender the Funds for any or alt Escrow Hems, Lender may require Borrower
to provide proct of direct payment of those Hems within such time period as Lender may require. Borrower's obligation
to make such timsly payments and o provide proof of payment is deemed to be a covenant and agreement of Bor
rower under this Security instrument. i Borrower s obligated to pay Escrow llems direclly pursuant to 2 waiver, and
Borrower fails to pay timely the amount due for an Escrow item, Lender may exercise its rights under Saction 9 to pay
such amount and Borrower will be obligated to repay to Lender any such armount in accordance with Section 9.

Lender may withdraw the waiver as t¢ any or all Escrow items at any iime by giving a2 nolice in aceordance with
Seclion 15; upon such withdrawal, Borrower must pay 1o Lender aii Funds for such Escrow ltems, and in such amounts,
that are then required under this Saction 3,

{c) Amount of Funds; Application of Funds. Lender may, at any time, ¢oltect and hold Funds in an amount up to,
but not in excess of, the maximum amount 2 lender can require under RESPA, Lander will astimate the amount of Funds
due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U5, laderal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow htems no laler than the time specifisd under RESPA. Lender may not charge
Borrower for: (i) holding and applying the Funds; (i) annually analyzing the escrow account; or {ii} verifying the Escrow
ltems, unless Lender pays Bomrower interest on the Funds and Applicable Law permits Lender 10 make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on the Funds, Lender will
not be required to pay Boirower any interest or garnings on the Funds. Lender will give 1o Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

{d} Surpius; Shortage and Deficiency of Funds. in accordance with RESPA, if there is a surplus of Funds held
in escrow, Lender will account to Borrowar for such surphis. i Borrower's Perfodic Payment is delinquent by mote than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow Hftems. i there is a shorlage
or deficiency of Funds heid in escrow, Lender will notify Borrower and Borrowaer vill pay o Lender the amount necessary
to make up the shortage or deficiency in accardance with RESPA,

Upon payment in full of all sums secured by this Security Instrument, Lendsr will promptly refund to Borrower any
Funds heid by Lender.

4. Charges; Liehs. Borrower must pay {38) all {axes, assessments, charges, fines, and impositions attributable to
the Froperty which have priority or may altain priority over this Securily Instrument, (b) leasehold payments or ground
rents on the Property, if any, and {c} Community Association Dues, Fees, and Assessmaents, if any. If any of these ems
are Escrow ltams, Bormower will pay them in the mannsr provided in Section 3.

Bormwer must promplly discharge any liah that has priority or may attsin pricrity over this Security Instrument uniess
Borrower: (aa) agrees in witing to the payment of the obligation secured by the fien in 2 manner acceptabile to Lender,
but only s0 long as Borrower is periorming tunder such agreement; {bh) contests the Hen in good faith by, or defands
against endorcement of the lien in, legal proceedings which Lender deferminas, in its sole discration, operate io prevent
the enforcement of the lien while thosa proceedings are panding, but only until such proceedings are concluded; or
(cc) secures from the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security
Instrument (coliectively, the “Required Actions™). H Lender determines that any pari of the Property is subject to a lien that
has priority or may attain priority over this Security Instrument and Borrower has not taken any of the Required Actions
in regard 1o such lien, Lender may give Borrower a notice identifying the Een. Within 10 days after the date on which that
notice is given, Borrower must salisfy the fen or take one or more of the Reauirad Actions.
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5. Property Insurance,
{a) Insurance Requirement; Coverages. Borrower must keep the improvements how existing or subsequently

erectad on the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lander requires insurance, Bor-
rower must maintain the types of insurance Lender requires in the amounis {inciuding deductible levels) and for the
neriods that Lender requires. What Lender requires pursuant to the preceding ssnlences can change during the term
of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choase the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be exer
cised unreasonably.

{b} Failure to Maintain Insurance. if Lender has & reasonable basis i¢ beliave that Borrower has failed (o maintain
any of the required insurance coverages described above, Lender may obiain insurance coverage, at Lender’s option
and at Borrower's expense. Unless required by Apolicable Law, Lender is under no abligation to advance premiums
for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation to purchase
any particular type or amoun! of coverage and may select the provider of such insurance in its sole discretion. Before
purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law. Any such coverags
will insure Lender, but might not protect Borrower, Borrower's equity in the Properly, or the contents of the Property,
against any risk, hazard, or liability and might provide grealer or lesser coverage than was previousty in effect, but not
exceading the coverage required under Section 5(a). Borrower acknowladges thal the cost of the insurance coverage
50 obtained may significantly exceed the ¢ost of insurance that Borrower couid have obtained. Any amounts disbursed
by Lender for cosls associated with reinstating Borrower's insurance policy or with placing new insurance under this
Section 5 will become additional debt of Borrower securad by this Security instrument. These amounis will bear inter-
est at the Note rate from the date of disbursement and will be payable, with such interest, upon notice from Lender o
Borrower requesting payment.

{c) Insurance Policles, All ngurance policios required by Lender and renewals of such policies: (i) will be subject 10
|_ender’s right to disapprove such policies; (i) must include a standard mortgage clause; and (i must name Lender as
morigagee andfor as an additional loss payes. Lender wiil have the right 1o hold the policies and renewat certificates. i
|.ender requires, Borrower will promplly give to Lender proof of paid premiurms ardd renewal notices. If Borrower obtains
any form of insurance coverage, not otherwise required by Lender, for damage 1o, or destruction of, the Property, such
policy must include a standard mortgage clause and must name Lender as morlgages andfor as an additional loss payee.

{d) Proof of Loss; Application of Proceeds. in the event of loss, Borrowey must give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss i not made promplly by Borrower. Any insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied o restoration or repair of the Property, if Lender
deems the restormation or repair 1o be aconomically feasible and datarmines that Lender's secunly will not be lessened
by such restoration or repair.

if the Property is 10 be repaired or rastored, Lender will dishurse from the insurance proceeds any initial amounts
that are necessary o begin the repair or restoration, subjgct to any restrictions applicable 1o Landeyr, During the subse-
quent repair and restoration period, Lender wik have the right to hold sueh insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completad to Lender’s satisfaction (which may include
satisfying Lender's minimum eligibility requirements for persons repairing the Property, including, but not limiteg to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken prompily. Lender may
disburse proceeds for the repairs and restoration in a single payment or in & series of progress payments as the work is
completed, depending on the size of tha repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly 10 Sorrower, 10 the person repairing or restor-
ing the Property, or payabile jointty to both. Lender will not be required 10 pay Borrower any interast or earmings on such
msurance proceeds unless Lender and Borrower agree in writing or Applicabies Law requires otherwise. Fees for plablic
adjusters, or other third parties, relained by Borrower will not be paid out of ine insurance proceeds and wiil be the sole
obligation of Borrower.

H Lender deems the restoralion or repair not 1o be aconomically feasible or Lender's security would be lessened
by such restoralion or repair, the insurance proceeds wilt be applied 10 the surns secured by this Security Instrument,
whather or not then due, with the excess, it any, paid (0 Borrower. Such nsurance procesds will be applied in the order
that Partial Payments are applied in Section 2(b).

(e} insurance Seltlements; Assignment of Proceeds. if Borrower abandons the Property, Lander may file, negoti-
ate, and setlie any available insurance claim and related matters. f Borrower doss not respond within 30 days to a notice
from Lender that the insurance camier has offered to seftle a claim, then Lender may negoliate and setlle the claim. The
30-day period will begin whan the notice is given. In either event, or if Lendar acquires the Property under Seclion 26
or otharwise, Borrowsr is unconditionally assigning to Lender {i} Borrower's rights 10 any insurancs proceeds in an
amount not to exceead the amounts unpaid under the Note and this Seeurity instrument, and (i) any other of Borrower’s
rights (other than the right to any refund of unearmed premiums paid by Borrower} undaer all insurance policies covering
the Froperly, to the extent that such rights are appiicable 1o the coverage of the Property. if Lender filas, negotiates, or
seities a claim, Borrower agrees that any nsurance proceeds may be made nayabie dwectly fo Lender without the need
to includs Borrower as an additional ioss payee. Lender may use the insurance proceeds either o repair or restore the
Property {as provided in Section 5{(d)} or to pay amounts unpaid under the Motz or this Security Instrument, whether or
not then due,

6. Occupancy. Borrower must occupy, establish, and use the Property as Sorrower’s principal residence within 80 days
after the execution of this Secunty Instrumeni and must continue to occupy the Progerty as Borrower's principal residence for
at least one year aRer the date of occupancy, unless: (1) Lender otherwise agrees in writing, which consent will not be unrea-
sonably withheld, (2} Lender determines that this requirement shall cause undliza hardship for the Borrower; or (3} extenuating
circumstances axist which are bayond Borrower's control.
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7. Praeservation, Maintenance, and Frotection of the Property; Inspections. Borrower will not destroy, damage,
or impair the Property, allow the Propsrty to deteriorate, or commit waste on the Property. Borrowsr must maintain the
Property in order to prevent the Property from deteriorating or decreasing in valus due {0 its condition. Uniless Lender
determines pursuant to Section 5 that repair or restoration is not economically feasible, Borrower will promptly repair the
Property if damaged o avoid further detarioration or damage.

if insurance or condemnation proceeds are paid to Lender in connection with damage to the Property, Borrower will
be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes. Lender may
dishurse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
comnplated, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
i5 in Default on the Loan, Lender may make such disbursements directly to Borrower, 1o the person repairing or restoring
the Properly, or payable jointly {0 both. If the insurance or condemnation procesds are not sufficient to repair or restore the
Proparty, Borrower remaing obligated io complete such repair or restoration.

I condamnation proceeds are paid in connection with the taking of the property, Lender shall apply such proceeds 1o
the reduction of the indebledness under the Note and this Security instrument, first o any delinguent amounts, and then
io payment of principal. Any application of the procesds 1o the principal shall not extend or postpone the due date of the
monthly payments or change the amount of such payments.

Lender may make reasonable entries upon and inspections of the Property. i Lender has reasonabie cause, Lender
may inspect the interior of the improvements on the Property. Lender wiil give Barrower notice at the time of or prior (o
such an interior inspection specilying such reasonable cause,

3. Borrower's Loan Application. Borrower will be in Default if, during the Loan application process, Borrower or
any persons of entities acting at Borrower's direction or with Borrower's knowladge or consent gave materially false,
misieading, or inaccurate information or statements o Lender (or failed to provide Lender with malerial information) in
connection with the Loan, including, but not limited to, overstating Borrower's income or assets, understating or failing
to provide documentation of Borrowar's debt obligations and liabilities, and misrepresenting Borrower's ocCupancy of
intended occupancy of the Fropearty as Borrower’s principal residence,

8. Protection of Lender's Inferest in the Property and Rights Under this Secutity instrument.

(a) Protection of Lender’s interest. If: (i} Borrowaer fails to perform the covenants and agreements contained in this
Security instrument; (i) there is a legal proceeding or government order that might significantly alfect Lender's interest in
the Propaerty and/or rights under this Securily Instrument (such as a proceading in bankrupicy, probate, for condemnation
or forfeikure, lor enforcement of a fien that has priority Or may altain pnotity over inis Security instrument, or 1o enforce
laws or regiudations); or (iii) Lender reasconably believes that Borrower has abandoned the Property, then Lender may do
and pay for whatever is reasonable or appropriaie 1o protect Lender's interast in the Property and/or rights under this
Security instrument, including protecting and/or assessing the value of the Properly, and securing and/or repairing the
Froperty. Lender's actions may include, but are not imited 1o: {1} paving any sums secured by a lien that has pnority or
may attain priorty over this Security instrument; (i) appearing In court; and (1i1) paying: (A} reasonable attorneys’ faes
and costs; (B) property inspaction and vaiuation fees; and {C) cther feas incurrad for the purpose of protecting Lender's
interest in the Property and/or rights undsar this Security instrumen?, including its secured position in a bankruptcy pro-
ceeding. Securing the Proparty includes, but is not imited to, exterior and infenor inspections of the Property, entering
the Property to make repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes,
aliminating buiiding or cther code violations or dangerous conditions, and having utliitdies turned on or ofl. Although Lender
may take action under this Section 8, Lender is not required to do so and is not under any duty or cgbligation 10 do so.
Lendeor will not be liable for not taking any or all actions authorized under this Section 9.

(b} Avoiding Foreclosure; Mitigating Losses. if Borrower is in Default, Lender may work with Borrower 10 avoid fore-
closure and/or mitigate L ender's potential logses, uil is not obligated fo do 50 uniess required by Applicable Law. Lender may
take reasonable actions to evaluate Borrower ior avaitable alternatives to foreclosure, inciuding, but not limifed to, obtaining
credit reports, title reporis, litle inswrance, property valuations, subordination agreemants, and third-party approvals, Bor
rower authorizes and consents o these actions. Any costs associated with such loss miligation activiies may be paid by
Lender and recovered from Borrower as described below in Section 9{e), untess prohibited by Applicable Law.

{c} Additional Amounts Secured. Any amounis disbursed by Lendar undsr this Section 8 will bacome additional
debt of Borrower secured by this Security instrument. These amounts may bear interest at the Nole rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender o Borrower requesting payment.

{d) Leasehold Terms, if this Sscunty Instrument is on & leasehold, Bomrower will comply with ali the provisions of the
lease. Borrower will not surrender the leasehoid estale and interests conveyvad of terminate of cancel the ground lease,
Borrower will not, without the express writlen consent of Lender, alter or amend the ground lease. H Borrower acquires
foe title to the Property, the leasehold and the fee litle will not merge undass Lander agraes to the menger in writing.

10. Assignment of Renis.

{a} Assighment of Rents. if the Properly is leased to, used by, or occupied by a third party {"Tenant™, Borrower is
unconditionally assigning and transferring to Lender any Rants, regardless of o whom the Rentis are payable. Borrower
authorizes Lender to collect the Rents, and agrees that each Tenant will pay the Rends to Lender. However, Botrower will
receive the Rents untit {i} Lender has given Borrower notice of Defaull pursuant o Section 26, and (i) Lender has given
notice ko the Tenant that the Bents ara o ba paid io Lender, This Section 10 constitules an absolute assignment and not
an assignment for additional secunity only.

{b) Notice of Default. If Lender gives notice of Default to Borrower: {i) all Rents raceived by Borrower must be held
by Borrower as trustee for the benefit of Lender only, to be applied 1o the sums secured by the Security instrument;
(i) Lender will be entitied 1o collect and receive all of the Rents; (iil} Borrower agrees to instruct each Tenant that Tenant
i o pay all Hents due and unpaid to Lender upon Lendar’s wrilten demand {0 the Tenant; {iv) Borrowar will ensure that
each Tenant pays aill Hents due to Lender and will take whatever action s necessary 1o collact such Rents if not paid to
Lender; (V) uniess Applicable Law provides otherwise, all Rents coliected by Lender will be appilied first to the costs of
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taking control of and managing the Property and collecting the Rents, including, but not limited to, reasonable alicrneys’
fees and costs, receiver’s fees, premiums on receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assessments, and other charges on the Property, and then o any other sums sactred by this Security insiru-
mant: {vi} Lender, or any judicially appointed receiver, will be Hable fo account for only those Rents actually received; and
{vil} Lender will be entiled to have a receiver appointed to take possassion of and manage the Property and coilect the
Rents and profits derived from the Property without any showing as o the inadequacy of the Property as security.

{c) Funds Paid by Lender. If the Rents are not sufficient to cover the cosis of taking control of and managing the
Property and of eollecting the Rents, any funds paid by Lender for such purposes will become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant o Section 8.

{d} Limitation on Collection of Rents, Borrower may not collect any of the Rents more than one month in advance
of the time when the Rents become dus, except for security or similar deposiis,

{e} No Other Assignment of Rents. Borrower represents, warrants, covanants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not performed,
and wil ot perform, any act that could pravent Lender from axereising its rights under this Security Instrument.

{f} Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a recelver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or after giving notice
of Default to Borrowsr. However, Lender, or a receiver appointed under Applicable Law, may do 50 at any time when
Borrower is in Default, subiect fo Applicable Law.

{g} Additional Provisions. Any applicalion of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender, This Section 10 does not relieve Bormower of Borrowsr's obligations under Saction 6.

This Section 10 will ferminate when all the sums secured by this Security instrument are paid in full,

H. Assignment and Application of Migscellaneous Proceeds; Forfeilurs.

{a) Assignment of Miscellaneous FProceeds. Borrower is unconditionally assigning the right {0 receive all Miscel-
laneocus Proceeds fo Lender and agrees that such amounts will ba paid to Lender.,

(b} Appilication of Miscelianeous Proceeds upon Damage to Property, i the Property is damaged, any Misceal-
laneous Froceads will be applied to restoration or repair of the Property, if Lander deaems the restoration or repair to be
aconomically feasible and Lender’s sacurity will not be lessened by such restoration or repair. During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Preceads until Lender has had an opporiunity
to inspect the Property to ensure the work has been compleled to Lender's satisfaction (which may inchude satistying
L.ander's minimum sligibiity requirements for persons repairing the Property, inciuding, but not limited to, Hcensing,
bond, and insurance requirements) provided that such inspection must be undertaken prompity. Lender may pay for the
repalrs and restoration in a single disbursement or in a series of progress payiments as the work is completed, depend-
ing on the size of the repair or restoration, the terms of the repair agreemeni, and whether Borrower is in Default on
the Loan. Lender may make such dishursements directly to Borrower, to the person repairing or rastoring the Property,
or payabie jointly to both. Unless Lender and Borrower agree in writing or Appilcable Law requires interest to be paid
on such Miscelianeous Procesds, Lender will not be required to pay Borrowsr any interest or sarnings on such Miscel-
janaeous Proceads. f Lender deems the restoration of repair not to be economically feasible or Lender's security would
ba lessened by such restoration or repaiz, the Miscelianeous Proceeds will be applisd to the sums secured by this
Security instrumant, whether or not then due. with the excess, if any, paid o Barrower. Such Miscellaneous Froceeds
will be applied in the order that Partial Pavmenis are applied in Section 2{h).

(¢} Appiication of Misceliansous Proceads upon Condemnation, Destrugtion, or Losa inValue of the Property.
I the event of a total taking, destruction, or loss int value of the Property, all of the Miscellansous Proceeds will be appiled
10 the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

in the event of a partial taking, destruction, or ioss in value of the Properly (sach, a "Partial Devaluation”™) whers the
fair market value of the Property immedialely before the Partial Devaluatlion is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellanecus
Proceeds will be applied to the sums secured by this Securty instrument uniess Borower and Lender otherwise agree in
writing. The amount of ihe Miscellaneous Procesds that will be so applied is determined by muRtiplving the fotal amount
of the Miscelianecus Proceeds by a percentage calculated by taking (i) the tolal amount of ihe sums secured immaediately
bofore the Partial Devaluation, and dividing # by (i} the fair market value of the Property immediately before the Fartial
Devaluation. Any balance of the Miscellaneous Froceeds will be paid to Borrower.

Ini the event of a Partial Devaluation whare the fair market value of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, alt of the Miscellaneous
FProceads wili be applied to the sums secured by this Security instrtument, whether or not the sums are then due, uniess
Borrowar and L ender otherwise agres in writing.

(d} Setlement of Claims. Lender is authonzed o collect and apply the Miscellansous Procseds sither {0 the sums
securad by this Security Instrument, whether or not then due, or o restoration or rapair of the Property, if Borroweay {i} aban-
dons the Property, or (i) fails 10 respond to Lender within 30 days afier the date Lander notifies Borrower that the Opposing
Party (as definad in the next sentence) offers 1 selile a claim for damages. "Opoosing Party” means the third parly that
owes Borrower the Miscellaneous Proceads of the parly against whom Borrower has a right of action in regard to the Mis-
celignecus Proceeds.

(¢} Proceeding Affecting Lender’s Interest in the Property. Borrower will be in Default if any action or proceed-
ing begins, whether civil or criminal, that, in Lender's judgment, could result in foriefture of the Property or other mate-
rial impatrment of Lender's interest in the Property or rights under this Securtly instrument. Borrower can cure such a
Default and, it acceleration has occurred, reinstate as provided in Seclion 18, by causing the action or proceeding to
be dismissed with a ruling that, in Lender’s judgment, preciudes forfeiture of the Property or other material impairment
of Lender's mnterest in the Property or rights under this Security Instrument. Borrower is unconditionally assigning to
Lender the proceeads of any award or clann for damages that are aftribulabie 10 the impairment of Lender's interast in
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the Property, which proceeds will be paid to Lender. All Miscellaneous Proceads that are not applied to restoration or
repair of the Property will be applied in the order that Partial Payments are applied in Section 2({b).

12. Borrower Not Released; Forbearance by Lender Not a Walver. Borrower or any Successor in interest of Bor-
rower will not be released from liability under this Security Instrument if Lendar extends the time for payment or modifies
the amortization of the sums securad by this Security Instrument. Lander will not be required to commence proceadings
against any Successor in interest of Borrower, or to refuse to extend tims for pavment or otherwise modiy amorhzation
of the sums secured by this Sscurity instrument, by reason of any demand made by the original Borrower or any Suc-
cessors in interest of Borrower. Any forbearance by Lender in exercising any right or remedy including, without imitation,
Lender’s acceptance of payments from third persons, gntities, or Successors in Interest of Borrower or in amounts less
than the amount then due, will not be a waiver of, or preclude the exercise of, any right or remedy by Lender.

13. Joint and Several Liabllity; Signatories; Successors and Assigns Bourgd. Borrower's obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who signs this Security instrument bid
does not sigh the Note: (a) signs this Security Instrument to mortgage, grant, and convey such Borrower's interest in the
Property under the terms of this Security instrument; (b) signs this Security Instrument to waive any applicable inchoate
rights such as dower and curtesy and any availabte homestead exemptions; (C) signs this Secunty instrument 10 assign
any Miscelianeous Proceeds, Asanis, or othar earnings from the Property to Lander; (d) is not personaly ohiigated o pay
the sums due under the Note or this Sacurity Instrument; and {a) agrees that Lender and any other Borrower can agree
to extend, modify, forbear, or make any accommodations with regard to the terms of the Note or this Security instrument
without such Borrower's consent and without affecting such Borrower's obligations under this Security instrument.

Stibject to the provisions of Section 18, any Successor in interest of Borrower who assumes Borrower's obligations
under this Sacurity instrument in writing, and is approved by Lender, will obtain all of Borrowar’s rights, obligations, and
benefits gnder this Securty Instrument, Borrower will not be reteased from Borrower's obligations and liability unoer
this Security Instrument uniess Lender agrees {0 such release in writing.

4. Loan Charges.

(a) Tax and Fiood Determination Fees. Lander may require Borrowar to pay either (A) a one-time charge for
fiood zone determination, cerfification, and tracking services, or (B) a one-time charge for flocod zone determination and
ceftification sarvices and subsaquen! charges sach time remappings or similar changes accur that reasonably might
aftect such determination or certification. Borrower will alsg be responsible for the payment of any fees imposed by the
Faderal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection
with any flood zone determinations.

{b} Default Charges. if permitted under Applicable Law, Lender may charge Borrower fees for services performed
in connection with Borrower's Default {o protect Lender's interest in the Froperty and rights under this Security instru-
ment, including: (i} reasonabla attorneyd faes and costs; (i) properly inspeciicn, valuation, mediation, and loss mdtigation
faes; and (i) othear related fees.

(c) Permissiblliity of Fees. Lander may collect feas and charges authorized by the Secretary. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

{d) Savings Clause. If Applicable Law sets maximum loan charges, and thal law is finally interpreted so that the
intarest or other loan charges collected or 10 be colfected in connection with the Loan exceed the permitied limiis, then
(i} any such loan charge will be reduced by the amount necessary to reduce the charge {o the permilted limit, and
{ii} any sums already collected from Borrower which excesadead permitied limits wilt be refunded o Borrower. Lender may
chroose o make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower, {f
a refund reduces principal, the reduction will be treated as a partial prepayment. To the extent permitted by Applicable
Law, Borrowet’s accepltance of any such refund made by direct payment {o Borrowar will constitute a waiver of any right
of action Borrower might have arising out of such overcharge.

15. Noticas; Borrower's Physicat Address. Al notices given by Borrower or L ander in connection with this Security
Instrument must ba in writing.

(@) Nolices to Borrower. Unless Applicable Law requires a different method, any written notice 1o Borrowsar in con-
nection with this Security instrument wil be desemed to have been given to Borrower when {i) mailed by first class mall,
or (H) actually delivered 1o Borrower's Notice Address (as defined in Section 15{c) below) if sent by means other than first
ctass mait or Electronic Communication {as defined in Section 15(b} below}. Notice o any ona Borrower will constitule
notice to ali Borrowers unless Applicable Law expressly requires otherwise. ¥ any notice to Borrowsr required by this
Security Instrument is also required under Applicable Law, the Applicable |.aw requirement wilt satisfy the corresponding
requirerment under this Security nstrument.

{b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender may provide
holice to Borrower by e-mail o other electronic communication {“Electronic Communication™ if: () agreed to by Lender
arkd Borrower in writing; (i) Borrower has provided Lender with Borrowsr’s e-mail of other electronic address {(“Electronic
Address™); (i) Lender provides Borrower with the option to receive notices by fisst class mail or by other non-Elsctronic
Communication instead of by Electronic Comrunication; and (iv) Lender otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in connection with this Security instrument will be deemed 1o have
been given (o Borrower when sent unless Lender becomes aware that such notice is not delivered. i Lender becomes
aware that any nolice sent by Electronic Communication is not delivered, Lender will nasend such comrmunication 1o
Borrower by first class mait or by other non-Electronic Communication. Borrower may withdraw the agreement 1o receive
Electronic Communications from Lender at any time by providing written notice to Lender of Borrower’s withdrawad! of such
agreement,

{c) Borrower's Notice Address. The address o which Lender will send Borrowear notice (“Notice Addrass™ will be the
Property Address uniess Borrower has designated a different address by written notice to Lender. i Lender and Borrower
have agreed that notice may be given by Electronic Communication, then Borrower may designate an Electronic Address
as Notice Address, Borrower will promptly notify Laender of Borrower's change of Nolice Address, including any changes
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to Borrower's Electronic Address if designated as Notice Address. If Lender specifies a procedure for reporting Borrowers
change of Notice Address, then Borrower will report a change of Notice Addrsss only through that specified procedure.

{(d} Notices to Lender. Any notice to Lander will he given by delivering it or by mailing it by first class rmail to
Lender's address stated in this Security instrument unless Lender has designated ancther address {including an
Electronic Address) by notice to Borrower. Any notice in connegtion with this Security Instrument will be deemed to
have been given to Lender only when actually received by Lender at Lender's designated address (which may inciude
an Electronic Addrass). If any notice to Lender required by this Sacurily instrument is also required under Appii-
cable L.aw, the Applicable Law reguiremnent will satisfy the corresponding requirement under this Securily instrument.

(6) Bomower’s Physical Address. In addition to the designated Motice Address, Borrower will provide Lender with
the address where Borrower physically resides, ¥ diferent from the Property Address, and notify Lender whenever this
address changes.

16. Governing Law: Severability; Rules of Construction. This Security Instrument is governed by faderal law ang
the law of the State of Alabama. Ali rights and obligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security Instrumaent or the Note conflicls with Applicabile
Law {) such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (i} such conflicting provision, to the exient possible, will be considered modified to comply
with Applicable Law, Applicable Law might explicitly or implicitly allow the pariies o agree by contract or it might be silent,
put such silence should not be construed as a prohibition against agreement by conlract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is 1o be made in accordance with the Applicable L.aw
irt affect at the time the action is underiaken.

As used in this Security instrument: {a) words in the singular will mean and inclixde the plural and vice versa; (D) the
word “may” gives sole discretion without any obligation to take any action; (¢} any reference 10 "Section’” in this document
rafars to Sections comtained in this Security Instrument unless otherwise noted; and {d) the headings and caphons are
inserted for convenience of reference and do not defing, limit, or describe the scope or infent of this Security Instrument
or any particular Section, paragraph, or provision.

17. Borrower's Copy. One Borrower will be given one copy of the Nole and of this Security instrument.

18. Transfer of the Property or a Beneficial iInterest in Borrower. For purposes of this Section 18 only, “interast in
the Property” means any legal or beneficial interest in the Property, including, but not imited o, those beneficial interests
transferred in a bond for desd, contract for daed, instaliment sales contract, or escrow agreement, the infent of which is
the transfer of title by Borrower to a purchaser at a fulure date.

i all or any part of the Property or any Interest in the Property is sold or fransferred (or if Borrower 15 not a natural
parson arxd a beneficial interast in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immaediate payment in fulf of ali sums secured by this Security Instrument, However, Lender will not exercise this
option it such exsrcise is prohibited by Apphcable Law.

if Lander exercises this option, Lender will give Borrower notice of acceleration. The notice wilf provide a period of not
less than 30 days from the date the nolice is given in accordance with Saction 15 within which Borrower must pay all sums
secured by this Security Instrument. i Borrower fails fo pay these sums prior (o, or upon, the expiration of this period, Lender
may invoke any remedies pammitted by this Security Instrument withoud further notice or demand on Borrower and will be
entitted to collect ali expenses incurred in pursuing such remedies, including, but not limited to: {a) reasonable allorneys
fess and costs; (b} property inspection and valuation fees; and (¢) other fees incurred {o protect Lender's Interest in the
Property and/or rights under this Security Instrument.

19. Borrower's Right to Reinstate the Loan after Acceleration. if Borrower meets certain conditions, Borrower
shail have the right to reinstatement of a mortgage. However, Lender is not required o reinstate if: {i} Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two yaars immediately preceding the commence-
ment of a current foreciosure proceedings; (i} reinstatement will preciudea foreclosuwre on different grounds in the Riture, or
(i} reinstatement will adversely affect the priority of the lien created by this Security hstrument. This right to reinstate will
ro! apply in the case of acceleration under Saction 18.

To minstate the Loan, Borrower must satisty all of the following conditions: (aa) pay Lender all sums that then would
be due under this Sacurity Instrument and the Note as if no acceleration had accurrad; (bb) cure any Default of any other
covenants or agreements under this Security instrument or the Note; {cc) pay all expenses incurred in enforcing this Secu-
rity Instrument or the Note, including, but not limited to: (i) reasonable attorneys’ fees and costs; {ii} property inspeclion
and valuation fees; and (i) other fees incurred to protect Lender’s interest in the Froperty and/or rights under this Security
instrument or the Note; and {(dd) take such action as Lender may reasonably reguire 1o assure that Lenders interest inthe
Property and/or rights under this Security instrument or the Note, and Borrower’s obligation 1o pay the sums secured by
this Security instrument or the Note, will continue unchanged.

|_ender may require that Borrower pay such reinsiatement sums and expensas in ong or more of the following lorms,
as selected by Lender: {aaa) cash; {bbb) money order; (ccc) eartified chack, bank check, treasurer's check, or cashiers
check, provided any such check is drawn upon an instifution whose deposits are insured by a ULS. lederal agency, instru-
mentality, or antity; or {ddd) Electronic Fund Transfer. Upon Bormower's reinstatamant of the Loan, this Security Instrument
and obligations secured by this Security Instrument will remain fully sffective as if no acceleration had occurred.

20. Satp of Note. The Note or a partial interest in the Note, together with this Securily instrument, may be sold or
otherwise transferred one or more imes. Upon such a sale or other transfer, ail of Lender's rights and obligations under
this Security instrument wiill convey 10 Lender's successors and assigns.

21. Loan Servicer. Lender may take any action permitted under this Security instrument through the Loan Servicer or
another authorized reprasentative, such as a sub-servicer, Borower understands that the Loan Servicer or other authorized
representative of Lender has the right and authorily to take any such action,

The Loan Servicer may change one or more times during the term of the Mole. The Loan Servicer may or may not
be the holder of the Note, The Loan Servicer has the right and autharity 10: {a) collect Periodic Payments and any other
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amounts due under the Note and this Security instrument; {b) perform any other morigage loan servicing obligations;
and {c) exarcise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. i there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and addross
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA requires in
connection with a notice of fransfer of servicing.

09, Notice of Grievance. Until Borrower or Lender has nolified the other party {in accordance with Section 15) of an
alleged breach and afforded the other party a reasonabie period after the giving of such nolice 10 take corrective action,
neither Borrower nor Lender may commence, join, or be joined to any judicial action {either as an indivigual ktigant or
a member of a class) that (a) arises from the other party’s actions pursuant o this Securily Instrument or the Note, o
(b} alfeges that the other party has breached any provision of this Security Instrument or the Note. if Applicable Law provides
a time period that must elapse before certain action can be taken, that time period will be deemed to be reasonable for
purposes of this Section 22, The notice of Default given o Borrower pursuant lo Section 28(a) and the notice of accelera-
tion given lo Borrower pursuant {o Section 18 will be deemed to satisfy the notice and opportunity o take corrective action
provisions of this Section 22.

23. Hazardous Substances.

{a) Definitions. As used in this Seclion 23: {i} "Environmental Law” means any Applicable Laws where the Properly
is located that relate to health, safety, or enwironmental protection; {il) “Hazardous Substances” include (A} those sub-
stances defined as toxic or hazardous substances, poliutants, or wastes by Environmenial Law, and {B) the following
subslances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containing asbesios or formaldehyde, corrosive materials or agents, and radicactive materials;
(i) "Environmental Cleanup” includes any response action, remediai action. or removal action, as defined in Environ-
montal Law; and {iv} an "Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger
an Erwvironmental Cleanup.

{b) Restrictions on Use of Harardous Substances, Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Frop-
erty. Borrower will not do, nor allow anyone alse to do, anything affecting the Proparty that: (i} viclales Environmental Law;
(i} creates an Environmental Condition: or {ill} due to the presence, use, or releass of a Hazardous Substance, creales a
concition that adversely affects or could acdversely affect the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Properly of small quantities of Mazardous Substances that are generally
racognired 1o be appropriale to normal residential uses and 1o maintenance of the Property (inciuding, but not Hmiled to,
harardous substances in consumer producis),

(c} Notices; Remedial Actions, Borrower will promptly give Lender written notice of: (i} any investigation, claim,
demand, lawsuit, or other action by any governmental or requiatory agency or privaie party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has aclual krnowledge; (i} any Ernwironmental Condition,
including but not limited to, any spilling, ieaking, discharge, release, or thraat of release of any Hazardous Substance; and
(it} any condition caused by the presance, use, or release of a Hazardous Subsiance that adversely alfscts the value of
the Property, it Borrower learns, or is notified by any governmental of reguiaiory authority or any private party, that any
rarmoval or other ramediation of any Hazardous Substance affecting the Properly is necessary, Borrower will promptly take
all necessary remedial actions in accordance with Environmental Law. Nothing in ihis Security instrument will create any
obligation on Lendar for an Environmental Cleanup.

24. Electronic Note Signed with Borrower's Electronic Signature. if the Note evidencing the debt for this Loan
is electronic, Botrower acknowledges and represents to Lender that Borrower: {a) expressly consented and intended 1o
sign the electronic Note using an Electronic Signature adopted by Borrower {"Borrower's Electronic Signature” instead
of signing a paper Note with Borrowear's written pen and ink signature; {(bj did not wilhdraw Borrowers express conseit
16 sign the electronic Note using Borrower's klectronic Signature; (¢} undersiood that by signing the electronic Note using
Borrower's Elactronic Signature, Borrower promisad 1o pay the debt evidanced by the slectronic Note in accordance with
its terms; and (g} signed the electronic Note with Borrower's Elactronic Signature with the intent and understanding that
by doing s0, Borrower promised to pay the debt evidenced by the electronic Nols in accordance with its terms.

25, Borrower Not Third-Party Beneficiary to Contract of Insurance. Morigage insurance reimburses Lender (or
any entity that purchases the Noie) for certain losses it may incur if Borrower does not repay the Loan as agreed. Bor-
rower acknowiadges and agrees that the Borrower is not a third party beneficiary fo ihe contraci of insurance between
the Secretary and Lender, nor is Bormower entitled (o enforce any agreement betwsen L.ander and the Secretary, uniess
explicitly authorized to do s0 by Applicable Law.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies,

{a} Notice of Default. Lender will give a notice of Defaull ic Borrower prior o acceleration feilowing Bor-
rower's Default, except that such notice of Defaullt will not be sent when Lender exercises its right under Sec-
tion 18 unless Applicabde Law provides otherwise. The notice will specify, in addition to any other information
regquired by Applicable Law: (i} the Default; (1B} the action required to cure the Default; (lif) a date, not less than
30 days (or as otherwise speclfied by Applicable Law) from the date the notice is given to Borrower, by which
the Default must be cured:; (iv) that failure to cure the Defaull on or before the date specified in the notice may
resuit in acceleration of the sums secured by this Secinity instrumeant and sale of the Property; (v) Borrower’s
right to reinstate after acceleration; and {vi) Borrower’s right to bring a cowsri action to deny the existence of a
Pefault or to assert any other defense of Borrower to acceleration and sals.

(&} Acceleration; Power of Sale; Expenses, H the Defaull i not cured on or before the date specified in the
notice, Lender may require immediate payment in full of all sums secured by this Security Instrument without
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further demand and may invoke the power of sale and any other remedies permitted by Applicable Law. Lender
will be entitled to collect all expenses Incurred in pursuing the remedies provided in this Section 26, including, but
not limited to: (i) reasonable attorneys’ fees and costs; (ii) property inspection and valuation fees; and (iii) other
fees incurred to protect Lender's interest in the Property and/or rights under this Security Instrument.

(c) Notice of Sale; Sale of Property. If Lender invokes the power of sale, Lender will give a copy of a notice to
Borrower in accordance with Applicable Law. Lender will publish the notice of sale once a week for three consecutive
weeks in a newspaper published in Shelby County, Alabama, and will then sell the Property to
the highest bidder at public auction at the front door of the County Courthouse of this County. Lender will deliver
to the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the Property at any
sale. The proceeds of the sale will be applied in the following ordet: (i) to all expenses of the sale, including, but
not limited to, reascnable attorneys’ fees; (ii) to all sums secured by this Security Instrument; and (iii) any excess
to the person or persons legally entitled to it

(d) Attorney’s Fees and Costs of Collection. if the Note or this Securlty Instrument is considered a contract
far a consumer credit transaction under Applicable Law, then the following provisions apply to any provision in
the Note or this Security Instrument that requires Borrower to pay attorney's fees incurred by Lender: {i) Borrower
will only be required to pay reasonable attorney’s fees of Lender if the attorney is not a salaried employee of
Lender; (ii) prior to Default, Lender may require Borrower to pay Lender’s reasonable attorney’s fees in connec-
tion with the closing of, amendment to, or modification of the Loan if the original amount of the Loan exceeds
$10,000; and (iil) after Default and referral of the Note or Security Instrument to an attorney, Borrower will only
be required to pay reasonable attorney’s fees of Lender up to a maximum amount of 15 percent of the unpaid
debt evidenced by the Note.

27 Release. Upon payment of all sumns secured by this Security Instrurment, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted under Apphlicable Law.

28. Waivers. Borrower waives all rights of homestead exemption in the Proparty and relinquishes all rights of curtesy
and dower in the Froperty.

29, Insurance Notice. This Security Instrument requires Borrower to kesp the Properly insured against loss or
damage in amounts and for the time period required by Lender. Borrower may obtain policies of insurance through an
insurance carrier of Borrower's choice. Lerder may, for reasonable cause, disapprove of the insurance provided by Bor-
rower. If Borrower does not obtain any required insurance, or if Lender disapproves of such insurance, Lender may, but
will have no obligation to, purchase insurance on the Property and charge the premium for such insurance to Borrower.
This Section 29 is meant to provide Borrower with statutory notice under Applicable Law, and is in addition to, not in lieu
of, the insurance requirements in this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider signed by Borrower and recorded with it.

Witnesses:

e

LL

: ¢

WE

!LATGN A MICHELLE CON
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Stafe of _~ |
County Df __ Tf“ﬁf’-ﬂf Fay™ }

l, i{ r”?’f j' if? fﬁ'ﬁ ?4”#""{” /a Nntary Public, hereby certify that LATGNYA MICHELLE CONWELL and
DANNY RAY CUNWELL whose name(s) is/are signed to the foregoing conveyance, and who isfare known
to me, acknowledged before me on this day that, being informed of the contents of the conveyance,
he.’shefthey executed the same 'm::lIurltarlliv,.r on the day the same bears date. Given under my hand this

- ALE

&

Nntary F‘uhlm

My commission expires:

A MCCUNTON  CARRETT b
NOTARY PUBLIC FQRET’T

B -Mm - S TATE AT LAR GE

Lender: LeadeanE Flnanclal Cﬂrpﬂrafmn
NMLS [D: 12007

Loan Qriginator: Scott Moulton

NMLS ID: 40425
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EXHIBIT A

Property 1:

Beginning at the Northwest corner of the SE 1/4 of the SW 1/4 of hection 22, Township 22 South, Range
3 West, Shelby County, Alabama, and run thence South 00 degrees 13 minutes 57 seconds East along the
West line of said Quarter-Quarter a distance of 557.04 feet to a found open top pipe corner on the North
margin of Shelby County Road No. 12; thence run North 52 degrees 32 minutes 18 seconds East along
the said Northerly margin of said road a distance of 225.00 feet to a set rebar comer: thence run North 14

degrees 09 minutes 38 seconds West a distance 0f 432.72 feet to a set rebar corner on the North line of
same said quarter-quarter; thence run North 89 degrees 31 minutes 40 seconds West along said North line
of said quarter-quarter a distance of 75.00 feet to the point of beginning; being situated in Shelby County,

Alabama.
Filed and Recorded

N (i Official Public Records
_3\/ /\Nf -. Judge of Probate, Shelby County Alabama, County
B // s Clerk
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